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CLEARING-HOUSE RETURNS. 


The following table, made up 5! telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for week 
ending Sept. 14 have been $3,142,20),111, against $2,815,19/7,852 last 
week and $3,034,539,865 the corresponding week last year. 
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San Francisco. -. 34,197 ,062 35,734,625 





Clearings—Returns by Telegraph. 


Week ending Sept. 14. 
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The full details for the week covered by the above will be given next 


Saturday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 


noon, Sept. 7, for four years. 
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Los Angeles. - - -- 
Seattle 

Portiand ....... 
Spokane 

Salt Lake City - _- 


Oakland 
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San Jose 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the September 
number of our “Railway Earnings’ Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States required to file monthly returns 
with the Inter-State Commerce Commission at Wash- 
ington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition to 
earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New York 
Central Lines, the Pennsylvania RR., and others. 








THE FINANCIAL SITUATION. 

The heterogenous gathering last week of men and 
women in Syracuse, self-appointed delegates to what 
the majority of them sincerely imagine to be the 
opening of a great movement of uplift for the human 
race, re-affirmed (as they were compelled to do) the 
declaration made at Chicago at the National Conven- 
tion of Mr. Roosevelt’s Progressive Party, and added 
a number more for local consumption, some of them 
really unique. Municipalities “should be given power 
to adopt and amend their charters’; this would make 
them virtually sovereignties. Involuntary unemploy- 
ment is to be abolished, which necessarily involves 
an employer for everybody, at wages acceptable to 
everybody; if the private employer hangs back, he 
must be constrained, or else the Government must 
provide work. Child labor is to be prohibited; night- 
work is to be prohibited as to women; an eight-hour 
day is to be secured to women and young persons; and 
there are to be “minimum wage standards, providing 

@ minimum wage for working women.” 

Commission control of corporations is to be strength- 
ened. The Commission may suspend proposed in- 
creases of rates, the burden of establishing reasonable- 
ness of rates shall be on the corporation, and the power 
of review of the courts over determinations of the 
Commissions “shall be limited to questions of law.” 
The standard fire insurance policy is to be revised ‘‘to 
secure to the assured prompt and fair payment of 
losses.’’ There is something tor the farmer. Agri- 
cultural education, good roads, credit for drainage and 
lake improvement, and “‘such change in statute and 
fundamental laws as will permit drainage of farm lands 
by means of compulsory process against the owners 
of contiguous lands.”’ 

The schemes point to making the Have-Nots happy 
(if they can be so) at the expense of the Haves; yet 
the sinful holders of property need not feel wholly 
sad, for there is a pledge “to use the powers of the 
Government to protect property rights no less than 
heretofore.”’ 

In the notions regarding le 
the real novelties. A constitutional amendment to 
allow the people to propose ;jmendments direct is of 
course not forgotten. There ij; no proposition to abol- 
ish or lessen power of the Ej/.ecutive, as by the new 
constitution of Ohio; on the contrary, it is suggested 
that he be empowered to reduce, as well as to veto, 
items in appropriation bills, and the most striking 
novelty in the bunch is that he be made a sort of third- 
house legislature himself. For observe: ‘“‘We would 


islation we come upon 







give the Governor, under proper restrictions, the 
power directly to invoke the referendum as to a legis- 
lative measure recommended by him but not enacted 





——— 


by the Legislature.’’ Such a power would have greatly 
delighted at least one recent incumbent of the guber- 
natorial office. 

If any conceivable dream proposition was omitted 
from this queer jumble there is time yet. For not 
only do ‘“‘we favor the creation of a permanent legis- 
lative reference and drafting bureau, to aid in the draft- 
ing of legislation,” but a permanent committee was pro- 
vided for, to hang about legislative halls and demand 
“that the pledges of our platform be enacted into law,” 
also, the convention itself is to adjourn only subject to 
being “brought together again for the purpose of re- 
affirming our demands.”’ 

Such gatherings contain some who are not in any 
degree carried from their self-poise, for they know 
what they want and are directing the moves for their 
own personal ends. But there are many others who 
are honest zealots, mistaking the mirage along the 
political horizon for an oasis of rest and hope. Car- 
ried along by their fervor, they sing away on the old 
hymns of the Christian Church and are not disturbed 
by the semi-blasphemy in the application made of 
some of them. It would be unjust to speak harshly 
of these victims of delusion; yet it is time the people 
who have not lost the power of judgment began to do 
some very serious thinking. 








The increasing attention which bankers as well as 
carriers are giving to agricultural development has 
already been noted and followed in the ‘‘Chronicle.”’ 
Further evidence of this appeared at this week’s con- 
vention of the American Bankers’ Association, and 
Mr. Andrew M. Soule, President of the Georgia State 
College of Agriculture, delivered an address yesterday 
to the bankers on “‘Education and Agricultural Devel- 
opment.’ The yield per acre of our farm crops has 
fallen off alarmingly, he said, but there are two views 
of production. One is increasing the yield at a 
greatly reduced cost of production; the other is lessen- 
ing the yield (or permitting it to lessen) and selling at 
an unusually high price, this latter (we may remark 
parenthetically) being the condition from which the 
country is now suffering. Mr. Soule sees the closest 
relation between the insufficiency of farming methods 
and the drain of population to the cities, and he deems 
the former largely the cause of the latter. The lack 
of system and business methods on the farm, he says, 
has driven a large part of what used to be agricultural 
population into the towns. 

The need is to show the possibilities of farming under 
scientific policies, ‘‘and when this is done the urban 
movement will have been checkmated.’’ The agri- 
cultural colleges should become clearing houses for all 
activities calculated to advance country life. The 
most efficient form is what is known as the ‘‘extension”’ 
school, which undertakes to carry on definite instruc- 
tion along certain lines in a given community for a 
period of from three days to a month. The experi- 
mental farm or definite soil-test follows next in im- 
portance. Correspondence courses are useful, and so 
are the various agencies already mentioned as in use; 
and the college (which is naturally the centre of exten- 
sion teaching) should keep a satisfactory relationship 
with all other agencies. , 

Six years ago, said Mr. Soule, practically nothing 
had been done except organizing farmers’ institutes; 
now more than thirty States have extension depart- 
ments, employing several hundred men as specialists, 
and in 1910-11 more than a million people were thus 
reached. In 1911-12 over $562,000 was appropriated 
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for this work by more than 35 States. In Georgia the 
work began two years ago, with an appropriation of 
$10,000 per annum; now the appropriation for this 
year and next is $45,500 per annum. Farmers’ meet- 
ings have been many and have shown a growing inter- 
est; corn clubs among both boys and girls are forming; 
479 meetings in all have been held; 98,478 persons 
have been reached thereby, and the movement shows 
a gathering impetus. 

Soil-test areas have been established, and the work 
of chemical analysis of soils is expected to go on until 
the entire State is covered and the farmers have ex- 
pert knowledge of their particular soils set before them; 
the significance of this may be inferred from the fact 
that from 25 to 30 millions are annually spent in Georgia 
for fertilizers. 

An example from cotton is given by Mr. Soule. A 
disease called anthracnose causes an annual loss of 
about 10 millionsin Georgia. A strain of cotton named 
Sunbeam, resistant to this disease, has been devel- 
oped; it was distributed in 21 counties in 1911 and will 
be cultivated on about 40 acres in each of those coun- 
ties in this year; seed has also been sent from the col- 
lege to 38 other counties in 1912. It is expected that 
soon this strain will be so widely cultivated that the 
anthracnose disease may be held in check. A stand- 
ard variety of cotton in many sections of Georgia is 
“pullnot.” Of this it takes 68 bolls to make a pound; 
the staple is 15-16 of an inch long; it shows 38% of 
lint and the yield was 1,980 pounds per acre in 1911. 
The Sunbeam cotton runs 60 bolls to the pound; its 
staple is 114 inches long and shows 42% of lint; its 
yield in 1911 on the demonstration field was 3,760 
pounds per acre. 

Georgia is also celebrated as a truck, peach and 
pecan State. Those crops have many diseases and 
troubles, and the horticultural department has un- 
dertaken to establish eleven test areas for their study. 
Improved breeds of live-stock are in course of distri- 
bution; a campaign for eradicating the cattle-tick is 
going on; co-operative work in dairying, plans for 
improved farm structures, and many other extension 
activities are in active pushing. Mr. Soule is sure 
that “the further endowment of this work and its ex- 
pansion along rational lines is destined to double and 
treble the producing power of the Southern farmer.”’ 





The excellent outlook for grain and other food 
crops of the United States noted on the first of August 
does not seem to have suffered any impairment 
since then. On the contrary, the official report of 
the Department of Agriculture, issued on Monday, 
depicting the situation on the first of September, in- 
dicates that there was improvement in the condition 
of most crops during August. It is rarely that such 
a satisfactory outlook as that now indicated has 
been reported. As regards corn, the largest of the 
grain crops, there is, of course, a possibility that 
the current promise may be reduced by frost or other 
unfavorable climatic conditions, but as matters now 
stand a new record in production is expected this 
year. The yields of oats, barley, potatoes, flaxseed, 
and hay also surpass those of any former year; a 
full supply of rice and buckwheat is looked for and 
the wheat product falls only moderately below the 
previous record. 

The condition of corn is stated by the Department 
as 82.1 on September 1, against 80 a month earlier, 
and comparing with only 70.3 September 1 a year ago, 
78.2 in 1910 and a ten-year average of 81.1. The 
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current condition is the best at date since 1906. 
As compared with last year, when a crop of 2,531,- 
488,000 bushels was raised, there is improvement in 


condition of 11.8 points, and contrasted with 1910, 
when the record crop of 1906 was practically dupli- 
cated, not only is the situation 3.9 points better, but 
area is nearly 4% greater. It is not surprising, 
therefore, that on the basis of the condition per- 
centages, the Department figures out an approximate 
average yield of 27.7 bushels per acre—the highest 
since 1906—giving for the whole area 2,995,000,000 
bushels, a new record in production and a conservative 
estimate withal. 

The average condition of spring wheat at harvest 
time is announced as 90.8, or 4-10 point better than 
on August 1, and comparing with but 56.7 at time of 
harvest last year, 63.1 in 1910 and a ten-year average 
of 76.5. Present condition is the highest in about 
13 years. As worked out officially , an average yield 
of 15.6 bushels per acre is indicated, or a total crop of 
300 million bushels, which is a new high mark, and 
contrasts with 1905 million bushels in 1911, slightly 
more than that in 1910 and 2907 million bushels 
in 1909. Combining the probable spring-wheat pro- 
duct with the official preliminary winter-wheat aggre- 
gate of 390,000,000 bushels, we reach a total yield 
of this cereal of 690 million bushels for 1912, as against 
621 million bushels last year, 635 millions in 1910 and 
the record crop of 748% millions of 1901. : 

Oats condition, too, is stated higher on September I 
than a month earlier and very much above a year 
ago. The condition when harvested is given as 92.3, 
against 90.3 August 1 this year, 64.5 on September 1 in 
1911, 87 in 1910 and a ten-year average of 78.8. 
This crop, consequently, also holds out a promise 
much above the average, the Department ’s preliminary 
calculation being for a yield per acre of 34.1 bushels— 
the best since 1902—and an aggregate production of 
1,290,000,000 bushels, as compared with 92214 
million bushels in 1911 and 1,186 1-3 millions in 1910— 
the previous record. | 

The probable ultimate yield of white potatoes, 
likewise, the Department is impelled by recent de- 
velopments to place at a higher figure than estimated 
on August 1. Raising the expected product per 
acre to 108 bushels, atotal crop of 398,000,000 bushels 
is foreshadowed, this being by 9 million bushels the 
largest the country has ever produced. The indicated 
product of barley has been increased to 209,000,000 
bushels, or 30 million bushels in excess of the previous 
record,and hay,at 72 million tons, exceeds by about 
1% million tons the crop of 1908. Buckwheat and 
rice also promise better than ever before, according 
to the preliminary estimate. With the general crop 
outlook so very encouraging, it is interesting to note 
how the probable aggregate cereal production of 1912 
compares with earlier years. The Department of 
Agriculture has gone into that phase of the subject 
and calculates the total of the cereal crops for the 
year at 133,016,000 tons, or 20.3% greater than last 
year, 6.1% more than 1910 and 16.2% over 1909. 





The commercial failures exhibit for the United 
States for August 1912, both as regards number of 
insolvents and aggregate of liabilities, is in line with 
the previous month in showing increases over recent 
preceding years. The statement is, in fact, less fa- 
vorable than for any year since 1908, when, as an after- 





result of the panic of the fall of 1907,the number 
forced to the wall was abnormally large and the in- 
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.debtedness correspondingly heavy. Messrs. R. G. 
-Dun & Co.’s statement for August, from which our 
deductions are drawn, makes the number of failures 
in the month this year 1,102, with liabilities of $16,- 
153,166, this comparing with 926, with indebtedness 
of $11,116,631, in the like period a year ago, 919 and 
12% million dollars in 1910, smaller totals in 1909 and 
1,199 and $23 ,787,378 in 1908. 
turing lines account for $7,259,346 of the total for 
this year, against $5,636,068 in 1911 and $7,751,674 
in 1910; liabilities of traders at $7,272,305 compare 
With $4,954,483 and $4,064,256, respectively, and 
among brokers, transporters, &c., the contrast is be- 
‘tween $1,621,515 and $526,080 and $626,133. For 
the eight months the 1912 failures totaled 10,649, with 
‘liabilities of $140,263,849, as against 9,113 and obliga- 
tions of $126,965 ,052 for the similar period of last year 
-and 8,452 and $138,472,202 in 1910. Manufacturing 
insolvencies involved $58,540,689, as compared with 
$57 ,188,395 last year and $59,793,849 two years ago; 
trading mortality reached $63,955,325, against $58,- 
790 892 and $49,576,206, and debts of brokers, &c., were 
$17 ,767 ,835, contrasted with $10,985,765 and $29,102,- 
067. The Canadian failures exhibit isa favorable one. 
For August the insolvencies reported in the Dominion 
were 103 with liabilities of $925,428, against 105 and 
$1,307,198 in the month last year and 95 and $669,993 
in 1910. The manufacturing comparison for the three 
years was $238,880 and $834,607 and $209,360; the 
trading $431,459 and $404,591 and $449,190, and 
brokers, &c., $255,089 and $68,000 and $11,448. In 
the eight months of the current year the mercantile 
disasters numbered 901 with liabilities of $6,778,428, 
against 866 and $9,357,332 for the similar period of 
1911 and 858 and $11,227,100 for 1910. 





The National Association of Cotton Manufacturers’ 
ninety-third semi-annual session, held at New Lon- 
don, Conn., on Sept. 9 to 11, inclusive, was more 
numerously attended than any meeting in several 
years, and in the matter of the subjects brought up 
for discussion or debate proved to be a very inter- 
esting and instructive occasion. The problem of 
skilled labor, of which there is now an apparent short- 
age, was ably treated by Mr. W. H. Smith of Paw- 
tucket, R. I., who characterized as absurd the pres- 
ent mode of bringing skilled labor from abroad, and 
‘pointed out the way to improve the situation. Work- 
‘men’s compensation laws, moreover, were succinctly 
reviewed by Mr. Charles H. Hodge of Boston, as were 
international tariff relations by Mr. Samuel Guyton 
McLendon. Mr. Arthur H. Gulliver, with “Present- 
Day Relations between Foreign-Born Operative and 
the Mill Management,” as the title of his address, 
paid particular attention to the impending opening 
of the Panama Canal and the opportunities it will 
offer to our cotton manufacturers to extend their 
trade. Interesting papers on cotton raising in Cali- 
fornia, India and Cuba were read, and the association 
in a series of resolutions put itself upon record on a 
number of important matters. The resolutions, in 
fact, favored the passage of reasonable workmen’s 
‘compensation laws; protested against defective gin- 
‘ning and baling of American cotton, with its attend- 
ant loss, and claim that, in view of variations in rate, 
the only fair basis of selling the staple is by net 
weight. 

But especial interest attached to the opening ad- 
dress of Mr. Edwin Farnham Greene, the President 


Disasters in manufac- 


eral relation of the employer to the employee and the 

effect of politics and the tariff on the cotton manufac- 
turing industry. Referring at length to the attitude 
of corporations to their. employees, Mr. Greene ex- 
pressed the belief that employers as a whole are not 
opposed to organizations that are working for the real 
good of the operatives and the community, but said 
that limitations of wages or earnings or hours of work 
and the closed shop should not be tolerated. Speak- 
ing of two particular plans suggested in recent years— 
profit-sharing and pensions—for encouraging loyalty 
and devotion of operatives to corporations,he suggested 
that very serious study be given to both in connection 
with the textile industry. Personally, he saw diffi- 
culties in the case of profit-sharing, considering the 
pension plan more practical. Welfare work, as al- 
ready carried on in many textile establishments, 
received Mr. Greene’s commendation, and its exten- 
sion was advised. Politics and the tariff were adverted 
to at length by the speaker, who voiced the opinion 
that cotton manufacturers are not opposed to reasona- 
ble changes in duties, or to an impartial investigation 
of the industry such as, he claimed, was made by 
the Tariff Board. Further remarking that ‘“appar- 
ently there is a growing belief in both parties that a 
Tariff Board of some sort can materially aid Congress 
and the President in tariff matters,” he hoped that 
whoever is in power, some permanent board or bu- 
reau will be established “that can in an _ impartial 
way present to Congress and the public the real facts 
that should influence and shape tariff changes.” 





Additional details have become available of the 
£10,000,000 Chinese loan to which we referred last 
week, which has been under negotiation between cer- 
tain London interests and China. It is announced 
that an agreement for such a loan was signed on Aug. 30 
by the Chinese Minister in London and by a repre- 
sentative of Lloyd’s Bank, which is to finance the 
transaction. The proposed loan will, if finally con- 
summated, run for forty years at 5%,and will be se- 
cured by unpledged Chinese revenues, chiefly the salt 
duty,which is to be controlled by the British Inspector- 
reneral of Customs in case of default. Expenditure 
of the proceeds is to be free of foreign control and 
supervision. The history of the transaction appears 
to be that an American promoter, Wendell Jackson, 
who is credited with having arranged the agreement, 
on July 1 cabled from New York to the Chinese Govern- 
ment that he represented a powerful syndicate which 
was ready to advance China immediately $50,000,000, 
and as much more as was needed, on advantageous 
terms. He asked the Chinese Government to instruct 
Liu Yuk Lin, its Minister in London, to conduct the 
negotiations and to give the Minister power to sign 
the contract. About a week later the Chinese Gov- 
ernment accepted his proposition, and on July 12 
cabled that Hsung Liang had signed the provisional 
contract in Peking and that on July 14 cabled instruc- 
tions and authority would be sent to the Chinese Min- 
ister in London. Being unable to interest American 
capital, Jackson sailed for England on July 16 and 
received in that city from Peking a copy of the pro- 
visional contract signed in Peking by Hsung Liang. 
After protracted negotiations the Chinese Minister in 
London gave a signed statement that his Government 
had empowered him to make a contract with Jackson 
for a £10,000,000 loan, and this statement, it is be- 
lieved, was the basis of Jackson’s negotiations in inter- 





_of the association, as it largely had to do with the gen- 





esting Lloyd’s Bank. 
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Our State Department has received cable advices | 
from American Minister Calhoun at Peking that the 
reported loan is being investigated by the foreign 
ministers there. The representative of Lloyd’s Bank 
in that city declares that the transaction is merely 
a preliminary loan and that all funds necessary for 
the reorganization of China’s finances will be forth- 
coming. It is also stated from Peking in press dis- 
patches that French, German and American banks 
will participate with Lloyd’s Bank in the new loan, 
and that the terms of the agreement include the 
starting of a new bank having its head office in Lon- 
don, with a prominent financier as Chairman of the 
board of directors and a subordinate board at Peking. 
The bank is to be capitalized, it is said, at $10,000,000, 
half of which will be subscribed by Chinese. 

Thus far considerable mystery seems to clothe the 
entire transaction, and bankers who have been inter- 
ested in the so-called Six-Power loan do not seem to 
expect the scheme to advance much further than its 
present stage. This same view appears to be enter- 
tained in official quarters in Washington, where it is 
pointed out that supervision of the expenditure of 
the proposed loan would probably be demanded by 
the Powers. This requirement would probably suffice 
to block further negotiations, as, with this under- 
standing explicitly recognized by the Six Powers, 
it is felt that no individual bank or syndicate would 
care to go ahead with such a large loan in opposition 
to this agreement. 

Another development in China, though it is declared 
to be without official connection with the proposed 
loan, is the announcement of a project for a compre- 
hensive scheme of Chinese railways which will hold 
foremost place in Dr. Sun Yat Sen’s program for the 
modernization of China. This project, according to 
press advices, has the support of the Peking Govern- 
ment and may involve a great extension of the privi- 
leges of foreigners in the new republic. The Govern- 
ment has authorized Dr. Sun to establish a railway 
corporation to carry out a system of national railways 
covering territory 70,000 miles in extent. Mixed 
Chinese and foreign companies, according to Dr. Sun’s 
plans, will be granted.concessions throughout China 
for periods of about forty years, after which the lines 
are to revert to China. Similar concessions are to be 
given to foreigners for the intermediate districts, but 
the railroads in the frontier provinces will be exclusively 
under Chinese control and will be financed through 
foreign loans apart from the other railways. Dr. Sun’s 
proposals are to open the whole of China proper to 
foreigners, who, however, will be made amenable to 
Chinese laws, for which special courts are to be estab- 
lished. President Yuan Shih-Kai proposes to grant 
Dr. Sun 30,000 taels ($20,000) monthly to promote 
his scheme of railways throughout China, and the 
Provisional Assembly is expected to agree to this. 
Dr. Sun proposes to borrow abroad, giving the rail- 
ways as security until the profits will pay the loans, 
whereupon the lines will become Government property. 





War in the Balkans has once again been imminent 
this week, but following many precedents a calmer 
feeling developed before bloodshed actually occurred. 





Nevertheless, the situation has been somewhat of a 
disturbing element in London and at the Continental | 
money centres. Under date of Thursday, a dis- 
patch from Constantinople announced that the 
Turkish War Ministry had on that day ordered the 
mobilization of fifteen divisions of army reserves 








and that the Ministry considered that war with 


Bulgaria had practically begun. Yesterday, however, 
the news was of a more hopeful character, the Powers 
having counseled Bulgaria to exercise prudence and 
moderation. 

Kaimil Pacha, President of the Turkish Council, in 
an interview wired by the Constantinople corres- 
pondent of the ‘Daily Mail,” states that Turkey 
would welcome intervention by any fair-minded Power 
between herself and Italy to bring about peace. He 
also reiterated assurance of the Porte’s determination 
to carry out reforms in Macedonia. The Constanti- 
nople correspondent of the London ‘‘Times” declares 
that Turkey has made peace proposals which have a 
chance of being regarded favorably by Italy. These 
proposals, it is intimated, provide that Tripoli and 
Cyrenaica shall remain under the suzerainty of the 
Sultan, who shall be represented by a Moslem ap- 
pointed like the Khedive and that the entire military 
and civil administration of both territories shall be 
intrusted to Italy. It is believed that now that the 
Young Turks, with their impossible, absolute refusal 
to cede any Ottoman territory have been replaced, 
there is a much more favorable opportunity for the 
friendly intervention of a third Power. A dispatch 
filed in the cable office in Rome by the New York 
“Sun’s” Italian correspondent on Friday of last week 
was stopped by theItalian censor, but wasforwarded to 
the London office of that newspaper by mail. The 
fact that it was suppressed in Rome seems to clothe it 
with added importance. The dispatch follows: 


‘‘The ‘‘Corriere d’Italia’’ is authoritatively informed that 
the Italian and Turkish delegates who have been conferring in 
Switzerland on the question of peace have successfully con 
cluded negotiations for a peace treaty, and the document 
will be signed shortly. 

“The agreement was reached approximately on the 
following bases: 

‘‘First. The Turkish Government will undertake to recog- 
nize the Italian occupation of the coast of Tripoli and 
Cyrenaica and will withdraw the Ottoman forces. Turkey, 
without formally recognizing Italy’s sovereignty in Tripoli, 
will not oppose Italian expansion into the interior. 

“Second. Italy legally will recongize the Caliph’s religious 
jurisdiction in the Libyan Provinces and all the privileges 
and guaranties pertaining thereto. 

“Third. Italy will grant Turkey an unredeemable loan of 
$120,000 ,000. | 

“Fourth. As a safeguard for the payment of the interest 
on that loan Turkey, while retaining the sovereignty over 
all the Aegean Islands, will allow Italy to hold the twelve 
islands which have already been occupied and which, there- 
fore, will remain under Italian administration.”’ 

In connection with the last article of the proposed peace 
agreement it has been the general belief here that Italy, in 
concert with the Powers, would find means of obtaining 
autonomy for the Aegean Islands, the Greek inhabitants 
of which desire to wipe out Turkish officialdom. 





A general movement toward the corcentration 
of the numerous rebel bands just off the Mexican 
border has begun, according to reports just received 
by our War Department. ‘This is interpreted as an 
indication that the revolutionists intend to leave 
that region soon. The Southern Pacific Railway has 
made public thisweek a number of telegrams from its 
correspondents in Mexico describing the destructive 
attacks made upon its property by the revolutionists. 


|The company has also appealed to the United States 


Government to take measures in Mexico for the pro- 
tection of its property. A detachment of 1,200 
Mexican Federals, by permission of our State Depart- 
ment, crossed Texan territory on Tuesday to intercept 
and dispel the bands of rebels gathering along the 
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northern boundary of Mexico, especially in the State | 


of Sonora, where, under the leadership of General 
Salazar, they have been threatening American prop- 
erty. It is not improbable that American troops may 
participate in the fighting at Agua Prieta. Such a 
result will, it is intimated at Washington, follow if, as 
threatened, bombs shall fall in Douglass, Ariz., or 
American lives are menaced on the American side of 
the Mexican boundary. 

Conditions in Nicaragua, according to reports 
received at Washington, indicate that the revolution is 
waning. The recent capture of Santa Catalina by 
the Government troops is regarded as forecasting 
the end of the uprising. The position commands the 
Southern approaches to Masaya, where the rebel 
General, Zeledon, is now surrounded and cut off from 
communication with rebel Chieftan Mena Agranada. 





In London open market bank discounts are firmer 
than short money rates, and the disposition in Lom- 
bard Street is to await developments as regards the 
demand for gold for New York, which is expected 
to become insistent within the next few days. In 
view, however, of the certainty of a call for the pre- 
cious metal by Berlin, it is expected, according to 
usually conservative London correspondents, that the 
Bank will oppose for the present any special facilities 
being granted New York. The closing weeks of the 
quarter-year will, it is believed, develop distinct strain 
in the German centre, and when the end of the quarter- 
year has been successfully financed there will probably 
be an easier feeling in the general European banking 
situation. 

So far as the New York demand for gold is concerned, 
it will hardly continue urgent beyond the maturity dates 
of the 90-day finance bills that have recently been so 
freely drawn on London and Paris. These will be 
automatically covered by the grain and cotton bills, 
which are already making their appearance in antici- 
pation of more than usually active shipments of these 
products beginning with early October. The closing 
open market discount rate in London as cabled yester- 
day for 60-day bills was 334 and 354% for 90-day bills. 
These are virtually the figures of a week ago. Bills 
to arrive closed at 354% for 60-day bankers’ ac- 
ceptances and 3 11-16@3%%% for 90 days. The con- 
tango rate at the London settlement was 44% on 
American securities and 444@434% as applied to the 
settlement as a whole, which was an advance of about 
16% from the settlement preceding. On Wednesday 
£300,000 in German gold coin was sold by the Bank of 
England, and at Monday’s offering of South African 
gold in London £600,000 was taken on Continental 
account, which was supposed to be for Germany, 
either directly or indirectly. India took £150,000 at 
the same offering. The active German demand is 
interpreted in foreign banking circles here as indicating 
a movement among the Berlin banks to prepare in 
ample time for the expected quarterly strain at the end 
of September, so that when the official time does 
arrive it will be found that the danger point has been 
passed. A strong demand is reported in the London 
bullion market for bar gold, partly on Dutch account. 

In Paris, as was expected at the close of last week, 
the private discount rate has been advanced YU, 
and, according to yesterday’s cablegrams, closed at 
27%%, which is within 4% of the official Bank dis- 
count rate. Paris is continuing to experience a 
worldwide demand for funds and advices received by 
bankers at this centre suggest a distinct probability 
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that the Bank of France will feel impelled to advance 
its official discount in October. Berlin closed K% 
higher at 454% for all maturities and Brussels is %% 
above last week’s closing quotation at 4%. Amster- 
dam is fully up to the official Bank rate of 4%. The 
official Bank rates at the leading foreign centres are: 
London, 4%; Paris, 3%; Berlin, 414%; Brussels, 4%; 
Amsterdam 4%; Bombay, 4%, and Pengal, 3%. 

The weekly return of the Bank of England, taken as 
a whole, is a fairly strong one, although a reduction 
of £23,028 was indicated in the gold and bullion hold- 
ings as a result of the active Continental demand, not- 
withstanding continued purchases by the Bank in the 
open market. The total gold holdings now amounts 
to £42,169,101, which compares with £42,470,721 at 
this date last year and £39,708 ,972 in 1910. The loan 
item (other securities) registers a contraction of 
£430,000, but the total is still nearly £10,000 ,000 ahead 
of last year, amounting to £36,088,000, which com- 
pares with £26,382,060 in 1911, £29,200,176 in 1910 
and £28,896 ,006 in 1909. The total reserve increased 
£292,000 and stands at £31 ,659,000, which is virtually 
the same as a year ago, notwithstanding the large in- 
crease of £10,000,000, as already noted, in the loan 
item. The proportion of reserve to liabilities, accord- 
ing to this week’s statement, is 50.34°%, which is an 
improvement from 49.77% last week, but compares 
with 58.10% in 1911. The statement further shows 
an increase of £217,000 in notes reserved, a contraction 
of £315,000 in note circulation and of £384,000 
in public deposits. Ordinary deposits increased 
£239,000. Our special correspondent furnishes the 
following details of the gold movement into and out 
of the Bank for the bank week: Imports, £429,000 
(of which £81,000 from Switzerland and £348,000 
bought in the open market); exports, £900,000 (of 
which £400,000 to Egypt, £200,000 to Turkey and 
£300,000 German coin sold),’and receipts of £448,000 
net from the interior of Great Britain. 











The Bank of France this week reports a further loss 
in both gold and silver, the decrease in the former 
being 4,000,000 francs and in the latter 6,300,000 
francs. Note circulation was reduced 84,625,000 
frances, general deposits declined 35,775,000 frances, 
discounts increased 6,300,000 francs and treasury de- 
posits increased 7,675,000 francs, while advances de- 
creased 1,545,000 francs. The Bank is in many re- 
spects stronger than a year ago, as its gold holdings 
total 3,287,800,000 frances, as against 3,156,675,000 
francs in 1911. The outstanding circulation and the 
discounts are both lower, the former amounting to 
5,129,471,000 francs, against 5,163,941,950 francs last 
year, while the total of bills discounted is 1,087,200 ,000 
frances, comparing with 1,104,952,878 franes. The 
stock of silver on hand is the only unfavorable com- 
parison, which shows a total of 785,425,000 franes, as 
against 834,175,000 francs last year. General deposits 
amount to 674,243,000 francs, against 580,987,372 
francs. ‘Treasury deposits are 294,281,000 frances, 
against 147,897,693 francs, and advances aggregate 
699,840,000 francs, against 662,164,592 francs. 

The Imperial Bank of Germany showed a small 
increase in gold (240,000 marks) which, however, 
compares with losses at both the English and French 
banks. Gold and silver combined increased 7,- 
222,000 marks and the Bank now holds 1,279,702,000 
marks, comparing with 1,089,580,000 marks one 
year ago and 1,029,420,000 marks in 1910. The 
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of 15,731,000 marks, which is largely offset by an in- 
crease of 13,360,000 marks in discounts. The 
aggregate of these two items (loans and discounts) 
is 1,201,744,000 marks, which compares with 1,- 
034,830,000 marks in 1911 and 1,034,680,000 marks 
in 1910. Circulation for the week decreased 56,- 
595,000 marks, leaving the total 1,746,327,000 marks, 
comparing with 1,656,320,000 marks one year ago 
and 1,538,940,000 marks in 1910. The Bank reports 
an increase of 64,153,000 marks in deposits since 
last week’s statement. 





The week in local money circles has been attended 
with some degree of nervousness. The statement 
of the Clearing House on Saturday indicated a further 
loss of $1,802,050 in the surplus of the banks and trust 
companies above their reserve requirements, which 
left only $2,751,100 in free cash. This compares 
with $23,264,100 a year ago and with $28,069,400 bv 
the banks alone (the trust companies not at that time 
having been admitted to membership in the Clearing 
House) in 1910. With such a showing as this it was 
natural that the banks and trust companies should 
begin the week by calling loans and raising rates. 
The call money rate gradually advanced until 54% 
was paid on Wednesday, while time money rates have 
been marked up fully 4% during the week. The 
chief source of relief has been the sale of sterling 
finance bills and franes, but the situation has 
obviously been one of considerable strain. Advices 
cabled from both London and Paris predict early 
exports of gold from those markets to New York, and 
in local banking circles there is a general belief that 
arrangements for the importation of a considerable 
amount of the precious metal either from Paris or 
London will shortly be announced; but up to the 
close of business yesterday no definte engagements 
had been reported. The situation has not yet be- 
come sufficiently acute in the opinion of leading 
bankers, to require deposits of public funds as an 
emergency measure and the disposition among the 
banks is to regard any aid of this character at the 
moment as unnecessary. Rates, they argue, while 
higher than is customary at this period are, neverthe- 
less, not excessive, and borrowers are not finding it 
difficult to obtain funds required for legitimate pur- 
poses. The legal rate of interest has not been reached, 
either for call money or for loans of fixed maturities, 
and the feeling in banking circles seems to be that the 
financial institutions, having been compelled in recent 
years to experience protracted periods in which they 
could not fully utilize their funds at profitable rates, 
should enjoy the advantages of periods like the present, 
so long as rates do not become burdensome. A five 
or six per cent rate, it is argued, is at the present time 
merely a reflection of the recovery that has been so 
favorably progressing during the last few months in 
our national activities. The crop situation is a 
highly favorable one and the volume and value of the 
year’s products of the soil is so large as to require 
during the next few weeks at least an unusual amount 
of banking facilities. On the other hand, speculation 
in Stock Exchange securities is on so small a scale 
that there is not the ordinary demand for Wall Street 
loans,so that in a measure this fact is compensating 
for the greater demands of the agricultural sections of 
the country. The fact that the Treasury Department 
stands ready, should real occasion arise, to aid the 
market, is, of course, a source of satisfaction. Not 
only do the banks seem to regard Treasury aid un- 








‘necessary in the form of deposits of public funds, 
but they are showing no inclination—for the same 
reasons—in taking out emergency circulation. The 
Canadian banks have not made additional with- 
drawals of gold from New York and will not, it is 
understood, feel inclined to do so as long as the high 
rates that are current here and in which they them- 
selves are, of course, active participants, continue. 





Call money during the week has covered the wide 
range of 3@5144% and the renewal basis was gradually 
advanced until 544% was reached on Thursday. 
Monday’s extreme figures were 3 and 4%, with 
renewals at the higher figure; on Tuesday 34% was 
the lowest and 434% the highest, with 334% the 
ruling rate; on Wednesday 4% was the minimum, 544% 
the maximum and 44% the renewal rate. Thurs- 
day’s highest and lowest quotations were, respectively, 
5144 and 44%, with 544% the renewal figure; on 
Friday the highest figure was 5%, the lowest 4% and 
the ruling rate 5%. ‘Time money closed at an ad- 
vance of about 4% for the week, final quotations be- 
ing 5144 @5%% for 60 days, 54 @5%34% for 90 day and 
for four and five months. The closing rate for six 
months and also for longer maturities was 544 @54%. 
Mercantile paper is in such light demand as to be largely 
nominal. Quotations are 544% for choice six months’ 
names and 6% for bills not usually classed as choice. 
Sixty and ninety-day endorsed bills receivable may be 
quoted on a 544% minimum basis, but the offerings are 
so limited that the quotation is largely nominal. 





In sterling exchange there has been an active pres- 
sure of bills during the week and rates have steadily 
declined. Considerable short selling has been re- 
ported. Up to the close of business last evening no 
definite arrangements had been reported to import 
gold, though exchange rates are approaching very 
close to the basis at which importations are usually con- 
sidered possible without loss. On Thursday a sudden 
decline of 50 points in demand bills brought the rate 
down to the low figure of 4 8535, from which a slight 
recovery subsequently took place. Bankers are 
figuring that should demand decline further to4 84384 
or even to 4 85, immediate engagements of the precious 
metal would be concluded. The banks would wel- 
come an inward movement of gold at the present time, 
as it seems the only way in sight for restoring reserves 
by means of actual cash. In the case of national 
banks the importation of the metal would, of course, 
under the 25% reserve requirement, furnish a lending 
ability four times the volume of the importations. 
American credits in London, according to well in- 
formed correspondents at that centre, are small for 
the time of the year, which is significant, as 1t is an- 
nounced that some large maturities in short-dated 
issues will have to be arranged for there on behalf 
of New York. There has also, as we have reported in 
recent issues of ‘“The Chronicle’, been a considerable 
transfer of American speculative accounts from Wall 
Street to London, to take advantage of the relatively 
easier conditions in the London market. Additional 
transfers this week of these accounts have been a 
factor in the weakness in sterling exchange, though 
as yesterday was pay day of the London settlement 
this factor is temporarily removed until the approach 
of the next settlement. The Bank of England, it is 
reported, is inclined to resist sales of gold to New 





York for the present, as it is understood that Thread- 
needle Street fears an active demand from the Con- 





650 


THE CHRONICLE 








[VoL. LXXxXVv. 








tinent, especially from Germany, during the next 


fortnight. Furthermore, British home and Colonial 
trade continues sensationally active and requires 
correspondingly large banking facilities. The August 
returns of the British Board of Trade registered record 
figures and showed phenomenal industrial prosperity. 
The British importations for the month indicated 
an increase of £9,138,000 and the exports an expan- 
sion of £7,696,000. The imports aggregated £59,- 
686,000 and the exports £43,778,000, showing an 
excess of the former of £15,908,000. Since the first 
of the year the imports have aggregated £471 ,985,000, 
against £435,710,086 for the corresponding months of 
1911. The value of the exports for the same period 
is £311,078,000, against £294,358,633, while the 
excess of imports over exports thus far this year has 
amounted to £160,907,000, comparing with £141,- 
351,453 from Jan. 1 to Aug. 31 last year. The Lon- 
don cheque rate in Paris closed at 25.281% francs, 
which is a loss of one centime for the week, while the 
demand sterling rate in Berlin closed unchanged at 
20 marks °4514 pfennigs. The Berlin exchange in 
Paris was cabled yesterday at 123.621 francs, which 
is a loss of 244 centimes for the week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
again quoted at 4 8640@4 8650, cable transfers at 
4 8675 @4 8685 and sixty days at 4 8315@4 8325. 
On Monday the downward movement was resumed, 
when sterling dropped about 15 points on another 
rise in local rates for money and easier English dis- 
counts; the close was 4 8625@4 8635 for demand, 
4 8655 @4 8665 for cable transfers and 4 8310@4 8320 
for sixty days. Rates again declined sharply on 
Tuesday, on heavy offerings of grain, cotton and 
finance bills; before the close the market rallied 
slightly on short covering, with the final range at 
4 8610 @4 8620 for demand, 4 8640@4 8650 for cable 
transfers and 4 8305@4 8315 for sixty days. The 
flurry in call money, which rose to 54%, the highest 
point for this year, brought about a drop of 25 points 
in sterling rates on Wednesday and demand went as 
low as 4 8585, the closing range showed cable transfers 
at 4 8620@4 8630, demand at 4 8585@4 8595 and 
sixty days at 4 8280@4 8290. On Thursday demand 
fell to 48535 and cable transfers to 4 8590 in the 
early part of the day, although later a considerable 
portion of this loss was regained on the easing of local 
money rates, and the close was at 4 8555@4 8565 for 
demand, 4 86@4 8610 for cable transfers and 4 8250@ 
4 8260 for sixty days. On Friday the market ruled 
irregular and there was some disposition shown to 
cover short commitments. The opening was weak. 
demand and cable transfers selling at 4 8540 and 4 8590 
respectively, but sharp recoveries subsequently took 
place. Closing quotations were 4 8240@4 8250 for 
sixty days, 4 8555@4 8565 for demand and 4 8590@ 
48610 for cable transfers. Commercial on banks 
closed at 4 803¢@4 8214 and documents for payment 
4 81°, @4 82%. Cotton for payment ranged from 
4 81% to 4 82, grain for payment 4 8214 to 4 82. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have lost 
$1,855,000 net in cash as a result of the currency 
movements for the week ending Sept. 13. Their 
receipts from the interior have aggregated $9,241,000, 
while the shipments have reached $11,096,000. Add- 
the Sub-Treasury operations, which occasioned a loss 
of $6,600,000, the combined result of the flow of money 








into and out of the New York banks for the week 
appears to have been a loss of $8,455,000, as follows: 

















Into Out of Net Change in 

Week ending Sept. 13 1912. | Banks. Banks. Bank Holaings. 
Banks’ interior ‘movement * ey $9,241,000! $11,096,000j/Loss $1,855,000 
Sub-Treasury operations... - EE | 19,300,000 25,900,000iLoss 6,600,000 
ya RA STN eee a aA Psp cea oP | $28,541,000) $36,996,000|Loss $8,455,000 











The following table indicates the amount of bullion 
in the principal European banks 








Sept. 12 1912. Sept. 14 1911. 
Banks of |- parasite 
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THE BANKERS AND THE “MONEY TRUST 
INQUIRY.” 

It was natural and inevitable that some discussion 
of the so-called ‘““money trust question” should arise 
at this week’s Bankers’ Convention at Detroit. The 
reason why some reference to this matter was inevit- 
able lay in the recent episode of the Congressional dis- 
cussion and the beginning of the Pujo Committee’s 
hearings at New York. ‘These hearings of the House 
Banking and Currency Committee were suspended a 
couple of months ago, admittedly because of the 
manifest impropriety of conducting an inquiry of the 
sort in the heat of a Presidential campaign; but they 
were merely postponed until a later month, and the 
question, therefore, was still left open, first, whether 
that inquiry, when resumed, will or will not be 
properly and impartially conducted; second, what 
recommendations, if any, would be made by the Com- 
mittee to Congress; third, what legislation, if any, 
may be expected to follow. 

It is impossible to deny that a highly unfortunate 
impression was created in the business community 
at large by the Committee’s proceedings and the 
character of the recent New York hearings. In the 
first place, the Committee had sent out blank forms 
of inquiry to all the national banks, with a number 
of printed questions involving confidential information 
regarding certain accounts of depositors, answers to 
which were asked for in every case. In regard to this 
matter, it will be remembered that the banks were 
strongly advised by counsel that, in view of the 
National Bank Act’s provision that no such institution 
“shall be subject to any visitorial powers other than 
such as are authorized” by the Bank Act, ‘“‘or are 
vested in the courts of justice,’ they would be acting 
unlawfully if they gave up such information to the 
Committee. Next, when the Committee began its 
hearings in New York during June, it was manifest at 
once that the inquiry was more in the nature of a 
prejudiced cross-examination than of a fair and 
unbiased inquiry into the facts. 

This was repeatedly illustrated in the case of the 
questions regarding the Oriental Bank affair, in which 
something approaching criminality was all but inti- 
mated by the Committee’s counsel in his examinations, 
and this before any one had been heard except certain 
highly prejudiced witnesses. It was shown again in 
the examinations of Clearing-House authorities re- 
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garding the issue of loan certificates, and the suspension | 


of cash payments, in the panic of 1907. The question 
of charges on country check collections was taken up in 
the same spirit of hostile inquiry. The examination 
of Stock Exchange officers, with which the New York 
hearings of the season closed, was marked by unfair- 
ness which went to the length of neglecting to call up 
important testimony which had been offered by the 
Stock Exchange Committee, and which bore directly 
on the subject at issue. The whole spirit of this exam- 
ination may be judged from the following colloquy, 
which occurred in one of the hearings, between the 
Committee’s counsel and the manager of the Clearing 
House, called as a witness in the matter of the Clearing- 
House Committees’ powers—we quote the official 
printed record: 


Mr.Scherer. ‘“‘You must understand that the bisiness 
men of this town are behind the banks. The banks do 
not run the business here; it is the business men that 
run it. During the panic se 

Mr. Untermyer. ‘What do you mean by business 
men, the big financiers?” 

Mr. Scherer. ‘‘No, I mean the merchants.” 

Mr. Untermyer. ‘‘Do you not know that it is the 
men who really control the patronage of these banks 
that really control the banks?’ 

Mr. Scherer. “‘No.”’ 

Mr. Untermyer. ‘‘You do not think so?” 

Mr. Scherer. ‘‘I will tell you why.” 

Mr. Untermyer. “I am afraid we will never get 
through if we listen to any more whys.” 


Mr. George M. Reynolds, President of the Continen- 
tal & Commercial National Bank of Chicago, addressing 
the Bankers’ Convention last Wednesday, had this to 
say of the money trust inquiry. First, in regard to 
the dragnet blank questions regarding relations of 
banks to their depositors: 





“T do not believe the bankers of the country will 
enter the slightest objection to the making of a com- 
prehensive investigation of the banks by those charged 
by the House with that responsibility so long as such 
investigation does not require them to disclose to the 
public the confidential relations existing between 
themselves and their customers, the divulgence of 
which might greatly embarrass the customer and 
thereby do serious injury to the banks. In my 
opinion the banks should, and I believe they would, to 
the limit of their ability to do so, decline to make 
this information public. 

“Tf a banker can be forced to disclose a confidential 
relationship between his bank and its customer, it 
would require but a short step further to capitalize for 
the gratification of prejudice the confidence between 
the attorney and his client as well as the secrets of the 
confessional.” 


We believe this view of the case to be in all respects 
warranted. Next, as to the money trust investiga- 
tion itself: 


“Tf the impending investigation can be divested of 
everything except an honest desire to find the cause of 
any unsatisfactory existing conditions, I believe it will 
result in good; for I feel confident it will be found that 
most of those conditions which have been the subject of 
criticism have been the outgrowth of the inadequacy of 
our system of banking and currency, and that bankers 
venerally, instead of entering into collusion with each 
other to control the money power for improper uses, 
are, in fact, only accepting such responsibilities as 
come to them naturally and by virtue of and under 
the law.” 


Regarding the policy pursued by the banks in the 
panic of 1907, Mr. Reynolds had this to say: 


“YT wonder if the depositing public takes into con- 
sideration the fact that when the bank cannot pay its 








———— 
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deposits on demand, it is only because it cannot realize 
on its credits extended to the borrowing public. Two 
men may be neighbors; one is.a depositor of $1,000 in 
the bank, the other a borrower of $1,000 from it. 
If the borrower will pay the note when demand is made 
upon him to do so, the bank will also be in a position 
to pay the depositor the amount of his balance. There- 
fore, in times of panic, the reason that banks cannot 
pay the depositing public their obligations on demand ~ 
is because the borrowing public cannot pay their ob- 
ligations to them.” 


Finally, as to the dangers which might easily be 
incurred by reckless policy or action on the part of the 
investigators, this was the speaker’s conclusion: 


‘“‘We, as bankers, should not hesitate to direct the 
attention of the public to possible dangers to business 
that may be encountered if this investigation should at 
any time be shorn of an honesty of purpose born of a 
desire for improved conditions.”’ 


For ourselves, we do not greatly fear such a result. 
Our reasons for this feeling are, first, that we think the 
character of the investigation is hkely te change con- | 
siderably when the excitement of the present political 
contest has died away. But second, and more than 
this, we believe that the spirit of fairness on the part 
of the general public will revolt against such tactics 
as were pursued in the recent investigation in New 
York, and which we have already illustrated. Again, 
we imagine that even the casual observer will discover 
to what extent the accusations and insinuations brought 
up in the committee’s inquiry came from the class of 
would-be borrowers popularly known as “sore-heads,”’ 
whose applications for credit had been rejected for 
good and sufficient reasons wholly outside of any ques- 
tion of a money trust, but who chose te assume that 
they were the victims of a conspiracy. And, last, 
we are certainly hopeful that ordinary common sense 
will, after the interval of reflection permitted by the 
adjournment of the hearings, repudiate such notions 
of a “‘Money Trust’’ as were expressed in the speeches 
on the floor of the House last spring, when responsi- 
bility was laid on the shoulders of this imaginary com- ~ 
bination for even such events as last winter's decline 
in the price of cotton or for the panie of 1907 itself. 
Even before the committee had begun its investiga- 
tions, Senator La Follette’s hallucination regarding the 
hundred selected financiers who cause prosperity and 
adversity in the United States, and who hold in their 
hands the fortunes of all our people, had been laughed 
out of court. 

People with longer memories will be encouraged, we 
imagine, by recalling the accusations hurled at what 
was then called the “Money Power’ by Bryan and by 
the Populist platforms in the campaigns of 1892 and 
1896, when a startled country suddenly learned that 
the gold standard was being used by a small group of 
evilly-disposed financiers to enslave mankind. What 
followed, so far as regards the popular notion of the 
gold standard and the Money Power will hardly have 
been forgotten, though the Populist theories of 1892 
have long disappeared from the public mind. 

There is left, no doubt, the possible source of un- 
easiness as to what the successful political party, 
whichever it may be, will do when it comes into power. 
What we have already said applies pretty definitely 
to the probable action of such a party. It is worth 


while at this juncture, however, to quote once more 
what was said in his speech of acceptance on this 
matter by the candidate whose position on such ques- 


tions was perhaps regarded as apprehensively as that 
of any other. 


Governor Wilson said a month ago, 
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in accepting the Democratic nomination and in refer- 
ring to the close relations which had grown up between 
banks and the various great corporations: 


“There is nothing illegal about these confederacies, 
so far as I can perceive. They have come about very 
naturally, generally without plan or deliberation, rather 
because there was so much money to be invested and 
it was in the hands, at great financial centres, of men 
acquainted with one another, and intimately associated 
in business, than because any one had conceived or was 
carrying out a plan of general control.” 


This was at least a calm and sane statement of the 
case. Let the so-called ‘(Money Trust problem” be 
approached in this spirit of fairness and open-minded- 
ness, and we shall have reason for believing that Mr. 
Reynolds’ suggestion of possible dangers to credit will 
be averted. 








THE NORFOLK & WESTERN REPORT. 

The Norfolk & Western Railway is one of the smaller 
railroad systems of the country which manages to 
maintain prosperity on very low rates and keeps each 
year extending its phenomenal record of growth. Its 
traffic has been entirely built up on low rates, and its 
freight is of such character (consisting chiefly of coal 
and other minerals) that high rates would, in any 
event, be out of the question. It is significant, never- 
theless, of the trying conditions prevailing in the rail- 
road world that rates instead of improving still con- 
tinue to decline at a time when operating costs are 
rising by reason of advances in wages and the higher 
prices of other items entering into the operating 
accounts, which would furnish full warrant for an 
increase in rates. 

In the year under review there was a further decrease 
in the average freight rate, this averaging 4.24 mills 
per ton per mile, against 4.43 mills obtained in the 
fiscal year 1911, 4.47 mills in 1910, 4.60 mills in 1909, 
4.81 mills in 1908 and 4.95 mills in 1907. Thus in 
five years there has been a decline in the average rate 
obtained of 71 hundredths of a mill per ton 
mile, or not far from 15%. As noted by us 
on previous occasions, this decline may be due in some 
measure to an increase in the proportion of the lowest 
classes of freight—those taking the smallest rates— 
or it may reflect the intensity of competition and the 
making of concessions in order to widen the market 
for the coal produced along the road. Doubtless both 
causes were operative, and yet that does not change 
the fact that the company is each year being obliged 
to move its traffic at a lower average figure. 

It is fortunate that through far-sighted management 
and through the building of branches and feeders that 
serve to open up and develop the resources of the 
territory tributary to the system, it is found possible 
to extend the tonnage of the system in a most striking 
way. Save for this, the prosperity of this noted little 
system must long since have become impaired. The 
company suffers, in common with others, from the re- 
fusal of the Inter-State Commerce Commission to 
sanction higher freight schedules, notwithstanding the 
rise in operating costs, but the Norfolk & Western 
finds—what many other roads lack—a compensating 
advantage in a degree of growth so marked as to fur- 
nish an offset. to the leveling down of average rates. 
In the year under review aggregate gross revenues 





increased 34,14 (,d14, or 11.75%. In the freight 
revenues the increase was almost 13 per cent—12.97%. | 


the improvement represented merely a recovery of 
what had then been lost. As a matter of fact, in the 
Norfolk & Western case there was no shrinkage at all 
in the year immediately preceding, notwithstanding 
the depression in general business throughout the 
United States and the unsatisfactory state of the iron 
and steel industry which then prevailed. The course 
of the net was wholly different, but in the case of the 
gross there was a slight increase, evenin 1911—that is, 
in 1911 there was $493,652 increase, following most 
noteworthy expansion in the years immediately pre- 
ceding; for instance, in 1910 the gain had been nearly 
534 million dollars. 

For the year under review aggregate gross revenues 
were close to forty million dollars, being, in exact 
figures, $39,735,237, while in 1908 they had fallen 
short of 29 million dollars, being then, $28,962,217. 
This gives a rate of growth for the four years 
of not far from 40%. As regards the further increase 
in the late year, it should be noted that shipments of 
coal increased 4,362,929 tons over the year preceding. 
Reflecting thefact that during the early portion of the 
fiscal year the iron and steel industry still remained de- 
pressed, the shipments of ore for the twelve months 
register a decrease of 198,090 tons, or 22.52%, and 
the shipments of coke a decrease of 593,668 tons, or 
30.13%. These losses, too, followed losses in the pre- 
vious year. The growth in the company’s bituminous 
coal tonnage has been simply marvelous, indicating 
the development of contiguous territory. In fact, 
during the last four years this bituminous coal traffic 
has considerably more than doubled, rising from 
9,683,050 tons to 19,829,568 tons. The gain in that 
item represents pretty nearly the gain in the total 
revenue tonnage, which in the same four years ad- 
vanced from 18,608,190 tons to 29,335,583 tons. 

As already indicated, augmenting expenses have 
eaten up a very considerable part of the additional 
revenue in gross derived from this rapidly expanding 
volume of business. For the late year the result 
was not so bad, inasmuch as a gain of $4,177,714 in 
eross was attended by not more than $2,711,149 
additional expenses, leaving therefore an improvement 
in net of $1,466,565. But in the year preceding, with 
only $493,652 gain in gross, expenses had run up in 
the sum of $1,911,520, causing a loss in net of no less 
than $1,417,868. By combining the two years, there- 
fore, it is found that, as far as the net is concerned, 
the late year’s gain is simply a recovery of what had 
been lost the previous year. In other words, while 
eross increased in the two years $4,671,356, the gain 
in the net is only $48,697. For the late year the ratio 
of expenses to gross earnings was 64.60%, or a little 
higher even than for 1911, when the ratio was 64.57%. 
President Johnson points out that the liberal expendi- 
tures which have been made for improvements and 
for heavy engines and freight cars of large capacity 
have enabled the company to show a practically un- 
changed ratio of operating expenses to operating reve- 
nues, notwithstanding substantial increases in rates 
of employees’ wages. Going back a year further, 
however, it is found that the ratio of expenses to earn- 
ings then was only 60.02%. 

In comparing 1912 with 1910, we are comparing 
with maximum results in the net, and, though the two 
years’ growth in gross revenues has yielded practically 
no addition to net, it is nevertheless a fact that the 
general income statement for the twelve months re- 


This large ratio of growth would not be very remark- | mains on the whole good. By this we mean that, after 
able if it came after losses the previous year, so that ! allowing for all expenses and fixed charges, a substan- 
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tial surplus remains over the requirements for the 
dividends. Stated in brief, a balance remains on the 
operations of the twelve months, after allowing for 
the dividends on the adjustment preferred stock, in 
amount of $8,462,006. The dividend rate was raised 
during the year from 5% per annum to 6%, but aggre- 
gate payments on the common shares out of the year’s 
earnings were only 534%, which called for $4,668 ,437 
(on the varying amount of stock out during the year). 
Accordingly there is a surplus of almost $3,800,000 
above the dividends on the operations of the twelve 
months. On the full amount of stock outstanding 
at the end of the fiscal year, namely $85,653 ,000, the 
call for the 6% dividends would be $5,114,400, leaving 
even on that basis a surplus of over $3,000,000 above 
the dividend requirements. Stated in brief, the 
$8 462,006 available for dividends on the results for 
the year is equivalent to almost 10% on the amount 
of stock now outstanding. 

It should be noted that the company’s financial con- 
dition was improved during the twelve months and 
also that further efficiency of operations was attained. 
Except for this latter fact, the company’s income 
statement would be totally different in character under 
the steady decline in rates and the advances in wages 
and rise in operating cost generally. With a train- 
load already averaging pretty high, there was a further 
addition to the average in the late year of almost 50 
tons—in exact figures, 49.82 tons. This further in- 
crease brought the average load up to 692 tons, which 
compares with 643 tons in the previous year, with 635 
tons in 1909-10, with 616 tons in 1908-09, with 571 
tons in 1907-08 and with 569 tons in 1906-07. The 
increase in the five years has been 125 tons per train 
mile, or over 21%. How the improved lading of 
the trains acts to improve net results will appear when 
we say that for the year under review the trains earned 
$2.96 per mile run against $2.83 in 1906-07, notwith- 
standing the great decline in the interval in the aver- 
age rate realized per ton mile. 

With reference to the company’s finances, it. is to be 
said that the increase in the total of common stock out- 
standing during the twelve months, from $74,284,000 
to $85,240,000, was brought about entirely by the 
issue Of $11,369,000 of stock in exchange for a like 
amount of the company’s convertible 10-25-year 4% 
gold bonds. Besides the $11,369,000 decrease in the 
convertible bonds, there was a reduction of $2,000,000 
in the equipment trust obligations, making a total re- 
duction in funded debt for the twelve months of $13,- 
369,000. A new issue of 10-20-year convertible 4% 
bonds was authorized last January, and shareholders 
were given the privilege of subscribing for $13,300,000 
of the same, of which they actually took $13,029,600. 
These bonds were not deliverable, however, until 
September 1912. 

Though the system is a relatively small one, com- 
prising about 2,000 miles of road, its new capital 
requirements from year to year are very considerable. 
During the late year the expenditures for road and 
equipment aggregated $6,866,692. From a state- 
ment in the report it appears that from the commence- 
ment of operations on Oct. 1 1896 to June 30 1912 the 
company has expended for acquiring or constructing 
additional road, second track, sidings, yards and equip- 
ment, and for grade revision, &c., no less than $95,- 
731,438, the money for which was obtained to the 
extent of $68,419,916 from sales of capital obligations. 
The remaining $27 311,522 came directly out of surplus 
revenue. This last shows how conservatively the 


| 


property has been managed throughout the whole of 
the period since its reorganization. The company is 
now controlled by the Pennsylvania Railroad, and 
everything in connection with the property is rapidly 
being brought up to Pennsylvania standards. Even 
the annual report is now in folio form, of the same size 
and style as the Pennsylvania’s own report. 








RAILROAD GROSS AND NET EARNINGS FOR 
JULY. 

July, the first month of the new fiscal year of 
United States railroads, opened very auspiciously 
in the matter of railroad earnings. By this 
we mean that gross earnings record a very sub- 
stantial improvement as compared with the 
corresponding month of last year. The same qualify- 
ing feature, however, is to be noted as in all preceding 
months, namely that operating expenses keep in- 
creasing in a very marked degree. For the month 
there has been an addition to the gross revenues of the 
roads in the large sum of $23,007,660, but this has 
been attended by an augmentation in expenses in the 
sum of $14,117,072. This still leaves an improvement, 
however, in net earnings of $8,890,588, which is better 
than the result in any monthly statement for a long 
time past. 


—Increase or Decrease— 











July —416 roads)— 1912. 1911. Amount. % 
Mas OF PORES on we cicsewe 230,712 227,194 Ine. 3,518 1.55 
Gross earnings. --..-..----.- $245,595,532 $222,587,872 Inc. $23,007,660 10.84 
Operating expenses -------- 166,167,967 152,050,895 Ine. 14,117,072 9.28 

Net earnings-.-.......-.-.-- $79,427,565 $70,536,977 Inc. $8,890,588 12.61 


In the case of some of the separate roads the ad- 
dition to expenses has been of such magnitude as to 
offset the greater part of the gains in gross and in 
a few instances so as to wipe out these gains entirely 
and produce a loss in net. The New York Central, 
though having added $447,716 to gross, reports a loss 
of $156,376 in net, owing to the great increase in 
expenses. This is for the Central itself, but the 
showing is the same when the auxiliary and controlled 
roads are included, the whole going to form the New 
York Central System. In that event we get $1,494,310 
gain in gross, with $324,790 loss in net. It is to be 
borne in mind, however, that in July of last year the 
showing was exactly the reverse, expenses then being 
heavily reduced, so that with a gain of $612,806 in 
gross there was an improvement of $1,844,331 in the 
net. The Baltimore & Ohio this time, while having 
increased gross by $731,728, has a gain of only $146,- 
712 in net. Last year the Baltimore & Ohio had 
$226,576 decrease in gross and $121,856 increase in 
net. The Pennsylvania Railroad reports for the 
present year on the lines directly operated Kast and 
West of Pittsburgh $3,909,628 increase in gross and 
$1,756,560 increase in net. This follows$482,323 loss 
in gross and $119,096 gain in net in July 1911. 

Southern roads furnish particularly striking ex- 
amples of heavily augmented expenses. Thus, the 
Louisville & Nashville, with $214,427 addition to gross, 
falls $126,886 behind in net; the Atlantic Coast Line, 
while having added $209,432 to gross, loses $75,077 
in net, and the Seaboard Air Line, though running 
$102,325 ahead in gross, falls $19,475 behind in net. 
The Southern Railway has an increase in the large 
sum of $657,526 in gross but only $79,426 increase in 
net. The Yazoo & Mississippi Valley loses $5,155 in 
gross and $122,632 in net and the Illinois Central, 
by which it is controlled. has $26,028 decrease in 
gross and $261,420 decrease in net. 

Western roads as a rule make a very satisfactory 
showing in both gross and net, but even here there are 
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striking instances of augmentation in expenses, as for 
instance in the case of the Great Northern Railway, 
where an addition of $723,003 to gross has yielded only 
$106,610 gain in net. In the gross the improvement 
has been large and general all over the United States 
and even in the case of the net there are relatively few 
exceptions where there are losses instead of gains. 
In the following we show all changes for the separate 
roads for amounts in excess of $100,000, whether 
increases or decreases, in both gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 





Increases. Increases. 
Pennsylvania _.._____- y$3,909,628)| St Louis Southwestern... $262,169 
Atch Top & Santa Fe___. 1,154,877) Minn St P & SS M_----- 258,850 
Missouri Pacific... a 7,406| Chicago Burl & Quincy... 253,872 
Baltimore & Ohio______. 731,728} Louisville & Nashville- - - - 214,427 
Great Northern________- 723,003 | Atlantic Coast Line_ - --- - 209,432 
Chic Milw & St Paul__-__- 716,081) Phila Balto & Wash-_------ 206,363 
Southern Pacific. ------- 667,436 | Internat’l& Great North. 204,688 
_. 657,526! St Louis & San Fran_- --- - 195,497 
KL” 647,125! Duluth & Iron Range._.. 161,617 
Chicago & North Western 590,245| Texas & Pacific__--_---- . 161,106 
N YNH & Hartford____ 556,057) Central of Georgia- ----- _. 150,498 
Norfolk & Western_____- 526,137)| El Paso & Southwestern _ - 139,920 
Northern Pacific_._____- 517,504) Missouri Kansis & Texas - 128,768 
Philadelphia & Reading.. 495,416!ChicSt Paul Minn &Om-_- = 127,772 
Union Pacific__________- 90,074| Bessemer & Lake Erie___. 123,701 
N Y Central & Hud Riv... @447,716| Minn & St Louis_-_------ 121,531 
TR PIR ea eee 45,799 Northern Central--_------ 113,992 
Lehigh Valley_________- 442,051|San Ped Los Ang &S L_- 111,006 
Elgin Joliet & Eastern... 398,951; Western Pacific- ------- i 08,181 
Boston & Maine_-_-_-_-_---_- 90,643 | Wabash-_--_-___.-.------- 102,568 
Lake Shore & Mich Sou... 323,128) Seaboard Air Line_---- -- 102,325 
Michigan Central_______-_ 09,024 
Chic Milw & Puget Sound 289,276 
Pitts & Lake Erie______- 7,320 Representing 46 roads 
Delaware Lack & West... 271,562 in our compilation. _$20,183,996 





Note.—Ali the figures in the above are on the basis of the returns 
filed with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the “‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the 
Sh aoa aioe to form the New York Central System, the result is a gain of 

y These figures represent the lines directly operated east and west of 
Pittsbu , Eastern lines showing $1,945,678 increase and the Western lines 
$1,963,950. For all lines owned, leased, operated and controlled, the result 
for the month is a gain of $4,537,823. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 








Increases. Increase$. 
Pennsylvania __________ y$1,756,550; St Louis Southwestern___ $133,472 
Missouri Pacific.________ 760,421} Delaware Lack & West_-_ 131,480 
Southern Pacific_______- 665,984; Chicago St Paul M & Om___—‘110,582 
Atch Top & Santa Fe.__._._ 594,141)| El Paso Southwestern_.___ 110,331 
Chic Milw & St Paul___-_- 588 ,479| Great Northern_________ 106,610 
Rock Island___________- 8,247|N Y Ontario & Western__ 106,233 
Union Pacific___________ 417,068)| Chicago Milw & Pug Sd_. = 102,689 
N Y NH & Hartford__._ 330,090 
Philadelphia & Reading... 306,122 Representing 29 roads 
Boston & Maine________._ 07 ,466 in our compilation. __$9,471,690 
Lehigh Valley________-_- 292,693 
Elgin Jolict & Eastern... 269,260 Decreases. 
Chicago & North West... 245,292) Illinois Central__________ $261,420 
Chi Burl & Quincy.. 231,969| Texas & Pacific_________ 190,039 
Norfolk & Western _____- 8,479|N Y Cent & Hud Riv____ 4a156,376 
Missouri Kansas & Texas. 212,177|}Clev Cinc Chic & St L____ 156,298 
San Ped Los Ang &S L_. 99,253 Louisville & Nashville____ 126 886 
Northern Pacific._____-_- 94,167) Yazoo & Miss Valley____- 122,632 
ES ABETNG > \ aus 178,411|N Y Chicago & St Louis_- 108,915 
Baltimore & Ohio______-_ 146,712 
Duluth & Iron Range__-_- 143,376 Representing 7 roads in 
Pittsburgh & Lake Eric_- 133 ,936 our compilation_____$1,122,566 





a These figures cover merely the operations of the New York Central itself. 
Including the various xy and controlled roads, like the Michigan 
Central, the Lake Shore, the ‘‘Big Four,’’ the ‘Nickel Plate," &c., the whole 
going to form the N. Y. Central System, the result is a loss of $324,790. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $869,939 increase and the Western 
lines $886,611 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $1,915,153. 

It seems not unnatural to find considerable improve- 
ment in earnings inasmuch as trade activity has been 
expanding in ail directions and the indications point 
to abundant harvests. It will be asked whether 
comparison is not with heavily diminished earnings 
last year. The reply is that the changes in July 1911, 
speaking of the roads collectively, were relatively 
slight, there being a loss in gross then of $1,555,652, 
or less than 1%, with a trifling gain in net, namely 
$31,411. Going back a year further, to July 1910, 
we find that rising expenses were even then an ad- 
verse feature, our statement having registered $11,- 
322,306 increase in gross but a decrease of $4,642,041 
in net. In July 1909 the statement was favorable, 
there having been $23,529,848 gain in gross and 
$10,109,278 gain in net. But the additions then were 
deprived of much of their significance by the fact that 
they succeeded tremendous losses in July 1908, when, 
according to the figures prepared by the Commerce 
Commission, there was a shrinkage of no less than 
$33 ,426,116 in gross and of $8,485,484 in net. In the 
following we furnish the July comparisons back to 
1897. For 1910, 1909 and 1908 we use the Inter- 
State Commerce totals, but for preceding years we 





| give the results just as registered by our own tables 


each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 

















y Gross Earnings. Net Earnings. 
ear. 

Year Year Increase (+-) Year Year’ |Increase (+) 

Given. Preceding. |or Dec. (—).| Given. Preceding.\or Dec. (—). 

July. $ $ $ $ s $ 

1896 _..| 51,132,768) 50,890,523 +- 242 ,245] 15,556 978] 15,496,273 + 60,705 
1897 ..-.| 58,183,393] 54,228,118) +3,955,275/19,091,236}16,530,293] + 2,560,943 
1898 __.| 63,172,974| 62,339,710 + 833 ,264}19,971,051/20,694,375 —723 324 
1899 _._| 72,204,314) 61,434,246] + 10,770,068] 24,377 ,447/ 19,672,510} + 4,704,937 
1900 _..| 83,343,882] 77,671,358| +5,672,524] 26,687 ,209]25,989 927 +697 ,282 
1901 _._| 99,334,538) 86,920,806] + 12,413,732] 34,925,716|27,680,869} + 7,244,847 
1902 ___| 102,960,249) 97,691,960) +.5,268,280]33,634,610]33 824,597 —189 987 
1903 _..| 115,691,747) 97,856,175] + 17,835,572] 38 296 ,851/31,846,698| +6,450,153 
1904 _.-| 106,955,490) 113,678,564) —6,723 ,074] 34,398 ,740/37 ,353 ,409| —2,954,669 
1905 --_|118,404,552/ 107 ,325,222| +- 11,079,330] 43 594 ,553/40,256,131| +3,338,422 
1906 ~..|129,386,440/ 114,556,367!) + 14,830,073] 42,808 ,250|36,718,416| +6,089,834 
1907 _. ~| 137,212,522) 118 ,666 092) + 18 ,546 430] 41,891,837/39,448,771| +2,443,066 
1908 -..| 195,246,134) 228 672 ,250| —33 ,426,116]57,194,321/75,679,805| —8,485,484 
1905 ___| 219,964,739) 195,245,655] + 24,719 ,084]78 ,350,772/67 ,267 ,352| + 11,083 ,420 
1910 ___| 230,615,776) 217 ,803 ,354| 4+- 12,812 ,42° | 73,157 ,547|77 ,643 305] —4,485,758 
1911 ___|224,751,083)226,306,735| —1,555,652 172,423 469/72 392 ,058 +31,411 
1912 ___ 745,595,532 222 ,587 ,872) +- 23 ,007 ,660] 79 ,427 ,565|70,536 977) +-8,890,588 

















Note —In 1896 the number of roads included for the month to July was 130; in 
1897, 127; in 1898, 123; in 1899, 114; in 1900, 117; in 1901, 108; in 1902, 103; in 
1903, 106; in 1904, 98; in 1905, 94; in 1906, 90; in 1907, 82; in 1908 the returns were 
based on 231,836 miles of road; in 1909, 234,500; in 1910, 238,169; in 1911,230,076: 
in 1912, 230,712. Weno longer include the Mexican roads or the coal-mining opera- 
tions of the anthracite coal roads in our totals. 


When the roads are arranged in groups or geo- 
graphical divisions the generally favorable nature 
of the results is made strikingly apparent, for every 
geographical division shows a substantial improve- 
ment in gross and all the divisions, with one exception, 
also show improvement in net, though this improve- 
ment is small in the case of two of the groups. Our 
summary by groups Is as follows: 


SUMMARY BY GROUPS. 


Gross Earni 


1911. Inc.(+)or De.(—) 
Section or Group— $ * $ % 








July. 1912. 

















Group 1 (14 roads), New England__.. 11,754,983 10,684,192 +1,070,791 10.02 
Group 2 (79 roads), East & Middle___. 59,377,761 53,657,525 +5,720,.236 10.66 
Group 3 (63 roads), Middle West_ _-_-_- 35,700,893 32,016,537 +3,684,356 11.51 
Groups 4 & 5 (75 reads), Southern.__. 29,642,519 27,202,484 +2,440,035 9.00 
Groups 6 & 7 (62 roads), Northwest_. 55,493,027 50,770,276 +4,722,751 9.30 
Groups 8 & 9 (89 roads), Southwest... 38,073,205 33,803,370 +4,269,835 12.63 
Group 10 (34 roads), Pacific Coast__.. 15,553,144 14,453,488 +1,099,656 7.61 
-  £ | 8 Feit Spee soe 245,595,532 222,587,872 +23,007,660 10.34 
Net Earnings ——_—— 
—— Mileage—— Increase (+-) or 
1912. 1911 ee = ar abs (—). 
oO 

Ges Te, Bi cc nee 7,431 7,259 3,955,144 3,270,592 +684,552 20.93 
Group No. 2... ...- 25,049 24,794 19,679,745 17,510,327 +2,169,418 12.39 
Group No. 3.-..---- 25,165 24,542 10,873,998 10,191,999 +681,999 6.69 
Groups Nos. 4 & 5_. 38,382 37,981 8,009,331 8,194,032 —184,701 2.25 
Groups Nos. 6 & 7.. 63,606 63,107 19,635,043 17,429,365 +2,205,678 12.66 
Grouvs Nos. 8 &9_. 54,910 53,673 1v,vUos,isl i,yuu,046 +2,187,635 27.69 
Group No. 10__-_.-- 16,169 15,838 7,186,123 6,040,116 +1,146,007 18.97 
, sa ___. 230.712 227,194 79,427,565 70,536,977 +8,890,588 12.61 


NOTE.—Group J. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all cf Ohio and Inaiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Grou a 1V.and V. combined include the Southern States south of the Ohio and east 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line pessing 
through Denver. : 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, the whole of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to Fl Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of Ncw Mexico. 








RAILROAD GROSS EARNINGS FOR AUGUST. 

In the preceding article we review the earnings of 
United States railroads for the month of July and deal 
with the results as to both gross and net. The showing 
is found to be the best of any monthly exhibit for a long 
time past. In the present article we present some 
early preliminary figures for the month of August. 
The figures relate only to the gross earnings and 
embrace merely the roads which make it a practice 
to furnish preliminary estimates of their gross revenues, 
since less than two weeks have elapsed since the close 
of the month. So far as it goes, this preliminary 
exhibit for the month of August points to the same 
satisfactory showing as is revealed for the month of 
July. 

Our compilation covers 89,691 miles of road the 
present year, and on this mileage there is an increase 
of $6,276,721, or 8.79%. The statement this time, 
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as is always true of our preliminary exhibits, includes 
three important Canadian properties, namely the 
Canadian Pacific, the Grand Trunk Ry. of Canada and 
the Canadian Northern, which are particularly con- 
spicuous for the extent of their gains. These three 
systems altogether contribute $2,601,941 of increase, 
but even with this deducted there remains $3,674,780 
gain for the railroads in the United States. Moreover, 
it seems not unlikely that the final showing will be 
much better than is indicated by these early figures 
inasmuch as the roads now included are mainly South- 
ern cotton-carrying and Western grain-carrying roads, 
which do not benefit to the same extent from the 
revival in trade and the extraordinary activity of the 
iron and steel industry, as do the great railroad systems 
running through the manufacturing and mineral dis- 
tricts, like the Pennsylvania RR. 

In addition to the benefits accruing in larger or 
smaller measure to all the railroads of the United 
States from the revival in business, Western roads 
also had the advantage in many cases of a larger 
grain movement. On the other hand, Southern roads 
suffered somewhat of a contraction in their cotton 
movement, this seasons’ cotton crop not being so far 
advanced as that of last season. The shipments of 
cotton overland were 12,103 bales in Aug. 1912, 
against only 10,613 bales in Aug. 1911, but the receipts 
at the Southern ports aggregated only 247,637 bales, 


against 318,401 bales, as will be seen from the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST AND FROM 
JANUARY 1 TO AUGUST 31 1912, 1911 AND 1910. 
































August. Since January 1. 
Ports. 
1912. ; 1911. , 1910. | 1912. 1911. 1910. 

Galveston -.....-- _.bales.}218,740/ 205,413 120,363. 1,471,861} 879,716} 814,169 
Port Arthur, @e.......... 432) 12,683 242) 329,244) 269,979) 107,857 
RE Pe eee 9,693} 32,175) 11.685) 806,986! 640,507) 609,645 
BOND Biv cbaii inte se yee eae 2,544 700 892; 153,243 58,887 85 ,503 
Pensacola, &c_...--.-- Sas coil 141 284 100, 179,580 88,412 59.315 
Sn mb aie 10,421) 36,147) 15,496) 820,508) 348,214! 264,040 
ee eo 14| 26,750 ..--| 162,08¢ 80 ,036 39,817 
ee, ok ek awn 2,076; 1,437) 4,631) 116,615 38 ,890 40,882 
PL. co wecsrecee “aee REP ines 389 756 792 
oe uiiontinis ween 50 431 142) 189,929 75,636 41,948 
EE Se 2,660; 2,381) 6,869; 291,112) 138,238] 179,833 
Newport News, &ce_-.---.-. 866 Lice con 28,84: 1,140 7,269 

Tt? ebksaletsacnkanan 247 ,637)318,401 160,420) 4,550,58¢ 2 ,620,511)2,251,070 

















In the case of the Western grain movement the corn 
receipts fell below those of last year and so did the 
barley receipts, but the wheat deliveries and the oats 
and rye deliveries ran far in excess of twelve months 


ago. 


Combining wheat, corn, oats, barley and rye, 


the aggregate deliveries at the Western primary mar- 
kets for the five weeks ending Aug. 31 were 81,044,209 
bushels, against only 71,302,749 bushels in the corres- 


ponding five weeks of 1911. 


The details of the West- 


ern grain movement in our usual form are shown in 


the tables which follows: 


WESTERN FLOUR AND GRAIN RECEIPTS. 


Five weeks Flour. 








Wheat. Corn. Oats. Barley . 
end.Aug.31. (dbdis.) (bush.) (bush.) (bush.) (bush .) 
Chicago — 

1912..... 613,100 7,568,700 6,894,200 15,255,000 906 ,700 
1I911_.... 634,600 9 ,604 ,800 7,794,500 14,359,800 1,438,500 
Milwaukee— 
[eae cane 261,615 1,887 ,250 631,280 1,193 ,400 617 ,500 
S0i%....s Sos 000 1,624,970 820,350 884 ,000 883 ,700 
St. Louis— 
1912_._.. 301,550 7,286,092 1,497,235 3,103,625 53,990 
To ee 291,395 2,005,284 2,336,115 2,211,700 74,715 
Toledo— 
A ee 903 ,000 224,400 1,348,500 d 
_ ae 1,577 ,000 342,200 1,332,509 
Detrott— 
Ei nine & 24,945 25,000 164,500 361,300 . 
|, 35,813 387 ,634 246 673 a wessse 
Cleveland— 
ae 3,467 40,130 146,073 86 ,961 1,665 
ee 3,114 42 326 332,054 207 ,382 2,465 
Peoria— 
See 203 656 405,000 1,509,921 2,055,811 108 ,5$2 
1941 ..... 195,810 279,670 1,380,421 1,148,900 95,335 
Duluth— 
SER 69 ,540 Oe Me tte OL 73,310 253 ,286 
aS 77,660 1,405,466 24,803 101,500 296,675 
Minnea polis— 
a ee 7,551,320 377,020 1,233,361 1,615,890 
EEecce  aeccce 7,099 ,040 683 ,OSO 906,260 1,150,900 
Kansas Ctty— 
BiEsoees gvenen 11,979,600 956,800 Se eat 
eee. Sab ~ “Weande 4,416,000 1,767,400 OE eee 
Tota! of al— 
1912__... 1,477,882 38,089,585 12,401,429 25,603,768 3,557,593 
SPOls oe 1,580,682 28,442,190 15,727,596 22,314,020 3,946,290 


Rye. 
(bush.) 


249,800 
188 ,000 


105,600 
92 ,820 


169 ,490 
48 ,400 


1,000 
4,000 


51,400 
25,200 


138 ,874 
98 ,563 


675,670 
415,670 





1,391,834 


872,653 





As an indication of what the great activity of the 
iron and steel trade is doing for certain classes of roads 
—few of which, however, are represented in the present 
early statement—we may note that the shipments 
of iron ore by water from the Upper Lake ports 
amounted to 7,760,248 tons in Aug. 1912, as against 
only 5,548,311 tons in August last year. 

Among the separate roads, there are only three 
which have suffered decreases of any considerable 
amount, namely the Colorado & Southern, $116,174; 
the Illinois Central, $87,596, and the Yazoo & Missis- 
sippi Valley, $71,501. As against these, however, 
there is a long list of increases, some for very consider- 
able amounts. In the following we show all changes 
for the separate roads for amounts in excess of $30,000 
whether increases or decreases. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 








Increases. Increases. 
Canadian Pacific.__.__._-_- $1,813,000 |Seaboard Air Line_____- 74,680 
Great Northern_.....--- 884,725; Alabama Great Southern. 50,976 
Missouri Pacific. ......-- 673,655 | Chicago Great Western_. 50,106 
Graeme TORR ncakecce 463,741 | Central of Georgia. ____-_- 38,900 
Canadian Northern. ----- 325,200 | New Orleans & N E__-_-- 37,647 
Minn St P & SS M_..--.- 68,188 
Louisville & Nashville... 231,457 Representing 21 roads 
Bg ERE Qn aI iagapea 29,850 in our compilation. ._$6,407,706 
EE ae ,00 Decreases. 
Chesapeake & Ohio___--- 191,438 |Colorado & Southern_._.. $116,174 
Missouri Kan & Texas-_--- 183,025 | Illinois Central____._.... 87,596 
Buffalo Roch & Pittsb_._.. 176,717| Yazoo & Miss Valley__-_-_- 71,501 
Internat & Great North-. 160,000 _ 
St Louis Southwest-.----. 123,000 Representing 3 roads in 
Mobile & Ohio......---- 111,035 our compilation _____ $275,271 
Minn & St Louis__-_-_-_--- $96,858 





In August last year the showing was not unfavorable, 
all things considered,and hence comparison is not, as 
might be imagined, with heavily diminished totals. 
Our early statement for August 1911, covering sub- 
stantially the same roads as are to-day represented in 
our tabulation, showed a gain of $2,225,398, or a little 
over 3%. The three Canadian systems contributed 
$2,092,275 of this increase, leaving still, however, a 
slight increase for United States railroads, namely 
$133,123. In prior years, with the exception of the 
great contraction in 1908 which followed after the 
panic of 1907, the record of earnings in August was 
one of accumulating gains for a long series of years. 
In August 1910 our early statement showed an addition 
of $5,600,104, or 9.90%. In 1909 also there was a 
gain, this being $6,102,600, or 11.77%. Still these 
two, however, only a little more than sufficed to make 
good the $10,691,980 loss experienced in 1908. Prior 
to 1908 there were increases in each and every year 
back to 1896, as will appear from the following sum- 
mary of the monthly totals, drawn from our early 
compilations each year. 

















Mileage. Gross Earnings. 
August. 
Year Year | In- Year Year Increase (+) 
Given. | Preced.j\cr’se. Given. Preceding. | or Decrease (—). 
Year. | Roads| Miles. | Miles.| % $ $ $ } % 
1896 __- 120 | 89,991} 89,225) 0.82} 38,801,525) 40,010,144) —1,208,619) 3.02 
1897 _- 118 | 93,108) 91,625) 1.62] 43,190,342) 38,526,399) +4,663,943)12.62 
1898__..} 121 | 94,185) 93,792) 0.42] 46,632,848) 44,446,940) +2,185,908} 4.92 
1899 __- 112 | 95,798) 94,771) 1.08) 54,751,100) 48,325,106; +6,425,994/13.29 
1900 _ _ - 105 | 96,376) 93,157) 3.45| 57,143,176) 53,731,004) +3,412,172| 6.35 
BRR 96 | 99,951) 97,750} 2.25) 65,155,714) 57,439,471; +7,716,243)13.43 
1902... 76 | 90,102) 88,620} 1.67) 58,887,908) 56,213,712) +2,674,196| 4.75 
1903_._-. 76 | 98,126) 96,047; 2.16) 72,505,067; 66,411,069) 46,093,998; 9.17 
1904.... 67 | 83,160) 81,248) 2.35) 59,445,529) 57,494,231) + 1,951,298) 3.39 
1005. ... 56 | 81,055; 79,192) 2.26) 58,859,481) 55,955,430) +2,904,051) 5.19 
1906-._. 68 | 92,788) 90,455) 2.58} 79,344,748). 70,099,249) +9,245,499/13.19 
1907. .- 67 | 93,683) 92,898} 0.84) 86,377,190) 79.029,051| +7,348,139] 9.30 
1908 - . .- 52 | 82,513} 81,261] 1.54) 59,649,837) 70,341,817|—10,691 ,980/ 15.20 
1909 -.- 49 | 78,484) 77,217) 1.65) 57,953,811) 51,851,211} +6,102,600/11.77 
1910__.. 46 | 81,879] 78,874) 3.81] 62,005,137) 56,405,033) +5,600,104!| 9.90 
SOLS wate 50 | 89,799) 87,984] 2.06) 71,282,467) 69,057,069, +2,225,398| 3.2 
1912_._.} 47 | 89,691) 88,135) 1.77| 77,638,413) 71,361,692) +6,276,721| 8.79 
Jan 1to|} Aug.) 31— de 
896....| 116 | 88,742) 88,000} 0.83)|287,248 002) 272,696 995) +- 14,551,007! 5.33 
1897....| 114 | 92,379] 90,896} 1.62/298,238 929/291 932,827) +6,306.102] 2.16 
1898....} 121 | 94,185) 93,792] 0.42) 337,683 ,518/304,008 624! + 33 ,674,894/ 11.07 
1899....| 110 | 95,484) 94,455) 1.08)378,241,765/348 511,473) + 29,730,292! 8.53 
1900... 105 | 96,376) 93,157| 3.45/417,335,014/371,773 ,610| + 45,561,404) 12.25 
ER 92 | 96,056) 93,855) 2.34)417,198,174/376,726,858| +40,471,316/10.74 
1902... 76 | 90,102) 88,620) 1.67) 429,366,197/397 ,306 ,062! +-32,060,135| 8.07 
1903 ..... 76 | 98,126) 96,047) 2.16/536,623 ,682/475,299 340] +-61,324,342/12.90 
1904__.- 67 | 83,160) 81,248) 2.35/419,174,339|423,955,840| —4,781,501} 1.12 
1905 -_.-- 55 | 80,798) 78,935] 2.26/421,764,129|393 ,742 ,645| + 28,021,484| 7.12 
1906. .-. 66 | 92,507) 90,174) 2.591575,472 692) 498 ,726 ,455| +76 ,746,237| 15.39 
1907... - 67 | 93,683) 92,898) 0.84/636,734,664/ 575,891,850) + 60,842,814! 10.57 
1908... 51 | 82,091| 80,891) 1.48] 422,122 512\507,168,353|—85 ,045,841116.78 
1909__.. 49 | 78,484) 77,217) 1.65)409,593 ,132|367 711,841) +41,881,291/11.40 
1910_._- 45 | 81,421) 78,432) 3.81) 452,534,443/391 216,649) +61,317,794/15.68 
1911 cuit 50 | 89,799) 87,984) 2.06/511,926,161|504,172,509) +7,753,652| 1.54 
1912....| 47 | 89,691] 88,135) 1.77|549,470,466|509 ,252,663/ +40,217,803] 7.91 





























Note.—Neither *h2 earnings of the Mexican roads nor the mining operations of tre 
anthracite coal roads are included in this table 
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To complete our analysis we add the following 
six-year comparisons of the earnings of leading roads 


arranged in groups: 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


»“. 














August. 1912. 1911. 1910. 1909. | 1908. 1907. 

$ & $ $ TS ee 
Canadian Pac _|11,886,000]10,073,000] 9,255,331| 7,426,985] 6,385,957| 7,010,177 
Chic & Alton. _| 1,403,25¢| 1,402,455| 1.460,644| 1,265,060| 1,150,976| 1,129,395 
Chic Grt West*| 1,194,425] 1,144,322] 1,102,227| 1,014,144] 737,34C] 776,972 
DulSoSh&A_| 314,556] 299,962] '336,479| |308,440| 222,546] 333,139 
Great Northera]| 6,885,676| 96 ,000,951|b5 875.568 |55 ,557,913|04 ,460,472| 5,742,628 
Minn & St LY] °794.614| °697.756| 433,301] |375.730| 340.783} 346,009 
Iowa Cent_ | \ 302,174 270,860 265,676 259,893 
MSt P &SSMa| 2,404,807| 2,136,619] 1,998,743] 1,785,030] 1,639,324] 1,750,598 
ee 4 883 ,340|21,755,065|20,764,467| 18,004, 162|15,203,077|17,348,811 


























* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific in 


1912, 1911, 1910, 1909 and 1908. 


a Includes Chicago Division in 1912, 1911, 1910, 1909 and 1908; for previous year 
we have combined Minneapolis St. Paul & S. S. M. and Wisconsin Central. 


b Actual figures of earnings are now used for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

















August. 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $s $ 

Buff Roch & P| 1,097,749 921,032 888,775 815,208 616,523 768 ,646 
Chic Ind & Lou 627 ,466 616,292 613 ,737 531,300 487 ,147 556 ,509 
‘Grand Trunk __}) 

Grd Trk West! }4,966,415| 4,502,674] 3,885,049} 3,879,409; 3,483,778) 4,097,888 

DetG H&M 

Canada Atlan 
Illinois Cent _c_|05 ,463 960/55 ,551 556105 ,328 014 |a4,870,027/a4,662,619| 5,280,578 
._Tol Peor & W. 116,291 117 ,692 124,623 107 ,372 102,091 105,251 
Tol St L & W- 347 ,893 375,797 364,744 343 ,025 321,449 401,338 
Wabash ___.- 2,930,490] 2,700,640] 2,756,976) 2,624,167) 2,376,979) 2,602,303 

et aéenne 15,550,264/ 14,785,683 /13 ,961,918/|13,170,508 | 12,050,586) 13,812,513 




















a No longer includes receipts from outside operations. 


~-b No longer includes receipts for hire of equipment, rentals and other items. 
c Includes earnings of the Indianapolis Southern beginning with July 1910. 


EARNINGS OF SOUTHERN GROUP. 














August. 1912. 1911. 1910. 1909. 1908. 1907. 
by $ 3 $ $ $ 
Ala Great Sou- 415,120 364,144 386 ,658 305,425 304,303 361,640 
Ala NO & T Pi— 
NO&NE.. 318,390 280,743 301,427 263 ,041 212,044 269 ,676 
Ala & Vicksb- 151,265 131,065 149,938 130,944 113,380 128,414 
Vicks Shr & P 144,087 116,746 132,438 110,350 106 ,268 138 ,309 
Atl Birm & Atl} d254,695 254,695 230,07¢ 195,586 139,101 172,431 
Cent of Georgia} 1,086,700} 1,047,800 983 ,826 867 ,745 812,293 965,871 
Ches & Ohio_c_| 3,210,570) 3,019,132] 2,949,328] 2,642,575) 2,292,905) 2,667,359 
Cin NO & TP 832 ,747 804,189 834,604 661,114 666 ,688 766,221 
Louis & Nash.b| 4,824,540) 4,593,083) 4,567,267] 4,061,442] 3,649,746] 4,426,453 
Mobile & Ohio_| 1,008,235 897 ,200 920,322 21,856 743 332 921,980 
Seab Air Line_| 1,752,259) 1,677,579! 1,544,978] 1,379,820) 1,060,634} 1,326,305 
Southern Ry_-| 5,489,128) 5,265,620; 5,041,457] 4,640,736) 4,031,053] 4,923,571 
Yazoo & MissV 738,99 810,491 719,924 742,968) @a637,647 796 ,802 
_ 20,226 ,726/ 19,262 ,487| 18,762,246] 16 823 ,602) 14,769 394117 865,032 




















a Includes, beginning with this year, some large items of income not previously 


ncluded in monthly returns. 


b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1912, 1911, 


1910 and 1909. 


¢ Includes Chesapeake & Ohio of Indiana, beginning July 1 1910. 
d August 1912 not yet reported; taken same as last year. 


EARNINGS OF SOUTHWESTERN GROUP. 

















te 
August. 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $ $ 

Colo & South.*} 1,179,963) 1,296,137) 1,483,650) 1,372,058] 1,269,881) 1,114,736 
Denv & Rio Gr} 2,200,200} 2,170,900| 2,200,422] 2,046,674] 1,764,400) 2,120,262 
Intern & Gt N- 907 ,000 747 ,000 714,955 618,952 580,45s 589 334 
Mo K & T_a_-| 2,564,060} 2,381,035) 2,297,490] 2,179,360} 2,200,770! 2,288,414 
Missouri Pac_-.| 5,433,994] 4,760,339] 4,723,542] 4,574,924) 3,907,886] 4,670,229 
St LouisS W_-.| 1,058,000 935,000 960,178 854,155 807 ,106 937 ,405 
Texas & Pacific} 1,324,886) 1,304,159) 1,294,383] 1,174,208] 1,071,902] 1,256,730 

nT scme se 14,668 ,103}13 594,570] 13 ,674,620| 12 ,820,331/11,602,397/ 12,977,110 

















* Excludes Colorado Springs & Cripple Creek District in 1912: 


earnings of that road were $64,690. 
a Includes the Texas Central in 1912, 1911 and 1910. 


GROSS EARNINGS AND MILEAGE IN AUGUST. 


in Aug. 1911 the 

















Gross Earnings. | Mileage. 
Name of Road. 
Inc. (+) or 
1912. 1911. Dec. (—). | 1912. | 1911. 
$ $ $ | 
Alabama Great South 415,120 364,144 + 50,976 309 309 
Ala NO & Tex Pacific!|— 
+ New Orl & N E._-_-_.- 318,390 280,743 +37,647 195 195 
‘ Alabama & Vicksb. 151,265 131,065 + 20,200 142 142 
r+ Vicks Shrev & Pac. 144,087 116,746 +27,341 171 171 
et 238,438 218,695 —10,257 292 291 
Buffalo Roch & Pitts. 1,097,749 921,032 +176,717 573 568 
Canadian Northern__. 1,745,800 1,420,600 +3825,200 4,297) 3,711 
Canadi n Pacific____. 11,886,000} 10,073,000) +1,813,000 11,178)10,542 
Centra of Georgia__-_- 1,086,700 1,047,800 +38,900, 1,915) 1,915 
Chesapeake & Ohio... 3,210,570 3,019,132 +191,438' 2,299) 2,242 
Chicago & Alton... .. 1,403,259 1,402,455 +804 1,026) 1,02 
Chicago Gt Western__| 1,194,428! 1,144,322 +50,106) 1,496) 1,496 
hicago Ind & Louisv. 627,466 616,292 +11,174 616 616 
inc New Orl & T P_. 832,747 804,189 +28,558) 336 336 
Colorado & Southern_| 1,179,963) 1,296,137 —116,174;) 1,814) 2,008 
Denver & Rio Grande 2,200,200 2,170,900 +29,300 2,598) 2,555 
Detroit & Mackinac_ .- 106,325 109,783 —3,458 358 360 
— oom 2 Atl 4 Bay 299,962 +14,594 624 611 
eorgia Sou a »713 187,37 
Grand Trunk of Can.) 0 343 395 395 
rand Trun est}; 4,966,415) 4,502,674 3, 
Det Gr Hav & Mil. | +463,741) 4,540) 4,528 
“ ey eens. . 5 i indies 
rea ll, , ,676 6,000,951 884,725 
Illinois Central. ____- 5,463,960) 5,551,556 87 506! 4765 4°265 
Internat & Gt North. 907,000 747,000| +160,000, 1.160) 1160 
Louisville & Nashv__-| 4,824,540} 4,593:083| +231'457| 4°705| 4’638 
Macon & Birmingham 11,322 12,68 == .3 '105| 105 
Midland Valley... -. 129,684 118,198 +11,486 373 323 
Mineral Range--.---. 74,883 64,015 +10,868 127 127 
Minneap & St Louis-_) 794,614 697,756 +96,858) 1,585) 1,585 
Iowa Central. --_-- , 
Minn St Paul & SS M. 2,404,807 2,136,619 +268,188' 3,769! 3,763 
Mo Kan & Texasa.._| 2,564,060) 2,381,035 +183,025 3,399) 3,399 
























































| Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1912. 1911. Dec. (—). | 1912. {| 1911. 
$ $ $ 

Missouri Pacific... _-_. 5,433,994) 4,760,339 +673,655| 7,233) 7,233 
Mobile & Ohio______. 1,008,235 897,20 +111,035| 1,114!) 1,114 
Nevada-Cal-Oregon -__ 43,365 32,417 +10,948 238 184 
Rio Grande Southern. 50,2 47,689 +2,588 180 180 
St Louis Southwestern 1,058,000 935,000 +123,000| 1,614| 1,499 
Seaboard Air Line... ._ 1,752,259 1,677,579 +74,680| 3,070) 3,046 
Southern Rajlway__.-| 5,489,128) 5,265,620) +223,508| 7,034| 7,089 
Tenn Ala & Georgia-- 76,868 y7,134 —- 95 9 
Texas & Pacific______ 1,324,886, 1,304,159 +20,727| 1,885) 1,885 
Toledo Peor & West... 16,291 17,69 —1,40 247 247 
Toledo St L & West_. 347,893 375,797 —27,904 451 451 
WOE ocsa nh avce sea 2,930,490! 2,700.640| +229,.850| 2,514| 2,514 
Yazoo & Miss Valley. 38,990 810,491 —71,501| 1,374| 1,874 

Total (47 roads)_.. 77,638,413) 71,361,692; +6,276,721/|89,691/88,135 
Net increase (8.79%). 
Mexican Roads (not in'cluded in t|otal)— 
Interoceanic of Mex... 669,124 772,248 —103,124| 1,048) 1,035 
Nat Rys of Mexico_z_| 5,336,769) 5,391,969 —55,200| 6,007| 6,147 














a Includes the Texas Central in both years. 
z Now includes Mexican International in both years. 
y These figures are.for three weeks only in both years. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


*" —The public sales of bank stocks this week aggregate 256 
shares and were all made at the Stock Exchange. National 
City Bank stock advanced from 427 to 435 on numerous sales 
of small lots, amounting to 158 shares. Two shares of 
Columbia-Knickerbocker Trust Co. stock were sold at auction 


at 573, this being the first public sale of the stock of the 
consolidated company. 


Shares. BANKS—New York. Low. High. 
*158 City Bank, National 427 435 
*98 Commerce, Nat. Bank of__. 203% 204 


TRUST COMPAN Y—New York. 
2 Colum.-Knickerb. Trust Co. 573 


* Sold at the Stock Exchange. 

—Favored with splendid weather, the thirty-eighth 
annual convention of the American Bankers’ Association, 
which closed yesterday in Detroit, will long be remembered 
by those so fortunate as to be able to attend one of the 
most enjoyable meetings ever held by the Association. In 
all about three thousand delegates were registered, and 
while not the largest in point of attendance, yet the con- 
vention as a whole was a very important one; many vital 
questions pertaining to the Association and to the financial 
world in general were ably discussed and debated upon. The 
main convention assembled on Tuesday, sessions being held 
in the handsome Detroit Opera House. Governor Osborn’s 
address of welcome was enthusiastically received, as also 
were the welcoming addresses of George H. Russel, Presi- 
dent of the Detroit Clearing House, and Homer Warren, 
President of the Chamber of Commerce. 
Much credit is due to President Livingstone and his many 
aids for the most enjoyable entertainment accorded the 
visiting bankers and their wives and daughters. In fact, 
it was a round of pleasure from day to day. On Monday af- 
ternoon a reception and luncheon was tendered by the Bur- 
roughs Adding Machine Co. at its plant, which was followed 
by another luncheon and moonlight excursion down the 
Detroit River as guests of the Detroit bankers. ‘Tuesday 
night the event of interest was the reception and ball given 
at the beautiful Wayne Gardens, and while the night was 
very warm, yet the affair being held in the open, facing the 
river, was much enjoyed by all. 
One of the most unique entertainments and one particu- 
larly enjoyed by the men was the luncheon given on Thurs- 
day afternoon by the Messrs. Hiram Walker & Sons, Ltd., at 
their magnificent plant at Walkerville, Ontario. The bankers 
were conveyed by steamer to the spacious grounds of the 
firm, where a most elaborate luncheon was served in the open 
by a well-known firm of Chicago caterers. On every hand 
the bankers were loud in their praises for the delightful re- 
past and also the sail on beautiful Lake St. Clair. 
The entire proceedings of the convention, including all 
the addresses delivered before the various sections, will be 
reported in full in the ‘Bankers’ Convention Section’’—our 
usual annual supplement—which will be sent to all the sub- 
scribers of the ‘“‘Chronicle’”’ throughout the world next week, 
Sept. 21. Important action was taken by the assembled 
bankers in the adoption of resolutions at the opening session 
on Tuesday declaring it the purpose of the Association to co- 
operate with any and all people in devising an improved 
currency system for the country. This position seemed to 
the convention leaders to be the wisest in view of the oppo- 
sition to the Aldrich monetary plan by the political parties 
and the predominance of the tariff question in the Presi- 
dential campaign. The Association has twice in previous 


Close. Last previous sale. 
435 Aug. 1912— 428 
203 % Sept. 1912— 204 
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conventions] gone __on‘,record_as favoring the Aldrich “plan. 
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The resolution that was adopted reads as follows: 


In order that the position of the American Bankers’ Association as to a 
reformation of our financial and banking system may be fairly understood, 
and correctly placed before the public, 

Be it resolved, That this Association will co-operate with any and all 
people in devising a financial system for this country which shall place us 
on a par with the other great commercial and competing nations; a system 
which shall give to the American people, of all classes and conditions, the 
financial facilities and industrial advantages to which they are entitled. 


Festus J. Wade of St. Louis, reading the report of the 
Association Currency Commission, referred to the failure to 
secure action on the currency at the recent session of Con- 
gress and commented furthe:r 


It is idle to hope for general legislation of such an important character 
in a short session of Congress. We may, therefore, fairly conclude that there 
is no hope for the accomplishment of results except at the hands of the 
Congress and the Administration to be elected this fall. We can proceed 
more intelligently and efficiently after the result of the election is known 
and we have an opportunity to confer with and become acquainted with 
the resulting ‘‘powers that be,’’ and learn their purpose and intention. 

We make this report in explanation of our seeming inactivity and in order 
that the American Bankers’ Association may know that we appreciate the 
importance of the subject and the responsibilty resting upon ourselves as 
members of the Currency Commission. We are satisfied that we have pur- 
sued a politic course, and we trust the judgment of the convention will 
approve the same. 


Mr. Wade then proposed the resolutions, and they were 
adopted without any dissent. 


—The United States Attorney at Seattle was instructed 
by acting Attorney-General Harr at Washington on the 9th 
inst. to agree to a reversal by the Circuit Court of Appeals of 
ex-Judge Cornelius H. Hanford’s decision canceling the citi- 
zenship of Leonard Olison, a Socialist of Tacoma. Judge 
Hanford’s decree canceling Ollson’s rights to citizenship was 
issued on May 10. Subsequently an investigation of Judge 
Hanford’s official and personal conduct was directed under 
a resolution adopted by the House of Representatives; during 
the course of the investigation his resignation was tendered 
to and accepted by President Taft on Aug. 5. 


—The handing down of seven indictments in this city 
last month, as a result of an investigation of complaints rela- 
tive to the shipment in inter-State commerce of unwhole- 
some meats and immature animals was followed by the ar- 
rest on the 6th inst. of seven farmers of Orange County, 
who, the New York “‘Times’”’ states, are charged with having 
shipped to this city by way of Weehawken a quantity of 
“bob veal.’’ The names of the seven are John Somers of 
Montgomery; Robert Siegler of Pine Island; E. W. Wilkins 
of Stony Ford; J. F. Horton of Campbell Hall; James Smith, 
Louis Stilwell and Louis Stilwell Jr., all of Johnson Town- 
ship. They were arraigned before the County Judge at 
Middletown and admitted to bail pending their appearance 
in the United States Court in this city on Oct. 1. 


—The long-mooted absorption of the Standard Trust Co., 
25 Broad St., by the Guaranty Trust Co. of this city is soon 
to become a fact. The directors of the Guaranty Trust last 
Thursday voted to increase the company’s stock from 
$5,000,000 to $10,000,000, and at the same meeting the 
directors also formally considered the purchase of the Stand- 
ard Trust Co. stock, which would merge that company into 
the now largest trust company in the United States. Both 
propositions will be submitted for approval to the stock- 
holders at a meeting Oct. 1, and it is expected they will be 
sanctioned. The directors of the Standard Trust Co. have 
agreed to recommend the acceptance of the offer. At present 
the capital of the Guaranty is $5,000,000, and when it is 
doubled, $4,000,000 of the additional amount will be offered 
to its old shareholders at par and $500,000 of the new stock 
will be offered to holders of the Standard Trust Co. stock 
on the basis of one share of Guaranty stock for two of the 
Standard. The remaining $500,000 will be sold to new par- 
ties for the best interests of the Guaranty Trust Co. The 
Standard Trust has a capital of $1,000,000, and its shares 
have recently been sold at $375, while the shares of the Guar- 
anty were quoted yesterday at $1,070. When the merger 
is completed the Guaranty Trust will then have capital, sur- 
plus and undivided profits of $35,000,000 and deposits of 
$200,000,000 or more. Its combined capital, surplus and 
strength will then rival in size that of the Union Trust Co. 
of Pittsburgh, H.C. McEldowney, President, which on May 3 
last had $1,500,000 capital, $29,000,000 surplus and $747,- 
407 profits. Of this $31,247,408, the Union Trust Co. has 
“earned” the entire amount with the exception of $1,500,000 
capital. 

—Alfred D. Sprague, President of the National Bank of 
New Berlin, N. Y., died on the 9thinst. The institution was 
formed on June 3 and was organized to take the place of the 
First National Bank, which failed on April 11 last. It is 
said that Mr. Sprague lost heavily through the failure of the 
First National. He was 73 years of age. 





== 
—J. Whitall Nicholson was elected a director of the Provi- 
dent Life & Trust Co. of Philadelphia on the 9th inst., to 


serve the unexpirad term of Frank H. Taylor, resigned. 


—Dr. W. O. Thompson has been elected a Vice-President 
of the City National Bank of Columbus, O., to succeed the 
late David Westwater. 


—The organization of the Central Manufacturing District 
State Bank of Chicago, whose proposed formation was 
alluded to in these columns March 2, has been completed, 
and the institution is scheduled to begin business about 
Oct. 31 at 1112 West 35th St. The officers are: E. E. 
Payne, President; H. E. Poronto, Vice-President, and 
M. A. Graettinger, Cashier. The directors are J. A. Spoor, 
W. A. Heath, A. Harris, Arthur Meeker, John Magnus, 
Philip L. Knoedler, E. E. Payne, Albert Pick, Arthur 
Spiegel, David E. Shanahan and Sigmund Silberman. Mr. 
Payne was formerly Cashier of the Stock Yards Savings Bank. 


—L.C. Rose, President of the Colonial Trust & Savings 
Bank and of the Michigan Avenue Trust Co., both of Chicago, 
has leased from G. T. Pushman, the property at 2210-16 
Michigan Avenue for a term of ninety-nine years. The 
premises have a frontage of 75 feet and a depth of 180 feet. 
The lease provides for a yearly rental of $7,500 for the first 
ten years, $8,000 annually for the following ten years and 
$10,000 a year for the remainder of the term. The Michigan 
Avenue Trust Co. owns and occupies the 25-foot lot adjoining 
this property. When the lease of the present occupants of 
the acquired property expire, the bank will erect a handsome 
building as its new home. 


—A real estate loan department has been opened by the 
Fort Dearborn Trust & Savings Bank of Chicago under the 
management of Frederick A. Myren, who was formerly con- 
nected with the Otto Young and L. J. McCormick estates. 


—The Merchants’ & Manufacturers’ Bank of Milwaukee, 
Wis., moved into its new eight-story building at West 
Water Street between Grand Avenue and Wells Street on 
the 4th inst. The general plan of architecture is Grecian. 
The main banking-room is finished in mahogany and 
marble, while columns of Italian marble support the frescoed 
ceiling. 

—At a meeting of the stockholders of the Des Moines Trust 
Co. of Des Moines, la., on the 7th inst., A. C. Miller was 
elected President of the institution and Nelson Royal was 
elected Vice-President. The stockholders of the company 
have also voted to increase its capital from $50,000 to 
$100,000. W.QG. Harvison has been elected a director of the 
trust company. President Miller is President of the Home 
Savings Bank of Des Moines. 


—George W. Allison, Cashier of the State Savings Bank 
of Leavenworth, Kan., is reported to have purchased from 
T. J. Collins, Cashier of the Union State Bank of Muskogee, 
Okla., the controlling interest in the latter institution. Mr. 
Allisons’ election to the presidency of the Muskogee institu- 
tion, it is stated, has followed the transaction. 


—The resignation of George W. Galbreath as a Vice-Presi- 
dent of the Third National Bank of St. Louis is announced. 
Mr. Galbreath is a brother of E. E. Galbreath, former Presi- 
dent of the Second National Bank of Cincinnati, which for a 
few months during the spring and early summer (until its re- 
cent reorganization) was managed by the Cincinnati Clear- 
ing-House Association. Because of the effect upon his 
health of his brother’s troubles, G. W. Galbreath was given a 
leave of absence with pay until October. He has since been 
in California, but instead of improving, his health is said to 
have continued to decline. In parting with his services, the 
management speaks of him in commendatory terms. 


—It was officially announced in St. Paul this week, ac- 
cording to the local papers, that controlling interest in the 
Second National Bank of that city has been acquired by 
James J. Hill. Stockholders controlling more than two-thirds 
of the stock, it is stated, agreed to sell to Mr. Hill for $310 
per share. The institution has a capital of $400,000. There 
are also reports that Mr. Hill intends to establish a trust 
company for the purpose of engaging in underwritings and 
other corporation enterprises, which cannot be undertaken 
by national banks. Presumably the bank will be continued 
as a separate institution. The latter has been without a 
President since the death of George C. Power on July 5. 
Vice-President W.B. Dean is acting President. 


—The Citizens’ & Southern Bank of Augusta (formerly the 
National Bank of Augusta) is to have a new bank building. 


; The present building will be torn down and a new one-story 
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structure erected on the site. The bank’s interior will be a 


duplicate of the Citizens’ & Southern Bank in Savannah 
on a smaller scale. 


—The business of the Mechanics’ Trust & Savings Bank 
of Dallas, Tex., was taken over by the Guaranty State Bank 
& Trust Co. of Dallas on the 4th inst. The capital of the 
purchasing bank is $600,000, and it has a surplus of $100,000 
and deposits of $2,450,000; the Mechanics’ had a capital of 
$50,000 with deposits of $100,000. W. C. Evans, who was 
Cashier of the absorbed institution, will be connected with 
the Guaranty State Bank & Trust Co. 


—It is announced that the stockholders of the National 
City Bank of Seattle have purchased the controlling interest 
in the Title Trust Co. J. W. Maxwell, President of the 
National City, has been elected President of the Title Co. to 
succeed R. R. Fox, resigned. J.H. Bloedel, a director of the 
National, has been elected to the directorate of the Title. 


—Col. George W. Brackenridge of San Antonio, Tex., 
retired from business on August 31, resigning as President 
of both the San Antonio National Bank and the San Antonio 
Loan & Trust Co. Col. Brackenridge, who is over eighty 
years of age, relinquishes these interests after an active 
career in San Antonio of over a quarter of a century. With 
his retirement, Leroy G. Denman becomes Chairman of the 
Board of the San Antonio National and President of the trust 
company, while Ferdinand Herff Jr., who was Vice-President 
of the bank, becomes President of the latter. 

—A second dividend has been paid to the depositors of the 
defunct Bank of Shasta County of Redding, Cal., amounting 
to 8 cents on the dollar. In the first payment 75 cents on 


the dollar was distributed. The bank closed its doors on 
March 25 1911. 


—Arrangements to consolidate the All Night & Day Bank 
of Los Angeles and the Merchants’ Bank & Trust Co. of Los 
Angeles, under the name of the Hellman Commercial Trust 
& Savings Bank, have been perfected. The capital of the 
new institution has been fixed at $1,000,000. It will be un- 
der the management of W. H. Holliday, Chairman of the 
Board; Marco H. Hellman, President; Irving H. Hellman, 
Vice-President, and Emanuel Cohen, Cashier. Messrs. Holli- 
day and M. H. Hellman are respectively President and Vice- 
President of the Merchants’ National Bank, while Mr. Cohen 
is Cashier of the Merchants’ Bank & Trust. The latter has a 
paid-in capital of $250,000 and deposits of about 1% million 
dollars. The All Night & Day Bank, control of which was 
secured by Messrs. Holliday and Hellman last May, has a 
capital of $264,000 and deposits of $2,850,000. 


—The directorate of the Royal Bank of Canada (head office 
Montreal) was this week enlarged by the election as additional 
directors of the following: E. F. B. Johnston, K.C., of To- 
sonto; W. J. Sheppard of Waubashene; C. 8. Wilcox of Ham- 
ilton, President of the Steel Company of Canada, and Albert 
E. Dyment of Toronto. Mr. Johnston was also elected Sec- 
ond Vice-President; E. L. Pease, the General Manager, re- 
mains First Vice-President and Stuart Strathy becomes Su- 
pervisor for Ontario, with offices at Toronto. These changes 
follow the merger last week of the Traders’ Bank of Canada 
(head office Toronto) with the Royal Bank. H.S. Holt con- 
tinues as President of the latter. 








TRADE AND TRAFFIC MOVEMENTS. 


COPPER PRODUCTION AND CONSUMPTION .—The 
statement of the Copper Producers’ Association for the 
month of August, issued on Monday, showed a further in- 
crease in production of 8,467,392 lbs. over the record total 
of the previous month. The product was 145,628,521 lbs. in 
August 1912, against 137,161,129 lbs. in July and 125,493,- 
667 Ibs. in August last year. Notwithstanding the enormous 
production the stock of marketable copper on hand at the 
end of the month showed a decrease of 3,579,047 lbs. from 
the stock on hand at the beginning of the month. In the 
following table we give a comparison of the various items 
for the month of August 1912 and 1911 and for the periods 


from Jan. 1 to Aug. 30 this year and last. We also add fig- 
ures to indicate the European visible supply. 


August—— 
2. 


—— ——Jan.1 to Aug. 30—_— 
“ . 191 1911. 1912. 1911. 
— begining per- , 
od_......._ lbs. 50,280,421 137,738,858 89,454,695 122 f 


125,493,667 1,018,375,533 963,320,648 








Total supply - 195,908,942 
Deliveries for— 

Domestic consum’'n 78,722,418 

Exports......._.. 70,485,150 


263,232,525 1,107,830,228 1,085,350,843 
59,935,364 


044,238,886 
69,855,660 


916,889,968 


—_— 


129,791,024 1,061,128.854 


454,203,464 
497,705,878 











149,207,568 951,909,342 


a ee ee 





+ ee 

















Stocks end of period 46,701,374 133,441,501 46,701,374 133,441,501 

European visible supply: : : 
Beginning neriod. _190.858.240 152,376,000 128,313,920 187.705.2209 
End of period - . - - - 102,201,840 149,887,360 102,291,840 149,887,360 





ANTHRACITE COAL PRODUCTION .—The anthracite 
coal shipments to market during August 1912 were the largest 
ever recorded, not only for the month of August but for any 
other month. The output reached 6,576,591 tons, an in- 
crease of 1,044,795 tons over August of last year. In the 
following table we present the shipments by the various car- 


riers for August this year and last year and for the periods 
from Jan. 1 to Aug. 30. 








———August — Jan. 1 to Aug. 30— 
— 1912. 1911. 1912. 1911. 

Philadelphia & Reading. _tons_ 1,286,651 912.475 7,765,878 8,408,620 
* 8. — Sexnetnit-aaiiiiasees 1,261,814 989,285 7,119,158 8,282,488 
Central RR. of New Jersey____ 901,870 682,704 5,139,578 5,897,453 
Delaware Lack. & Western_.___ 918,734 843,238 5,519,630 6,456,485 
Delaware & Hudson________. 696,130 658,661 3,957,185 4,792,597 
oe enue dat DORE ES Te ts ane 525,732 430,041 3,426,278 4,184,061 
0 FRO eee ee 743,950 813,790 4,620,058 5,912,397 
Ontario & Western___.______- 241,710 201,602 1,410,958 1,711,343 
WUE sinkchs eed so due kena nee 6,576,591 5,531,796 38,958,723 45,645,444 


LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
shipments of Lake Superior iron ore in August 1912 reached 
the highest total of any one month in the history of the trade. 
The shipments this year were 7,760,248 tons, against 5,548,- 
311 tons last year, an increase of 2,211,937 tons. The ship- 
ments for the season to Sept. 1 1912 are also of exceptional 
proportions, being 29,051,152 tons, against 19,606,068 tons 
in 1911. In the following table we show the movement from 


the various ports in August 1912 and 1911 and for the sea- 
son to date this year and last: 








To Aug. 30--—— 
Port—- 2. 











912. 1911. 191 1911. 

ED ans oh ht i te tons. 761,717 706,445 3,240,011 2? 418,251 
IS ok oe or 70,586 357,571 2,001,400 1,200,748 
Fa A Fg i a Sl ORR a! 761,539 407,578 2,865,397 1,509,841 
I an ash Sel dial bak ae, Gd he 2,397,535 1,689,952 9,066,190 6,382,273 
I, StS Fo eh” ii 1,690,650 1,211,667 6,076,452 4,370,117 
eg  £. __ RSE TI er eey 8 1,578,221 1,175,098 - 5,801,702 3,724,838 

WE oats fo aw as _...7,760,248 5,548,311 29,051,152 19,605,068 








RAILROAD FINANCE. By F. A. Cleveland, LL.D., 
and F. W. Powell, A.M. D. Appleton & Co., New York; 
price, postpaid, $2 70. 

The purpose of this volume is to describe the methods of 
financing railroads in the United States. The chapters 
cover: The Economic Basis for Railroad Investment; Pro- 
motion and Underwriting; Capitalization—Original and Sup- 
plementary; Finances of Construction; Financing Equip- 
ment; Organization for Financial Management; Protection 
of the Corporate Estate as a Function of Management; 
Financial Considerations in Maintenance and Additions and 
Betterments; Some Financial Aspects of Operation; Distri- 
bution of Supplies; Accounts and Statistics; Causes of In- 
solvency; Receivership; Reorganization; Consolidation; Over- 
capitalization; Bibliography. 


THE DEMOCRATIC MISTAKE. By Arthur George 
Sedgwick. Scribner; $1 net; postpaid, $1 10. 

The author holds that the ‘‘Democratic mistake’’ of our 
political history has been the attempt to secure responsi- 
bility in public officials by popular election at short intervals. 
Its scope is explained in the chapter headings: Government 
by Design; Responsibility; The Democratic Mistake; Patron- 
age and the Machine; The Suffrage, &c. 


THE INTERNATIONAL MIND: An Argument for the 
Judicial Settlement of International Disputes. By 
Nicholas Murray Butler, President of Columbia University, 
President of the American Association for International Con- 
ciliation. Scribner; 75c. net; postpaid, 83c. 

Contents: The Progress of Real Internationalism; The 
World’s Armaments and Public Opinion; Are We Our 
Brothers’ Keepers?; The Education of the World for Peace, 
and The International Mind. 


WHY SHOULD WE CHANGE OUR FORM OF GOV- 
ERNMENT? By Nicholas Murray Butler, President of 
Columbia University. Scribner; 75c. net; postpaid, 85c. 

MAJORITY RULE AND THE JUDICIARY. By Wil- 
liam L. Ransom, of the New York Bar. 


An examination of current proposals for Constitutional 
change affecting the relation of the courts of legislation. 
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[From our own correspondent.] 


London, Saturday, Sept. 7 1912. 

The City is preoccupied with the possible course of the 
liquidations at the end of the current month, both in Berlin 
and in Vienna. ‘Trade in Germany and Austria-Hungary is 
very active. ‘There is, likewise, a good deal of speculation, 
and the governments are engaged in large military and naval 
expenditure. Moreover, France, which used to finance both 
countries on a great scale, has ceased doing so since Septem- 
ber of last year; and, lastly, the liquidation at the end of the 
third quarter of the year is always a difficult one. There- 
fore it is feared that the end of September will be a trying 
week in both great cities. At the end of August, compara- 
tively a quiet month, there was very strong pressure for 
banking accommodation, both in Berlin and in Vienna. 
Therefore it seems inevitable that the pressure at the end 





of September will be unprecedented. 
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Already German and Austro-Hungarian banks are offer- 
ing high rates for loans for a month in London and in Paris. 
Vienna, moreover, is negotiating here the sale of a couple of 
millions sterling of bonds; and it is already believed by the 
well informed that next Monday there will be eager German 
bidding for the gold offering in the open market in London. 
It is said, too, that German gold coin will be withdrawn from 
the Bank of England, and possibly also British sovereigns. 
The estimates at present are that within the next two or 
three weeks at least two millions sterling will be taken from 
the open market or from the Bank of England. Whether 
it will all go quickly or will be spread over the remainder of 
the year nobody, of course, knows. It is not believed that 
Vienna can take gold from here. At all events, the state of 
the exchanges is altogether against such an operation. Still, 
if the Viennese banks should succeed in obtaining large 
loans in London and Paris, there might be considerable with- 
drawals. Under these circumstances there is naturally a 
good deal of talk because of the gold withdrawals for Brazil 
and Turkey. But these really are not likely to cause dis- 
turbance. Egypt, Argentina and India may, of course, 
require very large amounts of gold, but it is too early yet 
to form any estimate of what they will need. If the liquida- 
tions in Berlin and Vienna at the end of September pass off 
smoothly, apprehensions respecting gold withdrawals will 

uickly be dissipated. There is likewise some apprehension 
that New York may take gold; though the well informed do 
not believe that she will call in loans from Germany under 
existing conditions, and if she does not, it is hoped that 
the banks will obtain from the Treasury whatever assistance 
may be required. 

In spite of all, there is a hopeful feeling in the Stock Ex- 
change. It is believed that all the great governments are 
resolved to prevent an outbreak in the Balkans, and it is 
hoped that the conversations going on between representa- 
tives of Italy and Turkey may lead to peace. In any event, 
the Stock Exchange is homefal, and so is the Paris Bourse. 
Holiday-making is still going on. -Indeed, partridge shoot- 
ing has only begun this week, and many City men are, in con- 
sequence, taking their holidays. The City, then, is but thinly 
represented. Yet quotations are advancing steadily. There 
is a very confident belief that once September is over there 
will be a great access of activity both in London and in 
Paris, while everybody here is of the opinion that as soon 
as the elections in the United States are over there will be 
an outburst of active business upon the Stock Exchange. If 
that happens, Europe will follow the lead of New York, and 
the disposition to deal, which is already so evident both in 
London and in Paris, will be greatly increased. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to nearly 310 lacs, at prices ranging from ls. 4d. 
to Is. 4 1-16d. per rupee. Applicants for bills at ls. 4 1-32d. 
per rupee were allotted 22% and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1912. 1911. 1910. 1909. 1908. 
Sept. 4. Sept. 6. Sept. 7. Sepil. 3. Sept. 9. 
£ £ £ £ £ 
Circulation _...... 29,274,310 29,763,470 28,703,045 29,335,850 29,095,850 
Public deposits _... 15,896,771 9,924,742 16,862,841 & 955,409 5,700 452 
Other deposits..... 47,115,125 41,923,899 40,148,554 47,818,072 45,513,890 
Goveram’t securities 13 367,655 14,597,524 15,874,770 15,329,192 15,582,293 
36,518,725 


Other securities. - - 25,248,811 29,696,428 29,346.455 26,431,897 


Reserve notes &coin 31,367,819 30,150,599 29,687,987 29.446,257 27,507,578 
Coin&bull.,both dep 42,192,129 41,454,069 39,441,032 40,332,062 38,153,308 
Prop. reserve to lia- 
bilities... . -- p.c. 49 13-16 5816 52 5234 53 84 
Bank rate. ---- p.c. 4 3 3 2% 2 
Consols, 2% p. ¢c_-- 74 11-16 77 13-16 805, 83 13-°6 86 
. Gopi 28 15-16d. 24 3-l6d. -45, 25 11-I]fd. 23 %d. 
Clear.-house returns 340,975,000 299,059,000 244,750,000 206,245,(00 176,902,000 
The rates for money have been as follows: 
Sept. 6. Aug. 30. Aug. 23. Aug. 16. 
Bank of England rate------ 4 4 3 3 
Open market rate-—— 
Bank bills—3 months.... 34@3 9-16 35% 34 3 3% 
—4 months... 3 13-16@3% 3% 3% 3% 
—§ months. - -- 3% 3% 334 @3 12-16 334 
Trade bills—3 months- - - - 4 4 3% @3 34 344@3% 
—4 months. --- 44 4% 4 4 
Interest allowed for deposits: 
By joint-stock banks_ - - - - 2% 2% 144 1% 
By discount houses— . 
ads ws dele th en hs th 214 2% 134 134 
ee a — 234 234 2 2 
Messrs. 


Pixley & Abell write as follows under date of 
Sept. 5: , 


GOLD .—The arrivals of gold this week amounted to £970,000, of which £800,000 
came from South Africa. India has taken £177,000 in small bars, the Continent 
about £200,000, and the balance will go into the Bank of England. Since our last 
the Bank has received £561,000 in bars, £10,000 from Australia in sovereigns, 
£20,000 from Ecuador, and £5,000 from France. £200,000 has been taken for 
Turkey, £200,000 for Egypt, and £20,000 for South Africa. Next week we expect 
£747 000 from South Africa. Arrivals.—South Africa, £807,000; India, £113,000; 
New Zealand, £26,000; Brazil,£10,500; West Africa, £3,500; West Indies, £10,000; 
total, £970,000. Shipments.—Bombay, £155,000; Calcutta, £1,000; total, 
£156,000. 

SILVER.—The buying by the Indian Bazaars, mentioned in our last circular, 
continued over the following two days, and, with the market poorly supplied, prices 
rose until 29 1-16d. was quoted for cash and 287d. forforward. These rates induced 
some speculative selling and quotations dropped sharply to 28 13-16d. and 28 5sd., 
respectively. Since then the market has been somewhat listless, and closes to-day 
at 287<d. for cash and 28%4d. for forward with a quiet tone. The premium on spot 
silver, due to the anticipation of cash requirements later on, continues, and as much 
as 3-16d. has been quoted. This week’s steamers to Bombay and Calcutta take, it is 
believed, about £500,000, most of which is probably for the Indian Government, but 
the stock now in London of about £2,250,000 is only slightly lower, owing to heavy 
arrivals from America. The last Indian currency returns showed an increase of 16 
lacs in the holdings of rupees in the ordinary reserve, making the total holdings avout 
17% crores. In addition 37% lacs are under coinage and 2 crores in course of transit. 
The Bombay quotation is Rs. 734 per 100 tolahs for the October settlement. 
Arrivals.—New York, £398,000; New Zealand, £4,000; West Indies, £8,000; total, 
£320,000. Shipments.—Bombay, £276,000; Calcutta, £250,000; total, £526,000. 











——— — 


The quotations for bullion are reported as follows: 


GOLD. Sept.5. Aug. 29. | SILVER. Sept.5. Aug. 29. 
London Standard. . SG. London Standard. d. d. 
Bar gold, fine, oz_ ~~~. 77 ~«~9 77 «9 Bar silver, fine, oz__._ 28% 28 11-16 
“ 2 mo. delivery, oz _28 34 28 9-16 
Cake silver, 0z___ __. .313-16 30 15-16 





The following shows the imports of cerenl produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 
1911-12. 1910-11. 1909-10. 1808-09. 
Imports of wheat... ...-.- ewt_ 102,185,500 100,500,300 105,413,049 91 711,400 
Barley a eas & ot kt etnies ee P ,500 20,197 900 22 074 OU Li 860,800 
aa en ee __.. 18,507,200 16,499,100 20,024'400 15353400 
ee a wat td 5,001 ,016 2,355,102 2 248 683 l ATA ,040 
Beans Sa ae 5° Tay eS Ee.) 1 062 280 763 857 2 023 504 1 305 ATO 
te 8 31,684,000 46,036,100 36,210,858 38,915,900 
hatte dt hs ae 10,161,000 10,161,100 10,907,119 10,919,400 


Supplies available for consumption (exclusive of 


stock on 
September 1): 





1911-12. 1910-11. 1909-10. 1208-09. 
Wheat imported_.-...-...--- ewt.102,185,500 100,500,300 105,413,640 91,711,400 
Imports of Gowr.............<«. 10,161,000 10,161,100 10,907,119 10,919,400 
Sales of home-grown. -.-.--.-.--- 23,585,348 24,963,457 27,636,395 25,642,807 
BO Lcccckcstbdaniintbissece 135,931,848 135,624,857 


143,956,555 128,273,607 
Average price of wheat, season... 34s. 10d. 31s. 7d. 328. 5d. 383. 5d. 
Average price, season._......-. 34s. lid. 30s Ild. 32s. 6d. 36s. 6d 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Lastweek. 1910-11. 1969-10. 
WRG « cin sik id dkienta ..qrs. 2,135,000 2,350,000 2,400,000 2,255,000 
Flour, equal to......-..-.-.-- qrs. 110,000 170,000 180,000 95,000 
2006 oid. akin basiesse qrs. 1,165,000 1,160,000 315,000 1,280,000 





lish Financial Markets—-Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 13. 














Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, Per 06... ......-... d. 28% 28 13-16 28 13-16 28 13-16 28 15-16 2873 °"§ 
Consols, 2% per cents --- - -- 74 5-16 743-16 741-16 741-16 74 74 5-16) 
FOP QOGGURE.....ncnn--<e-> 74% 74 5-16 743-16 743-16 74}, 74 5-161 
French rentes (in Paris)._fr. 92.37% 92.3214 92.45 92.4216 92.5214 92.55 
Amalgamated Copper Co___. 89% 9046 90 14 20 88 7, 89 
Am. Smelt. & Refining Co... 88% 88 34 88 34 88 14 8614 87 3% 
b Anaconda Mining Co- --. -- 914 9% 938 Oly 934 9b, 
Atch. Topeka & Santa Fe_-__111%¢ Lil'4 1116 1115 111 lil’ 
SUD hi ot ei an a ta, 105 105 104% 104 14 104 14 105 
Baltimore & Ohio ---------- 110 109 44 109 t 109 34 109 4 109 4 
PORE ahinntinadaeede 89 89 89 89 89 89 
Canadian Pacific. .......-.-. 280% 282% #$£=j$28134 #£«281% 281 287 4% 
Chesapeake & Ohio--------. S4 4 83 34 83 4% &3 81% 
Chicago Great Western. - - -- 19 19% 19 18% 18 3, i8% 
Chicago Milw. & St. Paul___110 110 109 34 109 34 10914 109 14 
Denver & Rio Grande-.-.- - -. 22% 2214 2214 2234 22 224 
PR. cassceockandss 39 39 39 38% 3816 38% 
BE icin caceacine deme 374 3714 37% 37 3x 36 34 36 34 
First preferred_......_-_. 55 5434 541 5414 53 34 54 
Second preferred-_------- 46 46 45\6 46 45 45 
Great Northern, preferred -_.142%4 14214 142 34 143 14234 142 }¢ 
Illinois Central. .........-.- 133% 133%, 133% +$‘$ 133% 133 132 
Louisville & Nashville---_--. 16714 167 167 166% 166 166 
Missouri Kansas & Texas... 29% 29 34 29 3, 29 % 29% 29 % 
i icntnsictie ettiviemanteteis 6416 64% 64h, 64% 641, 6434 
Missouri Pacifie............ 42 42 42 41li< 41% 42 
National RR. of Mex., Ist pf. 6644 66% 66 4 67 67 67 
Second preferred. ---.---- 30% 30% 30 bs 3045 3034 3055 
N.Y. Central & Hudson Riv.119 1185 118% #424118 11733 1i7 
N. Y. Ontario & Western... 3834 38 384 38 38 37 34 
Norfolk & Western.-_-.-.---- 119% 120 119% 1194 119 119% 
PIT veins stcthinie: cane utente 90 90 ian. ate Pind oll 
Northern Pacific. ....... .-.- 13034 131 130% 130 24 130 129 34 
aPennsyivania ..........-. 63 34 63 34 63 34 63 7 63 34 63 34 
aReading Company. ---.-.- -- 87 86% 86 34 86 34 &6 86 4; 
aFirst Preferred.._..-... 45% 45% 45% 45 16 45% 4544 
aSecond Preferred --..-.-.- 49 49 eae dh Grieee) at 
RAGE  Meiasetabecaceses 26 34 26 7% 26 5% 27 26% 2634 
Southern Pacific........... 114% 114% 14 bl4%4 114 1125, 
Southern Railway--------- 30% 30% 30 34 31 31 31% 
Pc CG oa eae 83 83 &3 4 83 83 by S54 
Cs. Pe cmc ccnmant 176 176% 176% 176 % 175% 17346 
EE a a re ee 94 94 94 94 94 Gibs 
U.S. Steel Corporation. - - -- 75% 75% 75% 75% 744% 74% 
DE no wiatte damadh 116 116% 116% 116% 1164 116 
Wee as wcade ddan en tnah 41, 41, 4% 4% 4% 4h 
ER os Siig bee ie 14% 14% 14% 14%; 14% 15 
Extended 48.._.._.. _-- 71 71 72 72 72 72 
a Price ver share. 0d£ sterling. 
Gommercial and Rriscellancous News 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: —_ 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payabie. Days Inclusive. 
Railroads (Steam). : 

Alabama & Vicksburg (amnua’)..... ---- 7 Sept. 4;Holders of rec. Aug.2O@a 
Ashland Coal & Iron Ry. (quar.).-..----| 1 Sept. 20}Holders of rec. Sept.20a 
Beech Creek, guar. (quar.).......------- 1 Oct. 1 }Holders of rec. Sept.23a 
Boston & Albany (quar.)_.......------ 2 Sept. 30 Holders of rec. Aug.3le 
Boston & Providence, guar. (quar.) ---- 2% jOct. l}/Hoiders ef rec. Sept .20¢ 
Hoston & Maine, common (quar.)------ 1 Oct. l1t}Holders of rec. Aug.3la 
Canadian Pacific, com. (quar.) (No.65)--| 234 jOct. lent. 2 to Oct. 2 

NS oh i iat. ietepoce 2 Oct lisept. 1 to Oct. 2 
Chesapeake & Ohio (quar.)__.....------ 1% {Sept. 30 Holders of rec. Sept. 6a 
Chicago Burlington & Quincy (quar.)_--.}| 2 Sept. 25{Holders of rec. Sept.19¢@ 
Chicago & Eastern Illinois, pref. (quar.) - 1% [Oct. liHolders of rec. Septiéa 
Chicago & North Western, com. (quar.) - - 1% }Oct. ltHolders of rec. Sept. 3a 

Preferred (@UGP.)..0cc-ce<e--c- Sika | 2 Oct. ljHolders of rec. Sept. 3a 
Chicago R. 1. & Pacific Ry. (quar.) --- --- 1% jsept. SCtHolders of rec. Sept.i3e 
Clev. Cine. Chic. & St. L., pref. (quar.)-.-| 134 jOct. 21)Holders of rec. Oct. 1 
Delaware & Hudson Co. (quar.)-------- 2% jsept. 20 /Holders of rec. Aug.28a 
Fonda Johns. & Glov., pref. (quar.) - -~ - -- - 1% |Sept. 1¢€ |}Holders of rec. Sept.10a 
Grand Trunk, guaranteed... .....-...-.- hs Ma CAEP een oe 

First and second preference. ----.-.--.-- ta nL, oe ae hla 
Great Northern Gauer.).......-ocecsces 1%4 |Nov j iolders of rec. Oct.1l7a@ 
Hocking Valley (quar.)........-------- 1% |jsept. 36)Holders of rec. Sept. 20 
Interborough Rapid Transit (quar.) - - - - 2% 1Oct. liHolders cf rec. Septl2a 
Joliet & Chicago (quar.)........---.---- 1% {Oct. 7 |Holders cf rec. Sept .27a@ 
Lackawanna RR. of N.J. (quar.)-.------ 1 Oct. hiHolders cf rec. Sept. ta 
Manhattan Ry., guar. (quar.) (No. 114) _ 1% )Oct. 1jHolders of rec. Sep. lé@ 
Minn. St. P. & S.8.M..com.&@pid.(No.19)|} 3% [Oct. l}Hoiders of rec. Sept.20a 
New Orleans & Northeastern (annual) - - - - 5 Sept. Holders of rec. Aug .24@ 
N.Y .Central & Hudson River (quar.)....| 1% }jOct. 15]Helders of rec. Sept.20a 
New York & Harlem, common & pref...." 2 Oct. ijHelders of rec. Sept .-0a@ 
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2 Manchester & Lawrence RR-...221 


SS, — 
| W hen Books Closed. When Books Closed. 
Name of Company. Payable. Days Inclusive. Name of Company. Payable. Days Inclusive 
Railroads (Steam) (Concluded). Miscellaneous (Concluded). 
N.Y. Lack. & West., guar. (quar.)_...-- 1% |Oct. Holders of rec. Sept.14a@ | Eastern Light & Fuel (quar.)........-.-- Oct. 1 September 19 
N.Y.N H. & Hartford SERRE 2 sept. Holders of rec. Sept.9a | Eastman Kodak, common (quar.)_._.--- Oct. 1| Holders of rec. Aug.3la 
Norfolk Southern (quar.).............- % | Jct.  1|Holders of rec. Sep. 14a OIE GOI as sida chiavievnnana ¢ Oct.  1)Holders of rec, Aug.3la 
Norfolk & Western, common (quar.)...-| 1% |3ept Holders of rec. Aug.3la ne ow eate Oct. 1|Holders of rec. Aug.3la 
Norfolk & Western, adj. pref. (quar.)_...| 1 Nov. Holders of rec. Oct.3la@ | Federal Mining & Smelting, pref. (quar.)- Sept. 15)Aug. 25 to Sept.14 
Northern RR. of New Hampshire (quar.).-| 1% } Jct. 1| Holders of rec. Sept. 9a | Galena-Signal Oil, common (quar.)-_-_-_-_-- sept. 30\/Sept. 1 to fept. 17 
i TRL pt SS 1% |Oct.  1)Holders of rec. Sept.14a Preferred (quar. OE i Sept. 30/Sept. 1 to Sept. 17 
Pitisb. Bessemer & Lake Erie, common_..-| 1% | Oct. 1| Holders of rec. Sept. 15 | General Chemical, preferred (quar.)_--._- Oct. 1| Holders of rec. Sept.19a 
Pitts, Fi. W. & Chic., reg. guar. (quar.)-.| 1% |Oct. 8isept.15 to Oct. 8 | General Chemical of Calif., lst pf (qu.).- et. 1|/Holders of rec. Sept. 20 
Special guaranteed (quar.)........---- 1% |Oct. I1j3sept.15 to Oct. 1 | General Electric (quar.).........._..-- Jet. 15!Holders of rec. Sept. 7a 
St. Joseph South Bend & Sou., com. ---- 1 Sept. 16)Sept.11 to Sept.16 | Goldfield Consolidated Mines (quar.) ---- Oct. 31) Holders of rec. Sep.30a 
RINE et Se SR aa 2% j3ept. 16/Sept.11 to Sept.16 | Goodrich (B. F.) Co., pref. (quar.)...-..-- det. 1| Holders of rec. Sept. 20 
St. Louis & San Francisco— Great Lakes Towing, pref. (quar.)...... yet. lisept.17 to Oct. 1 
Chic. & E. Ill. pref. stk. tr. etfs. (quar.)} Oct. 1jSept.17. to Oct. 1 | Guggenheim Exploration (quar.) (No. 39) Oct. ljsept.14 to Sept.18 
K.C.Ft.8S. & M. pref. stk. tr. ctfs.(qu.) Oct. ljsept.17. to Oct. 1 | Harrison Bros. & Co.. Inc., pref. (quar.)- Oct. ljisept.26 to Oct. 1 
St. Louis Southw., pref. (quar. , be 8) - -; Yet. 15|)Holders of rec. Oct. 8a | Hart, Schaffner & Marx, pref. (quar.)_. Sept. 30|Holders of rec. Sept. 20 
Southern Pacific (quar.) (No. 24)...---- Oct. 1/Holders of rec. Sept. 9a Helme (George W.) Co., common (quar.) Oct.  1|Holders of rec. Sept.l4a 
Southern Railway, preferred.._.......-- Oct. 28|Holders of rec. Oct. 5 PeeeeneG GONE Dock chi cies be cedieds Oct. 1| Holders of rec. Sept.l4a 
Union Pacific, common (quar.).....--.-- Oct. 1/Sept.10 to Oct. 8 | Homesiake Mining (monthly) (No. 454) -- Sept. 25)sept. 21 OO. wstiui- 
a oe Oct. i1)Sept.10 to Oct. 8 | Indiana Lighting.._.................- Oct. Ilsept.21 to Sept 30 
Utica & Black Rivei guar__. ......-.-. sept. 30| Holders of rec. Sept.l4a | Intercontinental Rubber, pref. (quar.) - Sept. 30/Holders of rec.Sept. 2Ca 
Vicksburg Shreveport & Pac., pref. (ann’l)| 5 sept. 4)Holders of rec. Aug.19a Internat. Harvester, com. (quar.) (No. 11) Oct. 15|Holders of rec. Sept. 25 
West Jersey & Seashore............--.-. $1.25 | Oct. 1) Holders of rec. Sept. 14 | International Silver, preferred (quar.)- Oct. liSept.18 to Oct. 1 
Wisconsin Central, preferred__.......-- Oct. 1)Holders of rec. Sept. 7a Preferred (account accum. dividends) - Oct. - 1)Sept.18 to Oct. 1 
Street and Electric Railways. Preferred (account accum. dividends) - - Nov. 15,Nov. 2 to Nov.15 
American Railways (quar.)___.......--. 1% |3ept. 16;Aug.30 to Sept. 1 | Intern. Smokeless Pow.&Chem.,com.(qu) Oct. 1| Holders of rec. Sept.20a 
Arkansas Val. Ry., L.&P., pref. (qu.)--| 134 |3ept. 16|Holders of rec. Aug.3la I i 1 Oct. 1 Halders of rec. Sept 20a 
Brock. & Plymouth St. Ry.. pref. (No. 7)] 3 Sept. Holders of rec. Aug.30a POG ih eine hn ddecduneooect< 4 Nov. 15 Holders of rec. Nov. fa 
Brooklyn Ravid Transit (quar.)..--.-.--- 1% }|Oct. 1|Holders of rec. Sept. 9 | Kayser (Julius) & Co., com. (quar.)__---- 1 Oct. 1\Sept. 21 to Sept. 30 
Capital Traction, Wash., D.C. (quar.). --| 1% |Oct. ljsept.16 to Sept. 30 | Laclede Gas Light, common (quar.)-_---. 1% jSept. 16,Sept. 1 to Sept.15 
Chicago City Ry. (quar.)............-..--. 2% |Sept. 30jsept.14 to Sept.18 | Lanston Monotype Machiae (quar.) --- 1% |Sept. 30) Holders of rec. Sept. 23 
Chicago Rys. Participation ctis.. Ser. 1-.| $6 Oct.  1|Holders of rec. Aug. 2a | Liggett & Myers Tobacco, pref. (quar.)_.-| 134 |Oct. 1) Holders of rec Sept. 16a 
Duluth-Superior Trac., com. (quar.) ..-.--- 14% {Oct. 1| Holders of rec. Sept. 20 | Lorillard (P.) common (quar.)_____--_-- 2% | Oct. 1 Holders of rec. Sept.14a 
PD, chop cetadnabonecce 1 Oct. 1; Holders of rec. Sept. 20 St ESE ae ee 1%4 |Oct. 1 Holders of rec. Sept.l4a@ 
El Paso Electric Co., common (No. 6)__.-{| 3% |Sept. 16/ Holders of rec. Sept. 7a | Mackay Companies, com. (qu.) (No. 29)! 1% /|Oct. 1 Holders of rec. Sep. lla 
Frankf. & Southw. Pass., Phila. (quar.)--) $4.50 |Oct. 1| Holders of rec. Sept.14a Preferred (quar.) (No. 35).........-.- 1 Oct. 1 Holders of rec. Sep. lla 
Galveston-Houston El. Co., com.(N0.7) --| 2 Sept. Holders of rec. Sept.10@ | Manhattan Shirt, pref. (quar.) (No. 1)__-| 134 {Oct 1 Holders of rec Sept.16a 
ID WN Te as oi id oo asin ts inten dee 3 sept. 16|Holders of rec. Sept.10a | May Department Stores, pref. (quar.) -.--- 134 |Oct. 1 Holders of rec. Sept.l6a 
Jacksonville Traction, com. (qu.) (No. 7)-| 1% |Nov.  1)|Holders of rec. Oct. 15a | Mergenthaler Linotype (quar.)_--._----- 2% jSept. 30 Holders of rec. Sept. 7a 
Preferred (quar.) (No. 7)....--.------ 14% |Nov.  1)Holders of rec. Oct. 15a a in ee BR ew l4 |Sept. 30 Holders of rec. Sept. 7a 
Lake Shore El. Ry., 1st pref. (quar.) ------ 1% jOct. 1| Holders of rec. Sept.20a@ | Montreal Cottons, Ltd., pref. (quar.) - -- - 1% |Sept. 15 Holders of rec. Sept. 5 
Louisville Traction, common (quar.).---| 1 det. 1jSept.11 to Sept.15 | Muskogee Gas & Elec., pref. (quar.)_....| 1% |sept. 16 Holders of rec. Aug.3la 
III, 5 os 0s sch gan teach iit als 0 sadam, on 2% |Oct. 1jsept.11 to Sept.15 | National Biscuit, com. (quar.) (No. 57)--| 134 |Oct. 15 Holders of rec.Sept.28a 
Maniia Electric RR. & Ltg. Corp., (quar.)| 1% |Oct.  1)Holders of rec. Sept.18a | Nat. Enam. & Stamp., pref. (quar.)____| 1% |3ept. 30 Holders of rec. Sept.10a 
Northern Ohio Trac. & Light, com. (qu.)/ 1 sept. 15)Holders of rec. Aug.dla | National Lead, com. (quar.)_..... ---- %% lSept. 30Sept.14 to Sept.17 
Northern Ohio Trac. & Light, pref. (quar.)| 1% |Oct. 1|Holders of rec. Sep. 15a Sr, Tn eee 1% jsept. 16 Aug. 24 to Aug. 27 
St. Jos.Ry.,L.H.& P., pf. qu.) (No.40)| 1% {Oct.  1)Holders of rec. Sept.14@ | National Licorice, pref. (quar.) (No. 41)--; 1% |3ept. 30 Sept.24 to Sept. 30 
Sao Paulo Tram., L. & P. (spec.) (No. 42)} 5-6 |Oct. 1} Holders of rec. Aug. 31 | National Sugar R/g., pref. (quar.)__-- owe] 1% |vet. 2 Holders of rec. Sept. 21 
Second & Third Sts. Pass., Phila. (quar.)i $3 Oct. 1| Holders of rec. Sept. 2a | National Surety (quar. Ep ESS RC rae ee | 3 Oct. lSept.21 to Sept. 30 
Tidewater Pow.Co.,Wilmington,N.C.,com| 3 Oct. B) pcncnccccccceseesesen National Transit (quar.)..............- | Sept. 16 Sept. 1 to Sept.15 
PD Pc ncstéedancasksnncce 1 Oct. lj ....----------------- Nevada Consolidated Copper (quar.).---}| 873. Sept. 30Sept. 7 to Sept.1l 
DT 2 CE occeaeeeceksbuone« 2 Oct. 1| Holders of rec. Sept. 16 | New England Telep. & Teleg. (quar.)_-_--| Sept. 30 Holders of rec. Sept.1Ca@ 
Twin City Rap. Tran., com. (quar.)_----- 1% | Jct. 1|Holders of rec. Sept. 16 | New York Transit (quar.).._...__.-.-- is Oct. 15 Holders of rec. Sept. 21 
ce ge Ee ee 1% jOct. 1|Holders of rec. Sept. 16 | Nites-Bement-Pond, common (quar. cro Sept. 20Sept.13 to Sept. 20 
United Trac. & Elec., Prov. (quar.)..---- 1% {Oct. 1jSept.15 to Sept.17 | Nipe Bay Co., pref. (Quar.)_._..-.------ = Oct. 15 Holders of rec. Sept. 28 
West End Street Ry., Boston, common. ---| $1.75 | dct. lisept.22 to Oct. 1 | North American Co. (guar.) (No. 84)- 227 1! Oct. 1 Holders of rec Sept. l6a 
West Penn Tr. & Wat. Pow., pref. (qu.)-| 1% jSept. 16)Sept. 7 to Sept. 16 | Ohio Oil (quar.)............-.....---- $1. Sept. 20 Aug. 25 to Sept. 9 
Banks. Otis Elevator, common (quay .)...-.-.---- | 1 Oct. 15 Holders of rec. Sept. 30 
ee ated tnaseeeegaece det. lisept.25 to Oct. 1 I a a alte win 1% |Oct. 15 Holders of rec. Sept. 30 
Chatham & Phenix National (quar.)--.--- yet. 1'Holders of rec. Sept. 20 | Pabst Brewing, preferred (quar. a A 1% jSept. 15 Sept. 1 to Sept.15 
Coal & Iron Nattonal (quar.).......----. det. 1| Holders of rec. Sept. 11 | Packard Motor Car, preferred (quar.) _--- 84 jSept 16Sep. 7 to Sept.16 
re . CE Rid teh ne cao eeeeee « Jet. ljsept.17 to Sept.30 | Phelps, Dodze & Co., Inc. (quar.)-. 214 |sept. 27 Holders cf rec. Sepi.16a 
Mount Morris (quar.) (No. 51)__-------- Oct. ljsept.21 to Sept. 30 Phila: jelphia Electric |S EE 26 4e\Ssept. 14 Holders of rec. Aug 2le 
Trust Companies. Pitisburgh Plate Glass, com. (quar.)------ 1% {Oct. lSept.15 to Oct. 1 
a at eambeee S Sept. 30)Holders of rec. Sept30a | Prairie Oil & Gas (quar. Nye raglig HEPA HERES 6 sept. 28 Holders of rec. Aug.3la 
ich sodas head aededhune bbs ceoges 2 Sept. 30/Holders of rec. Septs0a@ | Producers Oil (quar.)_.._....--------- 1% {Sept 30 Holders of rec Sept. 14 
Lawyers’ Tiil2 Ins. & Tr. (quar.) (No. 56)} 3 Oct. IjSept.15 to Oct. 1 | Quaker Oats, common (quar.)_.....--.-- 2% |Oct. 15 Holders of rec. Oct. la 
Mechanics’ of N. J (quar.) (Ne. 53)----- 5 Oct. ljsept.28 to Oct. 1 I 1% |Nov. 30 Holders of rec. Nov. la 
Mutual Alliance (quar.)....-.-.-.------ 1% |Oct. ljsept.26 to Sept. 30 | Quincy Mining (quar.)......-.-------- $1.25 |Sept. 23 Holders of rec. Aug. 28 
Mutua! of Westchester Co. (quar.)__..---- 1% |Oct. 1| Holders of rec. Sept.30a | Railway Steel-Spring, pref (quar.)..--.-- 134 iSept. 20 Sept. 7 to Sept.20 
Miscellaneous. Royal Baking Powder, com. (quay .).-.---- 3 sept. 30 Holders of rec. Sept.l6a 
American Bank Note, pref. (quar.) ------ 1% | Oct. ljsept.17 to Oct. 1 ee SESS a Oa 114 |3ept. 30 Holders of rec. Sept.16ea 
Amer. Beet Sugar, pref. (quar.) (No. 53)--| 1% |Oct. 1/Holders of rec. Sept.20a | Rudber Goods MJg., com mee (quar.)....- ] sept. 18 Holders of rec. Sept. 14 
Amer. Brake Shoe & Fdy., com. & pf.(qu.); 1%4 |3ept. 30;)Holders of rec. Sept.20a Preferred (quar.) (No. 54)......-.---- 134 |Sept. 18 Holders of rec. Sept. 14 
American Can, preferred (quar.)__-__--- } 1% j|Oct. 1)Holders of rec. Septl7a | Sa/fety Car Heating & Lig. ak: ee 2 Oct. 1 Holders of rec. Sept.16a 
Amer. Car & Fdy., com. (au ) (No. 40) -- 44 |Oct. 1)Holders of rec. Septi2a | Sears, Roebuck & Co., preferred (quar.).| 134 |Oct. 1 Holders of rec. Sep. 14a 
Preferred (quar.) 2. a 1% |Oct. 1)Holders of rec. Septl2a | Shawinigan Water Power =» aren ' 1% (Oct. 19 Holders of rec. Oct. 7 
American Cigar, pref. (quar.).....------ 1% jOct. 1| Holders of rec. Sept.16a Sloss- Sheffield Steel & Iron, pref. (quar.) - 134 | et. 1 Holders of ree. Sept.17a 
American Express (quar.).........--.-- $3 Jet. 1\Holders of rec. Aug.3la | South Penn Ojl_...........-..-------- _ 10 Sept. 14 Aug. 27 to Sept 15 
Amer. Gas. & El., com. (qu.) (No. 10)----] 134 | Oct. 1jSept.21 to Oct. 1} South Porto Rico Sugar, com. (quar.)- 1 Oct. 1 Holders of rec. Sept.l4a 
Preferred (quar.) i a inte Mic ohne 1% | Nov. 1,0ct. 18 to Nov. 1 ee es. ew atenees 2 Oct. 1 Holders of rec. Sept.l4a 
Amer. Iron & Steel MJg., = & pf. (qu.) 1% {Oct. 1| Holders of rec. Sep. 20a | Southwest Pennsylvania Pipe Lines___..| $5 Oct. 1 Holders of rec. Sept. 16 
American Locomotive, preferred (quar.)_{| 13% {Oct. 21{Sept.22 to Oct. 20 | Standard Gas & Electric, pref. (quar.)_..| 2 sept. 16 Holders of rec. Aug.3la 
American Manufacturing (quar.) (No. 31) 1% }|Oct. 1| Holders of rec. Sept. 16 Standard Oil of New Jersey (quar )------ r § sept. 16 Holders of rec. Aug.19a@ 
American Pipe & Construction (quar.)_.| 2 Oct. 1| Holders of rec. Sept. 14 | Subway Realty (quar.)._....----- | 1 Oct. 1 Holders of rec. Septl2a 
Amer. Pneumatic Service, lst pref------ 3% |Sept. 30/Sept. 6 to Sept 30] Sulzberger & Sons, preferred (quar. J----| 134 |Oct. LSept 17 to Sept.30 
Second preferred...............-.-- 1 Sept. 30/3ept. 6 to Sept.30]| Swift & Co. (quar.) (No. 104)_-_---_--- | 134 |Oct 7 Holders of rec. Sept. 14 
Amer. Public Utilities, common (quar.) - -- ¥% |Oct. ljsept.21 to Sept. 30 | Texas Company (quar.)_........-.----| 1} Sept. 30 Holders of rec. Sept.14a 
Preferred (quar.)...----------------- 1% jOct. Iljsept.21 to Sept.30 | Underwood Typewriter, com. (quar.)----- * 1 Oct. 18 Holders of rec. Sept.20a 
American Radiator, common (quar.)..--| 2 sept. 30;Sept.22 to Sept. 30 Preferred (quar.) - i 1 Oet. 18 Holders of rec. Sept.20a 
Am. Smelt. & Rfg., com. (qu.) (No. 36) --| 1 sept. 16;Aug.31 to Sept. 8 | Union Pag & Papzr, pret (quar.) (No.5 1 Oct. 15 Holders of rec. Sept30a 
Am. Smelters Secur., pf. A (qu.) (Ne.31)} 1% {Oct. Ljsept.21 to Sept. 29 | Union Carbide (qvar.)- | 2% {Ocet. 1Sept.21 to Sept. 30 
Preferred B (quar.) NG TE ches wane ae 1% {Oct. 1/Sept.21 to Sept.29 | Union Switch & Signal. com. & vf. (qu. ). | 3 Oct. 10 Helders of rec. Oct. 1 
American Snuff, common (quar.)_------ 3 Oct. 1| Holders of rec. Septl4a | United Fruit (quar.) Ss BR Nn on wi nee , Oct. 15 Holders of ree Sept.l4a 
OE LO ee 1 Oct. 1| Holders of rec. Septl4a | United Gas & Elec. Corp., preyerred__-_-.- | (mn) |Oct. 1 Holders of rec. Sept. 12 
Preferred (quar.) _— wee ee eee ne ee eee 1 Oct. 1; Holders of rec. Septi4a | United Gas Improvement (quar.) ‘ole ee S$! Oct. 15 Holders of rec. Sept. 30 
American Sugar Refining, com.&pf. (qu.)j 134 |Oct.  2)Holders of rec. Sept 3a | United Shoe Machinery, com. (quar.)----- |! Oct. 5 Holders of rec. Sept. 17 
American Surety (quar.) (No. 93)---.---- 3 Sept. 30/Sept.15 to Sept. 30 Preferred (quar.)......-..------------ \3 Oct. 5 Holders of rec. Sept. 17 
American Tobacco, preferred (quar.) - - -- Oct. 1; Holders of rec. Septil4a | U.S. Steel Corp., com. (quar.) —...----| Sept. 28 Sept. 1 to Sept. & 
Am. Wat.Wks. & Guar., pf. (qu.) (No.2). Oct. ljsept.17 to Oct. 1] United Utilities, pref. (quar.) (No. 7)----| Oct. 1 Sept.22 to Oct. 1 
Amer. Woolen, pref. (quar.) (No. 54)_---- Jct. lojsept.24 to Oct. 3 | Utah Copper (quar.) (No. 17)_.------.-- Sept. 30Sept. 7 to Sept.1l 
American Writing Paper, “4 pape atbinnl det. 1| Holders of rec. Sep.14a | Western Union Teleg. (quar.) (No. 174) -- Oct. 15 Sept.21 to Oct. 9 
Booth Fisheries, pref. (quar.)-.-..-.---- det. Ijsept.15 to Sept. 30 | Westinghouse Air Brake (quar.)--.------ Oct. 15 Holders of rec. Sept. 19 
Borden’s Cond. Milk, pf. (qu.) (No. 43)- Sept. 14/Sept. 6 to Sept 15 ES) aoe erg ae 1 Oct. 15 Holders of rec. Sept. 19 
British-American Tobacco, Si tcnese nas sept. 30/See note m Weyman-Bruton Co., common (quar.) - Oct. 1 Holders of rec. Sept 14a 
British Columbia Cop., Ltd.(qu.) (No.5) Oct. Holders of rec. Oct. 1 Preferred (quar.).......-------- ; Oct. 1 Holders of rec. Sept.l4a 
Brooklyn Union Gas (quar.) (No. 46)---- Oct. ljsept.15 to Sept.30 | Woolworth (F. W.), common (No. 1)-_--- Sept. 20 Holders of rec. Aug .3la 
Buckeye Pipe Line (quar.).........-.-- sept. Holders of rec. Aug. 22 Preferred (quar.) (No. 3)..--.---.---- Oct. 1 Holders of rec. Septl0a 
California Elec. Generating, pref. (quar.) Oct. Holders of rec. Sept.20a | Yukon Gold Co. (quar.) (No. 13)_--- Sept. 30 Sept.14 to Sept 30 
Calumet & Hecla Mining (quar.)_.....-- Sept. 20)Holders of rec. Aug. 22 
Ce SUR 2's css bak ek Shae Sh RRS SS Oct. Holders of rec. Septi4a | > 
Canadian Genera! Elec., Lid., com. (qu.)- Oct. sept.16 to Sept. 30 a transfer books not closed for this dividend. 06 Less income tax. d Correction. 
NEE csinvddubudhdae ecsvicsbans 4 |Oct. Jept.16 to Sent. 30 | eOn account of accumulated dividends. m Transfers received in London not later 
Canadian Westinghouse, Ltd. (qu.)(No.31) % «10ct. WOect. 1 to Oct. 9 | than Sept. 18 will be in time for payment of dividend. nm At rate of 6% per annum 
Case (J. 1.) Threshing Mach., pref. (quar.) 4 \|Oct. Holders of ree. Sep. 18 | for period from June 6 to Sept. 30 1912, 
Celluloid Company (quar.)__.________-- 6 |Sept. Holders of rec. Septl6a | —= ——— 
ae ween A = wt Dahinda sf 1 Oct. 1; Holders of rec. Sep .10a 
ntral States Elec. Corp., pf. (qu.) (Nol) 4 |Oct. 1)Holders of rec. Sept 10 i — : itie rj 
Clstebtoush Manutacturing (ener)... Bice olan 4 aoe Auction Sales.—Among other securities, the following, not 
ee 4 |Sept. 27|/sept. 4 to Sept.27 | usually dealt in at the Stock Exchange, were recently sold at 
Chic. Junc. Rys. & U. Stk. Yds.,com.(qu)} 2 Oct. 1| Holders of rec. Sept.1la | quetion in New Y ork, Boston and Philadelphia: 
Se dviaweccuacadubedes 1% |Oct. 1| Holders of rec. Sept.lla A H. Mull 
Chicago Telephone (quar.)_.....______. 9 Sept. 30/Sept.22 to Sept.3 By Messrs. Adrian uuer «& S: ns, New York: 
Cities Service, common (monthly) - ----- 1-3 {Oct.  1|Holders of rec. Sept. 15 | Snares. Per cent. Per cent 
Preferred (monthly) m= = = mw nae +4 |Oct. 1/Holders of rec. Sept. 15 | 100 S. S. Kresge Co., common.-... 70% $1,000 Bent Co. Reservoir Co. Ist 
Citizens Gas of Indianapolis (No. 6)--- -- { 3% |Sept. 28/sept.13 to Sept. 28 2 Columbia-Knickerb. Tr. Co- . 573 is, 1931 11 & int 
Columbus (O.) Gas & Fuel, pref. (quar.).| 114 |Oct. 1| Holders of rec. Sept. 14 97 Kiasena Cons . Co. ($50 ea.) iM Asan. Timicne Sebanienme f ; 
ne > 4 ec. sept. 27 Kissena Construc. Co. ($50 ea.))\ 6,000 Amer. Union Telephone Co. 
Columbus (O.) L., H. & P., com. (quar.)..| 144 |Oct. 1/Holders of rec. Sept. 16 and half-interest in a building }$11 Ist 5s, 1957, Aug. ’10 coup. on_$100 lot 
Preferred (quar.) Sea ererererocsesscecs 1% |Oct. 1; Holders of rec. Sept. 16 a ) lot} 20,000 Dyett Sand Lime Brick Co. 
Consolidated Gas (quar.)--..-..-.....- 1% |Sept. 16/Holders of rec. Aug 14 Ist 68, 1930. July ’11 coup. on. _$50 lot 
> , , y I > 
Consol. Gas, El. Lt. & P., Balt.,com.(qu.)| 114 |Oct. 1| Holders of rec. Sept. 20 ,500 United Gas, Elec. Lt.& Fuel 
Preferred...... --------.--.------ | 3 |Oct. —_1|Holders of rec. Sept. 20 Co. Ist 5s, 1929. M. & N_..---- 100 
Crescent Pipe Line-.....-..----.------ $144 |Sept. 16)/Aug. 21 to Sept. 16 
Cuban-American Sugar, pref. (quar.)..-.| 134 |Oct. —1|Holders of rec. Sept.16a By Messrs. R. L. Day & Co., Boston: 
Diamond Match (quar.).......-.-..---- 14% |Sept. 16) Holders of rec. Aug.3la 
du Pont (E.I.)de NemoursPow.,com.(qu.); 2 Sept. 16|Sept. 6 to Sept.16 | S#ares. $ he sh ares . $ per sh. 
EE LOE LTH: 1 Sept. 16|Sept. 6 to Sept.16 5 National Shawmut Bank - ---- .2 38 63 Merch. & Miners’ Transport. Co. 80 
‘Preferred (quar.)......--...----.--- 1% |Oct. 25/Oct. 16 to Oct. 25 | 25 Ware (Mass.) National Bank --110 30 Lowell Elec. Lt. Corp. rights_. 5lc. 
du Pont Internat.Powder, pref. (quar.).| 1% |Oct. 1| Holders of rec. Sept.20a 2 Naumkeag Steam Cotton Co- - -150. 1 Heywood Bros & Wakeield Co., 
Preferred (extra)..-..-..---.--.--.--- 134 |Oct. 1)Holders of rec. Sept.20a | 30 Massachusetts Cotton Mills. _121-122) COMMON... 22s ds ceceesons 135 
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By Messrs. Francis Henshaw & Co., Boston: 


$ per sh. | Bonds. 
69 Pere Marquette RR., Ist pref.. 12% | $3,000 Pere Marquette RR. deb. 5s, 


Shares. 


555 Lowell El. Lt. Corp. rights_51lc.-52c. 


2 Haverhill Electric Co. rights... 15% 
By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 


$ per sh. 
15 Penn. Co. for Ins., &c....650%-651 
25 Guarantee Trust & 8S. D. Co___147 
25 Farmers’ & Mechan. Nat.Bank. 144 

1 First Nat. Bank, Camden, N.J_170 
15 Commonw. T. I. & T. Co.240%-24034 


30 German-Amer. T. & T. Co. ($50 


~——-e8- e @#- ee eee ewe eww rrr rr re 


8 Fire Assn. of Phila. ($50 each) 35444 


2 People’s Nat. Fire Ins. Co. ($25 


ST chidiigasianchwone Jén 23 

20 Citizens’ Passenger Ry - - - - - - - 295 
19 2d & 3d Sts. Pass. Ry--.---- 250-253 

213th & 15th Sts. Pass. Ry....248 
1 Keystone Watchcase Co-_-_---. 95% 


Shares. 


9,708 Cash Mine Co 
Bonds. 
$1,000 N. Springf. Wat. Co. 5,19 


$ per sh. 





July 1912 


Shares. 
4 J.G. Brill Co., preferred 
45 Amer. Pipe & Construc. Co__86%-87 
55 Am. Pipe & Const. Sec. Co., pf_100 
60 Colo. Spgs. L., H. & P.Co., prf. 87% 
10 Chas. Warner Co., Ist pref___.100 
8 Phila. Bourse, com. ($50 each) _ 4-4% 
10 Penn. Nat. Bank ($50 each)_..1904% 


Bonds. 


$1,000 Buff & Lake Erie Trac. Co. 
Ist ref. 5s, 1936 


Bonds. 


~-—-—<— = & @owenw nw = 


$1,000 N. Springf. Wat. Co. 5s, 1928 99 

$1,000 Springfield Wat. Co. 5s, 1926 99 

$189,000 Pa. & W. Va. Steel Co., 
Lebanon, Ist 6s, 1929 


Per cent. 


~~ -—- s+ eee eeueunnenenenneenun + & 


Per cent. 


$1,000 lot 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Per cent. 


$5 lot | $1,000 Springf. Wat. Co. 5s, 1926_. 99% 


Per cent. | $1,000 Philadelphia 3s, 1930 
28. 99 
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$1,000 West Penn Ry. Ist 5s, 1931_.101% 








Canadian Bank Clearings.—The clearings for the week end- 
ing Sept. 7 at Canadian cities, in comparison with the same 











week of 1911, shows an increase in the aggregate of 33.2%. 
Week ending Sept. 7. 
Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
Canada— $ $ % $ Ss 
DED ntadadcuatiaien 50,125,140) 36,217,256) +38.4| 34,982,725) 28,392,908 
ae ee 38 844.495) 28,111,156) +38.2] 24,603,619) 21,817,142 
EE is. odin ein ate 21,525 238) 17,318,883] +24.3] 14,192,216) 9,440,524 
Wee sedastadcden 11,950,168} 9,604,916) +24.4| 8,582,729} 5,683,523 
PT ib obiiwtnémonnnete 3,169,069| 3,194,769) —O.8} 4,000,911] 2,524,433 
Gs ow do aadéneb bu 2,935,343) 2,532,574) +15.-4 1,739,771} 2,146,598 
SE nin weit dukiabdiatd 1,752,667| 1,354,222} +29.4| 1,735,405} 1,378,591 
SR cuded Gudinebpat 1,610,944) 1,317,693) +22.2| 1,279,370) 1,251,539 
I sin ies lice dich, de ation clits 2,854,832} 1,913,684} +49.2}] 1,736,465) 1,382,523 
I insdicts ise canthial a dhibaanie 4,269,314) 3,566,970} +19.7| 2,460,993) 1,775,762 
ee 3,390,029| 2,049,487} +65.4| 1,569,393; 1,459,713 
Do ati: Bin mip ie a 1,418,758} 1,205,862) +17.7| 1,188,127 978 ,743 
ND cite rs re 3,572,208} 2,312,804) +54.5] 1,322,913 862 ,627 
A Ah ici iciamemaee 2,221,226; 1,734,269) +28.1] 1,215,795) -...----- 
Dt 6 heneme seams 483 ,440 491,421; —1.6 DUPLsEnE. « obeacenme 
SAEED cons ccadedene 554,014 504,773 9.7 EEE OGn aéendsue 
ED nid, tite a emia ee. ree Se oe ae | bee weal 
ET ot net icpemnre 1,115,517 i re ee. eens 
EE set Bee, os ane 453 ,568 418,432  “cNinecedal. heaoawead 
POTS Ween acctccces 533 ,241/)Not incl. in| total. 
Total Canada____. 154 NOD TPE ITTE 87S 49°] 422 91101 516 .9R8] 79.094 431 | 






































Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Sept.7. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, ac. ual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. 




















We omit two ciphers (00) in all cases. 
Banks Capital. | Surplus.| Loans. Specie. | Legals. 
00s omitted. Average. | Average. | Average. 
$ $ S 3 

Bank of N. Y. 2 ,000 ,0 3,786,1) 21,743,0) -4,208,0 791,0 
Manhattan Co.} 2,050.0} 4,685.0) 36.100,0|} 8,447,0) 1,526,0 
Merchants’ -- 2,000.0] 2,033,3) 20,558,0| 4,049,0) 1,127,0 
Mech. & Met__| 6,000,0} 8,618, 58,458 0} 11,031,0] 1,740,0 
America -.-.- 1,500,0} 6,324,7 24, 451,0 4.366,0!} 1,999,0 
> eee 25,000,0] 28,458,3) 196,748,0| 37,814,0; 9,040,0 
Chemical - -— 3,000.0} 7,003.0} 29,160,0} 4,368,0| 2,264,0 
Merchants’ Ex 600 ,0 §22,S 6 966 0 1,675,0 115,0 
Butch .&Drov. 300.0 127 2 064 0 541,0 52,0 
Greenwich —-. 500,0 944 |S 8,272.0} 2,163,060 170,0 
Amer. Exch-- 5,000.0} 4,527, 41,367,0} 9,049,0} 1,275,0 
Commerce...-| 25,000,0] 15,494,6) 140,448,0] 19,916,0; 9,350,0 
| TS 500,0 9462 4.732 ,0 478.0 528.0 
Chat.& Phenix} 2,250,0} 1,244,5 18,019,0} 2,910.0) 1,688,0 
People’s ...-.- 200,0 470,7 2 ,030,0 310,0 152,0 
Hanover -...-- 3,000,0} 13,346,232] 72,475,0) 16,050,0) 5,324,0 
Citizens’ Cent- 2,550,0} 2,059.6 22 988.0 5 063 ,0 834 ,0 
NOGRRU. 2.006 < 1,000,0 475,€ 10,713 ,0 1,608 6] 1,654,0 
Market & Fult 1,000,0} 1,855,1 9,577,0| 1,286.0} 1,098,0 
Metropolitan - 2,000,0} 1,684,8} 138,210,0}| 3,066,0 248 ,0 
Corn Exchange| 3,000,0 5,689, 49 463,0| 9,399,0) 5,524,0 
Imp.&Traders’ 1,500,0]| 7,749,: 25,965,0| 3,628,0} 2,104,0 
PURiukeaseue 5,000,0} 13,317,3| 85,853,0| 20,776,0} 1,928,0 
East River. -.- 250,0 69,9 1 .524,0 220,0 123 ,0 
Fourth ....--. 5,000,0} 5,831,9| 34,598,0} 7,129.0] 1,900,0 
Beceee .... ss 1,000,0| 2,441,5| 14,037,0 3,189.0 161,0 
win chuachsw 10,000,0} 21,585,5) 112,059,0 3,823 ,6) 2,385,0 
SPO, ciusaus 4,000,0; 3,112,1) 36,252,0| 7,246.0] 2,683,0 
Bowery -..-.- 250,0 795,2 3,376 ,0 838.0 86,0 
N. Y. County~ 500,0} 1,758,4 8,240,0| 1,432.0 716,0 
German-Amer. 750,0 726,5 4,157,0 772,0 231,0 
Cs weakens 9,000,0} 9,100,9| 92,538,0) 19,791.0] 5,366,0 
Fifth Avenue- 100,0} 2,214,1) 13,271,0| 2,787,0} 1,106,0 
German Exch - 200,0 838 ,1] 3,580,0 570.0 309,0 
Germania --- 200,0} 1,044,2 5,527,0} 1,329.0 255,0 
Lincoln .....-. 1,000,0} 1,738,9| 16,462,0) 3,591.0 996 ,O 
Garfield ...-- 1,000,0} 1,280.6 8,904,0); 2,221.0 272 ,0 
RE 250,0 525,9 3,396 ,0 585.0 274.0 
Metropolis .--} 1,000,0} 2,161,2} 11,485,0 841,0} 1,853,0 
West Side---- 200,0} 1,006,7 4,315,0 904,0 244, 
Seaboard - . ~~ - 1,000,0} 2,183,2} 25,780,0| 6,481.0] 2,.576,0 
Liberty -..-.-- 1,000,0} 2,707,3| 23,121,0| 4,799.0] 1,162,0 
N.Y .Prod.Ex.| 1,000,0 833,6| 8,920,0} 2,375.0} 411,0 
BeOS... . cnceas 1,000,0 743,2| 16,584,0| 5,062.0 361,0 
Security -..-- 1,000 ,0 418,9) 10,406,0| 2,973,060 807 ,0 
Coal & Iron-.- 1,000,0 493,8 6,241,0} 1,011,0 644,0 
Union Exch. 1,000.0 980,5 9,101,0) 1,793,0 360.0 
Nassau, Bklyn} 1,000,0) 1,127,0 7,385,0| 1,271,0} 258,0 
Totals, avge_ _|133 ,650,0) 197 ,084,4| 1382 ,619 ,0|}275,234,0}75,870,0 
Actual figures |Sept. 7..} ...-.-.-- | 1375,488,0/268,807,0 76,657 ,0 























Circulation .—On the basis of averages, circulation of 
House amounted to $45,917,000, and according to act 
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15,034,C 
3 ,526,f 
6 389 ,0 
17 ,448,0 
9 202 ,0 
3,478,0 
10,956 ,0 
4,797.0 
31,587 ,0 
24.866,0 
10,635.0 
21,620,0 
14,286 ,0 
6 407 ,0 
8 ,955,0 
6 ,069 ,0 
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national banks in the Clearing 
ual figures was $47,101,000. 
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The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. ‘These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


DETAILED RETURNS OF TRUST COMPANIES. 






































On Dep. Net ; 
Trust Cos. (|Surplus.| Loans. | Specie. | Legals. jwtthC.H'| Depostis.| Reserve 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ z 3 $ 3 $ % 

Brooklyn ....| 2,432,1| 18,666,0) 1,730,0 432,0} 1,706.0} 14,367,0/15.0+-10.3 
Bankers ...-- 15,672 ,9|158 ,962 ,0| 18,483 ,0 30,0/13 ,994 0) 123 ,309,0)15.0+-10.1 
U.S. Mtg. & T.| 4,567,4| 49,269,0| 4,774,0 718,0) 4,886,0) 36,605,0)15.0+- 11.5 
BE sanenens 1,279,1| 20,079,0| 1,993,0 37,0} 1,804,0} 13,899,0}14.54+- 10.4 
Title Gu. & T_|12,095,9| 33,676,0) 1,723,0} 1,498,0} 2,291,0| 21,187,0\|15.2+ 9.6 
Guaranty - - --- 22 ,671,4|161,247,0/17,303,0 932 ,0}13 ,861,1}116,891,0)15.5+ 10.6 
Fidelity -~.--.-- 1,303,4| 7,747, 711,0 238 ,0 774,0| 6,172,0)15.34+103 
Lawyers’ TI&T| 6,273,6| 19,767,0| 1,198,0) 1,161,0| 1,724,0| 15,223,0)15.4+10.1 
Colum.-Knick_| 7,079,8| 49,157,0| 5,261,0 850,0| 4,445,0} 40,854,0)15.0+ 9.8 
Standard -..-| 1,389,6|) 15,424,0) 2,159,0 22,0} 1,714,0) 14,127,0)15.34+108 
People’s -..-.- 1,710,0| 17,644,0} 1,874,0 468,0} 1,881,0} 15,644,0)/15.0+ 10.4 
New York__..|11,682,5| 44,124,0} 4,596,0 148,0| 3,416,0} 30,347,0|15.64+-10 1 
Franklin ~~~ - - 1,326,3| 10,547,0) 1,215,0 365,0} 1,135,0} 10,300,0)15.3+ 938 
Lincoln ------ 557,1| 11,047,0| 1,292,0} 233,0} 1,167,0} 10,385,0|/14.64+-10.1 
Metropolitan--_| 6,111,5) 25,385,0| 2,667,0 9,0} 2,394,0) 17,937,0)15.0+11.7 
Broadway -.--- 571,0| 8,692,0 ’ 319,0 964,0| 8,575,0)15.0+ 9.8 
Totals, Avge_ _|96,723 ,6|651 ,433 0/67 ,954,0| 7,460,0}58,156,0}495,822,0)15.2+-10.4 
Actual figures |Sept. 7. |/646,701,0/68,830,0| 7,411,0}57,256,0/492 ,271,0}15.4+10.4 











The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 


Guarantee & Trust, 


$4,375,000; Guaranty, $5,000,000: Fidelity, 


$1,000,000; 


Lawyers’ Title Insurance & Trust, $4,000 .000; Columbia-Knickerbocker, $2,000,000; 


Standard, $1,000,000; Pecple’s, $1,000,000; New 


York, $3,000,000; Franklin, 


$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000: Broadway. $1,000,000 


total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 






























































Week On Dep. 
ending | Capital. |Surplus.| Loans. Specie. Legal jwithC.H. Net 
Sept. 7. Tenders.| Banks. | Deposits. 
Averages $ $ $ s $ 3 $ 
Banks _--_|133,650 ,0/197 ,084 4/1 382,619 ,0\275,234,0) 75,871,0) _____- 1,393 015,06 
Trust cos_| 40,625,0) 96,723,6| 651,433,0) 67,954,0| 7,460.0) 58,156,0) 495,822,0 
a ay 174,275,0)293 ,808 ,0/2 ,034 ,052 ,0)343 ,188,0| 83,330,C} 58,156,0:1,888,837,0 
Actual. 
SD ae eee Oo ol 1,375,488 ,0|268 ,807 0} 76,657,0} _____- 1,380,453 ,0 
oi, gC * Rap ey Seen €46 ,701,0) 68,830,0; 7,411,0) 57,256,0} 492,271,0 
_ Pe Bee Se ek ae 2,022 ,189 ,0,337 ,637 ,0 84 ,058,0 57,256 ,0\1,872,724,0° 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos. State Banks Trust Cos. 
Week ended September 7. n n outside of outside of 
Greater N.Y .|\Greater N. Y .|Greater N. Y .\Greater N. ¥ 
$ $ $ $ 
Capital as of June 14_-_-,- 22 525,000 62,275,000 9 323 ,000 9,750,000 
Surplus as of June 14__-_- 38,702,400) 170,654,900 12 ,233 ,100 12,377,200 
Loans and investments__| 294,553,900/1,186,690,200} 111,172,200) 170,609,600 
Change from last week - —6§19,000}| +2,162,000 + 592 200 +-330,500 
OND. Shin oie ia ei hy De Fee Ee RAE. narwnacdeuk? 6canuiinale 
Change from last week - —ee hee nancnsdcsedl... saxeedneun 
Legal-tender & bk. notes_ 20,105,300 RB RENE Pee es ee 
Change from last week - —567 ,200 wn a a eR eT 
SRE « vie bereine okie oc 340,147 ,300/1,279,374,700; 117,210,100) 177,495,000 
Change from last week.| —3,295,100| —9,732,200 + 554,700 +892 600 
Reserve on deposits_- --- 92,054,100} 146,092,400 23 ,057 ,200 23 473,400 
Change from last week _ —6§76,500| +2,866,000 + 58,400 +-899,100 
P.C. reserve to deposits. 28.0% 16.3% 29.1% 14.3% ° 
Percentage last week - 27.9% 16.3% 20.9% 13.8% 
+ increase over last week. — Decrease from iast week. 


Note.—*Surplus’”’ includes all undivided profits. 


‘Reserve on deposits”’ includes 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below. 


The percentage of reserve required. is computed on the 


aggregate of deposits, exclusive of moneys held ‘in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department, 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


——Trust Cos.— —Sitate Banks— 
Reserve Required for Trust Companies Total os Total Os 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash. Required. in Cash 
ManRAttAn DORMER. « 26. nnn ccssvcccescastce 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7%% 
Brooklyn Borough, with branches in Manhattan__15% 15%. 20% 0% 
Other Boroughs, with branches in Manhattan... __15% 15% 15% 15% 
Cities of the first and second class_._..._.____._ 0% 5% aioe See 
Cities of the third class and villages ...._______ 10% 3% aE fone 
Berean Th Bem Os ciccwldcccunttdh dedivedicne.. ine Br ea 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Clearing-House Members.—Be- 
combined each corresponding item in the two statements, | low is a summary of the weekly totals of the Clearing- House 
thus affording an aggregate for the whole of the banks and | institutions of Boston and P iladelphia: 
trust companies in the Greater New York. 








We omit two ciphers (00) in all these figures. 









































NEW YORK CITY BANKS AND TRUST COMPANIES. Capttal 
Binks and Loans Specte. | Legals | Depastis | Circu- | Clearings 
Surplus. a lation. 
Clear -House || Clear.-House | State Banks &j| Total of ali hedimii i he 
Week ended Sept. 7 — Members. Members. jTrest Cos. Not|| Banks &T rust Boston. $ $ x - s $ x 
) ictualF igures Average. jin C.-H. Aver.||\Cos. Average | July 20._...... 41,575 ,0/243 ,587 ,0|26 048 ,0/ 5,307 ,0/281,234,0] 8,271,0)181,245,4 
; : ; § a *. onbavens +) 038.8 243 ,740,0/25,405.0] 5,509 ,0/275,508 ,0 ,aan'p tthe 
a °-\Peesauesd. »575,0/239 ,007 ,0)24 ,095,0)5,498 ,0/272,149,0] 7, , 3,511.9 
Capital as of June 14_.-] 174,275,000]] 174,275,000 28,725,000}; 203,000,000 | Aug. 10._.____. £1,575,0/238,710,0)24,322 ,0| },265,0)270,640,0] 7,854,0)144,791,3 
ns Biican ones 41 ,575,0/240,247 ,0)24,172,0/5,328 ,0/274,065,0| 7,856 ,0)149 693.7 
Surplus as of June 14__] 293,803,000i} 293,808,090) 81,105,900); 374,913,900 | Aug. 24..____.. £1,575,0/240,070,0/24 ,030 ,0/5 251 ,0|270,787,0) 7,853 ,0}138 659.1 
| See ERG eS £1,575,0)241,101,0/24 ,040,0/5,410,0/267,320,0] 7,775.0) 122,823 9 
Loans and investmenta 2,622,189 ,000]} 2,034 ,052 ,000 610,452 ,100}|2,644,504,100 | Sent. 7... ___ £1 ,575,0/241,070,0/23 ,623 ,C|5,074,0]271,202,0] 7,713,0]142,439 2 
Change from last week —28,016,000%)] —9,913,000 +3,163,609)} —6,749,400 Philadelphia. 
6. a. ae 80,623 ,2/388,805,0 97,184,0 1/435,660,0)15,049,0/161,649,1 
Dapesite ........-.. | ,872,724,000}/ 1,888 837,000) a514,964,200}]/2,503,801,200 | July 27_____...180,623 21388 722.0 98,771,0 /431,132,0]15,021,0]136,091,3 
Change fro.n last weed —39,117,000]} —21,076 006 +1,290,500)| —19,785,500 | Aug. 3.__.___. 80,623 ,21390 932.0 98,771,0 /435,021,0/15,034.0]150,947,7 
ae. Wi iccuss 80,623 ,2/391,606 ,0 97,256,0 1/431,014,0}15,054,0}139,955.5 
GOO: 2... ~~~. ~~ 337 ,637 000}; 343,188,000 64,773,100); 407,961,100 | Aug. 17__.___-- 80,623 2/389 ,940,0 97,837,0 /433,602,0]15,090,0]143 ,986,4 
Change from last wee —9,373, 00%} —9,755,090 + 708,009}; —9,047,000 | Aug 24... __. 80 ,623 ,2/391 ,213,0 97,074,0  ¢/428,637,0}15,120,0)127 995.6 
By Sh iaick ins 80 ,623 ,2/392 ,338 ,0 97,285.0 1/430,884,0)15,116,0) 128 051.0 
Legal-tenders --. ---.-- 84,068, 83 320,000 b8 530,800 91,860,800 | Sept. 7_______. 80,623 ,2}393 ,222,0 97,245,0 /435,122,0]15,123,0/133,852,8 
Change from last wee —972,0001; —1,385,000 4+- 594,000 —791,000 








Banks: cash in vault__] 345,464,009]] 351.101,000 11,592,100]] 362,696,100 a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Ratio to deposits... . 25.02% 25 20% Od Basan Government deposits amounted to $864,000 on Sept. 7, against $857,000 on Aug. 31. 
t “‘Deposits’’ now includes the item of ‘‘Exchanges for Clearing House,’’ which 
Trust Cos.:cashin vault] 76,241,000 75,414 ,00¢ 61,711,800]; 137,125,809 | Was not previously embraced in the total. ‘Exchanges for Clearing House’ were 
reported on Sept. 7 as $13,630,000. 
Agegr’te money holdings} 421,705,000!| 426,518,000 73,303 ,90. 499 821,900 


Ohange from Iasi week} —10,345,000]] 11,140,090] +1,302,00]/ —9,838,000 Imports and Exports for the Week.—The following are 

































































SSeney eu depech wil the imports at New York for the week ending Sept. 7; also 
other bks. & trust cos} 57,255,000]] 58,153,000] —-18,367,40(|} 76,523,400 | totals since the beginning of the first week in January: 
Sain ui —4.690. 636,5001} —4,053,500 
Sere ey tee ee ren. vow FOREIGN IMPORTS AT NEW YORK. 
Total reserve..____- 4 478,961,000]] 484,671,000 91,671,30 || 576,345,:00 
Change from last week] —14,540,000]} —15,830,000 +-1,938,50.1} —13,891,£ For week. 1912. 1911. 1910. 1909. 
Surplus CASH reserve] — PO EE $3,510,124; $3,237,887] $3,032,635} $2,954,980 
Banks (above 25%) _- 350,750 RE nin caw «naman General merchandise.______ 20,876,406] 12,901,712] 10,726,775] 13,178,697 
| Trust cos.(abovel 5% i 2,400,3 rn Tt amere nn 
. — Total merchandise ______| $24,386,530] $16,139,599] $13,759,410} $16,133,677 
IE i tain Satan a ta ala 2,751,100 3,890,950 beeen <dcteiad Since January 1. 
Change from last week] —1,802,050]] —5,654,200) -.......--|| -...------ | Dry goods._.._.._-.__-___]$101,822,693| $96,759,1191$109,607,387|$118,230.765 
General merchandise. ____. £94,005,659| 500,315,872) 535,442,589] 474,205,494 
% of cash reserves of tr}ust cos.— 
Cash in vault--____-_. 15.48% 15.20% eZee Total 36 weeks.._______. $695,828 ,352|$597 ,074 ,991/$645,049 ,976|$592 436 259 
Cash on dep. with DKs | 10.41% 10.49% ft er se 
‘Total ...-...-...-- } 25.89% 25.69% Se) eee The following is a statement of the exports (exclusive of 














> specie) from the port of New York to foreign ports for the 


+ Increase over last week. — Decrease from last week. week ending Sept. 7 and from Jan. 1 to date: 
a These are the deposits after eliminating the item ‘‘i ue from reserve depositories 























and other banks and trust companies in New York City’’; with this item included, EXPORTS FROM NEW YORK. 
deposits amounted to $683 602,590, a decrease of $4,456,900 from last week. In 
the case of the Clearing-House members, the de»osits are ‘legal net deposits” both 1912. 1911. 1910. 1909. 
for the average and the actual figures. 6 Includes bank notes. -_ 

Wer the O00" .......25 656: rege he ee rege yi oY oe Pe a. 

° ° Previously reported... -.--_-- 550,515,458 855,264} 442,457, ‘ ae 
The averages of the New York City Clearing-House banks =e 

nd trust companies, combined with those for the State banks | Total 36 weeks_.-------- $566 ,183,248]$529,915,168] $455,290 ,483|$421 ,844 658 
and trust companies in Greater New York outside of the 








Clearing House, compare as follows for a series of weeks past: The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 7 












































































































































, €OMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 
GREATER NEW YORK 1911 and 1910: 
Week | Loans ana Tot. Money| Entire Res. a Ezports. imports . 
Ended (Investments .| Depostts. Specte. Legals. Holdings. |on Deposit. - Week. \|Since Jan.11 Week Since Jan.} 
$ $ $ $ $ $ PS Se 391 ,2 
July _6..| 2.699,751,2| 2,568,733,3] 419,280,9} 93,032,0| 512,312,9| 604,649,7 | Great Britain-------------------] -------- ia 1 fea 
July 13-.} 2,691,376,4) 2,551,294,3] 413,382,5) 95,210,1) 508,592,6) 590,600,1 | France ------------------------} ~-----=- he” ae dokawors 2,569 
July 20--| 2,661,002,7) 2,535,238,1| 420,706,3) 97,547,0) 518,253,3/ 604,634,5 | Germany -------------- oem Gone PO Be hie: 293570 
July 27_.| 2,658,577,7| 2,533,714,8] 424,715,6| 97,255,9] 521,971,5] 612,935,5 | West Imdies------------- mast Heros. Bee "| $285,144] 10,015 386 
Aug. 3--| 2,653,996,4| 2,531.377.0] 426,240,0) 96,637,5| 522,877,5, 614,220.7 | Mexico ------------------------} ---> 355] Saaeaeal os’1o9| 27215°439 
Aug. 10--| 2,649,899,1] 2,523,862,0) 428,136,2) 94,811,9] 522,948.1| 611,448,1 | South Americ) ----- -- reas ae "529831 14'109| 1'098'961 
Aug. 17__| 2,651,628,2} 2,532,105,2 430,507 ,2 cepets erty 615,325,4 | All other coun beet ehenseasess Barby ss Pst ’ Pe ect 
Aug. 24_.| 2.650,979,4] 2,533,156,4] 427,920,0] 92,738,6] 520,658,6| 603.858.1  $7.415/832.516.148| $324,362|$15.956.713 
Aue. 31__| 2.651,253.5] 2,523,586,7| 417,008,1| 92.651,8| 509,659.91 590'236.8 | ‘Total eet. +- == -----------+- + He ek oytT 12 910 “10710 868 
Sept. 7..' 2,644,504,1 ? 503 801.2 07 .961,1 91.860,8' 499,821.9' 576,.345,3 hg ea i is Sa aay Fa 28.400 44 722.853 53,431] 20,043,352 
, * Silver. : - 2 
Reports of Clearing Non-Member Banks.—'The following is | Great Britain. ------------------ $1,011,021/$33,196,882) -......| | $3,329 
the statement of condition of the clearing non-member banks See ry ee are Bae ace £0853 
for the week ending Sept. 7, based on average daily results: | West mndies....-..-------------- 100 3.621 - aol 937-220 
Meum -oasaes--->--=-----s"7-"| “-77"7-"| “Saag “Ppaeel 3281 Fas 
We omit two ciphers (90) in all these figures. AM other aoumtries ....-......-- “a 200 706,990 10,732] 1,129,250 
a pe CR age er sal tae saat 
; ot , TM oe Pe pea $1,253 ,743|$38,756,924] $146,850] $6,694,096 
! } | eens . | cers | OF Si iphile laiee tea gel at 989 °104| 34°614 88] 30.279] 5.144.956 
Disec'ts Tender| Deposit "weal S011; ..--- 9144931 30°736 347 286'800| 3°359 027 
Banks Capi- Sur- and Specie.) and with Net Total 1910-------------------- VLS,FIO) 0V,100,084 +50, v» , 
} ta. plus In ~ 4 oe Ma I : . | Deposits. 
me : Noles. anks. PS a . . 
Pence Tk ——{ —--| ——-|---|—-|——- Of the above imports for the week in 1912, $15,000 were 
New York City. | American gold coin and $_._._ American silver coin. 
Manhattan and Brouxq = $ $ $ & $ \ _$_ 
Aetna National__....4 590,0 535 5 gerd sone oes ae Bit. 
Washington Heights} 109,0) 327,9 1,495, 9,9) 78,0) 202, 248, a : =? : 
Battery Park Nat_..| 200.0) 115,49 1,518,0} 314,0) 57,0] 142.0) 1,575.0 Banking aud winancial 
Century - ne a ne 530,01 6,076,0} 534,90) 3357,0 696,00} 5,779,0 td MERE ELEY TCLS OLE SEIS ES 
Colonial .........--{ 400,0] 537,6] 5,876,0 714,0 pete 4 r yt 0 - a) iss enhg gree Rian te sh 
Columbia.........-4§ 309,0 805,44 6,569,0] 542,0 75, 621, 7,105, 
Fidelity _-_- ___..._4 200,0] 166,91 1,053,0} 48,0] 120.0] 115,0 992,0 : . 
Solas Morris. | 250,0 312.8 3 .853.0 423,0 3 0 309.0 2853.0 Railroad and Industrial Stocks 
Sco so o-----5 Solel Silom Seoee Bene “ere, seo] ofeee! o. 614 entitled ‘‘Rallroad and Industrial 
New Netherland..--4 200,0{ 281, 2,775,0| 274,0; 91,0) 278,0)  2,581,0 he at eg Pinden oo oH issues listed on the New York Stook 
Twenty-third Ward. 4 a0. 109, aoe a ast's ny: ae . a A and classified by us as follows: Investment Stocks, Semi- 
WES. bnaeed neae << 0,0 5188) 4,297, ; wot, 33, 420, , e ks. 
Brooklyn. Be ed viel seek Se Investment Stocks, Speculative Stoc 
First National......-j 309,0 669,1] 3,732,0) 296, , 83, 2,904, 
Manufacturers’ Nat_} 252,01 894,51 6,007.0 631,0 162.0 , 722.0 5-499.0 Spencer Trask & Co. 
Mechanics’ ..._----- 1,000,0} 710,7111,109,0]1,362,0] 632,0] 1,614, 254, PLACE—NEW YORK. 
National City--_-- 4 300.0 590,44 4,241,0) 476,0} 96,0} 732,0| 4,107,0 43 rege gan “" Alt “~ y 
North Side__......-.§ 209,0}) 170,4 2,328.0] 184,0) 94,0) 265,0] 2,307,0 Chicago, Ill. ston, Mass. any, N. Y¥. 
Je sey City. s Members New York Stock Exchange. 
First National.....--j 400,0} 1,329,1) 5,216.0) 285.6) 302.0] 1,265.0) 4,247.0 me 
Hudson County Nat { 250 ,0 803.7 3 058.0 172,0 90,0 630,0 etry ii 
Third National_.._.§ 200,0} 417,2] 2,084,0| 97.01 148.0] 424.0] 1,418.0} ~ 
Hoboken. 
First National...._.-] 290.01 659,0] 4,069.0] 162.0] 59.0] 380,01 1,624.0 White, Ww eld & Co. 
Second National -.- - - - ¥ 125,0] 297,0} 3,099,0) 165,0 36,0 250,0} 1,177,0 , ~ 
meget = ag page bre ugg rt gre tpg ogg ge ee nvestment Securities. 
Totals Sert. 7_..-- 4 },597,0]11,219,7187 476,018 862 ,0] 1,098,0414,503,0| 81,3990 Bonds and 
Totals Aug. 31---~ $5,597,0}11,219,7]86 ,062 0/8 ,854,0]4,145,0/11,386,0| 79,988,0 4 WALLSTREET THE ROOKERY 111 DEVONSHIRE STREET 
. Totals Aug. 24... .73,597,0 11,219,7 $5,896 ,0/8 877 ,0] 4,299 ,0]12,166,9] 80,127,0 | 1 
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Wall Street, Friday Night, Sept. 13 1912. 

The Money Market and Financial Situation—There has 
been no appreciable increase in the volume of business at the 
Stock Exchange and the downward movement of prices 
noted last cer has continued. As was then the case, the 
most active day of this week was made so by more or less 
urgent liquidation accompanied by a decline in prices. 

he Government crop report for September issued on 
Monday was one of the most favorable ever given out, and 
on that day also the Copper Producers’ Association report 
showed a demand for copper metal in excess of production; 
but the influence of these reports, together with that of the 
Steel Corporation referred to below, was more than offset 
by money market conditions. The latter are creating weekly 
new high records in the matter of interest rates and already 
are, as illustrated above, a dominant factor in the security 
markets. The Steel Corporation report showed orders 
booked during August for 200,000 tons in excess of those for 
the corresponding period last year, as against 150,000 tons in 
July, and insures work for all the company’s plants at full 
capacity during the next six months at least. 

eferring again to the Government crop report, we call 
attention to the fact that a comparison has been made based 
on the estimated aggregate weight of all the crops of the 
country for the current year, which shows it to be about 20% 
larger than the short crop of 1911. The railways may, 
therefore, expect a corresponding increase of ‘“‘to market’’ 
traffic and a greater or less increase in all other kinds of 
traffic resulting therefrom. 

Call loan rates have this week reached 544%, the highest 
quotation since Dec. 1 of last year. Gold imports are sug- 
gested by the low rates for exchange now prevailing. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3@5%%. To-day’s rates on call were 4@5%. 
Commercial paper quoted nominally at 544% for 60 to 
90-day endorsements and 5%% for prime 4 to 6 months’ 
single names and 6% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £23,028 and the percentage 
of reserve to liabilities was 50.34, against 49.80 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Aug. 29. The Bank of France shows a decrease of 4,000,000 
francs gold and 6,300,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 











1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Sept. 7. previous week. Sept. 9. Sept. 10. 
$ by $ ~ 

ees aie ee es So oe 135,150,000} 132,350,000 
Surplus. __._- Oe os Lae | Dee, eS 190,299 600} 193,297,900 
Loans and discounts. -_|1,382,619,000|Dec. 9,843,000 1,355,159,000! 1,261,787 ,700 
Cireulation........... 45,917 ,000|Inc. 638,000 49 583 ,000 44,560,400 
Net deposits.__..__....}|1,393,015,000| Dec. 23,244,000 1,384,103,000/1,276,478,100 
Specie _...._........] 275,234,000) Dec. 10,738,000 292,070,000} 280,765,600 
Legal tenders..____._. 75,870,000|Dec. 1,525,000 76,395,000 68,196,600 
Reserve held_.._......| 351,104,000|\De.e. 12,263,000 368,465,000} 348,962,200 
25% of deposits... .-. 348 ,.253,750|Dece. 5,811,000 346,027,250) 319,119,525 
Surplus reserve__.-. 2 ,.850,250;|Dec. 6,452,000 22 437 ,750 29 842,675 














Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 


banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—Sterling exchange during the week 
has ruled decidedly weak on the heavy offerings of finance 
bills and later in the week of grain and cotton bills. The 
firmness in money on this side was also a distinct influence. 


To-day's (Friday's) nominal rates for sterling exchange were 4 83 4 for 
sixty-day and 4 86% forsight. To-day’s actual rates for sterling exchange 
were 4 8240@4 8250 for sixty days, 4 8555@4 8565 for cheques and 
4 86@4 8610 for cables. Commercial on banks 4 80 %@4 82 4 and docu- 
ments for payment 4 815@482%. Cotton for payment 4 81144 @4 82 
and grain for payment 4 8214 @4 82 \. 

The posted rates, as quoted by a representative house, were erratic during 
the week. The quotations on Saturday were 4 84% for sixty days and 
4 874 for sight. On Monday the sight rate was reduced to 4 87 but the 
sixty-day quotation was not changed. On Tuesday the sixty-day rate 
was reduced to 4 84 and again on Thursday to 4 83%, at which it closed 
yesterday. On Tuesday the sight rate was advanced to 4 87% and re- 
mained at that figure on Wednesday, and was reduced to 4 86% on Thurs- 
day, at which it closed last evening. 

ay’s (Friday's) actual rates for Paris bankers’ francs were 5 23 &@ 
+ 23 % plus 1-16 for long and 5 20 54 less 1-32@5 20% for short. Germany 
bankers’ marks were 94 !4 @94 & for long and 94 15-16@95 less 1-32 for 
short. Amsterdam bankers’ guilders were 40 \ less 1-32 @ 40 4 for short. 

Exchange at Paris on London, 25 fr. 28 4c.; week's range 25 fr. 29c. high 
and 25 fr. 27 4c. low. 


Exchange at Berlin on London, 20 m. 45% pf.: week’s range 20m. 46 pf. 
high and 20m. 44% pf. 1 w. $e : 


The range for foreign exchange for the week follows: 


Sterling Actual— Sirty Days. Cheques. Cables. 
High for the week___ 4 8325 4 8650 4 8685 
Low for the week_.. 4 8240 4 8535 4 8590 


Paris Bankers’ Francs— 
High for the week... 5 21% 
Low for the week__. 5 23% 

Germany Bankers’ Marks— 


5 19 &% less 3-82 


5 18 34 less 3-32 
5 20 % less 1-16 


5 20 % plus 1-32 


ig oe } bene ve be 941% 95 3-16 95 14 

ow for the week. -_. 941% 94 15-16 95 plus 1-32 
Amsterdam Bankers’ Guilders— . 

High for the week_._. 40 1-16 40 5-16 40 &% less 1-16 
Low for the week... 40 


40% less 1-16 40 5-16 less 1-16 

Domestic Exchange.—Chicago, 20c. per $1,000 discount. Boston, par. 
St. Leuis, 10c. per $1,000 discount. New Orleans, commercial, 75c. per 
$1,000 discount, and bank, $1 premium. San Francisco, 35c. per $1,000 
premium. Savannah, buying, 3-16% discount, and selling, par. Mon- 


treal, 31 4c. discount. Charleston, buying, par; selling, 1-19% premium. 
Minneapolis, par. 


| 








Railroad Bonds.—The transactions in railway and indus- 
trial bonds have averaged only about $1,650,000 per day, 
and prices are lower. Of 22 active issues, 18 have declined, 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 Panama 3s, reg., at 1015%. 


The following are the daily closing quotations; for yearly 
range see third page following. 












































Interest | Sept. | Sezt.| Sert. | Sept. | Sert. | Sept. 
Periods 7 7) 10 11 12 13 
SG: IG bs cca regis! ered|\Q—Jan |*101 ‘101 ‘101 “101 *101 101 
28, BGBBw. oo SE Quon ecupon|Q—Jan |*101 (|*101 |*101 101 {*101 |*101 
3s, 1JO8-18 __...-_regis‘ered|Q—Feb |*102 {*102 {*1U2 102. }*102 |*10:% 
$8, 1908-18 ....-.--- ccupon|Q—Feb |*102 |*102 |'102 }*102 }*#102 [*10.\% 
OB, 12S. . 6.552%. registered|Q—Feb (#113 44)* 113% [*113%}) LIBL | 11sKlFlh 3% 
4e, 1906... - . 2... «s-- ccupon|Q—F cb |*113 &}*113& {11s feds & $113 1 F113 % 
2s, 1936. Panama Canal regis}Q—Feb |*100 5¢|*1005 | #100 % | * 100 & | 100 ©, |* 100% 
3s, 1961_ Panama Canal ccup|Q—Mcb | *101 34] *101 % | “101% 1101 kK] 101 | #101 5¢ 
“* This is the price bid at the morning board: no sale vis nace. 
Railroad and Miscellaneous Stocks.—The stock  arket 


has been dull and fluctuated narrowly. The tendency of 
prices has been towards a lower level, especially in the case 
of railway issues. On Wednesday the market was notably 
weak on a sharp advance in call loan rates, and it was said 
that some liquidation was forced. The general tendency of 
the market has been practically unchanged from day to day, 
except as noted above, and in the active railway list there 
have been few exceptional features. 

Southern Ry. preferred moved up about 3 points to-day 
on dividend advance from 4 to 5 percent. Canadian Pacific 
was also strong and Inter.-Met. is fractionally higher, but 
many of the leading railway issues are 1 to 2 points lower. 

The industrial list has been irregular. The larger demand 
for copper metal heretofore mentioned seems to have been 
discounted, as some of the prominent copper stocks, including 
Amalgamated and Smelting, have declined. Chino Copper, 
on the other hand, is 2 points higher, Colorado Fuel & Iron 
2%, the Goodrich Co. 4% and International Harvester 4. 

For daily volume of business see page 671.- 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 









































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 13. for 
Week. Lowest. Highest. Lowest. Highest. 

Aliis-Chalmers ______.. 300) 14 Sept ¢ % Sept : \ Sept; 3 Mch 

Trust rects ist paid__| 1,700 % Sept 10; 1% Sept ; % Sept| 2% May 

Pref tr rects lst paid _. 100| 5 Septic: 5 Sept it 4% June! 6 May 
Am Brake Shoe & Fdry- 100; 975% Sept 1); 9754 Sept 1°7 9144 Jar) 98 Apr 

Preferred _..........| 350)145 Sept 1Ci!46 Sept 1!}130 Jan\|\46 Sept 
American Express. _. _.- 35\198 Sept 1s'200 Sept 13} 96 Aug! 225 Apr 
American Tobacco, pref. 100;}109 Sept ‘)109 Sept ‘7 02 Jar | 109 Sept 
Batopilas Mining _ __ _. -- 1,300' $1'4 Sept 1(; $1% Sept ‘]]} $% Mck} $274 Apr 
Brunswick Terminal __ _- 100; 8 Septic: 8 Sept it fal Jan} 1144 May 
Chicago & Alton______. 100; 20 Sept ‘| 20 Sept {#17 Jani 24% Apr 
Chic 8t P M & Omaha_. 10C0\136 Sept 12/136 Sept 1:4 26 July! ‘44 Jan 

Pease .£ 6. iii. £155 Sept1z\155 Sept 12)50 May (56 Feb 
Colorado Fuel, pref. __ _- 100;140 Sept ‘'140 Sept ‘§ 06 Mct}'40 Sept 
Colorado & Southern -_. 40(| 40 Sept 7| 40 Sept1'# 39 £=Jume; 45 Feb 

Ist preferred _______. 175) 74 Sept l(; 74 Septi(} 74 Mayl 76% Jan 
Detroit United _______. 100; 72% Sept 1| 72%Sept ‘3 63% Jan) 74% July 
E I du Pont Powd, pref. c| 97% Sept {| 897% Sert 91 °O% Jan) 97% Sept 
General Chemical _. _- -. 30(|204%4 Sept 1(/205 Sept 10) 28 Janj225 Aug 

Praweeese .....ii'.0-- 250;115 Sept 1:)115 Sept 12) 06%4¢ Mehjil5 Sept 
Green Bay & W deb B_. 3; 14 Sept’! | 14 Septilj 10% Feb; 15 Aug 
kh & Weep 47£'18514 Sept 11187 Sept12)} 55 Mayil97% July 
Havana Elec Lt & Pow_| 10(; 89 Sept 9 89 Sept 9] 89 Aug) 89 Aug 

Preferred ..........- 10C; 96 Sept13| 96 Sept 13} 26 Aug) 96 Aug 
Homestake Mining. -__._. .100' 97 Septi1l) 97 Septi1l) 8644 Meh 97 Sept 
Lackawanna Steel_..._..| 200) 43 Sept 10) 44 Sept10);'29 Mchj 46 Aug 
Norfolk Southern __---_- 100, 47% Sept 12) 47% Sept 12), 46 July} 55 May 
Pacific Tel & Tel, pref _- 100; O01 Sept 13! ‘O01 Sept 13) 98% July) Ol Aug 
Pittsburgh Steel, pref. _- 200! 02 Sept 11)'02 Sept 11} 01 Feb|' 04% Aug 
Que silver Mining. __-- 300' 5 Sept 11! 6 Sept10) 3 Jan} 8% Apr 

Pref-rred ________.-- | 20) 844 Sept | 8% Sept 7) 3% Feb] 124% May 
Sears, Roebuck & Co, pi; 250/124 Sept 12/!24'4 Sept 1c} 21 Jar}'24% Aug 
United Dry Goods. __ __- 63C! 99% Sept l(| 99% Sept ‘%f 97 Fet} 0234 July 
US Reduce & Refg, pref. 500, 4 Septil!l; 4%Septil'} 4 Aug} 104% Apr 
US Rubber, Ist pref sub- 

scription rects full paid} 300/107 Sept 7/107 Sept ‘} 07 Aug!'07% Sept 
Virgiaia Iron, Coal & C- 900' 6234 Sept 13; 65 Sept ‘ff 54 Mel! 80 Jan 
Vest Maryland, pref __-. 700; 77 Septili| 77 Sept) 75 Jari 81 Arr 
Weyman-Bruton______- 100'250 Sept ¢€)250 Sept ‘{ 70 Jai |}270 Aug 














Outside Market.—The market for outside securities was 
quiet and irregular this week. The appointment of receivers 
for the U. 8. Motor Co. caused a break in the stock, the com. 


moving down from 3 to 34 and the pref. from 9 to 3. The 
close to-day was at 1 for the com. and 3%4 for the pref. To- 


bacco issues were weak. British-Amer. Tobacco lost 2 
points to 2334, recovered to 2434 and closed to-day at 24°. 
United Cigar Stores of Amer. com., after an early advance 
from 100% to 101%, fell to 98%, then moved back to 101%% 
and ends the week at 10034. ‘The pref. weakened from 118% 
to 11814 and recovered to 11914. Emerson-Brantingham 
com. improved from 77% to 78. The pref. declined from 
common improved from 77% to 78. The  pre- 
ferred declined from 103 to 102%, moved back to 103 
with the final figure to-day 102%. Manhattan Shirt com. was 
conspicuous for an advance of 10 points to 71 4%, the close to- 
day being at 6934. The pref. receded from 101% to 101 and 
sold up to 102%. Pettibone-Mulliken com. advanced 3 

oints to 34 and finished to-day at 3334. Standard Oil of 
N. J. dropped 8 points to 405. Standard Oil of N. Y. went 
down from 585 to 545 and up to 558. There was a slight im- 
provement in the bond department. “Braden Copper 6s 


sank from 145 to 144, the 7s losing 2 points to 144. N. Y. 
City 44s sold at 10044. Copper shares were lower. Braden 
es declined from 7% to 6% and recovered to 7. British 
Co 


umbia Copper was off from 5% to 534. Giroux weakened 
from 51% to 5 and recovered to 5%. Greene Cananea fell 
from 10% to 9%. United Copper com. advanced from 1% 
to 334 and closed to-day at 3. he 

Outside quotations will be found on page 671.-— --_: 





a) 


‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly : 


OCEUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page. 


664 













































































































































































=— ——— | 
3 Range since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWBST SALE PRICES. “tne | NEW _YORH STOCK | On bests of 100-share lot | as 3 
| | hae ‘tne | bene Sept. 12. | Sept. 13. | Shares. Lowest ee — 
— _ Ra $ 97, Sep | 1165s J’ne 
San 10314 Feb 1) 11012 Aug14}) 9 : 
: Horaloious loa") ior wore| 102° ton |otors teat] " 400] Abe Soret son howe gan 3] Jou fet 10} tod Gan | Hoehne 
7g}*101lo 102 | 101 A ig 1028s} +4 700}4% Do pref ._____._. yb 
143i, tea sae ¥i41 142 | 140 14012/#141 l4lls oth Palectgt Line RR.. 10110 Fep 1 111% Apr 30} 9512 S 10914 dy 
106%} 1065 107, | 106% 1067s/$ 10612 106%] 106!2 10612) 2,475) FRaltimere & | wonaca| Soe AUEIS) OL Jan 23) SiaAus) ol sie 
Bee 00 tail cae, 60% 082 | 20, gael oi PRamun Raped aaah) Tee tee) eee 2 See | te dae 
> \ eifie 2 
27414; 20,570] ¢ ‘a an Facifie._.... 5 Apr20|| 260 Aug| 320 Dec 
276 | 273% 27434) 272% 274 | 27214 27359) 2738 80 ‘entral of New Jersey .| 305 Jan 9 395 Apr Sep | 863; Feb 
380 1*360 380 |*360 380 |*300 380 /|*360 a “5 75 Chesapeake & Ohio____~ Feb 1| 8314 Aug 14} ag DBI, J’ne 
S0l4} 80 80g) 791g 7934) 7St2 79%] 79 18. 1 850| Chie Gt West trust ctfs_ 1 J’ly 12} 20!2 Aor 8 Dee 491, Feb 
*18l4 1 1814 1814] 173 18 | 18 ~~] 31% J*ly 11] 3912 Apr 8|| 38t¢, EA 
J sess 3719] “34th 35t4] 35° 35 | #35 Src] 932 35 11,005] Ohionge Minera st Paul ._ Tay 10) TE OUe. Sy BN eet eet ee 
106 10714] 10612 10714] 1055s 10614] 10512 1061s] 1061g 1061z} 11,603} Cites pref ““| 140° J’ly 15] 146 Jan 2|| 141 Sep pest tated 
ison ido [139 1ap | 136" 1so| tat tole Iam:| Sn Ohlenee a Norh Wartral 18 y 1] 148 Apr 26] 186 Sep | Apr 
* 140 | 1389 139 8 4 on" 1 ay 
“als Ml GE Mal Mey MMS 9h] 22222|enke oa Rag its izapal “be Bet 3] “Se Ave tall ise Sev | ah Be 
*2 . ° ot a 62 c 4 
Gosh [ast ok [ek ab] Sal] kb | “ioeue Bata gare] at Men) UREARE a eR | et 
134] #98 101%] #98 101%] *98 101%] *98 1013; a Raeaag aus i oe dnt “| 165 S’ly 8] 17512 Feb 6|| 1581 ioe Base 
*167 170 |§167 167 |*167 170 |*167 170 |*167 170 |*167 ce elaware Lack & West.| 530 Ang23| 569 Jan 29 Sten font “as Pon 
"Faia “a9 | sat “a2 | sai 22 |'eat “aml so1 “a2 [eau “92 | 222227 o Do pret rande---| Sees] 464 Jam 24l| 36% Deo} 74 Keb 
, is ae ae i SR . a 
wih] 28% ded “ate 10°] "#9 dou] “25 Tote] 1.400] Dulutn Bo Shore & Aelaa] |S‘ Sep 2] TIM Mayl6l) (9 Now| 13% atch 
151s 17°| 17° eh 174 174] #162 19°] 17 17 n'a med roe oe ewe 3014 Jan 15 30s Apr 1) cant en 1H a7 
B64] 35%, 36g] 357% 36ls] 3514 36ls] 35 3512] 3514 36 3 500). Do ist preferred. | 50ig Feb 3 v Apr li he Ton | tom ly 
oe Test cast Sonal Sohe ES%s) Saiz E2ig) 62 Sila] 52 89%) 8.000 o 2d preterred---| 40 Feb 3| 48° Apriil| 36 Jan| 49% J'ly 
4519) 448, 448) #438, 4479) 4312 44 Aste 431;) +458 20,950| Great Nerthern pref_____| 126 Jan 15] 143% Aug 10 1338 Dee 633, Feb 
Be ate ae ab ate] sak ae clacton. Sl pe eeamepeme | a dal os Aura Ree) es ba 
4 46 4 | Coa aeomas H y 3 Je - 
i Hey He a) Heel Ep eel ee] Unie eat veal Bet ee 4] “H ot) geass | pete 
1934 1984] 1983 é , eel > a. Ee: 1 373, J’ne 
73g 58l4) 581g 59 2219 May20 Mch 25)! 2514 Sep ; 
58l¢ 2 58 59 585g 587s 5734 5834 5 O71 #26! O71« 1.200 ansas City Southern... 2le Mch 25 611 Sep 693, J ne 
#263, 261g 2714] 2733 278g] *268g 27loi 26le rs ; 2 ails "400 Do referred___.__ 56 Ma 655g Mch: 10 ° Sep 17. Nov 
*61 62] Gl 61 | 61 61 | 61 Gilg] *6012 6ltz| *6012 611, ake Erie & Western._| 1llgJan 26| 18 Apr 24 ; 
15z] #1212 15t2} 100) [, -- Jan 8| 40 May2i\| 25 Sep| 40 Jan 
*14ig 15le] *14lg 15lo] *]4lg 15l9} 15 15 | #13 Z 38 200 Do "SOLE 30 Jan 51 Se 1867, Deo 
* 38 | *36lg 38 | *385 38 | *385 38 | *35 1 Feb 5| 185% Jan 15|| 1 Dp * 
: 167% 168%, 166%, 167%| 16733 16814] 1665, 168 | 16512 167 166% 16714 9.808 Louleville -<” Nasbyiiie-~ 149% Feb 1) 170, Aug 14\| 13612 Sep 160% Nov 
183." 196 ‘Jois3 "195 ‘leis3 ° 135 |*193 7 135" |+133. 185 |+isa° 195"| "| Jf auhattan ‘Elevated =~ ‘isis Jig 24| 27lg Jan 23|| “21's Apr | |4219 Sep 
#133 136 |*133 135 |* 3, 24 | 600)4"Ainneapelis & St Louis : 35 Meh] 63!2 Sep 
lg 238g] *23lg 24 | *235g 2414) 2414 24g] 2Z3lq 23ie] 23%, Feb 26; §57 Jan 15 ce 2 
“47* 50 earig 49 | 245° 50°] 48 48°) e467 50°] 47 50 —— Minn SOE ana S iianie "~~ 130 Feb 31 ib4te Aug i2|le124% 15214 Moh 
Igo 1g0Isigo 6 | tae, ap, fotos lgr“|oia0" 195Joisi" ige'| oo] v De prefereascer---| 147u Feb 1| 158° Aug l|"140" Nov] 160 Meh 
*150 156 /|*150 1565 155 155 /}*152ls QRlo 28%} 3,200 Me Kansas é& exas 2553 y O 
OG |. ee aa eee 17 628, Sep 0 et 
#2812 29 | B8lg 28l2} 288, 2914] 28g 29 | 27% 2855 oan Oh Do preferred. ____ ---| 35° sp 12] 47% Meh27|| Saiibep | 63 Feb 
"623g 64 | *62 G4 | *625g G4 | *625g 64 | *6212 re 40%, 41lo| 17,150|Missouri Pactfie.___~~~~ 35 J’ly 12; 47% Meh 60 Aug| 72% Jan 
dae a a Ne se meee pet Feet) Ten aoll Sthaue| weer 
*633, 6734) *63 67 4 *6334 66 | *6314 66! 4 991o| ~~ 100 Do 2d scelered 28 Apr 1| 36% Jan O97, Se 1l5l> Feb 
WE Fin PAM 30 | #29 #2914 30 | #2914 30 | 2912 2912 . 10614 Jan 9| 12112 Apr 25|| 79973 Sep 2 
11555 11583] 11484 115 | 114%q 115 | 114ig 114ig] 113 114t9|*11312 114%» 4.520) NY Noe Hareteen --| isa“ Juels] 1420 Apr 1\| 126% Sep 1511s Feb 
§138ig 1381g/#135 139 | 137 137 |*13512 137 |*135 137 | 136!g 1363/2385 ntarie & Western.| 297s J’ne29| 41%; Apr 12|| 37% Sep 8 
37. 3714) 37 "368, 38 | 36l2 37lg) 3612 37 | #3512 36%, '420|N Y State Rallways 8673 J’ne 1) 9334 Apr 26))_.-------- “jlll, Nov 
* hats nee. 11618 a3eu] TERE 128 | 1nete nee] insta 1eote| Teele 1ivtel B.dscl| Newtolt & Wenmee = -- tree Deb 3] 116% Aug is] Sex Sep | 111s Nov 
1 11614 1 2 1151» , aa , 17 
wa | | cee eect el cass al SS Sel an mea Ree LE] Gell accel] Geviee| dienes 
: soe= won -| OGL or jaR7, “ lg 12614] 22,650] Northern Paeific._...__ 188, Sep | 130!e Feb 
$4) 12612 12733) 1267g 12712) 1257, 12783) 12512 12638) 12512 12614) 22, 12212 Jan 9) 12614 May 2|/ 118% Sep | 130!s 
ia ia) laa tata) ae Haul 12% ta Hat Laan laa Laan] gba] Penman oo MipaJan | Linc aug || ‘eo Seb | on" Jon 
#1083, 1091¢ *109be 110 O91e 2 * 117 ° Do preferred SANS edith 2 an 34 s 1617 J’ne 
* *] 117 {#110 117 [*110 117 |}*110 117 S13 UST fe eanese 1481s Jan 11| 17914 Apr 29)] 1 ep g J’ 
a) see ay 2a gh HR ee ad RR can) eee | ane ae | 
* * *88 : an 2 ° ; 
03 97 293 97 *93 «6997 | #98) 8697 | #9312 97 | #93 40 > 800 Reok talon ne ma 221g May31| 30!2 Apr 8 — Sep tH io. 
; 26. 26 255g 2614] 261g 2619] 25le 26lg] 253, 26ls} 26 20s 1'262| Do preferred.....-.~ 4714 J'ly 16} 595s Apr 9j} 433; Dec te aon 
oe et me eae eS She SEG Sits Sl | 8s ee, 1 lon Pe eee Seeen = eee) 
22 22] 21 223 | #21 22 to) = came =. one Do 1st preferred...-.| 61 May 10 G0l2 yr] + ” Sep cat 715 
*621 *6219 65 | *621g 65 | #6212 2 ee 7B Bee ~~~} 38le Sly 4 “2 
e351 36le 351s 3544 351s 35lei 351g 35le} 35 35l4] 35lg 35ig io aR ye Aor he eng 203, Jan 22} 37 Aug26 24 Jan 34 Feb 
*35 36 | 351g 3513] #85 36 | 35 35 | 841g 35 | 3514 36 — . a, "| 681g Jan 17| 78le Aug26|| 593, Jam 
*76 7712] 77 77 761g 76lo] *7512 77 $220 Gee 77 A, 1,600} Seaboard Air Line __.... 22 Sep 12} 27le Apr it .. sscnmeiidiien daneaw 
23-2319} #2234 2319] #2212 23 | 22ig 222} 22 224 Site SOL) Sasi. De petaned 2. nae A acy BP ey eg ee eg 2633 J’ne 
6214 §2lo 5153 5134 5114 515s 501g 51 50 0 50 4 a 11800 Southern Pacific Co so ee 106i Feb 1 115le Apr ~ noes ae = 3g Tis 
ge a + 130° Bn, *30IS 208 "30% Sole "301s "30lg 3084 15,900] Southern v trctfs stmpd_| 2612 — a 83a" Soe i. sil: Tan BI vy 
2973 30 4 1 oe ‘ 7, Slo} Sil, 833%] 11/450] Do pref do 2i1 197 Deo| sot! Fe 
Slig Siig} 81 8ll4] 801g 81 | Sl Bly} 807% Bille #23 24 1 1'300/"Pexas & Pacific....__. 201g Jan 3) 2614 Apr tes a1 “Doe 
*231g 233) 2314 2312) 231g 231g] 231g 281 Sil Gite saul sees Luce Awe awe 3512 J’ly 12} 49%,Jan 9|} 31 Nov 
des Soh] Soi Sets] Sots Sea) Sos Seal tz Sou) “Sots Stu) a\b00] A Bled Ave New 2=5 22-2 See ieaeeie) aS Bor) cede 
“ig 561 % 6] % 12%s| 500] Toledo St L & Western. - Pp 2D 537; Jan 
* 1214 1214) *121g 1219) 12 123g) *115g 12lo) *115g 125, : _.| 28 J’ne 7| 36 Apr 8|| 347s Dee 8 
Bet do] seis 30) s3aie Bin] Date Ban same Bat] 04 om] 400] Boe proverred. on --2--| 28 Jan 9 103, Mayiel| 104, Sep | 111, Foe 
#10714 108 [*10714 108 |*10714 1 . 16813 1687g}166,900] J ]Mlon Pacific......... > 89 Se 6 J'l 
17114 1721g/716814 16914] 1681p 1693,] 16734 1691s] 167 1683, soe eee as anmeeseh 88% Sep 12| 93% Feb 27 80 Sep 06 Jt 
917g 917s} 28914 8914] *89 ~ 891p} 89 891g] 887g 89 #3012 32 | ......|Unit Rys Inv't of San Fr| 28 J'ly11| 3714 Feb 14 52 Sep | 761 Mem 
*3lio 33 | *31 33 1%*30 33 1%*31 #33 '1%30 #33 2 -""300| Do preferred........ 57 J’ly 18} 65lp Feb 14 2 ~ ‘ Feb 
* fl tee ded ete aul aa a a el oe el eel eee 338, J’nel9} 934 Mayll|| 53, Dee e 
aie “Alp 414 435 44 ae a a ine 140 . a “7 s: =“ Stepnenseneee 123 J’ne 27 —_ Ape A 197 ye 408 “ 
141g 14is} *14 14lo 4lo 4 4 4 iol #5614 58 500| Western Maryland Ry_.- 4 Jan 4 “ a1° § Fe 
*57 58 *57 58 *57 58 5684 57 56le 56le 5614 Wheell & ke Erie... 4 Jan 10 914 Mehl3 2 5ep 4 
6lyip =6 6 300 ng a 3] 257g Apr 18 7 Sep| 1753 Feb 
*53, 6l4) *534 Glo 653i #534 Glo} #6 ¢ 22 200} Do ist preferred...c..| 11 Jan 6 8 Feb 
+ *] Q2iol *20 2216 2034 208, 21 21 20 RE: 6 Jan 19 14 Mchl3 3 Aug e 
sig 10 | *8ip 11] #9 101] 9° oul Ole Ot aS op]... 1 waa Een =| as Web tl Ge, hucitl @& Senl Yee lee 
*5414 60 | *544, 60 | *54lg 60 | *54l2 60 | #5412 60 | *541p 60 | -....- ay gy cee Mch 12/§2171e Apr 18||§198 Nov|$245 Apr 
Sars, ee dams Express......-. Se 715g J'ne 
* #197 201 |*197 202 |*197 202 |*197 202 |*197 201 --|" 60 Feb 1] 88% Aug26|| 44% Sep 
Sis Hdl Ee Se ite Hl He ean Be teil Accnremee crete) ce i) Sc aetal eevee | ante 
1 5884) *581 2 4 a ae 4 Mc 
s101 sat Neanea 101 {#10018 103 "|*10012 104 |*10012 10112] 101 10112 ae anna Baearsco°o* 563 Feb 26) 76 Mayll|] 3914Jam| 59%, Oct 
sane ami] ears au wing sot] or Gut] ean a] sume goal 2-e0|Doprotee-seees-mm-| af Apr a] 1olu det taedan | abt" Gee 
1 lo] #9712 Q9lo] *971o 99l> 2 == ~~ =~ "hele camer ata lll, Fe ay § 
"312 +o tt 401, 3919 4015 391g 4014] 383g 3091p} 3914 40 | 33,190 Ameri — gempienieeees gost Feb i] 12112 Mayll|| 77 Jan | 931s Deo 
11834 11834] 11914 120 | 11912 12084) 11919 12014} 11914 1195s] 1191g 1191 oO Assaabeee Gar & Foundry 49 Feb 5) 62 Aug2s8 423 Sep 5814 J’ly 
61 61 60s} 6014 6084) 595g 6014) 259 59%] 5912 5M, oa 7. 115 Feb 14) 120 May24/| 113 Oct] 120 May 
OPM TIGTEIOLIMG LIMIOLISG 11M 110% a ty > i + he Stel gma Wes oe $1, Aug22| 34 J'ly 2||....-.----|--------- ;. 
"Feta Tetd Fete feud rem Fel orem Fel onic ce | oot Ameens Set -------- 75 ug g J’ oo neeen---|--------- e 
7055 16h 7684 7634] 7684 7634) *76834 77 | *7634 77 | *7634 77 s.. Pe I a) 4519 Jan 19| 588s Sep. 6 415s Nov| 62% Feb 
BOT Ta] ,bGls 5GSa] 508g 56%) 555s 56l4) S5ig 55%) 5514 56 | 7, ee 95 Jan 19) 991 Feb 13|| 92 Nov| 10512 Feb 
ie awe = ated = Ht Rane Mad ME Be ae lt a= ~""800| Ameriean Hide & Leather} 3 Feb19| 612 Mayl6|| 3i,Sep| 5 J'ne 
57g 57g] 584 *53g 57s) 55g Sg] Sly | B8y) 58g “a 20 Feb 26 28i2Sep 9] 18° Sep] 2655 J’ne 
"Dhie 24%] 24 D4] s251q 25°] 2312 28iq) “287 25] #93 34 | 1,900] Americas Toe “Seourltiea-| 18 Jan | 30s; key20l| ter ave 25% J'ly 
24lo 2455) 24 24 | *23lg 25 | 231g 231g] 23° 23ly] #23 24 "800| Ameriean Linseed _....-| 9 Mch 6] 177s Apr23|]} 8 Aug| 12% Feb 
141g 4lg] *13le 1459] 1419 14ly] 14 14 137g 137g] *1334 14%» D ee Ss 30 Feb20| 43 Apr 23 261g Oct 341o Deo 
43g 49%] 4314 43541 43 454g] 4904 a9m,| anid a5] 3,a70] Ambericem Lescimoilve...| 31% Feb 27| 46% Abe is 821g Oct | 431, May 
#109 111 | 10914 10914]*10819 110 | -... --.-}*108 110 |*109 110 aoe Assentenm Malt Corp...-| 4%Jan 10) i¥!g Aug 5 3 Sep 583 Jan 
*15 174) 171g 17s} 1714 1714] #15 817 | 15 17 | *15tg 17 1 00 rong ll ge erat cae 42 Jan 6 6914 Augi4ii 3l1l_ Meh 4353 J’ly 
*671, 68 671g 677i 6734 68 67 6753" 67 G671g' G67lp 673, 378| Do pref._..... 
<= ’ ~ 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bia | Ask 
Banks Bia | Ask Banks Bia | Ask Banks Bid | Ask Banks me Ask Metropolis 9] 375 | 385 |lprod Exch 4{ 167101 17244 
New York Chat&Phenix| 175 | 182 || Fitta Aveq. — Marsi man .. 565 | 575 || Metropol ’n#} 190 | 198 ||eserve ___ gens 
Aetna _....| 202 212. Cheisea Ex} 150 --..|| firth .....] 300 325 Imp 206 210 Mt Morris] _ 250 260 2ea board ~.| 425 Ar 
Ameriea Jj...) 610 | 630° || Chemical _.| 440 | 450 || First ......11000 |1020 irving --..-- 595 | 610 || Mutual {..-| 285 | 295 ||Seeond __~~| 375 
Amer Exch.| 237 | 245 |jCitizems’ Ctl] 1821.) ____ Fourth ..../ 200 | 203 + foce 375 | 385 ||Nassau _-__| 206 | 212 ||Securlsy4--| 135 | 145 
Battery Pk | 125 180 bY ~- =~ 427 438 ||Garfield ...| 275 290 onbaaknnd’ 340 3471lol| New Neth _$| 220 ak sherman .. 136 as 
Bow ee 400 eeec Coal & Tron 155 160 Germ-Am y 140 see Mark’t& Fu 250 2571 New YorkCo 875 eit 5 te os tine oes 250 275 
Bronx Bora4| 300 | ~~~ Col cea ata7| 425 | a --]Germ’n Ex] 425 | 440 Mech &Met’s| 258 | 262 |New York_|f345 | 355 ||23d -Wardq.| 175 | _.__ 
‘Bronx Nat_| 170 | 180 |) Columbia 4. 335 | 345 || Germania 4_| 525 | 640 ec Exch] 160 | 165 || Pacific]....| 255 | 265 ||Union Hxe_} 162 | 168 | 
whee Pk q 150 155 }}Vommeree . 120319] 1204 || Gotham -«.| 158 168 Mereh ts’ 185 Park .._... 370 377 Wash He ts 275 Si taal 
Century 9../| 230 | 236 || East River.| 38s -.--|| Hanever__.| 690 | 710 Yorkville 4. aie | 
Ghase .....j] 675 | ...-.]| Fidelity 4../| 165 | 175 | 
. | banks. a Ex-dividend and rights. 0b New stocks; 
-; nO sales were made on this day. {Ex-rights. §Less than 100 shares. {State 
} Sale ‘at Stook Hxohange of at auotion this week. h First installment paid. n Sold at private sale at this price, ¢ Bx-dividend. “1 Ful pelt... 
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STOCES—HIGHEST AND LOWEST SALE PRICES. Sales 0} - $TOCKS Range since January 1. jor Previous - | 
= = ——_|" the "| NEW YORK STOOK | On darts of 100-snare Jot Year 1911. | 
Monday ednesday ursday y eek E> — 
Tr Sept D opt 16. Sept ll | Sept. 12. | Sept. 13. | Shares. Lowest Highest Lowest. ) Highest. — 
Indu nd y maps ) teas 
8734) $873, 8734) *87l2 88 88 88 875g 87%:| *871g 88 500| Amer poey oe et 86 Mch22| 8912 J’nelG}] 82 Sep] 891g iy! 
lp 8653] 8514 86ls] 855 841, 85% | 83%, 843] 8434 85's} 16,600; Amer Smelting & 5 Bedaine 677g Feb 1| 895g Mch25|| 565gsSep | 837, J’ne’ 
1 1083, 108% 108%, *108 109 | 108 108 | 10712 1077;,|§108 108 770, DO WMsicscnccoceee 1023s Jan 2) 109 Aug2s\| 9834 Sep 108i> J’ne | 
194.195 | 194 197 | 197 197 | 193 197 | 194 194 |r190 193 | 4,025 American Sauft.- Sah exaae 123 Mch 6) 197 Sep %/|| 225 Sep | 325 May, 
8g wcecl eene oe--}*#103 1066 [#100 105 [*100 105 [#100 105 | --.-.--- pref, new._...-- 99 Feb 9; 106 Augis}}........5.[-...-6638 
7 B7lo 37lc] *37 38 | *37 38 3714 3714] *37 38 300 Amer Steel freund (new).| 26 Jan 19) 3912 Mayll|| 25 Se 52is Feb. 
126le 12612] 12614 1261-| 12634 127t:| 127%2 127%] 126 1263] 1261s 127 | 4,110}Amerteam Sugar Refining 11434 Jan 12) 13312 May13}| 11214 Sep | 12219 Feb 
#12114 12245 *12114 124 12219 1221: |*12ilg 124 [#12114 123 [*121 123 1 oe ee es 115!g Jan 6) 12312 Aug30} 111 Jan | 119!, Feb 
14414 14435] 14334 14414]#143%4 1441) 14334 144 | 143to 144 | 14312 1437s] 2,520 American Teleph & Teleg| 1375s Jan 2) 149!g Meh25|| 131!p Aug] 153\g J’ne 
2 260 27312) 270 274 | 268 272:| 270 270 | 271 271 5,000| Am Tobacco. ....- 241lg Feb 20) 32419 J’ly 1/|..-.------|..-...-.. Ss 
*106 1061s] 106 106 | 1057g 106 | 1053, 106 | 105te 1053:)r104 104 1,950 eterred oo mmeriga 10114 Jan 11) 106%g Jan 19]/....-..--.- Bn ts 
*28 29 1 *28 29 | *28 29 287g 287s] #273, 29 | #28 29 100| Ameriean Wooten____..- 2514 Feb 6) 31 Mayl7|| 25!2Dec| 3612 Mch 
*91 QO2lo] #01 O2Ie]} §9llo Qil-] #91 Olle} Dilg Olls) *91 QL 125 OS ME, athimadidinsed 86 Feb 7| 94l2Mchi12|{| 8514, U0ct}] 9614 J’ne 
37. 37 | 37%, 377e| *37lg 38 | 3533 371g] 36 36 | *34l2 36 | 2,400|Amer Writing Paper, pri.| 25's dam 25) 4193 May 2) 24i2 Sep | S4is Feb. 
4534 4610] 453, 467%] 46 46%] 453g 4 45\g 46 | 4512 4614] 54,000 aAnacondaCopper Par$25| $34 Feb 1) $467 Sep %|| $29 Sep | $4llg J’ne 
12419 126 | 12410 1241-]#12314 1241¢|*12314 1241c}*123%4 12429] #12314 124le 100|/Assets Realization—-_-__-_- 10519 Feb 7 12613 Augl4|} 106lo Dec | 108 Dec 
58lg 58ls} 59 59 59lo 59i:| 59le 59le| *58le 59 | *58lq 59 500| (Jaldwin Locomotive__.| 53°xJ’ne18| 60%, Aug3u}j-.-.......--]-.----.-- 
#106  1061o]*106 106!-] 106lg 106t-|*10512 10612|*1057% 106 |*106 106%, 100 Oh Wn kd 1023, Feb 2 108ig J” ne 17}; 10314 Dec | 107, Deo 
4019 401s} 401, 4014] 397g 403;] 3912 4033] 3914 40 | 39%, 40le] 4,300 Bethicnem pteet sedated b = Feb 27| 4212 Aug20}| +6 Sep | 38lg Aug 
*7219 73 729 72ic| 72lo 73 ee 74 7014) 701g 70%] 1,200}. Do pref..........-. 5Slo Feb 27) 743, May 9jj/ 54 Sep | 663; J’ly 
#147 148 |*147 148 |*147 148 | 147 147 | 147 147 |*145 148 200} Brook! lyn Union Gas___.| 13712 Mch21) 149 Augi2||z129 Sep | 1484 Nov 
%343, 37 | *355g 37 355g 35%] *35 35lc] 355g 355| §35lo 35le 250| Butterick Co_........-- — Mchis} 401g Apr30|{ 28 Feb Mch 
367g B813s| 3019 3114] 303g 3114] 30 307%] 29% 30%) 3014 31%4] 14,250/¢ ‘entral Leather_.----- 16! ne 318g Sep 6)| 183, Sep 3 Feb 
*99 1001g/ 100 100 | *97 Q988e| *97 Q832| *97lg 98%) OSly O8ly S601/: DO. OORocccccusecs 80 Feb 27) 100 Augl5j| 9%lig Dec 105° Feb 
4034 43%_| 423, 44lg] 4210 43%| 4114 421-] 407g 42%] 42 4234) 41,550|/@Chino Co nig ig aed $5} $25 Jan 15 eee Sep & $161 Sep | £2712 Dec 
33le 333i 333, 35 343g 35%-| 3334 35 337g 36l-| 3514 36%] 26,800|Colorado 1 & trom.__| 28's Feb 28) 36lg Sep 12|| 25 Sep | stig Feb 
145lo 14512] 14453 14510] 145 1451:| 144 14514} 1435g 144 | 14414 14514) 6,200 Consolidated Gas (N Y).| 13814 Feb 17} 14912 Aug12|/ 1283, Sep | 14812 J'‘ne 
157g 15%]. 15lo 15%] 1573 15%| 15t4 15%) 15lq 153] 151g 151g} 1,820|/Corn Products Refining-- ly dan 16) 1712 Apr 24 95g Oct | 153, May 
84 S84le] *83lo 85 | 8434 8434) *83lq 843+) *83lq 843s) *831_g 843, 4 DO ME wciscose ness z76\4 Jan 3) 87 Apr24)) 7 Sep} 85 May 
3353 3414 333, 343] 34 345] 3312 34 | 3314 333;| 3314 3312] 3,225 Distillers’ Securities Corp| 28 Feb 5) 3614 Aug2ij;) 29 Sep} 3814 Mch 
*17. 20 | *17- 20 |*17 20 | *16 20 | #17 20 | *17 20 | -.-..- Federal Mining & Smelt’g 1llg Feb 28} 215gJ’ly 3}) 13 Dec) 36 Feb 
*42 47 | #42 #47 :14*42 #47 45 45 | *43 46 | #43 46)!e 1 BO. BOs ccbicnkitdoss 371g Jan 23 J’ly 2}; 37 Dec} 66lg May 
18214 182t;| 1811o 1821,/*181 182 | 180 181l4] 179 18014] 179%, 180 | 3,825) Gener "Electric ite in i ws 165 Jan 2/| 188l2g J’ly 25|| 142 Sep | 168%; May 
*39lo 4lis Qig 393,) *39 40 39 391-] 38 38 3819 39 s00}Gen Motors vot ti ..| 80 Feb26| 427,Sep 3j} 85 Nov; 51%; Aug 
730) 48=— S215) 79%, 81 8033 a 82 82 | +*80 82 | #80 82te} 1,745] Do pref vot tr ctfs...| 704 May 3| 823,Sep 3]| 74tgDec] 85; Aug 
3lq 35s 3le 33g Ble] 3f4 3le| 23, 314] 30,050|/@Goldfeld Con M Par$10} $2% Sep 15} $5 Mechl8j| $31, Oct $773 Jan 
7514 75%,| 77le 81 7910 gor 7834 80 7814 SOle} 7919 791e] 14,150]Goodrich (B F) -.....-.- 75 Sep 6) 81 Sep 9i........--'..--..... e 
#108 109 |$10834 108%) 109 109 | 108%, 1091, 10914 10914 10914 1091, 1,145] Do pref.....-....-- 10814 Aug2é| 10914 Sep 11))_.....-.- of iwecscadoe 
58%, 59,1 59 59 59 594) 571g 58%] 57 #5614 5714] 5,300 dGuggenh Expio. Par $25) 353 A a J°’n0 14)) ..-.-.----]-.----..-- 
*18lo 19 | $18lo i8i-] *18lo 19%} 183g 18%) 18ly 18ty *18 185s} 1,155 6} map 2 Con op Par $20| $184 J’ne 2) $20ig J’ne 7}}_.....--.-|--------.- 
1217 122 | 12210 12514] 12435 126%] 124 12614] 124 12534’ 12434 126 | 19,720 pe Harvester| 10514 Feb 1267s Sep 10} 991g Sep | 120% May 
@117lo 12Si-|*11719 1181-|*116 118ts} 119 119 |*117 11954/*115 1198, 100 IE anviicadcbokie 116g Jam 26) 121% Apr 4// 115 Sep | 128!; May 
5 5 *5 a ne Cn 5 5 *5 5lol Blg Sl 506 Int Mer Marine stk trctfs} .4 Mech 7| 773 Mch29 314 Sep Sig Jan 
*19%3 2014) 20 203;| 1934 20 | *191_ 20%;| #18! 205s} 1934 19%) 1,100 £O.W coe eecceese 15% J’ly 30} 26 Mch29// 14 Aug] 22!2 Dec 
1534 16 | *15lg 16 | *15lg 16 1534 1535] #1512 16 | *15lg 16 300 International Paper_...- 93g Jan 17} 193, May23 9 Sep} 15%; Jan 
*57 58 | *57 58 | 57le 575s) 57le 57lol 57 571s} *57 58 535 DUE desngess oosks 24573 Jam 3) 6273 May23)|} 4453 May 563g Jan 
267g 267s| *2612 27 | #2612 27 | *26lq 27 26le 2610] #26 27 200 internat Steam Pump...| 24l2J’ne 3} 34 Jan 2 23 Oct 44 Feb 
*80 Silo] *80 Sie] #80 8ily] 80 80 | #79 S81 | *80 81); 100 Ronntnetenneita 79 Feb 1) 845gApr 8]| 80 Oct} Q90l2 J’ne 
#10512 106 }*105le 1061e} 10634 10533 *10512 106 |§106 106 | 10512 105t, 200| Laclede Gas (St L) com__| 104 Mehi6| 108% Jan on 10114 Sep | 114!2 Jan 
214° 214 | 21234 2151,| 215 2171s} 212 216 | 212 21319] 214 21415) 5,410 aque S ee To 1567s Jam 15) 21719 Sep WO||......---.]---------- 
*116 118 116 116 |*116 117 | 116 116%s}#115 117 | 116 116 500}. Do preferred.......- 10512 Jan 12) 118 Aug29|/......----|--------- © 
443, 45 447e| 4414 4514] 431_ 4434] 4319 4334) 4334 4 7.700| Loose-Wiles Bis tr co ctfs} 43 J'ly 22) 471g J’ly 26//....-.----|-----.--- o 
$1037 10375 10312 1037¢} 1035g 1037s] 10334 10834)*10312 .---| 10334 1038, 915} Do ist pref......... 103 J'ly 22) 10414 J’ly 27||......-.--|-------.- - 
Qlt-| *91  Qilc] *91 Ollc| #91 Ole] *90lg Dile] 91 91 100}..Do 2d pref._....... 90 J'ly 22} 9219 J’ly 26)/..-..-.---|---.------ 
7“ 89 | *85le 89 | *87 89 | *85 88 8734 8734] *85le 88 100 — Companies... 751g Jam 31} 9214 J’ly 17 741 Dec 25 Feb 
70 70. | *691o 71 6934 69%, *6834 691c] *68lo 69 | *68lq 69 200 2 ES 681g Jan 11} 707g Jan 23); 68 id 77 Mch 
*79 801g] *7914 S0lg} S80lg Sl3s} 818g 83 82le 84 S2le 82le} 7,650 May De Department Stores.|; 69 April] 84 Augl2 70 s7. 6J’ne 
#10614 1071,|*10614 10714}*106!2 10714] 1071g 108 | 108 108 | 108 108 9 @ PG... ocnpecccess 10534 J’ne 24) 112 Jan 11)}| 107%, Sep 113i, J’ne 
Slig 825s} 81 S2ie] Sllg S4le| Silly 83%} 81 825a| S82lq 8359] 71,300) Mexican inci aaeds 6234 Apr 20} 843,;Sep 6//--~....-.-- one we 
293g 298%] 291g 2914] 2914 2014] 2014 2933} 2914 2985} 291g 29%) 5,340 dvlami Copper... Par $5| $2313 Feb 14] $30 Aug 5/| $165s Sep "$24le Dec 
#13810 140 |[*138 1401e] 13834139 | 137 138 | 137 1375s/*137 138 1,100 me ge iscuit.....- 12912 J’ly 26) 161 Apr 3v}| 11714 Jam | 14334 Nov» 
#124 12738,|#124 127 |*124 127 | 12444 12414]#12319 127 |*123t¢ 127 100 Do pref_.._.....- 12414 Sep 11) 131 J’ne19|| 124 Jan | 130 Feb 
W7lo A17ls} #17 81733, 17 #17 17 175g| *17 1734, 1714 177% 700| Nat ees & Seme's 1214 Feb 29 a Mayl5|| 1212Dec} 22 Sy 
Qllo Qlic] 92 92 | *89 Q93lc] #89 Q2Ic] *88lq 9212] #89 92lo 300 BEE. .ncccscccecs 88 Feb 27} 95lgJan 2|| 85 Jan gt tek A 
601 60lg GOlo| 603g 605s] 5973 60%) 591g 597s) 759 59 3,400 National 5 RRR age 5lig Jan 9] 607s Aug27 42le Sep 59 Fe 
#107 1097|*107 1097¢}*10712 10934] 10712 10712}*107 10934}*107 10914 1608 OBE anccasnnesens 105!g Feb 1) 11014 Aug20}| 104 Se 10954 Aug 
223, 2 2214 22i<| 224 22X-| 22 22s] 21% 22 | 22 221g) 14,200)¢Nev Cons Copper_Par $5 oo Jan 29) $2314 May 1/| $15igSep | $2114 J’ne 
7514 76 | *75 78 78 78 | *75 80 76 76\s| 74 75ilg 500| New York Air Brake. _- Feb17} 83 Aug21 45 Oct 76 Feb 
8453 B5lo| 851g B5lc| *841q 86 84lo 85 | #8410 85 847g 85 1, North American Co (new) Tate Jan 3} 877g Aug2i 64 Jan 7034 May 
3019 30le} 3114 3lly} 3llq 32le| 3ilg 3ilg] 3034 3034) #3012 3lle 900| Pacific Mail_._........ 30 Jan 38] 35 Mch27|| 23lg Apr| 333g Nov 
4919 5014] #4919 51 | #4953 51 | 497g 50 | 4912 49%c} 50 50 900|* acific Telep & Teleg..| 47 Feb 5) 55%3Apr25j| 35 Sep] 543 Jan 
11634 1163;| 12615 11634|*11653 117 | 11614 11612} 116 116%<| 116 116 2 362 People’s G L & C (Chic)_| 103 Jan 8] 11814 May25}{ 10llg Aug| 109 Jan 
#10314 104 [*103 10410/*103 105 | 10314 10314)*102 105 }*102 105 Philadelphia Co (Pittsb) - 102 J’ne 3] 1111, Feb16}| 99 Sep | 118l2 J’ne 
243, 25 237, Q4lel 24lo 2475! 2384 245gl 23lq 24lc| *23%4 2434 3,000] Pittsburgh Coal Co...... 163, Mch 1} 2714 Augl4 17 Dec 2314 J’ne 
96 96 951, 96 9510 Q6h0) O4le 96ly; G3le 947s] 94 O4lo| 5,900 Sp ES it 77 Feb §| 1003; Augl4]| 673,Jan | 00/s J'ly 
$193 193 | 195 195 | 192 192 | 1938 193 | 191 193 |*_... 195 663} P. Lorillard Co Se os andi 167 Mchll| 2001s J’ne 8j/..........]......-.-.- 
*115 1191-] _... _..-J#115 117 | 116 116 |§117 117 jz114 114 136]. Do preferred.......- 1073, Jan 12] 118 Aug20}|._........]..-......- 
373g 37lc| 37 871g] 371g 373%s| 374 37g] 36le 36!<| 3714 3714] 1,300|Pressed Steei Car_.__._- 2834 Feb 27} 383,;Augié|| 25 Sep | 375: ine 
#102 103 |*102 103 |*102 103 |*102 103 |*101!2 103 [*101l2 102! 100 170 pret_........-- 96 Feb 28] 1033; Aug16|} 91 Sep 10255 J’ne 
*119 1195s] 119 11959/*117%4 120 |*11784 1193s} 11834 1183,) 119 119 40¢| Pub Service Corp of N J-| 1063, Feb 17, 1207g Aug13)| 108 Oct] 120 Feb 
*167 169 }*1661o 169 |*167 169 }*167 169 }|*167 169 |*167_ 169 | ------ Puliman Company.-.-.... 158lo Feb 2] 175 Aug2i|| 154 Sep | 163 Jan 
*3714 37331 *37 38 371g 37ig] 37 37 | *3634 37 3673 367¢ 40( | Rag ee Steel Spring...| 27io Feb 8) 38le Aug 20 26 Oct sy «J’ne 
#102 105 #102 105 |*102 105 | 102 102 [#101 105 j}*102 105 106 | _ Rae 100 Mchl2 105 Aug2s|} 92 Jan j lv. J’ne 
218g 217s] 215g 22 2134 22 213g 213) 21 21%s| *2ilo 215| 30,220]/¢Ray ConsCopper Par $10) $16 Jan 29) $2212 J’ne21\| $12 Sep | $19 Dec | 
2714 277s) 2784 27%] 2753 27%] 27 27de| *26lg 27} 2653 27%] 2,00¢| Republic Iron & Steel...) 158, Feb 26) 2913 Aug21|/ 18 Oct} 354 Feb 
89 89 | *88lo 90 89 S9lol 8734 891e] 87 S88tg] 883g 883s} 3,300) Vo OE oon ceandtioocds 6419 Feb 27| 92 Aug2ii| 74ig Oct | 99% Feb 
#102 10214]*10115 10212]#102 1021e| 102 102 |#*102 10219/*102 1021s 10¢]Rumely (M) pref._..... 100. PROS WO SAG BOilon cc cnn eethauidade 
210 2143<| 2171g 2201-] 214 219 | 210 21234] BO71q 21112] 208 209%) 18,622/5ears, Roebuck & Co__..| 140 Jan 15} 2201gSep 9 12513 Sep i192 Feb 
| *55 57 55 55 | *55 57 55 55 | *54 56 1 *54 £57 20¢ |Sloss- Sheffield Steel & Ir.| 3914 Jan 30} 59 Aug 15 Sep 56l4 Feb 
#2810 30 | #29 30 | *28le 30 | *28 30 | *28 30 | #28 3i | ------ — Milling. ...... 1614 Jan 19} 331. J'ne27 15 Aug] i7!g J’ne 
6410 G4lo] *62 67 | *62 G67lp] *62 6733) #60 67 | *61 67 10 ref. ..........- 53 Jan &s| 65 Aug2il} 50 J’ly| 53 Dec 
43 438) 4310 4416] 4412 4434] 44 44 421, 4214] #42 45 1, 90¢ Studebaker Corp (ime)..i 30. JY 10] G0te AUB Oil. ncnnccs cn feccndosses 
*94 Q5lo] Q4lo Q4le] #9414 95lo] 95 QO5le} D4lg O4lc] Gig bly 606} Do pref............ Q90le J’ne 28} 98ig Aug i3||_.......--]|--.---.--- 
441, 4453) 433, 4434) 44 443; 4353 4416 43 4314] 4314 431; 7,600] Tennessee Copp.Par $25 $3419 Feb 1] $471, May21|} $3014 Sep | $44 J’ne 
130 130%] 12916 130 | 12914 12914] 12719 1291s] 127 12714/*125 125%) 4,100/Texas Company (The)._.| 81 Jan 16] 1305gSep 7 74g Nov| 136lg Feb | 
*108 111 |*108 110 | 10734 10Sle| 10714 108 | 10534 107 |*106 107 1,40¢ nderwoou ‘i'ypewriter.| 98%; Apr 3] 1153, J‘ne28 Mch| ill J’ne 
114 oe fel4 LL *l4 _- #1 14lg ----/#1 1412 _..-|*1 1412 -.--| ------ S70 EEE nn dine so minn 110 J’nei4} 11414 J’ly 26 103 Mch| 1137, J'ly 
131g 133;] 1814 13%] 13%, 137] 1234 1314] 125g 131g] 133, 13%] 3,226 — AB top we was 45g Jan 25} 177g Mayl5 434 Dec 9 Feb 
593g 59lof 59 5914] 591g 59lc] S59lg 59le| 587% 5914) #583, 61 1,156 og a 498, Feb 21} 673, Mayl5 50ig Nov} 592 Jan 
- *54lg 57 | #5414 57 | *54 57 | #54 57 | *541g 57 | *531g 57 | ------ nied C. gar Mfrs...... 5314 J’ly 10} 643; May21||....------|.-------- 
#10314 110 | -._. ----]*103 110 |*103 110 |*10314 110 |*103 110 | ------ EE adits eeioca 105 Jan 10 109 Feb 15} 10014 Sep |§106ig Oct 
*19 21 /1*19~ 21 1934 20ls| 20lg 20le} 1914 20 | #19 21 1,100}U S Cast I Pipe & Founar}) 13 Feb16} 22l, Mayl6éj; 11 Sep ly Feb 
*59 60 | *59 60lo] *5914 60 | *59 60 59le 5934} §60 60 9071 DG COG... .kidcsnnese 50 Jan 4} 61 J’nel3|| 401eSep| 261 Feb 
Bale 55lg] 521g 5510] #52 55 | *52 65 | #52 55 | *52 = 55 40|U S Industriai Alcohol..| 26 Jan 8s] 55!gSep 7|| 24 Aug| 30 May 
*83 84 83 «83 831g 8334] *83 84 82 83 | #82 83 | 1,300)U S Realty & Improv’t..| 67 Jan3l] 86l2J'ly 18|} 65igJan | 7934 May 
Siig 513g} Big 518s] Siig 5183) 51 Sklg] 5084 50%} 50lg 50%) 2,700 United States Rubber...| 4514 Feb 1) 677g May21}| 301. 5ep 4819 Dec 
#103 1087g|#10814 1087s} 108t2 108le] 1OSte 168I2| 10814 1083s} 10814 10814 510} Do 1st pref.........-. 10552 J’ly 25) 116 Mayzu|| 104 Sep | 1lldie J’ly 
*73 80 | *79 Lo *79 7934) *78 80 | *78lq 7934] *78%4 7934) .----- D6 26 PIU. nu ancescs 75 Jan 23} 85loMay21|| 66 Sep| 79 Me 
72%4 731 7253 73lo| 7234 7352] 715g 73l4] 7ilg 72l4] 72 —_725a)212,650 United States Steel... .- 684 Feb 13) 75 Augz2i 50 Oct S2lg Feb 
113 113 | 11234 113% 113 113 [#11234 113 |§112%4 11233] 11234 1123;| 1,422) Do pref._.........-- 1073g Feb 13] 114 Aug i|} 103 Oct | 120’g Feb 
6514 66ls] 65lo G6lg] 653g 6579] 64 65le| 635g 648) 64 64%; 30,050 dUtah Copper___Par $10] $5219 Jan 29) $6714 Aug26|} $38 Sep | $57’s Dec 
47 47 46 46le} 45 46 45 4533) 451g 45lel 45te¢ 4513; 3,100) Virginia-Carolina Chem..| 45 Sep 10) 5714 Jan 26 431, Sep 703g Feb — 
$118 118 |*116 118 |#116 118 |*116 118 P*116 118 }§118 118 fee | ee eRe am 115te Aug 8| 122 Mch27|| 114 Sep | 12819 Mch 
13310 §134 [#183 137 |*133 137 |*133 137 |*133 137 |*133 136 165 ellis Fargo & Co_..-.. $133 Augis} 151 Jan 3)} 1389 Sep| 177 May 
*8llo 82 | *8llg 82 817g 82 Blig 8179} Sl 81 Si Sly} 2,23¢ estern Union Teleg..| 79 Jan 2] 86l4 Jan 18|} 7l5s Apr] 84!l2 May 
88 S88lel S87ig S88l4] 8714 S87le] S86le 87lo} 86 86%} 8634 875g} 13,900 Westingh’seEi&Mfg assen| 66l4Jan 3) 9p Aug 9 585g Sep 79 May 
#124 130 #124 130 | 124 124 [*12319 130 |*125 130 [#124 130 100: De Ses wets kt ci cas 1147g Jan 5| 126 Aug 8) 110l2 Aug| 123 Jan 
96 OGie| 9Glp O7l4) Y7le VSls 9814 9914} 98 Q98l4] 98lg 985%) 5,950 Woolworth (F W)-....-- Q92le J’ly 25) 9914 Sn6 27 cpceRse su | Sseucdiste 
$116 116 !'*114lo 116 r1l4is 11415 #11210 115 '§11319 L1Blet 114 114, CP DO” Bieiadeucctsence be rey £ meet tm Me | FO Se 











BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS, 





Banks Bid | Ask 
Brookiyn 
Coney Isi'd§} ....| 155 
I i ai a 280 295 
Greenpoint ..| ....}| 161 
Hilisidef..-| ....| 125 
Homestead};  ....| 115 
Manufac’rs | 405 | 425 
Mechanics’ {} 230 | 240 
ontauk {}.-{ ~...} 159 
assau ..<.} 212 225 
‘Nat City... -]| 275 | 295 














Bia 


Banks Ask Trust Co's 
Brookiyn N Y City 
North Side ¥}/ 175 | 200 |}/Oentral ir... 

Meople’s ___] 145 | 156 }Columpbtla- 
Prosp’ctPk*) 150 | 165 Knickerb 
Commercial 
Trust Co's (mpire ... 
Bquit’ ble Tr 
N Y City Farm Lo&'l 
Astor .....- 400 | 415 || Fidelity ..- 
pee AE Tr} 580 | 585 Fulton .... 
B’way Tr..] 1771s] 182te]] @uar’ty af. 














bid 
































Ask || Trust Co's | Bia | Ask frusi Cos | Bid | Ask | {rust Co's 
Guardian Tr} 90 | 105 || NY Life&Tfri1os0 [1045 Brooklyn 
1050 || tiudson .. | 137 | 142 || N Y Trust.| 630 | 640 || Brooklyn T1 
Law T [&Tr 225 230 jj Standard [r} 370 | 380 [/Citizens’ __- 
....|} Lincoin Tr } .. _| 140 |] MitheGué& Tr] 585 ----}/ franklin. 
of ....|| Metropol’t’n| 455 | 465 |] Union Tr__.}1300 [1315 }j/Mamilton —. 
310 our Alll US Mtg& Tr} 4771o) 485 | ena 
545 ji amce ...-. 145 | 152 || Unit States_{1110 11130 |] Kings Co —-. 
11400 Mut. ra Woot Washington; 390 | 410 |iL Isi L & Tr 
222 chester) ..} 140 | 150 Westchester} 150 160 |i Nassau ...- 
325 Windsor ..| 188 | 192 || Peoples’ _.. 
died Jueens Oo. 











Ask 


312 
305 
110 








* Bid and asked 
'_ tT Bale at 


Stock 





rices; no sales on this day. @ Less than 100 shares. 
xchange or at auction this‘week. s Ex stock dividend. | Banks marked with 


¢ Ex-rights. a Ex-div. and rights. b New stock. d Quoted dollars 
@ paragraph (7) are State banks. z Ex- 


——ié~S*S 


er de 
vidend. . 














666 












New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan, 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—“and interest''—exrcept for income and defaulted bonds. 






























































































4 | 
8 Price | Week's Range BONDS 2 Price WV sek’: Range | 
N.  # sTOnee BXCHANG it Friaay Range or S|] Since N. STOCK EXCHANGE iy. Friday Range or | 23 Since 
eek Ending Sept 13. Hs Sept 13 | Las’ Sale ha Jan. 1. Week Ending Sept 13. Ex| Sep 13 | Las: Sal: | QRH Jan. 1. 
U. S. Government. Btd Aski Low Higii No. Low High\|Chesapeake & Ohio— Bid Ask| Low ei NojjlLow High 
S 28 co registered... d1930/Q-J} 101 101'4|100% May’12)...-||100% 100%]] Gen funding & impt 5s__1929|J-J - 104 [10}1g Aug ‘1 §--..{ 1012 10413 
$ 28 consol coupon... d193WQ-J3} 101 101!./10034 May 12}----}}100%4 LOL" ist consol gold Ss_.___.- “1939 M-N] 10712 110!.} 09 Aug’L:f ...]/109 1113, 
S 3s registered... ~ 19181Q-F] 10214 1023;)102!s J’ly *12)..-.||102 1028, Registered. .........- 1939/M-N} 10614 —.-_]111 May’12}..- 4/110 I1llg 
§ 38 coupon ___...___._ k191 -F] 10214 1025, 1023g Sep ‘1:}...-||101l, 1031, General gold 4%s______. 1992;M-S; 100 Sale] v9le Luv ~ Al 9V1e 103 
S 4s registered sina eae “FB 11334 11414)1135g Aug ’1-|..--|| L13tg 1145s Registered ek 992\M-S;} 98 4+] 998s Nov’ll}..--...- ---« 
S 4s coupon ..._..._... 1L92HQ-FA 1133, 1244/14 Aug’l|.---||1131¢ 1143.) Convertibie 44%s____ 2 - 1930/F-A/ 93l2Sale} Y3lg 9354 SU 925g 94 
S Pan Canal 10-30-yr 28 K193G\Q-N} 100% 1011, 10012 J’ne ‘11 .---|]..-. .-_- Big Sandy Ist 4s_______ 1944) J-D} 88t2 Sale} 88 831 ‘W] S61, 89 
S Panama Canai 3s g__..1961/Q-S} 1vl5g 102 |101%; Aug’1:}-.---!| 101% 1021+ Coal Riv Ry Ist gu 4s__..1945)J-D] 863g 8] 8819 J’ne lly. 
Craig Valley ist g 5s___._1940|J-J] .... 2... L013, May ‘12§__-. -# iol jy 101384 
Foreign Government Potts Creek Br Ist 48_.__1946)J-J] 83lg_...] 84 May'lzj....§ 84 8684 
ntine—Internai 58 of 1909 {M-S}t 9753 99 | 99 99 1} 97 109 Rt & A Div ist con g 4s__1989/J-J| 90 941] 95 May’l2j....f 951, 96 
hinese (Hukuang) Ry 5s £.._.)J -Djt 95 2 04'| Yilg Aug’l.)....|) 93lg Y5to 2d conso! gold 4s______ 1989) J-J} -... .___] Ole Aug’! 9... 9] YOl, 20l2 
aperial Japanese Governinent , ; Greenbrier Ky Ist gu g 4s 1940)M-N/ 913g____| 95 Oct “lf... f}-.-- ---- 
terling loan 4K%s__..___ 1920F-Al? 921g 923.) 92%, (23) 4Ci Olle O94 Chie & Ait RR ref g 3s____. 1949/A-Q} 70 71 | 70lg Sep ‘i:f-.-. 70) F2le 
d Series 4%s_._____. w2nd-Jit Yl 92 | 91 whi. ul} GOS, O38 itatiway Ast lien 3 %s____1950)J-J} 6414 65 | 64lo 618 wf} GUL, 6512 
Sterling joan 4s_....____ 1931;)3 Jit 837%, 85°! 83%, Aug 1-|-.--'} SSle SS8igi} Chic B & Q Denver Div 4s__1922/F-A] 99 995 }100 Aug’l@-... 99% 100 
Republic of Cuba 5s exten debt_|/M-Sjtiv3ty _ _- .| 103%, tut | “2:|\t029 19. itiinois Div 3 443.2... 2. 949/J-J) 84 Sale} 833, x4 f +f 3% 38 
xterna! loan 4 %s______ 1949) F-A yal) OO Aug’l-j..--|| 99 Wily itegisteied........... 1949; J-J| .... ....} 8614 Aug’): f..__}} 85ie Solty 
n Pauio (Brazil) trust 58.1919) J-J{t “97g 109 v7: 143 O7ig OR: lilinois Div 4s_._.... _. 1949/J-J] .... 98%) 98ty si 14} 0814 LOVIg 
okyo Vity loan of 1012, 5s.._.|M-S} 93 Sale| 93 Sep ‘1:|....|) %3 95 |} > Registered... 77 1949|J J] 97 100 | 985 J’ ne’1:{ ~---§ 9853 lg 
U Sof Mexico 8 f ¢ 9 of. __1899-J t v6 Sale| 96 Jolg} = oj] GSlg Y7Iy lowa Div sink fund 5s___191u/A-O]} 10334 ____}1045¢ Aug 12} -- Pr0as; 105 
Gold 4s of 1904_.__...._. 1954! sone DSUs} D1 May’l2}....]/] 838 91 Sinking fund 4s__.____ 1919, A-O YSto Yul4] 991g Aug’i §-.. 9914 UY5g 
Thes: are plrices on he balsis ol) $5 wo £. Nebraska Extension 43__1927)M-N| 963g 99 | 98 s i 973; 9% 
ate and City Securities | stemisverea........_.. _1927|\M-N] Y6to 971] OStg Mch’1lif...@.... ---- 
wes tice a M-S]} 10012 Sale}\003g 1095;| 9: |} 1093g 103 Southwestern Div 4s____1921|M-S| 985g ____] Qulp Aug’1L: wee 9983 Y9l2 
a Amy So eM) Ago ‘oan _.--4 109 Sale} 997g 100 | 43:|) 0% LOLs Joint vonds See Great North 
4% Corporate Stock.___1959)/M-N} 95!4 Sale| 98 OSI,} 7.1] 98S 1OUIg Deventure Ss........__ 1913/M-N]| 10014 1001 }1003g Aug’1 {-. . @1 10 15g 
rporate Stock____1958|M-N} Sig usi«| 98 OSl;} SE!) VS LOUIg ee, a a _ Peas 1958i\M-S| 94le Sale} o4to Y5luE S&H G4lo 9714 
4 porate stock..___ 1957|M- YSlg 914) YSlg G84) SLI) 87? 7g 10014 Chic & E illref & imp 4 gs_1955|J-J} 77 774) 7714 7A, tf 7714 Siig 
> eee eee 1957|M 106 10614) 106 106 | 5. |} 10534 107¢., ist cousol gold 6s_______ 1934/A-O} 1191p 1221, }1 2214 J’ly “1 §-.. 9122 125 
New 448 ee eae 191 7/M-Nj 1017 10214] 10153 Aug ‘1z|._--||102 1023,]/ Generai consot ist 5s_.__1937|M-N| 107 103 [107 107 p107 Lilig 
4%% Corporate Stock__1957|M-Nj 106 Sale| 10s 1Usl4} 64) L05%4 10745 aveusaterea.. ........... SOT OEE ndeé beme 10914 Feb "14... 10944 10914 
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Stamped guar 4-5s____19501F-A 10itg 10214|)10L1o Sep ’12/.._.||101le 10212 i sd tae nike di oon iil ome tial 5934 Mch'19}__ . 1 575g 62 
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Hous E & W T ist g 5s__1933|M-N/ ---- -..- 105 Aug*t2|....1}104 105 Manufacturing and Industrial ‘ 
ist guar 5s red_..._ __ 3|M-N| 10334 10475110414 May’12)____|/1041g 1041,}] Allis-Chaimers Ist 5s___ ~~ 1936;J-J)} 61 66 | 60%,J’ly "12)_. || 52 6714 
H &T O Ist g 5s int gu__1937|J-J| 10912 __.__|10#2 Sep ‘12)__../|/10914 110 Trust Co ctfs deposit _...--- ----| 5914 Sale| 5914 601g} 111) 57lo 64 
Consol g 6s int guar__1912)A-Q} --.-.. ..-.- 197ig DOP. *13) . cs... 25. Am Ag Chem Ist c 5s_____- 1928|A-O) 101 1015s/101 10114; 50/101 10284 
Gen gold 4s int guar__1921|A-O} 9%!2 95 | 94 Aug‘12}___.|| 94 95:1. ]/Am Cot Oil ext 4}4s_______ 1915 be 97 75si y7ig Sep ‘1z}_.__|] 9714 O8leg 
Waco & N W div ist g 6s '30)M-N/*114 118 |1191, Moh’10)_...)). 2. 1. Debenture 5s________... 1931|M-N| _.._ 937s} 95 J’me’l2)____|| 9419 95l2 
A &N W ist gu g 58___.1941/J-J| 106 107 /|1071, Feb '12)___-/|10712 1071-}]Am Hide & L Ist sf g 6s___1919|M-S 16014 1003,4/ 100 luOlg 6}; O8lg LOL 
Morgan's La & T Ist 7s_.1918|A-O)} --.- ..- 1113, Aug "i2|____|}1118; 1113,], Amer Ice Secur deb g 6s_.__1925)A-O| 78 79 | 78 Aug’l2) .7|| 72lp 82 
ist gold 6s__......___ 1920) J-J| --. 110is)111 Meh’ll)_ 2. ll. Ll Am Smelt Securities s f 6s__1926|)F-Aj| 106lo Sale |1053g = LU55g) = 73//1021e 1057 
N Y Tex & M gu 4g ¢____1912/A-O} ---- ...- eho. Subblodbdibned keada Am Spirits Mfg ist g 6s__._1915|M-S} 100 101 |100 Sep ‘12/____|| 9915101 
No of Cal guar g 5s______ 1938) A-O| .... .... 19 - FOOD OF. 22-8 ccc oe Am Thread Ist co! tr 4s___.1919)J-J| 94 945s) 94 J’ly °12/____]| 9252 95 
Ore & Cal Ist guar g 5s__1927)J-J/ ----._.. SOD. - OOP Bilissd voce coke Am Tobacco 40-yr g 6s__.__1944/A-O/} .... 121 |1191f Aug’iz|____//1187%, 1211, 
So Pac of Cal—Gu g 5s _1937\M-N| 110% _.._)116 May’O7)...-)) 222. LLL PORNO s cn camidmaca 1944;A-O/| ___. 12014/12014, J’mne’12|__ __ 1/1187, 12138, 
So Pac Coast ist 4s ¢.1937|J-J} 9ll2__..| 90 J’ly ‘O9)..--/) 222 LL. Certificates of deposit_____. eed tated etleien 1191p «= « 119g 1}}1187g 1211» 
San Fran Term! ist 4s__1950)A-O} 885g 9014) 8Si, Aug‘l2/__..}| 8815 92 CO Qe Liiencivees 1951/F-A| 9714 971s] 9714 971 4 91%, S714 
Tex & N O Sab Div ist g 63 '12|M-S} --.- -__- 1003, Mch 12) __ _.|| 10084 1003, Registered ........... 1961) F-A) .... -.-- 9533 y’ne’13 ...-]| 921g 955g 
Con gold 5s__._..___. 1943) J-J} 10012 102 |1015g May’ilj__..}} 22 LL Certificates of deposit... -- cael “cit, a wend 9514 May’12!____}] 917, 96 
So Pac RR ist ref 4s_____._ 1955\J-J/ %3leSale/| 9314 9335) 47}| 931g 953g/{Am Writg Paper istsf5s__1919|/J-J|; 91 9114) 91 Vilg} 15} 881g 913 
Southern ist consol g 5s___1994/J-J| 105%, Sale|105%, 10614) 54// 10534 1083,]] Baldw Loco Works ist 5s__1940,M-N/ ___. 10312|1023, 103 11}|10284 104 
Registered._.....____ 994)J-J/*104 ___.]105 Sep ‘1b... Beth Steel ist ext sf 5s____1926/)J-J| 9614 97 | 96%, 97 28}| 931p 102 
Develop & gen 4s Ser A_1956/A-O} 7814 Sale| 78 7833) 1954/1 78 793,]/Cent Leather 20-year g 5s__1925|/A-O| 9533 Sale| 95 953g} 36)] 918, 961g 
Meb & Ohio coll tr g 4s__1938|M-S/ 85 Sale| 85 86 10}} 85  871,]}Consol Tobacco g 4s______ 1951;/F-A| LL. 95ls| 97 Aug’l2)_...}] 9184 97 
Mem Div ist g 44-5s___1996|/J-J| 107 lustgil09 May’l2)_._. [10814 1ll eg cet EE HF IOGRIE AL... oes SF ROC Wi: ..ctiecs buon 
St Louls div ist g 4s____1951/J-J| ---- 89lo 88le 89 3]} 88g 9014]/Corn Prod Refsf¢g 5s____. 1931;M-N; $614 97 | 9614 Aug’iz|____}] 95le 97 
Ala Cen R ist g 6s_____._ 918|J-J| 10512 ____]1077g Nov*10}.. 2} lst 25-yearsf 5s________ 1934/M-N/| 943, 9514) 9514Sep °12)__..}} 94 2612 
Atl & Danv ist g 4s____1948/J-J} ---- 90 | 901,Nov’ll)_...) 12 Lo. Cuban-Amer Sugar coll tr 6s 1918}A-O| 96lo___-| 97 97 i} 96 971g 
I thick dite conse ins ws 1948) J-J| 8lig..__| 821, Feb °12/__..|| 8214 g21,}] Distll Sec Cor conv ist g 5s_1927|A-QO| 7414 Sale| 74 7473} 311] 715g 781g 
Ati & Yad Ist g guar 4s__1949/A-O} 84¥g_. -].. 2. eee ele eee Ll E I du Pont Powder 4 %s__193 Be 88lo Sale| 8734 SSiol 26]| 847g 921g 
Gol & Greenv ist 6s____._ SOIGLEOSt woe ceca OOO. Bh cculvcun cts Gen Electric deb g 3 &s__..1942|/F-A]| ____ 7y7s| 835g J’ne’12/____|] 82 84 
E T Va & Ga Div g 5s___1930|/J-J/*_... 108 107% 10814]]__ 10-yr g deb 5s_.________ 1917) J-Dj _.._ .--- 159 Feb '12)___ (1115312 159 
Con ist gold 5s______ 1956|M-N/} _... 1097 110 1118,]j/Gen’l Motors Ist lien 6s__:_1915)A-O} 995g 9934! 995g 9984) |] 981g 1007, 
— Ten reor lien g 5s_____ 1938|/M-S} 104l2 .__. 105ig 106 {jLil Steel deb 4 }4s__________ 1940/A-O} ____ 90 | 893; 90 | 3@l} 808%, 92% 
Ga Midland ist 3s_____. 1946|A-O| 63le 6714 64 641-jj/indiana Steei ist 5s (rects) 1952)/M-Nj| 100ig Sale 85}| LOOlg 10158 
Ga Pac Ry ist g 6s______ 1922| J-J| 110lel1litg 111 1127|jimt Paper Co ist con g 6s__1918/F-Aj| 103 1035, 21103 104%, 
. Knox & Ohio ist g 6s___1925)J-J| 1138 ...- 114 115 Consol conv s f g 5s__._- 1935) J-J} 87 9014 1}, 841g 91% 
, Mob & Bir prior lien g 5s_1945)J-J| 104 _._./1051,Novw'lO).2 2) Int St Pump Ist sf 5s.___. 19290\|M-S;| 92 92ls 5}| 9184 Y3lg 
Mortgage gold 4s.____ 1945 7-9 C0! conch OD eee Ot <iBudee deus Lackaw Steel ist ¢g 5s______ 1923|A-O} 96 96%, ci 94 9714 
Rich & Dan con g 68_.___1915|J-J| 10314 1033, 1031e 1043, lst con 5s Series A_____. 1950\|M-S| 803, Sale 151} 77 8212 
Deb 5s stamped______ 19271A-O} .... ..-- 104° 104% 5-year convertible 5s____1915|M-S/| 941, Sale BOlp 9434 
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Tor Ham & Buff ist g 4s__n1946/J-D}| 8914___.| 897g Apr ‘12)__.-|} 891p 901,];Am Telep & Tel coli tr 4s__1929|/J-J}| 803, Sale| 89%, 9014; 42/| 898, Dlig 
ister & Del ist con g 5s__1928/J-D| 105 Sale/105 105 <11105 106 Convertible 4s___._..___. 936 y-s 112 113 |il2tg 112lof 1/1083, 1165, 
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DT hdsdnescede« 1947\J-J]| 9834 1001s} 99%, Aug’1z|____|} 9914 1017 ie et | eas GBte BOW ‘hik.oclcdeueeue 
20-year conv 4s_.___.__ 1927) J-J} 1011, 101%/10ll2 10233) 4/)10114104 |] Keystone Telephone ist 5s_1935)J-J} 82 .---| 86 Aug’lz|_...]| 82 85 
' Fh. ¢ Reena g2008|M-S} 95ls 957} 9534 957g) 3]| 958g 97%}] Metropoi Tel & Te! istsf5s 1918|M-N| 10214103 /1023, J’ly °12)__._}| 10234 103 
Ore Ry & Navcon g 48s_.1946|)J-Dj| 9212 914} 9253 9233) 7] 911g 96lg]] Mich State Telep Ist 5s_...1924/F-A] 984100933100 Aug’lz}____}| 997g 101 
Ore Short Line Ist g 6s__1923)/F-A] 111 1121</112 112 1112 1138)}N Y & N J Telephone 5s g.1920/M-N!} _... .--.- 1061, May ili... Biase sbee 
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MISCELLANEOUS BONDS—Concluded. 
ein —_ & iron Miscellaneous | 
u usq trons f 58_...1932|)J-D] 97  ....| 97 J’ly ’12|_-..|| 97 98 |}Adams Ex coll tr g 4s____- 1948/M-S} 85 85loi 85 Sep °12]_..-]] 8212 881 
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2 8 s _ 4 
Col Fuel gen 6s._....... 1919|M-N| 10634 10819]10714 J*ne’12|____||10714 10784]] Consol 5s_____.__..___- 1955|J-J| ___. 97 |97 Aug’l2|__..1| 97. 99 
Col Indus 1st & coll 5s gu..1934|F-A| 84 Sale| 8312 84 | 65|| 7212 84 ||/Chino Copper ist conv 6s..1921\J-J| 170° Saleli65 176 | gOl116 176 
Cons Ind Coal Me Ist 5s.__1935|)J-D| .... 8433 85 J’ne’llj....//..-.. .--- Irrigation Wks & D of A4%s'43|M-Ni ___. _-_. 931g Nov’1ll]...-||..-- --- 2 
Cons Coal of Md Ist & ref 5s 1950/J-D] .... 94 | 94 Aug’l2/....|| 94 94 [| Inspir Cons Cop Ist 6s (rects) __|____ 10614 1071s} 107 LOTlo} 15))104l2 1081, 
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ya Iron Coal & Coke Ist g 581949)M-S! 941; 953) 9512 Sep '12|....]] 9412 98lg{]Wash Water Pow ist 5s__.1939/J-J| 102 __..]104 May’l2}_._.1}102%104 * 
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Street Rail ways Bia | Ask || United Rys of St L— , Se 60; *60 42 jiinternationai Sait... 1Uu} ..--/.--. 
Co. vot tr etfs... .. 100}; 13lo]/.... }| * Raliroad Secur.ties Co— ist g 5s 1961 _....... A-vul 51 
New York City RIESE RSI 10u} 45 | 4oly li: C stk tr ctfs Ser A__. 8314} 85 ||internationai Silver com 1Uuj 115 [130 
Bieeck St & Ful Fy stk_1 18 | 25 ||} Wash Ry & El Co...... 10u] =9Ulg} ¥.3g |] West Pac Ist 58 1935..M-S{ 81 | 82 cs | ee lUu}] 120 {130 
lst mtge 4g 1¥5U.....J-J] 70 }..-.-|} Preferred ...........10u} Yolg] v6 ist 6 1948__.______J-L] 109le/111 
B’y & 7th Ave stk... -. lou 175 [lsu 43 1951............3-D] S8ulg] 80% Standard Oil Stocks Internat Smeit & Kelg. vu} 124 1127 
2d mtge 5s i1¥14_.... J&J} 9935) LOU! s)| Vest Penn Tr& Wai Pow = 32 |3323, || Angio-American Oll_....£1] *20 { 21 |iKayser (Julius) & Co__.i0uj 89 | 91 
Broadway Surface KR— | PNR AE ewu<~| Sdly ||] Atiantic Refining _..... 100] 760 [780 |! ist preferred__.____. luv} 109 |111 
Be. BO. Bee 6 cctinccocd J&Jj 10234/104 || Biectric, Gas & Power ae Sorne-Scrymser Co. _... 10u} 250 .270 fle Kresge (8 8) Co.____. lm, --.-/.--- 
Cent Crosstown stock..10Uj ....} 10 New York City Buckeye Pipe Line Co. ..5uj*190 [195 6 rreferred......... oll eancloese 
lst mtge 6s 1922_...M-Nj 105 }|__../}Cent Un Gas 5s 1927. ..JeJ 102 |1031p |} Chesebrough Mfg Cons__10u} 820 [840 |/¢ Lackawanna Steei___.10uj 40 | 46 
Cen PK N & E Riy stock 1 ---~| 13 jj¢ Kings Co KIL & P Go. "100} 131 {133 Coloniai Ol)... 3 “100} 160 [190 ij Ist con 5s ’5U—See N Y ».j < Ex jlist. 
Christopher &1Utn st stk 10uj 125 [137 || New Amsterdam Gas— Continentat Ou... ....108) 875 [925 Deb 5s 1¥15—See N Y Stk} xX lis}t. 
Dry Dock E B & B— ist consol 53 1948__._J-J} 1003,4/102 Crescent Pipe Line Co_..50] *70 } 75 |/Lanstom Monotype.....100] 921g] 92l4 
t goid 53 1932... ..- J-Dj_ 10014) 1011g|N Y & E R Gas Ist 59°44 J-J} 1041p/105!2 |} Cumberiand Pipe Line..100} 75 }| 85 )Lawyers’ Mtge Co_____. luug 220 [225 

Scrip 5s 1914_...... —_ , 85 | 45 Consol 5s 1945...... J-Jj 11 [103 tureka Pipe Line Co...10u} 415 §25 |jLehigh Vai Coal saies _o} 243 [247 

th Avenue stock. ..1 315 |... lie N ¥ Mutual Gas L....10u] 1/3 |.... || Galena-Signal Ol) com..10uj 260 —70 ..svuee- Wiles bis—See N ¥ ra E|x list 
és 1914........ F-Aij 99 1101 IN Y &QEIL & PowCo.l0u| 545 | Gv Preferred _.__. _lov} 140 [145 [{Madison Sq Gard-n Stubs _.4 ‘212; 6 

424 & Gr St Fy stock. ..10uj 270 |...-.|| Preferred ........... luv] 75 | 80 || indiana Pipe Line Co....5u/*120 [i130 |/Manhattan Trans.t_ _...2u] *2%16] 2516 
42d St M & st N Ave...luuw ..._/_...j|N ¥ & Richmond Gas...10uj; 50 | 6U National Transit Co... .. 25, *49 | 51 ||Monongaheiak Con C&C_iuj*.._., 18 

ist 63 lylv _...... _M--4/ vy jivu || North’n Un Ist 6s 1927 M-Nj 101 jlu2 New York Transit Co___10u] 380 BBv0 REE Rie ae out 745 |... 
2nd inc Gs Jan | 1915... / 78 |....|}Standard Gas L com__..lov] 60 |....'| Northern Pipe Line Co__100] 125 [135 j/Mortgage Bond Co__...lU0uj 105 |109 
Ninth Avenue stock ....1 16u } 1380 Preterrea, ... cccce eoattn . 06. leoco $1 Ue OF Gicctcct sae scons *131 $135 fie Natiomai Surety_..._. luv} 225 {230 

Second Avenue stock ..1 2 v Ist 5s 1930..... ----M-N} 104 [lus Prairie Oli & Gas_.....- lu} 320 ‘ 4¢ New York Dock om. ay ices 
Consol 5s 1048 tee | 4U 45 Other Ctiies. Solar Refiming......... 10u| 750 00 @ Preierred .. ......<- lug 35 45 

¢ Sixth Avenue stock _.. lia |126 |}|Am Gas & Elec com_..-- 5uj *92 | 95 || Southern Pipe Line Co_.100} 290 [300 ||N ¥ Mtge & Security... UU) 203 [21212 
Sou Bouleyv 5s 1¥45.....J-4] 83 2 BEE ccicnloonencen 5u; #49 } 50 {jj South Penn Oli_.__.._- 1001 850 {380 {IN Y Transportation.....2uj *5 6 
So Fer ist 5s ivl¥__... A-Uf 90 | 95 ||Am Lt & Trac com..... 10u 23 1490 You West Pa Pipe Lines_10u/r180 [190 ||Nues-Bem-Pond com__.lUuj 85 | 87 
Tarry WP & M 56 °28..M&o4j 75 | 8U I lvy} lil j113 Standard Oli of Calif. ._100} 150 }155 || .ipissing Mines—See Bost 5| k Ex! list. 

28 & 29th Sts 5s victisA-v}/ 20 | 28 ||Amer Power & Lt tag 69 | 72 pee RE RR ce Nr lala *42 | 47 |iOhio Copper Co_.___.___ 10] *u™* 46 7g 
Twenty-third St stock ..luu 250 }245 Preferred _..........10u; 8/7 | 387% Stand Uli of Indiana... _100 265 270 {}¢ Ontario Silver___..._. 1UU! lle} 2 
Union Ry ist 5s 1¥42__F-Aj] 104 |... -|| Bay State Gas.......... 5U *3y ly || Standard Oli of Kansas_100/ 485 [lv jj,Jtls Elevator com... ...-. lu} 72 |} 73 
Westchester lst 5s ‘43 _J- v4 | ¥. |i dingh’ton ha Y) Gas Wk Stand Oli of Keniucky..10u0] 480 [510 SS ea RA iu } 103 1104 

Yonkers St Kit 5s 1946_A-Cf 90 | Yi ist g Se 1938........ A-L}| 98 |.... |] Stand Ol! of Nebraska..100; 280 [300 }irittsburgh Brewing... -- Su} *11ly} Ills 

Bruokiyn Buffalo City Gas stock..10u} 5 6ly ||] stand Oll of N J (old)... 100) 1065 = FLU8.5 ER TE: u.] *3914} 395g 

Atian Ave KK con 58 31A 102 {1031.}\Cities Service Co com_..10u} 12 iz4 stand Ulli of N J.. 22. 1Uu} 404 }108 |} Pittsburgh Steel pre! ~r 102 |10212 
BB & W E 5s 1v33_.._.A 97 jlvl Preferred _.._.. luv} 90 | 93 Standard Ol subsidiaries...| 660 }680 |j}Yope Mig Co com...... 37i;| 39 
Brooklyn City mW... -- lu] 164 [167 ||Con Gas of N J 5s 1936..J-J| 98 |.... || standard Oil of N Y....100] 540 }s60 PROS .. casi unee “ibu 74 «| 76 
Bkiyn ist 63 1941_A-U} ¥¥ |lu2 |}Consumers’ L H & Pow— Standard Olli of Ohio. _.100} 260 [285 |}rrate & Whitney prei__.iuj 105 |106 

Bkiyn Queens Co & Sub— 6s 19388__..........J-D] 102 |.... || swan & Finch. ........100) 250 4270 |feroducers Oli.......... 10ug 120 |... 
ist g 5s °41—-See N Y stk ] <x Lis!t. Consumers Power (Minn. yo Union rank LineCo....]0U} 80 83 |}dealty Assoc (Bklyn)..lUug 110 [115 
ist con 5s °41—See N Y Stjx EX |iist. Ist&ref 5s 19290p'14._M-N} 90 | 92 Vee Ses oh Ce 1001 190 [195 [idxoyal Bak Powd com___10u 210 [220 
Coney Isi & Bkiyn..... l 101 1105 |}Denver G & El 53 1949_M-Nj 95S | YO Washington Oll__....... lu} *2 32 I luus 109 [ill 

ist cons K ba aéaeenee © su | 87 || elizabeth Gas Lt Co_...10u} 325 |. ... || Waters-Plierce Oll__.__- 10U/1400 |[160c }jsafety Car Heat & Lt__. ilu 118 4120 

Con g 4s 1955........ 77 | 82 |iwssex & Hudson Gas__.10u} 135 {liv lobacco Stocks rears, Roebuck &lCo—SeeN 1 | stk E|x list 

Brk C & N ‘Se 1939. ee a3 99 {101 |iGas & E) Bergen Co....10u} °6 | 59 (See also Slock ExchangeList) ePreferred—See Chic Stk | ox lis|t. 

Nassau Elec pref. .....- Te _.}ar’t West Pow 5s 1946. _J-J) So!;| 90 Amer Machine & Fdy...-. 75 | 80 singer Mfg Co___......10.} 288 {290 
lst Ss 1944. ........ A-U/ 1021. L031. dudson County Gas_...10u] 185 |1dJ oAiner suual, pref... _- l0u} 102 O05 south Iron & 8 com_...1l0u4 ...-| 2 
N Wmsburg & fF latbush— Ist 5s 1y4¥—See N Y Stk | xX lis|i. eAmer Tobacco, pref_..10u} 106 [flu/ ES Ganga 1Uw i 3 
let 44s Jury lv4l_..F&Aj] 92 95 |iIndiana Lighting Co....10uj 40 | 44 British-American Tobac.£1) *233;] 24 [standard Coupler com -_10. 30 40 
Steinway list ts 1Y¥22. d-dh 102 1105 45 1058 opt... ..-«c«- F-A}] 691} 711; |} Conley Foti... 2... lt 10u} 300 [310 es lug 108 {112 
Other Ctlie. Indianapolis Gas_......- 5u} 38 | 4a é¢ Heime (Geo W) com __10U} 71841.) 186! |} .iandard Mili’ g—sSee N Y =1-k Ex jlist. 
Buffalo Street Ky— Ist g 63 1952_..__._.A-U] 88 | ¥ ¢ Preferred _......... 10u}c109 }116 }}stern Bros prez____..-- iaf 84 | 88 
ist consol §s 1¥31_.__.F-Aj] 104 | 106 ||Jackson Gas 5s g 1937_.A-O] ¥Yv [102 || Johnson Tia Foll & Meta! 100] 170 fly0 [j>ulzberger & Sons Co pf.10uj 10012/101 
Deb 68 1¥17........ -s 104 [106 ||eLaciede Gas preferred . _ 10, 95 jiu2 MacAndrews & Forves_.10U| 200 {2lu [jrexas & Pacific Coai_..livg 95 |[_... 
‘om ~d & Lig com..1l 7si:] .¥l:]] Madison Gas 63 1926...A-O] 104 [109 Porto-Rican-Amer Tob.10U/] 285 2y9 e Texas Pacific Land Tr.l0.J 95 |__.. 
ae es luul 80 2 || Narragan (Prov) ElCo 5u} *97 | ¥8lp |} Reynolds (R J) Tobacco_10U} /255 [260 [jtitie Ins Coot N Y.._-- lg ...-)123 
Federal ake & ‘lrac.. = 37 40 |i Newark Gas 63 Apr’44.Q-J} 125 |.... |} United Cigar Stores of Am - .unopaa Min( Nev)—SeePanited stk &-) <¢ list 
Preferred _.......... 84 | 85 || Newark Conso! Gas. _... 10u} 97 |....- DOG. couigendtatn o¢ 1001; {101 j[{trenton Potteries com..lU0Uf 4 7 
¢ Havana Elec Ky L&P uu 87 | 89 I|INoHud LH &P 531938 A-U} 100 |.... mR TPE 118 {119 Preferred new_...... lugf 50 | 56 
SOE a cibcschece 1UUj 95l-] 96!.|| Pacific Gas & Ecom_...10u} 6334) Gol,y Weyiman Bruton Co__.100/r235 {275 |}frow Virectory........104 20 | 30 
BR Loulsy St 5s 1980... ._J-§ 1051; L05341I SS Fe eee 10U} 917%} Y2le @ Premera «onc ccccuc 10U}r112 |120 Wunion Typewriter com..10ug 39 | 41 
¢ New Ori Rys & Li com lu 45". | ____|| Pat & Pas Gas & Elec...10u} 91 | 95 Young (J 8) Co.._.....100] 175 #180 ist preferred........1U.g 110 j112 

SPUN. accccence 1UuU 761+ 738 Con g 5s 1949—See N Ysijs Ex just. industrial and Miscellaneous 2d preferred. ........ luuy 105 {107 

N Y¥ Westch & Bost Ry— St Joseph Gas 58 1937_..J-J} 90 | 94 Adams Exp g 4s 1947__J-D|f 821.] 831, |fUmited Copper... .... _.10U 214} 3 

Ist g 4448 1946—See N Y | stk E|< lisi|| standard Gas & Elec(Del) .5u| *23!:| 2414 || Aillance Realty.._..... 100} 118 {120 Preferred ...........1U 8 | 20 

Pub Serv Corp oi N J — See] stk E}x list}} Preferred _.........-.- 5u Fale} Ol Amer Bank Note com_..5v| *49 | 52 |}: United Dry Goods .__.luig 991g] 99l4 

Tr ctis 2% to 6% perpetj 100 {110 Conv sfg 6s ’26—See N \ | 3tk b]< list Preferred ._._..........50) %33 54 CO POIEE ob chi ntkcns 10U§ 103 {107 

North Jersey St my. 79 80 || United Electric of N J_.100; 90 | 95 American Book.._..... 100] 169 {[L7o |{/U 8 Casualty_.......-. 1n4 195 1205 
Ist 43 1948_...... 78 | 80 lst g 43 1949__.___...J-b| 82 | 83 American Brass___.___. 100} 136 }140 }}U S Envelope com... _- 1} 101 {105 

Cons Tract of N J *--"hae 7534] 76l.|)| Western Power com....10u} 2984} 3014 || American Chicle com...10uU} 218 }222 Preferred _._........100) 115 |117 
Ist Ss 1033....... J-i4 1031,]1041;j] Preferred ......._..- 10} 5934) GUl> Preferred ._.........100}] 1031;}105 jf¢ US &xpress......... 10.j 85 | 90 

New’k Pass Ry 5s '30_J-J} 107 {108 || Western States Gas&Eiec— eAmerican Express.._..100} 195 [200 [fU 5 Finishing........-. 10 85 | 90 

Rapid Tran St Ky....10\u§ 235 |_..- ist & ref g 581941 op_J-D} 921s) 95 Am Graphophone com _.100 38 | 44 HH Preferred _ _----~--LUuf 100 {105 
lst 5s 1921......- A.Uf 103 [105 Telegraph and Telephone OGRE Cia 100; 75 85 lst g 5s 19... - Jal 100 |105 

JC Hob & Paterson— _ =. e Amer Teleg & Cabie_..100} 67 | 70 American Hardware... ..100) 1381;j139!.|44 Com g 5s 1029_.__._-.- J-<j] 95 |100 
43 g 194¥........ M-Ni 78 | 80 ile Centrai & South Amer_10U/ 115 {120 Amer Maiting 6s 1914..J-D| 101 }102 {|{[J 5 Indus Alcoh—See N Y S}-k Ex |list. 

So J Gas Ei & Trac...100§ 129 [133 ||Comm’!l Un Tel(N Y)...25] 108 |115 Amer Press Assoc’n....100} 60 {| 70 é¢ Preferred .......... 1007 103 |105lg 
Gu g 539 1953... ._- M-sj 99 {100 |/Empire & Bay State Tel_100} 65 | 75 || Am Steel Fdy 63 1935_.A-O| 99 [1001; HU S Steet Corporation— 

No Hud Co Ry és 1914 J-J} 101 [103 ||/Franklin _...._.....-. 10u} 40 | 50 Web 4s 1923........ F-A| 68lof 71 Colst Apr 53 195l op 1911] 114 |1145g 
Con M 5s 1928.....J-J} 104 [105 [je Goid & Stock Teleg...100) 121 |124 American Surety_....... 60} 320 f.._. Cots. Apr 581951 not opt} 114 |1147% 
Ext 6s 1924......M-N} 100 |____jj¢ Northwestern Teleg....50| 118 122 American Thread pref....5 *4 5 US itt Gu & Indem.__._.100} 90 | 95 

Pat Ry con 681931._.J-Dj 115 |... //Pacific & Atiantic.._.....25| 70 | 75 Amer Typefounders com.100} 47 | 49 || Westchester & Bronx Titi 
2d 6s 1914 opt....A-O} 100 |__ __/le Pac Telep & Teleg pref_100| 100 |_-.. POOMIOR ... ctsvée te ..100}] 103 [105 & Mtge Guar........ Log 160 jt 

blic Ry & Light...100] 271.) 281s/isouthern & Atlantic... .. 25; 92 | v7 Deb g 63 1939_._....M-N| 100 {102 [}wWestingh’se Air Brake. ..50)* 14634) 147 
ciies tiinaiamaiee 1004 80lo] 82 |iSouth Bell Telep & Teleg— Amer Writing Paper ._ _.100| 3 4 |i: Woolworth (F W)—See NY$ Stk E/x list 
Trent P & H Ss 1943.._J-D' 97°! 99 Ist g 5s 1941 op 1916. }-J 100 }10014'| Atl Gulf& WISS LinesSeeBos tStkE * fistifwWorthington(HR)Co pf 100° 105 10819 





« Per share a And accrued dividend. 0d Basis. k Listed on Stock Exchange but usually inactive. / Flat price. m2 Nominal. s Sale price. ¢ New stock. & First 
installment paid. z Ex-div. y Bx-rights. z Includes all new stock dividends and subscriptions, e¢ Listed on Stock Exchange but infrequently dealt in; record of sales, 
Mf any, will ke found on a preceding page. 





67 


p 2 


a 
eo 


BOSTON STOCK EXCHANGE—Stock Record. 














deamon | 





























































































































——_———— om = = 
Ex-stock div. AEx-rights. o@ Ex-div. and rights. ¢ Unstamped ez 


SHARE PRICES—NOT PER CENTUM PRICES x 
Saturday | Monday | T wre STOCKS 
Sept 7 Sept 9 | uesday | Wednesday | Thursda Friday of the BOSTON STOCK Range since January 1 Range jor hitihes 
— — Sem 10 | Sept ll | Sept. 12 | Sept. 18 | Shares EXCHANGE On basis of 100-share Jots fear iil 
*108 10814) *108l4 10819/* Lowest. H wghest Lowest ny 
“101% 1017 1ort Foote s1oiss 10s Z[etocae 10s lato Tze oer clon dose Railroads fea 
ole 24 | 214 8 20214)*10153 102 [#1018 102 |#1017% 10216] +102 2 107% — 100/Atch Top & Santa Fe.100| 1037 Feb 10 
: 8 
ede PB 13514 126 ¥125 126 12584 126 12584 128 PEAS eee & Aibaay.227100) 212° Sep 13 ioats Feb 7\| 10. Sep 108“ ne. 
* cons ~---1%2 ston eeee li ¢ "n6 
otis 98 | 07% 68 | wary S|" orm “Graal Ore, “Tre 205 205 | 21/ Boston eigwated.-<--109/ 120 Aug 7 1348, Meh25|| 1241p Sep | 1301p Awe 
* * “le foe s|Boston & Maine —— "n 9 2 Au 
Senne 15 |... 15 |---. 5 #205 208 | Last Sale|297 Aug'13) ...... Bosten o ae----- Sol 66 Waneal. tain kee all ee aoe Tie Sep. 
eseocce F wine 78 _ gP ° er 78 * Last - a ak ao6eee Loston Suberctan ie eee 297 May fel 300 2 Apr a oan" ne! 1223, Feb , 
esne wn ent wase enna] on PRM. si “20 10}. Do — 7os.} 13 Jan 2 . - ch; 300 Mch 
on. ie Se Lee sss” Wa] fan Bedeo. arial 22. Boston & Were Biss Gos] ‘3 Au 261 80 dns oll 70 Oct | toy poe 
*111 112 | 112 112 |*i11 *.... 169 Last Sale|169 Aug’l2} ___._. Chie Tur ato z- “| 5 ugl4} 12l1.Jan 6 6 Feb! is° ne 
*258 _...1*258 cana ros peepee le Junc Ry & DOSY _100 0 Aug30} 57 Jan 8j| 38!oJ s Jil 
* ----|*258 2 2 110 3| Do -100} 165 Ma sigJan | 58 J’l 
St ise |S cae [188 as |S, Gs [odes] Brame ivees==is0) dat Ja S| tia gitotal ter AB] HL, Pee 
* *124 Bee ‘ly 24| 272 2d' 
Pm) ize F 85 85 #84 7: eae = ie ---- 14/;Ga Ry & tebe st —<-= = 1 12214 J’ne 1} 128 ao os 65 Jan 2 J ae 
i td it id ity ied te te lee est 85 o] 6l Do. pret. Ps foo} sits Aug 2] Olle Jan ¢ elit; Jam [eles Oct 
4 2 ee ee oe os oe. e deat. 2 2 1 g Oct 
WSsig 138s e1gy 137°] 137 is its| “777 Tiel “77° 777] foil. Do lectrie Go3--~~100| “18 sly 20 147% Maysi|| 135 Sep | 215° Jan 
ts 3634 13714] 136 137 | 136 1363 ref Stamped - 4 23igJan S|] 16 - 
ee a I 378siIN YN .100} 76 J'ly 360] 83 Apr} 24 J’ne 
eeee seee] seco eoce 5 nt. ee Last Sale}131 Aug’ 12 is North & H ord.100] 133l0 Mayl Feb 23//..-...... wi ine 
a 17834] 17834 17834) *178%4 a *" ta =e 203 * y sacked Norwich  & War wad" ise ~ Saws 143 Sis 24 130 * m4 151% Feb 
secs ssoal S60 «50 “as = === 46|Old © - Aug 6 2° Me 
ie Se i i] 1s ld 2 Bld Sy 8a] yaa] _afelURRRRecae=aaa0 a6 G] far940n Sl] Hao AAR FBS Mey 
9 % 8 : 310 on P > teas et sar an 2} 70 Jan 2 Uv Nov 
85 S85lel *85 853, *157 158 Last Sale\157 Aug’l2| _..___ A Beep 2Feb 1/ 174% Apr 9}/ 15312 Se ane 
4) 85 Aug 13} 5636. Vermont & Afass”” 100} 90 J’ne 3 > ! Slo Sep | 19213 Jl 
*98 99 | 98 98 | *98 a ewia aia a West fad Stes ~~ 100) 157 Aug 2 abe’ dan 100 150 teen whee May 
"se eecea o ° M J c 
sot 59121 59 59 59 BSle 59 Miscellan y 11} 10312 Mch1%j// 10) Aug] 105 pony 
ss ek - ae oe bats 59, | 50 50 | 5Sis 58is| §=—- S80 Amer Agtiowl Ohem 
+t. cant 4 4ig} *4 4 a* os we 101 10114 381/ D- hem__100] 658i Feb 28] 633; Mch23]] 46 Se ; 
1263, 1263;| 12614 12714] 126 181g 18lg} 18lg 181] 18 18 selamer Phew Servint 7 00) 7908 J’ne 24] 105, Mch:z}/ 99 Pi eet toe 
12911 123 | 122° 125 "| 12018 126° 12715] 12587 1271] 126 126%) Rf we pen ot Pe hw. yneial] —Bts Aue| oid 
ro 1 Pe 4 4 mer = eneaecea @ ch? , , 4 ‘2 2 e an 
14414 14419] 1437, 1445, 144 2 14330 eae on 123 12214 122% sie ms Do oJ Reai---100 ae Jan 10 1335, Fed be ae’ ace — — 
enn- wnnn| wn-- ----] *281 e 384 34] 1,887;Amer ara > Pa ale lo Jan 2338 an 2: ‘eb 
sis ‘ai ca” oe] As fe] as] aang | efemenm Ronee a BE HRR tag" ANgsO) tls Jah | 0h ay 
83 4 8 Ills 175]. Do “--- 5 Jan 31] ; 2 3 Aug) lols J’ne 
#102, -.--| 103, 103 |*102, -.-- *. ide a ae 25°| Amoskeag Maaaiwcvut 86 Feb 6] 94tgMch23|| soizOct | gers sice 
fo% 8 | 86% 8 | 6% 8 | 0% 8 02 102, | 101 101 27/Amoskeag Manufacturing] 77 Jan 3 sa *aae all ort Bee Lon ee 
a? ab | oie ak | age ab | ge 5) «caw sat oy, ane) g/cm aH FSS AiG “SAME RY 2 revel Be] Bh, Nex 
#290 292 | 292° 292 |x290 4lo 1419} 14 14] 14 14 Rast Blo 3-2-3 “100! 101 4} 9 Feb14|| 73Dec| 11° M 
182 182 | 182 182t»| 1811 292 |*290 292 | 290 290 |*290 292 900| Bast Boston Land.-~ 10] 103, Aug?i} 20 Jan 1s|| 141,Nov| 26 Jan. 
S0te 80%! Soe Bolt] Seer Boel coat ened 12e—, 1One 18014 1801 1 n Eleo illum .7100| 980 * May2s| 300" Menz.|| o7a See | of? Mai 
e952 96 '| 967 96°] 9615 Set] oe" poll Ser sm;| set 0°) aoe General Electric__- ~~ 100 hee ~4 
9610] 96 961 8} 8812 89 429| Massachusetts Gas Cos 155 Jan 2] 1877s J’ly 2 Dp} 297 Dec 
wo. ----(*222 225 | +222 "230 |e Blol 9614 96le] 9612 961 D etts Gas Oos100) 788!g J'ly 1 8 J’ly 25|| 142) Sep | 1673, Ma 
*33, 4lo} *33, 4p} %*33 223 22519} Last Sale|229 Se "15 _ © nthe tis2 100| 931, y 15} 94 Mchio|| 87% Jan | 63, A 4 
#100 | --."l*100 “104 | 103 103 /*102 108 leron* 108, a ee < Ree -y peed, dae Lino_-- 2Jan 5) (08/3 Feb 1ly|| 93 D O31 Oct 
103 | *1 4 Alo] #384 ip Mexi : ---100) 217 J’ne21 ng ec} Y3lz Oct 
S18 "io 08 IO /AES 18, tes 3a, Jce 30, fads sok] 9/8 Botan Yarnnn=- 189) 19)" dnc amy, Maga 21 Jen | 238 Ae 
2 2}*15434 15519} *15334 155 | 15412 15415 ae eae goog er - Do pref onnotee 0 zine 13| 105° Jan 18|| 103 Oct ath ord 
eed Ete es a ° 2 E Telenhone "ne 2 c 
i a gi ie sein ve] gehen Si) ~ gps Go EE="H) | ior Mchaol| 1ol Nov! Gis Mek 
! 2 16loj 1612 1619 161 2 673, Puliman C =. 2Jan 17} 90 +t 512 Dec 
| Sie aa, Ger, age See tees Sree tari! tate trailer. oe 249| Reeve Button gba 100] 188 Feb 1) 174 ia Arad aR 
oai% 38 #2784 28, 28 28 | 28 2 107% 10753 10734'z10512 106 40 ewift & 00." ole. 10} 13% Jan 2| 1733 Aprlij| lz Sep 163 Jan 
*2 | #28. 20 | 29 20 | #28 29 29 (20 | ,. 243| Torrington. ~~ 7277127 100/ 98izJan 2) 109° Mch27}) 97% Sep | 104 J'as 
bee esesl essen soe © 1 . ay &| 32 ‘ne 
= ert 18634 18710} 185 186le 182 sen" : Last Salej2ig Aug’l2 Elise Union er Lai 25; 28 Jan §| 31 ye ~) 20 Sep 36 Jan 
2951p 291 39 Done os 5514] 54 5484 Bate ‘Bale at" y 1,990 United Fruit_ = ae ioe —_ = 3%, Apr 8 34 ey It ah 
73 7314 7234 731 291 291leo 29le 291 291 4 4 5,826 n Shoe Mach Corp __ an 20815 J’nelviij2178 Dec ° * 
4) 7273 73 4 2910] 295g 293 Do Pp... 26) 4614 Jan 15} 571 r, 1971s J’l 
1123, 11314 1121 113 | 11288 119m] 113° 113 | wee ug | 28 aod g.is|U 8 Steel Oorp2. “2 28} 27% Jan 10| 29%; Sep 13|| 201,ep | 2015 5 eb 
1194 18 |... 4 le eet... 100| 58% Feb 13| 75 Augzs|| 507Oct | 5214 Feb 
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= a: 
PHILADELPHIA Bts | Ask PHILADELPHIA Bid | Ask PHILADELPHIA L | Asi BALTIMORE Bia | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/] 112 {113 iC Ry Ext&é&Im =p. 53 '32 M-S} 106 |... 
American Milling....._10 21<} 23, Prices are all “and Ex Imp M 4s 1947_A-O}] _.__}|___.|| Chas City Ry 1-t 5s’23 J-J} 103 {.... 
Gambria fron........- 50; 43 | 44 interest’ Termin... 5s g 1941.Q-F] 113 {114 ||} Chas Ry G & El 5s'98 M-S} 96 | 97 
Central Coai & Coke..100] S8S8le} 90is/} Alt & L V Blec 4 s’33F-A} ....}__..||P W & Bool tr 4< '21_. ..--}---.]| City & Sub Ist 5s 1922 J- D} 1033,)105 
PROCTOR .oncccecc 00} 81 | 82 ||} Am Gas & Elec 5s'07_F-Aj| 87 | 871:|| Read Trac Ist 6s '33__J-J}] ____|___ |] Vity & Sub( Was) lst 5s 48] ____}104 
Consol Trac of N J_...100] ..._}....|} Am Rys S6 3087 steee -O} 951} 96 || Roch Ry & L con 5s’5a J-J} ____}.__.|}Coai & C Ry ist 58'19 A-O/} 91 |... 
Germantown Pass_... 50) ..__|....|| Atl C Gas Ists f 5s '60_J-J] ....| 921l2|| Spanish-Am Ir 6s ‘27__J-J] 1011; 102 || Coai & I Ry ist *s’20_F-Aj 101 jc. J. 
Huntington & B T_...50} _.__|_...|} Berg&EBrew ist 6s’21 J-J} ....}...-.|| Stan’d Gas & E 6s'26_J-D} 1001+/1005s/] Col&Grnv ist 6s 1916 Jw} _.. J}... 
. SERPS coomnecces 50} ..._|....]| Bethieh Steel 6s 1998.Q-F] ....).___|| Stand Stl Wks Ist5s’28 J-J} ____|____|] Consoi Gas 5s 1939_..J-D| 107%)... .. 
Indiana Union Tr....100) ____|____|| Choo & Me 1st 5s 1949.J-J} _..-}....|| U Trac Ind gen 53 °19_J-J}] ____|.._.|} Gen 44s 1904....A-O} 951] 96 
Insurance Co of N A_..10) 2114] 2159}| Oh Ok & G gen 5s 1919 J-J| 10219}1028,)) Un Rys Tr ctts 4s’49__J-J 77 ||}ConsGE & P 4s '35 J-d| 888i) 887 
Inter Sm Pow & Chem.5v} ..__|..../|Con Trac of N J ist 53 '33] 10414}/_.__/} United ry Inv ist coli ti Fair & Cl Tr 1st 5s'38 A O} 1001-/101 
Interstate Rys, pref...10| ..__]_.__/| Del Go Rys tr ctfs 48’°49J-J | 2 j}._-- ys §( see - 83 | 831.|] Ga & Aia Ist con 5s °45 J-J} 1051:]_ 25 
Kentucky Seourities..10v} .___]____|] Elec & Peoples Trtrctfs_.| 87 | 873;|| Weisbach sf{5s1930__J-D} 93 |_._./|| Ga Car&N ist 5s g‘20.J-y| 105 |.__. 
PEE camiiuicwe 100] .._.|___ |] Fr Tacé&H 1st 58 1940_J-J | _.__j}____|| Wil-B G&E con 5s'55_J-J _..-{_.--}}| Georgia P 1st 6s 1922. .Jd-J 1101s]... 
Keystone Telep v t “ge. ----|....|| Gen Asphalt 5s 1916.M-S} _.__|... || York Rys lst 5s 1937.J-D| _.__|___.|| GasSo & Fla Ist 5s '45_J-J| 10510 1061 
DT  sget#ienssos 50; 43 | 44 || Indianap Ry 4s 1933_.J-J} ..../.-.- G-B-S Brew 3-45 '51.M-S} 5lle}] 521g 
Keystone Watch Case.100/ ____|____ || Interstate 4s 1943___F-A 6llo} 62 BALTIMORE Knoxv Trac 1st 5s ‘28 A-O} 105 }__.. 
Lit Brothers_........- 10} 1814]____]| Keystone Tel 5s 1935_J-J | 873,| 88 Inactive Stocks MaconRy &Lt 1st 5s'53 J-J] 22}. 
Little Schuylkill_._- SU} 56lg}___.|] Lake Sup Corp inc 5s'24.O}] 80 | 81 || Ala Cons Coal & Iron.100/} ____|. ._|| Md Biec Ry lst 58°31_A-O}] gle] 99 
Minehili & Schuyi H...50] ____|____|| Lehigh Nav 4s '14..Q-J ..--|..-.|}/ Atlan Coast L (Conn). = 267 1270 ||} Memphis St lst 5s ‘45.J J] 97 | 98 
Nat Gas Elec Lt & Po.100} 30 |___. Gen M 48 g 1924.Q-F| ___-}_---|| Canton Co__...__ 2. 00} 133 |143 || Mt Ver Cot Duck Ist 5s_.| 74 | 75 
Preferred .........- 00; 80 {|_._.|| Leh VC ist 5s ¢g 1933_J-J}  .._ _|1071+|| Consolidation Goal. 77100 102i-|.___]] Npt N & O P Ist Ss’'38M-Ni ___ |... 
North Pennsy!vania_..50} ____{.__.|| Leh V ext 4s lst 1948.J-D}| ____|..__|| Georgia Sou & Fla__._10u) 30 |_...|| Noré&Port Tr Ist 5s’36J-bj} ___ | 897 
Pennsyivania Sait... . 50} 1081-{10¥1s Conso 6s 1923_...- J-Di 1141-]___- lst preferred... _. 100} 95 |___.|| North Cent 4 \s 1925-A-U} 1 ate 
Pennsyivania Steei_..100) ..__{___- Consol 4 4s 1923...J-D} _._-|.-.-- 2d preferred....... 100; 79 | 84 Series A 58 1926....Jd-d) 108 |. ce 
PE «<ccnneane 100} 97 | ¥9 Annuity 6s........ J-D] 143 |1443,)) G-B-S Brewing... - 100); 33] 41. Series B 5s 1926_....J-4| 108 | ola 
Phila Co (Pitts) ro ee + 4334] 441, Gen cons 28 2003_.M-N| 96l} 97 || Pullman Cons Ventil..100) _._.] 27 || P-tt Un Trac 5s 1997. .J-J] _-_ | ce 
Phil German & a8... 148 {1491,}} Leh V Tran con 48 '35J-D] ...-|_--- PUGISTEOS ~ ccuecdcs 100} _._.]....|| Poto Val ist 53 1941__J-u} 105 j|__.. 
Phila Traction COT ee S4le] &5's Ist series A 4s 1935.M-S| _.._/..-- Bonds Sav Fla & West 58°34 A-U/ 109 |_._.: 
Railways General_.__. 10 mete Be lst series B 5s 1935 M-S| ...-/.._- Prices ar3 ali “and Seab Air L 4s 1950_...A-U] 86 | 87 
Tonopah Beimont Dev_.1] 10 | 10ls|/| MarketStE! Ist 48'55 M-N| .._-|_.-- interes;"’ Adjust 5s 1949_.._.PF-Aj] ____|_... 
United Cas of N J_...100] __.__|____|] NatLH&P ser B 5s ‘19 J-J | ____|__-_-]|| Balt City 34s 1930_._J-J}] ____} 94 || Seab & Roan 5s 1926__J-J| i104 {105 
United Trac Pitts pref.50) ....|____|] New Con Gas 5s 1948_J-D| _.__|_.-- 48 1954-1955... Various} 961) 9714]; South Bound Ist 5s_.A-v} 106 |... 
Virginia & Pow...100] .._.|....]|N Y Ph & No Ist 4s’39 J-J| .. -/_..-- SRR: -Nj 103 |.._.]] U El L&P ist 4348'29 M-N| 9314}. 2 
Preferred ......... PS eee: Income 48 1939....M-N| _._.|___.|| Anacostia & Potom 5sA-O} 99 | 993,/] Un Ry & El lst 48'49 M-S} 84 | 8@ 
Warwick Iron & Steel__10} 1019} 11 || Pa & N Y Can 5s '39_A-O]| 113 [114 || AtCoast Lconv deb 4sM-N)} 1031;|104 Income 48 1949...J-D} 65 | 651 
Washington-Va Ry...10v] 5114] 513,|| Penn Steel Ist 5s '17.M-N| ._ |. .--.||/ Atl Coast L(Ct)ctfs 58 J-D} 1031s/1041, Funding 5s 1936_..J-D/] 89 | 90 . 
Preferred ......... 100] 7934) 8014|} People’s Tr tr ctfs 48 1943} 91 | 911 Otfs of indebt 48....J-J} ~.__|.._ || Va Mia 3d ser 6s '16_.M-S/| _.../__..' 
Weisbach Co........100) ..../....|] P Co lst&col! tr 5s’°49 M-S| 103 |10314|| 5-20-yr 48 1925__...J-J] 92 |___. 4th ser 8-4-5s 1921_M-S] _.. |. cea 
West Jersey & Sea Sh_.50 531, Con & coll tr 5s'51 M-N/ 941) 95 || BSP &C 1st4%s'53 F-Al 96 | 97 5th series 58 1926_..M-d} _.. joes! 
Westmoreland Coal_...50) ..../.___|| Phit Blec gold tr ctfs_A-O| 103 |1031,/| Balt Trac 1st 53 °20_.M-Nj 106 {___ || Va (State) 38s new '32_J-J} ...j. eg 
Wlikes Gas & Blee....100) _...|__.. Trust ctfs 4s 1949 _.J-J| 82 | 8212} No Bait Div 58 1942 J-Di 107 |___. Fund debt 2-38 1991 J-v} ...-]...4) 
York Railway........ 50] 12t4] 121]] P a. EB = oe M 5s ¢g ‘'20.A-O}| 105 {106 || Oar Pow & Lit 53 1938 F-A} ____|_.. |] West N OC con 6s 1914_J-J| _.__|. oca! 
PETE apcocnncenn 50! 33lel 34 4s g 1920_..A-O/} ..../_...i)} Cent Ry cons 5s °32_._.M-N/ 106 |.___]] Wil & Weld 6s 1935___J-J) 1 233 
___® Bid and asked; no sales on this day. - Ex-div. & rights. || $15 paid, @13% paid. #¢ $17 paid, . 
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ean be obtained. The first two co 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 
The following table shows the 


ss earnings of every STEAM railroad from which regular weekly or monthly returns 
umns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the electric railways are brought together separately on a subsequent page. 





ROADS, 


Week or 
Month 


Latest Gross Earnings. 


July 1 to Latest Date. 





Currens 
Year 


Curren. 
Year 


Previous 
Year. 


Previous 
Year 


Latest Gross Earnings, 


July 1 fo Latest Date. 





Current 
Year. 


Current 
Year. 


Previous 
Year, 


Previous 
Year. 





Ala NO & iex Pa:- 
NO&N 
Ala & Vicksburg 


Vicks Shr & Pac. 
Ann Arbor 


Atlanta Birm & Ati 
Atlantic Coast Line 


@ Baltimore & Ohio_ 

B Och Ter RR 
Bangor & Aroostook 
Bessemer & Lake E 


Boston & Maine___}. 
ton & Saco RiM 


Brid 
Buff Roch & Pittsb— 
Buffalo & Susq.._- 
Canadian Northern. 
Canadian Pacific. — 
Central of Georgia. 
Central New Engl’d 
Cent of New Jersey - 
Central Vermont... _ 
Ches & Ohio Lines. 
‘Ch Oo & Alton. _- 
Chic Burl & Quincy 
py Chic Great West 
‘Chic Ind & Louisv. 
Chic Milw & St Pau 


wChic St Paul M & O 
Chi THé&é&SE. 
: am & Dayton 
Colorado Midland. _ 
Aces ag & South. 


Delaw Lack & West ul 


Denv & Rio Grande! 
Western 


Pacific... |Jul 


Denver N W & Pac. 
Detroit Tol & Iront 
Detroit & Mackinac 
Dul & Iron Range... 
Dul Sou Shore & Ati 
Elgin Joliet & East— 
El Paso & Sou West 
e 





oO 
Internat & Grt Nor. 
In M 


@ interoceanic Mex./i 
Kanawha & Mich--|Jul 
Kansas South 


Missouri Pacific. ._ 
Nashv Chat & St L. 
7s Rys of Mex.t_ 


evada-Cal-Oregon. 
N O Great Northern 
N O Mobile & Chic. 


_ Peoria & Eastern 
Saecinnats North. 


N Y Chic & St L. 


gust ... 


ist wk Sep 
lst wk Sep 
July 


lst wk Sep 
‘ist wk Sep 


y 
ist wk Sep 
4th wk Aug 
June 





Tol & Ohio Cent_ 
_ Totall lines above 


4th wk Aug 
Atch Topeka & S Fe/Jul 


uly 
lst wk Sep 


uly 7 
4th wk Aug 
ist wk Sep 


$ 
318,390, 
151,265 
144,087 
67,954 


303,506 
11,870,028 


$ 
280,743 
131,065 


3,951,900 
26,587,399 
2,474,025 
303,506 
26,700,934 





834,393 
21,242,929 
3,334,456 
4,788 ,638 
530,266 
116,267 











2,602,070 
263,236 
107,45 
1,667,265 
61,341 
483,858 





2,699, 236/2,390.213 


23179300 ‘21740 138 


690,036 
10,560,965 


21,495 
169,373 


597,222 


3,198 
1,756,119 


5,413,350 


83,287 
09; 5,425,195 
11,738,112 
1,044,196 
11,576,413 

5 8 


2,594,186 
255,792 
101,534 

1,389,945 
901,761 
442,588 483,858 

23,179,300 





$ 
638,006 
301,310 
278,526 
398,139 


| 


3 
551,116 


2,294,827 
241,094 
26,737,960 
4,006,434 
6,368,325 
2,717,356 
7,042,050 
2,154,449 
1,303 ,340 


262,666 
20,986,075 
3,062 ,894 
4,659,916 

422,085 
114,102 
128,945 


4,827,527 


72,846 
5,082 ,606 
10,227,920 
970,506 
12,213,123 
344 


1,697,622 
1,826,136 
8,814,285 
4,121,042 


442,588 





21,740,138 


5,044,538 | 


Northern Centra) 
Phila Bait& Wash 
W Jersey & Seash 
Pennsylvania Co... 
Grand Rap & Ind 
Pitts CC & St L.IJ 
Vandalia J 


Reading Company-- 
Phila & Reading. 
Coal & Iron Co__|J 
Total both cos... 

Rich Fred & Potom 

Rio Grande Junc._.. 

Rio Grande South... 





Sou & Fla 
Spok Port & Seattile|Jul 
Tenn Ala & Georgia 

Tennessee Central. _ 
Texas & Pacific___- 
Tidewater & West_jJuly 
Toledo Peor & West 
Toledo St L & West 
Union Pacific 


4th wk Au 
wae ul 
Jul 


Western Maryland. 
Wheel & Lake Erie_ 
Wrightsv & Tennille 
Y & Miss Vall 





1st wk Sep 
4 


$ 
5,753,765 
977,781 


881,363 


21919183 
11051047 
32970231 
1,405,530 


3,984,168 
3,003 


20,144 
738 ,990 


9,278,224 


3,476,797 
5,156,010 


> 
7,753,765 
977,781 
291,63 


$ 
5,197,708 
932,512 
317,346 
255,052 


678,156 
12721057 
37,914 
235,535 
oat wt 


19370424 |/21,919,183 
11,051,047 
$2,970,231 
1,405,530 


3,984,168 


28648645 
1,360,877 


1,679,213 





$ 
5,197,708 
932,512 
317,346 
255,052 
3,053,712 
5,232,852 
7,798,739 
12,721,057 
37,9 


235,535 
1,243,364 


19,370,424 
9,278,224 
28,648,648 
1,360,877 


3,476,797 


110,871,887 


11,271,734 
1,795,904 
1,557,450 





20,144 





1,465,157 


20,620 
1,541,662 





Period. 


Curren: 
Year. 


Previous 
Year. 





Delaware & H 
N Y Central & 


Lake Eri 
Chicago 
Michigan Centra! -.-.. 


e & Western_n 


Peoria & Eas 


eE 
0 


Total all limes........-....- 
Pennsylvania Ratiroad 

Baltimo 

Cumberland Valiey 


Long Island 


N 
Northern Central 


West Jersey & Seashore 
Pennsylvania Company 
Grand Rapids & Indiana--_-_ 


Vandalia 


Rio Grande Junction 
Rutland 











Texas & Pacific 


de hi coat oe 
Hudson River_e- 

Lake Shore & Michigan South 
Indiana & Southern - 
Cleve Cin Chicago & St Louis_ 
ee 


& St Louis 
Toledo & Ohio Central... ... 


J 

re Chesap & Atlantic. 
J 

M land Delaware& Virginia 


Philadelphia & Norfolk. : 
Philadelphia Balt & Wash --- 


Pitts CincinChicago & S: L_- 
Total lines—East Pitts & Erie 


West Pitts& Erie 
All lines E & W. 





rth meh meh esheets pet feb pend pre eh fem pe fm pnt) famed fh Jremth mh meth rb med rh rms free fod freethetrees 


3 
10,109,011 
59,847,365 


17,296,885 
1,769,683 
724,207 
9,737,701 
6,588,613 
2,902,91 
151739131 
36,696,849) 
2,384 


Ce Ce Co Co Co Co Co Co Co Co 
ae 


Ce Co Se Co 
ood 


- — 


$ 
10,224,009 
57,622,949 
26,866,085 
2,978,099 


2,550,861 
142718 492 
$8,046,738 

143,171 





1,795,62 
6,235,931 
67,24 
2,051,05 
7,073,513 
11,322,517 
5,534,851 
33,494,543 
2,964,616 
23,866,392 
5,701,972 
136335)31 
66,700,415 
203294496 
506,031 
1,945,601 


July 
July 
July 
July 
July 
July 
July 
June 
July 





1,626,819 
5, 126,759 


1,904,839 
7,156,721 
10,732,895 
3,441,508 
28,976,526 
2,771,691 
21,262,611 
5,606,423 
126286728 
59,241,669 
185528397 
506,564 
1,886,834 





Sept 7110,666,258 


9,634,760 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Weekly Summaries. 


Cur’nt Year 


Prev's Ysar 





Ine, or Dec. 


4th week June ‘33 roads) _.__ 


ist week July (40 


$ 
18,264,980 
13,143,297 


2d week July 


roads)... . 
roads)... 


(25 roads) _... 


13,934,880) 
14,320,563 
20,868,686 
14,420,856 
14,397,814 


22,062,41 
12,172,233 








14,636,265 


$ 
17,965,863 
12,818,451 
13,271,242 
13,238 ,634 
18,084,755 
13,137,388 
13,223,581 
13,552,577 
20,517,970 
11,327,415 





3 
+299,117 
+324,846 
+663 ,638 
+1,081,929 
+2,783,931 
+1,283,468 
+1,174,233 
+1,083,689 
+ 1,544,446 

+844,818 








Monthly Summaries. 


Cur’nt Year 


Pret's year Inc. or 


Dec.| % 





Mileage. Cur. Yr. Prev. Yr. 





November ..234,209 
December ..238,561 
January ... ,888 
Feoruary ~oRee eee 


August .... 89,6 





$ 
241,343,763 
233,614,912 
210,704,771 
218,031,094 
237,564,332 


220,678,465 


232,229,364 
243,226,498 
245,595,532 

77,638,413 


$ 
243,111,388 


$ 
—1,767,625 


0.73 


232,275,177 
213,145,078 
197,278,939 
224,608 ,654 
216,140,214 
226,184,666 
228,647,383 
222,587,872 

71,361,692 








a@ Mexican currency. 
chides the Boston & Albany, th 
, being a Canadian road, does no 


& Indiana RR. 


g Includes the 


b Does not includ 


Cleveland Lorai 
Mason City & Ft. Dodge and Wisconsin Minnesota & 
Mexican International. 


e earnings of Colorado 
¢ New York & Ottawa, the St. Lawrence & Adiro 
t make returns te the Inter-State Commerce Commission. 
n & Wheeling Ry. in both years. 
Pacific. 
u Includes the Texas Central. 


Springs & Cripple 


+ 1,339,735 
—2,440,307 
+20.752,155 
+12,955,678 

+4,538,251 

+ 6,044,698 
+14,579,115 
+23,007,660 
+6,276,721 


0.57 
1.14 
10.52 
5.77 
2.10 
2.67 
6.38 
10.34 
8.79 





Creek District Railway, from November 1 1911 


ndack and the Ottawa & 


New York Railway, the lattero 


f Includes Evansville & Terre Haute and Evans- 


nm Includes the Northern Ohio RR. 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
v Includes not only operat.ng ~evenues, but also all other receipts. 


t 


p Includes earnings of 
Includes the 
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Latest Gross Earnings by Weeks.—In the table which EXPRESS COMPANIES. 
follows we sum up separately the earnings for the first week is folly, 1 fe June 30— 
of September. The table covers 25 roads and shows 7.46% Canadian Nor. Express Co. $ $ “7 wary 
increase in the aggregate over the same week last year. Express revenue- - -- - - ----- 57,226 45,616 602,107 448,854 
Sed eT ae Fics! ees ipo BRupOGes, Seameeee eVetImOes eel ll 316 
Non-transportation revenue. 1,673 1,250 20,218 16,916 
First week of September. 1912. 1911. | Increase.) Decrease. Gross receipts from oper. - 58 ,900 46,867 622,325 466,087 
; : : Express privileges—Dr--. _- 22,890 18,246 241,413 178,974 
Buffalo Rochester & Pittsburgh} 189,041; 210,097) _____. 21,056 Total operating revenues - - 36,009 28,621 380,912 287,113 
Canadian Northern__.__.._--- 376,400} 336,500} 39,900) _____. Maintenance ------------- 402 45 : ‘ 
Canadian Pacific._...._.__--- 2,649,000} 2,230,000) 419,000 _____- Traffic expenses. --- ------- 410 216 4,544 3,509 
Central of Georgia. ___._- we ae 58,700| 268,900) _.__. 40,200 | Transportation expenses - - - 17,698 13,105 176,393 136,858 
Chesapeake & Ohio__________- 594,242} 631,604) _____ -| 37°362 | General expenses------~--- 1,567 12 18,277 13,052 
Chicago Ind & Louisville... ---- 146,025 143,139 FS ee ee Total operating expenses _ 20,079 14,490 202,128 154,924 
Colorado & Southern. _.__._--- 266,082 274,615 ee 8,533 Net operating revenue_ -- - 15,930 14,130 178,783 132,189 
eae & Rio gy ip in ao eh eas oh ee 531,300 511,400 19,900) _._.. | One-twelfth of annual taxes- 871 cr18 4,842 1,540 
Grand Trunk of Ganada--- 77 rae panty $s oo4 Operating income. -----_-- 15,059 14,148” + 173,940 130,648 

Grand Trunk Western _____}| 1,082,457] 1,033,652} 48,805) ____- | Ph a _— "oe a 

Detroit Grand Hav & Milw- , , . 

‘Canada Atlantic....._.._-_- | April July 1 to April 30— 
Internat & Great Northern_-_-- 236,000 195,000 SiGe “sucess Northern Express Co.— . 1911. 1912. 1911. 
Interoceanic of Mexico_-_-__---- 131,341 154,536 pa 23,195 | Express revenue_-_..-..-.-- 233,346 242,644 2,381,221 2,579,556 
Minneapolis & St Louis____-_-- } 222,527 169,373 SP:tGe eck ks ee Oe ee 
ee hr ee ae mire ie et P - Non-transportation revenue 3,578 3,386 32,742 34 ,806 
Minneapolis St Paul & SS M_- 45,7 597,222 48,496 : 030 2.413.96 
Missouri Kansas & Texas__----- 577,704 546,909 30,795 = — pace we hades | epee oe sna rie-oce ‘a: ttn be ay 
Missouri Pacific 1,120,000] 1,031,000} 89000 ar feet esisione. aoe eee ee oe —eeeeweee. . eeeieee 
National Railways of Mcxico_._| 1.271.583] 1.238'346| 33'237| _____- Total operating revenues... 116,766 120,787 1,186,637 1,344,531 
St Louis Southwestern. ______- 255,000} 218,000! 37,000; _____- Maintenance -..----------- 1,920 5,021 18,783 15 
Southern Railway___________- 1,276,338] 1,208,806! 67.532) ___” | Traffic expenses -- --- ~----- 3,258 4,381 33,356 32,123 
a ie CD 97,003 281,531 15,472! ra tee Transportation expenses - --- 80,500 78,214 776,915 771,583 
Toledo Peoria & Western 8, ee 22.776 23,465 Al %'g SE 689 General expenses ee Se 6,224 4,791 60,027 46 ,850 

ee pi —— windh Total operating expenses __ $1,912 92,049 889,082 872,717 
Total (25 roads) .__._...-.-.- 12,172,233/11,327,415, 946,177) 101,359 Net operating revenue. - 4,854 28,377 297,555 471,814 
Dee SD SESE? co ciara otal” cco teitecl occeancde | 844,818 foe. One-twelfth of annual taxes _ 4,500 4,500 45,000 45,000 
Operating income -- = ct a ey pe! 252 ,555 426,814 
For the fourth week of August our final statement covers ined soresedtGtaer Eee . "315 961 
39 roads and shows 7.52% increase in the aggregate over 
the same week last year. ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Fourth week of August. 1912. | 1911. | Increase | Decrease. ee ; Latest Gross Earnings. Jan. 1 to Latest date. 
— — Seah sesiiapeneatntnatitialliin ame oO — 
5 : $ “or tae Road. ‘eek or | Current , Previous| Current | Previous 
Previously reported (23 roads) _|17,442,042/16,237,524|1,476,430, 271,912 * Month. Year. | Year. Year. Year. 
Alabama Great Southern. _---- 153,705 116,251 eee +, wate es - os rte, hax = 
Bet ee So kn. ces 67.954 72,128 nagd 4,174 $ $ 
Central of Georgia___________-_ 363,200 336,700 re ae ee Atlantic Shore Ry._-jJuly --.--- 47,559; 48,519 193,160 186,209 
EE EE Seo 389,268 363,075 eg eee cAug Elgin & Chic Ry|July ----- 192,754] 186,271) 1,055,296 987,488 
Chicago Great Western. ______- 345,284 328,747 | | eee Bangor Ry & Elec CoJuly -__-_- ,300| 55,677 88,45 320,326 
Chicago Ind & Louisv_____-___- 218,268} 199,475) 18,793; —____--. Baton Rouge Elec CoJuly ----- 12,479 9,476 83,989 65,650 
Cinc New Orl & Texas Pacific__| 289,011! 266,373) 22,638) -__-__- Binghamton Railway July ----- 40,154) 38,107; 243,156) 218,064 
Detroit & Mackinac_________- 35,525 jf fare 1,573 | Brock & Pl St RyjJuly ..-.-- 15,47 16,20 66, 66.717 
Duluth South Shore & Atlantic_| 111,048 91,301 PELTOT  atdhen Bklyn Rap Tran Syst|May  .---- 2104,914|2089,912) 9,477,602) 9,067,663 
Georgia Southern & Florida. --_- 61,114 aaa 307 | Cape Breton Elec Co_|July ----- 3,11 31,21 194,131 183,350 
Louisville & Nashville. -_--_-__-_- 1,618,580; 1,496,373; 122,207; —-_--.-- Carolina Pow & LtCojJuly ----- 36,267| 26,980! 240,597] 200,229 
EY wk we wend 27,10 21,49 wT) eee Cent Park N & E RiviMay -.-..-- 58,157) 57,851 257,069 248,730 
ee a Ge oe wee 336,320 314,165 OSES * | a RerSres Central Penn Trac___|July -..-- 88,007; 85,468 525,158 499 ,342 
Nevada-California-Oregon —_-_-__ 14,623 11,255 eT oro Chattanooga Ry & LtjJuly ----- 94,055) 84,175 592,614 530,130 
Seaboard Air Line. ._......__.- 494,735 466,546 a ” eee Clev Painesv & East_\July -.--- 42,882) 41,297 212,065 205,015 
Toledo St Louis & Western -__- 94,634 08,068) «xk -..:. 3,409 | ClevSouthw&Colum jJuly -.--- 110,448) 108,644 650,791 628,812 
— —_ mpaie ne Columbus (Ga) El Co\July  -.--- 5, 39,624 305,24 275,204 
_ Total (89 roads) -_-.....---- 22,062,416|20,517,970/1,825,821; 281,375 | Commonw P, Ry & LiJuly ----- 520,702!) 437,192) 3,497,031] 3,066,276 
Net increase (7.52%) -___._---- ea ee ee See 1,544,446) ___... Coney Island & Bklyn|May -..--- 138,620) 150,924 50,336 55,488 
Pallas Electric Corp_jJuly ----- 144,534| 125,037 86,016; 889,792 
Bisa a a Weve tRcil Atay” "| *83:284) *at-ans| 7 88:200) ©2791 
‘ a i t ; 885 ° : 
pitt Besiinee Wenthly te Latecs Daten-— Ja our “Reikons | Peete pemme guinee -----| rere) ieneeel . Seeaem | Saraee 

arnings’’ Section or Su ment, whi ni - ast St Lou ub_jJuly -._-- 846,854) 1,287, 
yg of the “Chromsel “ . dbggmtia "ae T  Meeicnee af to-day’'s | Fi'Paso Electric... Ee oe 59,620| 51,834, °432,217| 385,869 

MTONUKE, we give t uly figures of earnings | 424St M&SNAv(Rec)|May ____- 161,194| 145,630} 704.990} 609,898 

of all steam railroads which make it a practice to issue monthly Gels rane Ba Op. - zuly dine 4 180.558 136, 113 1,103,034 548.408 
° ran DIGS NY UO_jJUlyY -__-_~- ° ’ ’ , 

returns or are required to do so by the Inter-State Commerce | Havana Electric Ry_|\Wk Sept 8_| 53,100] 491325| 1,749/826| 1,642,072 

Commission. The reader is referred to that Supplement for Boncnan Rage Trani |. nae cpetel bel see 
. . * n Oo -——--—-- <= y -—-—<—---= , , ’ : ’ 

full details regarding the July results for all the separate com- | youghton Co Trac ColJuly ~~~. 30'784| 31.220| 175.397] 175.668 

i i oe ¥ i al ineee ee aan rerigh 1 AGS .788 Perret 
; : | : nois Traction Co_.|July ----- 576, ,607| 4,079,306) 3,811, 

n the following we give all statements that have come in | faterporo Rap Tran |July 2.2. 2267.409|2087.729|18,662.932|17,568,392 

t ws oa cig covering a later or a different period from Jacksonville ac Co. July ..... 9,248) 43,92 50,2 as.133 
that to whic ij é6 ilw 4 ; 9 ; e Shore Elec Ry-.jJuly --_--- 137,639) 135,300 724,890 693, 

gy aul ag we 5 nee wy Railway apr ne Section | rong Island Electric.|May _...- 18.466| 18,590] _73.515| 72,271 

s devoted. e also add the returns of the industrial com- | Milw El Ry & Lt Co_|July ~---- 452.423 418,155| 3,143,111] 2,819,469 

panies received this week. Milw Lt, Ht & TrCo_'July ----- 132,026 127,642 684,65 616,97 

; ‘ ; N Y City Interboro._._|May --__-- 68 6,362 174,009 111,797 

—— Gross Earnings Net Earnings: N Y & Long Isl Trac_|May -__-- 34,836| 36,161, 143,060) 141,638 

Current Previous Current Previous N Y & Queens Co_._._|/May -_--- 123,689} 121,802 499,185 468 ,641 

Roads. Year. Year. Year. Year. New York Railways.'May -— .--- 1215,048|1203,401| 5,612,564) 5,517,625 

$ $ $ $ Northam Easton& W/)June --.--.- 15,826; 14,598 82,4 74,327 

Alabama Tenn & North _July 20,909 9,243 10,418 4,315 is a Ry ae 5a 2 a ie ote =o 44 get me ot ie me tS 
0 exas ecUO.isgUly ...-. ’ ’ , ’ 

7 Te Thee an te 28 744 Ocean Electric (L I)_|May ----- 10 8,654 28.610 ,345 

2-see~ , tecere oS, ------ | Paducah Tr & Lt Co_|July _.._.| 22,874! 22,477; 161,011; 148,959 

Central of Georgia_b...June 966,320 889,826 k224,894 k215,709 | Pensacola Electric Co\July ____-. 24,38 25,320 162,552 164,170 

July 1 to June 30_____- 13,932,153 12,907,788 k4,008,891 k3,887,695 | Phila Rap Trans Co__|July ____- 1918 ,940/1856,815 13,275,123/12,653,749 

Grand Trunk of Canada— oe ee Sey let. _— sical ean aot prone red 543,704 rye 3,658,516 

ac,Lt&P_|June ___-- 60,647| _..--- 006 G00  ccackcan 

Grand Trunk Ry - -__- July 3,686,374 3,336,473 972,815 813,678 | Richmond Lt '& RR_|May ___.- 32.095| 32,549| 128,648] 124,097 

Grand Trunk Western July 572,787 551,374 112,903 122,636 | Rio de Janeiro Tram 

Det Gr Hav & Milw__July 185,414 171,301 def19,466 27,739 ae So Tone Co. ge ee 1244,274|1145,938| 8,236,750) 7,253,711 

, ’ ’ ose é 
Canada Atlantic--__-_- July 197,093 177,627 def29,686 20,683 rent & ln ag Soa 98,335) 92,375 665,491 622,697 
Toledo Peorio & West_b.Aug 116,291 117,692 22,824 30,300 | Sao Paulo Tram,L&Pi\July ----- 363,997) 283.441) 2,576,345) 1,967,694 
July 1 to Aug 31_____. 225,936 219,957 48,693 46,513 sevennee erty | cay guly RSS $3 406 68.988 < 26a ooenae 
b econ venue (Rec)|May ----- ; ; BE , 
Tom igbee Valley eo2cee July 11,305 7,304 2,913 2,957 pon ears Bouleyerd - May ag SN 13 .o08 2 as oF aan ate att 
ou sconsin Ry ColJuly  -.--- 20,6 ; , ’ 
Say” a ones Tampa, Risetsig Con: duly -----| 318i] 7-383] a3a‘sael | apgcase 
Nevada Calif Power Co_July 68,800 63,552 56,532 50,832 ampa Electric Co..\July ----- 63, : , , 
Jan 1 to July 31__.__.. CT ‘oa7 | Third Avenue (Rec).|May ----- 330,693| 326,127| 1,549,729] 1,457,141 
cil ’ $02,288 = =6441,088 = 397,751 = 347,207 | a Ge He & 14 Co_isune _.... 226'792| 209.965| 1.430.395] 1,311,414 
a Net earnings here given are after deducting taxes. Twin City Rap Tran_|4th wk Aug! 231,093; 210,476) 5,350,620) 5,155,309 
b Net earnin 8 here given are before deducting taxes. Vaderrroun’ See Ry 
‘ er allowing for outside i xcs, oe 
June 1912 was $169,036. Saeed SURAEET teams Pale’ Dae fone or was Three tube lines___|Wk Sept 7_| £11,695] £11,150] £485,715| £487,175 
$3,451,977 in 1912, against $3,405,426 last year Metropolitan Dist_.|\ Wk Sept 7_| £11,718) £10,551) £445,684) £424,951 
: - United Tramways_|Wk Sept7_| £6,434) £7,304| £229,412] £241,601 
London Gen’! Bus_|Wk Sept 7_| £57,424) £39,629|£1,778,302|£1,342,862 
Interest Charges and Surplus. Union (Rec)... ._. May ....- 222,458] 220,825| 963.533] 889,239 
UnionRy,G&ECo(Ill) June .---- 272,714| 237,408| 1,751,319] 1,518,456 
—ZInt., Rentals, &c.— -—Bal. of Net Earns.— | United Rys of St L_-_|July -.---- 1044,441/1016,759| 6,988,825) 6,841,998 
Current Previous Current Previous United RRs of San Fr\June -_--- 691,556) 627,469) 4,108,112) 3,821,135 
Roads. Year. Year. Year. Year. Westchester El (Rec)|May -.--- 1,07 $.523| 214,847] 217,694 
$ $ $ $ Yonkers RR (Rec)..|May -.--- 65,544} 62,593 287,112 261,093 
Birmingham & Southeastern— Youngst & Ohio Riv.'June ----.- 20,199' 19,840' 110,170! 108,164 
July 1 to June 380_____. 12,439 i Rag Uk cae aaa ec These figures are for consolidated company. 
Telege Sere & West__Aug 23,859 24,077 22,965 27,824 
uly 1 to Aug 31_____- 47,538 48,162 79,654 22,914 Electric Railway Net Earnings.—The following table gives 
INDUSTRIAL COMPANIES. the returns of ELECTRIC railway gross and net earnings 
—Jnt.. Rentals, &c.— —Bal. of Net Earns.— reported this week: 
‘ urren revious Current revious ——Gross Earnings Net Earnings 
Companies. —_ Year. Year. Year. Current Previous Current Previous 
; $ $ 5 Roads. Year. Year. Year. Year. 
Nevada-Calif Power Co_July 15,230 14,228 41,302 36,604 $ $ 
Jan 1 to July 31_____.- 101,449 99,210 296,302 248,057 |. Bangor Ry & Elec_a--._July 64,300 55,677 35,467 28,886 
— Chattanooga Ry & Lt.a.July 94,055 84,175 36,536 33,838 
x After allowing for other income received. Jan 1 to July 31-.---- 92,614 raat bean 239,581 222,745 
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——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. a ob = fh ve ub dsl 
Commonw P, Ry & Light 
(Mich).a ...........July 520,702 437,192 214,222 175,788 
Jan 1 to July 31_.._-. 3,497,031 3,066,276 1,454,925 1,300,684 
Consumers Pow Co_a.July 221,665 174,011 95,403 71,222 
Jan 1 to July 31_...-.. 1,535,891 1,311,278 697,393 638 ,658 
East St Louis & Sub.a.-July 197,978 195,688 84,709 86,284 
Jan 1 to July 31_...-. 1,346,834 1,287,407 579,276 551,168 
Federal Light & Trac_a_July 133,836 113,508 49,296 37,265 
Jan 1 to July 31... ~~ 946,895 825,628 385,490 329,427 
Grand Rapids 6 Sah ..July 111,191 107,072 49,021 48,549 
Jan 1 to July 31... -. 703 ,068 660,432 308 575 281,444 
Lewis Augusta & Water aJuly 67,637 60,340 32,804 30,135 
New York Railways.a__July 1,150,986  __._.. SEA EES |: ae 
Portli (Ore) Ry, L &P_a_July 580 557 543,704 298 ,902 284,766 
Jan 1 to July 31_.-..-. 3,833,174 3,658,516 1,904,182 1,895,442 
Republic Ry & Light_a_July 225,073 208,652 88,804 82,039 
St Jos Ry, L, H & P_a__July 98 335 92,375 40,171 32,173 
Jan 1 to July 31-.-.-.-- 665,491 622,697 280,034 240,495 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor Ry & Electric-__July 16,558 13,056 18,909 15,812 
Chattanooga Ry & Lt__July 22,246 19,870 14,290 13,943 
Jan 1 to July 31--.--.-- 151,627 137,466 87,954 85,279 
Commonwealth Power, Ry & 
Light (Mich)... ...-.. ly 141,893 106,295 72,329 69,493 
Jan 1 to July 31__..-- 857,653 725,855 597,272 574,829 
Consumers Power Co_July 65,787 41,562 29,616 29,660 
Jan 1 to July 31------ 353,030 270,694 344,363 367,964 
East St Louis & Sub... .-_July 48,175 45,453 36,534 40,831 
Jan 1 to July 31_.-..-. 336,997 317,604 342,279 233,564 
Grand Rapids Ry ---.-. --_July 14,562 15,008 34,459 33,541 
Jan 1 to July 31-.--.-.- 102,248 105,346 206,327 176,098 
Lewis Augusta & Water_July 14,448 14,390 18,356 15,745 
New York Railways.____July 225,448 ae nee Steseee ~~ oeae 
Portl (Ore) Ry, LL & P..July 141,015 130,660 157,887 154,106 
Jan 1 to July 31-...-. 1,012,191 873,484 891,991 1,021,958 
Republic Ry & Light --_July 42,974 44,424 45,830 37,641 
StJos Ry, L,H & P..--July 19,582 19,239 20,589 12,934 
Jan 1 to July 31-..-..--. 137 ,589 134,713 142,445 105,782 


z After allowing for other income received. 





ANNUAL REPORTS. 


Norfolk & Western Railway. 
(Report for Fiscal Year ending June 30 1912.) 


On subsequent pages will be found the report of President 
L. E. Johnson and also the comparative balance sheet for 
two years. Below we publish comparative tables and sta- 
tistics for several years: 


OPERATIONS, EARNINGS, ETC. 



































1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated June 30-__ 2,018 2,004 1,951 1,941 
Equipment— 
Locomotives ._.......- 1,010 991 968 946 
Passenger cars..... ._- 401 402 393 395 
PRE ORER. winnancnoe 42,523 41,597 38,418 35,882 
Maintenance-of-way cars 1,050 1,058 1,049 1,031 
Ee Nites lke mine, 10 10 10 10 
Operations— 
Passengers carried __-_-_-—- 5,517,563 5,165,754 4,930,108 4,919,535 
Pass. carried 1 mile____202,710,820 193,756,054 181,068,855 171,270,331 
Rate to pass. per mile. 2.142 cts. 2.160 cts. 2.168 cts. 2.127 cts. 
Tons freight carried____ 29,335,583 25,828,267 25,412,529 20,049,203 
Tons fr’t carried 1 mile. *8,030,301 *6,797,365 ‘*6,722,496 *5,377,021 
Rate per ton per mile... 0.424 cts. 0.443 cts. 0.447 cts. 0.460 cts. 
Av. rev. tr. load (tons) - 692 643 635 616 
Earns, per fr’t tr. mile__ $2 .9664 $2 .8766 $2 .8594 $2 .8516 
Earns. per pass. tr. mile $1.2505 $1.2348 $1.1988 $1.1812 
Gross earns. per mile_-_-_ $19,766 $18,030 $18,028 $15,235 
-*Three ciphers (000) omitted. 
INCOME ACCOUNT. 
x a ie ge 1911-12. 1910-11. 1909-10. 1908-09, 
Earnings— 
SESE aE 4,342,452 4,184,246 3,924,890 3,642,837 
BBR RUC RE ENE $4,022,572 30,115,483 30,037,796 24,710,591 
eR 43,254 39,705 38,449 94,453 
pS erp eee 530,318 503,402 461,655 426,047 
Miscellaneous ___.__..- 496,641 414,686 301,080 253,173 
RINE REIT RR SF Pagar aayce 39,735,237 35,557,522 35,063,870 29,327,101 
Exrpenses— 
Maint. way & structures 4,816,378 4,328,717 3,752,045 3,331,888 
Maint. of equipment... 7,676,464 6,638,842 5,951,907 4,919,435 
Transportation _______ 11,771,800 10,672,624 10,069,726 8,346,992 
MEE iv bsac ine ald\o wets 764,852 731,381 721,275 644,335 
WR nw ween d ce ocowy 639,936 586,716 551,806 487,106 
BOOM occ ue ek Los 25,669,430 22,958,280 21,046,759 17,729,756 
Net earnings._________ 14,065,807 12,599,242 14,017,111 11,597,345 
Outside oper.—net def_ 20,409 9,980 ° * 
WE ecatelswchc cubs 1,410,000 1,320,000 1,118,965 1,008,800 
Operating income____ 12,635,398 11,269,262 *12,898,146 *10,588,545 
Div. and interest acct__ 260,784 394,343 534,121 459,475 
Ee re ee 39,095 49,681 *57,147 *54,373 
Miscellaneous income___ 1,063,362 858,424 554,939 467 ,265 
oe ad ee ee ee 13,998,639 12,571,710 *14,044,353 *11,569,658 
Deduct— 
Interest on bonds. - --__-_ 4,107,460 4,435,200 4,179,530 3,985,520 
Interest on car trusts___ 276,377 357,667 395,556 78.667 
Int. on 5% gold notes.. ________ See 206.154 379.046 
Separately op. prop’ties. {108,053 169,213 . i 
RR RR ea ee *138,000 *150.000 
Pref. divs. (4%) .-..._- 919,668 919,668 919,668 919,668 
Divs. on common. - -- (5 %{)4,668,437 (5)3,499,137 (5)3,294.843 (4)2,578.768 
Betterment fund ---_--_-- 872,065 2,597,109 3,573,598 1,730,580 
Miscell. deduc’ns (net) _ _ {89,620 10,591 * —" 
ete og Epa th ke ee *97,710 *8 175 
Miscell. rents (balance) - 30,325 6,660 122,238 152,817 
SS isc tcnlice ee mo oo 11,572,005 11,995,245 *12,927,2907 *10.283.241 
Surplus for year______- 2,426,634 576,465 1.117'056 1280417 


Note.—The income and profit and loss statements have been changed 
s?°as_to_conform, to_the;Inter-State}]Commerce Commission’ requirements, 


| 





effective July 1 1912, the figures for 1910-11 having been re-arranged to 
facilitate com n. Comparisons with items marked * in the years 
1909-10 and 1908-09 are somewhat inaccurate, a to the said changes, 
but the final results in those years remain unchanged. | 


GENERAL BALANCE SHEET JUNE 30. 
(For full details of balance sheet of June 30 1912 see page 689.] 
1912. 1911. 1910. 


A ssets— 


$ $ $ 
Road and equipment...__..______. 217,079,334 211,673,282 200,498,741 
Securs. of prop., affil., &c., cos 466,52 109,64 76 








eases ‘ , 02, 
Adv. to prop., &c., cos. for constr., &c. 220,383 219,770 1,174,397 
Miscellaneous investments._________. 1,390,567 1,302,218 1,223,645 

OU a CADENCE. i BUGicn ee sadok 7,372,199 5,453,917 9,198,550 
Securities held in treasury_________. 158,300 21,300 21,300 
Marketable stocks and bonds (of 

which stocks $4,008)____________ 3,228,945 552,135 3,000,351 
Loans and bills receivable.._______. 3,502,574 612,853 4,500,613 
Traffic and car service balances. _._._. 1,371,894 760,649 1,210,235 
Agents and conductors.__________ ss 70,890 725,948 771,323 
Materials and supplies____________. 4,116,798 4,178,001 3,862,929 
Miscellaneous accounts.___________ 914,191 40,850 05,814 
Temporary advances, &c__________- 2,207,597 1,294,967 1,392,382 
Cash & securs. in sink., &c., funds_. 87,968 87,968 11, 
Other deferred debit items________. 613,798 184,203 164,237 

a Mi or oe oe 243,401,958 227,817,701 227,939,477 

Liabdilities— 

Adjustment preferred stock.______. 23,000,000 23,000,000 23,000,000 
SPIN I er nd se 85,653,000 74,284,000 68,896,000 
Bonds, debens. & notes (see Ry. & 

Mg RS RSE 89,199,500 100,568,500 105,956,500 
pe trust obligations______-__ 5,900,000 7,900,000 9,900,000 
Subscriptions for conv. 10-20-yr. 4s__ 13,029,600 ____._-.. LLL Lice 
Vouchers and pay-rolis_...___.____. 3,167,125 2,759,060 4,098,291 
Matured int., div. and rents unpaid__ 542,968 533,171 531,264 
Miscellaneous accounts____._______._ 231,933 274,578 311,539 
Interest, divs. & rents accrued_____. 1,129,259 1,017,572 1,053,865 
, FUSS Sh aaa aR 671,892 611,442 38,795 
Deferred credit items_____________._ 457,848 249,244 209,863 
Appropriated surplus______________ 11,838,001 10,465,936 7,868,827 
Pe Cee rees i Socks 35. 8,580,832 6,154,198 5,574,533 

ann We sd. os cn wa ew 243,401,958 227,817,701 227,939,477 


New York Railways Company. 
(Report for Six Months ended June 30 1912.) 
Pres. Theo. P. Shonts, N. Y., Sept. 3, wrote in substance: 


Results.—In comparison with the corresponding period of last year the 
gross earnings show an increase of $172,828 and the non-operating income 
an increase of $106,945, making a total increase for the six months of 
$279,773. By reason of the different operating conditions under the re- 
ceivers, an analysis of the operating expenses and interest deductions would 
have no value for purposes of comparison. 

After deducting interest (2%) on the first real estate and refunding 4% 


bonds, $325,983, and a first installment of interest (.771%, payable ao 
1912,(V. 95, p. 544) on adjustment mortgage 5% income gold bonds, $236,- 


151, there remains $377,228, which provides for the reserves imposed upon 
the company by order of the P. S. Commission now in litigation. Of these, 
the amortization reserve and so much of the depreciation reserve as the 
directors should decide to be unreasonable will be paid to the income bond- 
holders, if the order of the Commission should be reveresd by the courts. 
There will also be paid to the income bondholders such proportionate re- 
bate of the special franchise taxes as assessed, now in litigation, as may re- 
sult from the decision of the Court. 

Capitalization .—The P. S. Commission on Jan. 24 1912 authorized the 
issue by the —— its securities for the property and franchises of the 
Metropolitan Street Ry. system. Under this order, which expired June 30 
1912, old securities were deposited and the securities of the New York Rail- 
ways Co. issued therefor as follows: $17,500,000 stock, $16,299,168 30- 
year first real estate and refunding 4% gold bonds, dated Jan. 1 1912, and 
$30,629,177 30-year adjustment mortgage 5° income gold bonds, dated 
Jan. 11912. (See particulars as to new securities and the stocks, bonds, 
&c., pledged thereunder in V. 94, p. 977). 

Amortization .—The P.S. Commission has issued an order (V. 94, p. 698) 
whereby the company is required annually to set aside an amortization 
fund of $108,000 for the purpose of making up what the commission alleges 
to be the difference between the value of property and the total capitali- 
zation of th’s company. 

On the other hand, an appraisal of cost of reproduction of the property 
new as of Oct. 1 1910 made by the receivers of the Metropolitan Street Ry. 
Co. system showed that the reproduction cost was $20,000,000 in excess 
of the entire capitalization of the New York Railways Co., including its 
underlying bonds. It is the opinion of counsel, therefore, that this order 
is illegal, but it has been found necessary to reserve from net income a 
six months’ proportion of this charge, which of course will be available for 
distribution to the income bondholders should the order be rescinded. 

An order, likewise thought to be illegal, has been made by the Commis- 
son requiring the company to set aside for depreciation a fixed sum equal 
to 20% of the gross operating revenue. (V. 94, p. 698). 

The legality of both of these orders is now being contested in the courts. 

Possession Taken Jan. 1.—Possession of all the property and franchises 
of the former Metropolitan Street Ry. (excluding cash subject to final ad- 
justment of receivers’ accounts) was given to New York Railways Co. at 
midnight, Dec. 31 1911 (per plan in V. 93, p. 1533, 1787). 

Metropolitan Crosstown Ry.—The holders of the $600,000 Ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorg {plan, a purchase was effected of $595,000 thereof at par and int. 
from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627). 

Central Crosstown RR.—The receivers of the Metropolitan St. Ry. Co. 
undertook to operate the Central Crosstown property subject to the condi- 
tion that they would be released from the obligation to pay the 15% divi- 
dend upon the outstanding capital stock as required by lease, and also be 
released from the payment of the 5% interest on the 3-year notes for $2,- 
250,000 and the franchise taxes. The New York Railways Co. has ac- 
quired under the plan more than 95% of said $2,250,000 outstanding notes 
(V. 94, p. 766) and has entered into a temporary arrangement for the 
operation of the road similar to that made by the receivers. 

Central Park North & East River RR.—It was held by the courts that the 
predecessor in title of your company was the holder of $1,200,000 ist M. 
bonds of the Central Park North & East River RR. Co. operating the 59th 
St. and belt lines. Active steps have been under way looking to the re- 
organization of this company under some arrangement with the stock- 
holders or, failing that, for a foreclosure sale. The solution of this rather 
complicated situation will depend in large part upon effecting some arrange- 
ment with the public authorities whereby the operation of some part of the 
burdensome horse car lines may be discontinued. (V.94, p.910, 278). 

Franchises, &c.—Most of the franchises of the companies in the system 
are perpetual, and contain terms more favorable to the companies than 
could be obtained at the present time. [The report contains a brief de- 
scription of the leases under which the company operates various of the lines.] 

Power Stations.-—The company has a main power station equipped with 
eleven 3,500 k.w. generating units, and five sub-stations and distributing 
systems, including 1,615 miles of single power transmission ducts. 

Real Estate.—Notwithstanding the general depression in real estate and 
rents, the gross income from your rental property for the six months was 
$169,235, as compared with $160,597 for the same period last year. It 
is calculated that the company can realize an income on approximately 
$7,000,000 through the disposal and rental of such pieces of unproductive 
real estate as are not actually required for operation purposes. 

The company has closed a contract for the sale of the old 4th Ave. car 
house, between 32d and 33d St., for $1,750,000. Arrangements are under 
way to consolidate the housing of cars and thus release the use of such ex- 
pensive properties as the block on Madison Ave. between 85th and 86th 
streets, for which several propositions to purchase have been made, and 
the block on 7th Ave., 50th and 51st streets, running through to 6th Ave., 
for which a long-term lease is being considered. [The report contains 
schedules of real estate properties owned and properties controlled.] 

Improvements, etc.—The property since Jan. 1 1912 has been maintained 
at ahigh degree of efficiency. Inaddition tothe ordinary items of operation, 
important improvements have been made and charged to current earnings. 
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~ Additions and betterments authorized and under way include, with | 


others: Extension of the conduit electric track north on Macombs Dam 
Road to 155th St.; construction of a third track on Delancey St. between 
Ludlow and Clinton streets, connecting up the existing horse car tracks and 
electric conduit tracks; new telephone cable from 23d St. to 99th St.; new 
electric switches, turnouts, crossovers and feeder connections; 86th St. sub- 
station discontinued, and reducing operating costs by moving station to 
96th St.; equipping of 640 cars with air brakes. The wrapping of feeders 
with asbestos covering to prevent burnouts is in progress. Plans under 
way for removing large amount of cable without reducing capacity of sys- 
tem, eliminating a considerable portion of cable troubles. Completesurvey 
ef system is in progress and extensive investigations being carried on with 
object of making possible operating economies. 

Settlement of Claims .—The claim against the city for the water front prop- 
erty at 42d St., taken under condemnation proceedings, has been settled, 
and the net cash received after paying back taxes and expenses is held in 
the treasury. The bonds of the 42d St. & Grand St. Ferry RR. Co., which 
were formerly deposited under the refunding mortgage of the Metropolitan 
company, have been canceled and the mortgage satisfied of record. 

A settlement has been agreed upon between the interested parties of the 
note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, issued by 
that company for electrification and improvements and assumed under the 
lease to the Metropolitan St. Ry. Co., whereby the 23d St. Ry. Co. has 
agreed to issue under the provisions of the lease, in lieu of its note, $1,500,- 
000 of its 5% 50-year bonds dated April 30 1907. 

Extension .—It is proposed to extend the 116th St. line of underground 
conduit tracks from Pleasant Ave. to East River, which will give a complete 
Crosstown line from Ward's Isiand Ferry at the East River via 116th St., 
Manhattan Ave. to 109th St., to Columbus Ave. and to and on 106th St. 
to connect with the Amsterdam Ave. line. 

Funds in Court.—As the result of collections made by the receivers of the 
New York City Ry. Co. and of the Metropolitan St. Ry. Co. and of surplus 
earnings of the receivers, there are in the hands of the Court cash funds aggre- 
gating over $7,000,000. Active litigation has been conducted to deter- 
mine the distribution of this fund, and the Circuit Court of Appeals has 
recently handed down a number of decisions in which some of the funda- 
mental questions are decided. The situation has been further cleared by 
a general settlement of claims between the Metropolitan and Third Ave. 
receiverships. A further reference, however, will be necessary to deter- 
mine the exact proportions in which the funds are to be distributed between 
the two receivers and to marshal the creditors’ separate receiverships and 
fix the amount oftheir claims. Inasmuch as your company s aconsider- 
able creditor of both the N. Y. City Ry. and the Metropolitan St. Ry., it is 
surmised that a large portion of these funds will ultimately come into our 
treasury. At present, however, it would be unsafe to estimate the amount 
that may be retrieved from this source. 

The accounts between the company and the reorganization committee 
have been practically settled. 

Transfers.—The new form of transfer tickets adopted June 1 1912 has 
not only proves a great convenience to the public, but it has been the 
means of limiting stopovers and round-trip rides for a single fare. The 
average fare per passenger carried during the fiscal year 1907-08 up to the 
time of curtailment of universal transfer privileges with the Third Avenue 

R. and other railroads had fallen to 3.18 cts. During the year ending 
June 30 1911 the average fare on the lines now constituting the New York 
Railways was 3.45 cts. This did not provide an adequate return upon the 
value of the property or a surplus for contingencies, but nevertheless the 

S. Commission last year made an order requiring universal transfers to 
be exchanged among all of the surface railroads on Manhattan island. 
While that order was under review by the courts the Legislature passed a 
bill to the same effect. The Governor withheld approval of the bill and 
it thus failed to become a law. [Compare V. 93, p. 1600; V. 94, p. 1186.] 

Negotiations are now under way for an agreement which will meet every 
reasonable public requirement and at the same time, if possible, avoid any 
future reduction in the average fare. In Buffalo and Chicago the transfer 
situation was readjusted by co-operation between the cities and the com- 
panies, and it is to be hoped that in the near future a satisfactory com- 
prema may be effected in N. Y. City. If the transfer burdens are to be 

creased at some points it seems only just that they should be limited at 
others. . It may be possible also to bring about some readjustment of the 
payments made to the city and State so that the several railroads can afford 
to peasy passengers on a continuous trip between any two points, in the 
Borough of Manhattan, for a 5-cent fare. 

Franchise Tazes .—The litigation initiated by the receivers of the Metro- 
politan St. Ry. to correct the special franchise tax assessments is now 
pending before the Supreme Court of N. Y. State. The cases involving the 
assessments for 1910 and 1911 have been tried and submitted for decision, 
but judgment has not been rendered. It is encouraging that the State Tax 
Commission has steadily reduced the special franchise tax assessments 
during the last few years. The assessment for 1912 was $42,168,000, as 
against $68,186,000 in 1907, and the net tax (after making deductions 
allowed by law) was $398,598 in 1912, as against $575,184 as origianlly 
levied in 1907, and $414,399 as finally compromised and paid. The saving 
would have been considerably greater if there had not been an increase in 
theftax rate, which for the year 1912 was $1 83 per hundred as against $1 48 
for the year 1907. It is hoped§that further reductions will be obtained. 

Stepless Cars.—This new style of car was designed primarily to prevent 
accidents, to promote the convenience of passengers, reduce the time of 
loading and unloading and to increase the capacity of the road. Its seating 
capacity is 51 passengers and its weight 37,240 lbs., as compared with 42 
passengers and 47,800 Ibs., the capacity and weight of the present P-A-Y-E 
type, and it requires practically 22% less power to operate. 

he car was placed in regular service on April 4 1912, and the result of 
its operations has demonstrated the advisability of adopting it as part of 
our standard equipment. The President was authorized to purchase a 
sufficient number to equip immediately one of the company’s most im- 

ortant lines. The directors have also authorized the construction of 45 
ow level stepless steel storage battery cars of the same type for operation 
on the Metropolitan Crosstown lines, where horse cars are now being used. 
he success of the single deck stepless car has afforded opportunity for 
the application of the double-deck principle, thus practically doubling the 
capacity of the car with very little additional expense for power. ‘The total 
weight of the car equipped is 46,000 lbs., which is less than the present 
type of P-A-Y-E car, and it seats 88 or about double the number of passen- 
ers. The over-all height is 12 ft. 10 inches, very little more than most 
nterurban cars, and it will, therefore, pass under most of the elevated 
structures in this city at the various points of intersection. An extensive 
adoption of this type of car will necessarily depend upon its popularity 
with the public and a more complete demonstration of its possibilities. 

Outlook .—The report of six months’ operations of a newly organized 
property involving the complications incident to a long-term receivership 
must necessarily be more or less incomplete. The short period of operation 
since the property of the old Metropolitan system came into possession of 
this company precludes showing the proper proportion of economies or 
the full effect of the crystallization of management which will naturally 
result in many reductions in general and operating expenses. 


STATEMENT OF INCOME FOR SIX MONTHS ENDING JUNE 30 1912. 


Passenger revenue, $6,536,945; advertising, $150,000; rent of 
equipment, $6,506; rent of tracks and terminals, $5,583; sale 
of power, $95,014; rent of buildings, &c., $1,624; total_____- $6,795,672 
Expenses—Maint. of way & structures, $515,466: maint. of 
equipt., $520,686; horse power, rev. car service, $122,052; 
operation of power plant, $421,650; operation of cars, $1,819,- 
683; injuries to persons and property, deferred, $371,884, and 








expended, $151,072; general and miscell. exp., $207,267; 

es SS WO SI sate eee wen tie 4,714,726 
Income from street railway operations_.__._.__.__.____._._______.. $2,080,946 
Add—Div. on securities owned ($212,000 per annum), $106,000; 

int. on bank balances, $8,812; misc. rent rev. (net), real estate 

BG 5 ne ee CN. ais dG ats Whe pcs EE OTT ae 194,229 

a a $2,275,175 
Deduct—Interest on underlying mortgage bonds, $246,250; int. 

on real estate M., $21,375; on bills payable, $10,273; total_... 277,898 


Rent for lease of other roads, $942,094; rent under operating 
agreement (34th St. Crosstown Ry.), $25,000; track and ter- 


minal privileges, $27,499; rent of land and bidgs., $63,322; total 1,057,915 
Interest on first real estate and ref. M. 4s 





YSERA oe Da dtibosbeubsuteo 325,983 
 cogengcy on adjustment 5% income bonds (0.771%)_.___.___-- 236,151 
- Balance, surplus............... ettbétinwedwlt. cc to) Gr See 


Note.—As to reserves see above. 





=== 
TENTATIVE CONDENSED GENERAL BAL. SHEET JUNE 30 1912. 


Assets ($79,082 ,333)— 
Accounts awaiting distribution: Cost of 
note), $74,384,737; property acquired Jan. 1 1912, subse- 
quently sold, debit, $36,197; misc. deferred adjustm’ts., $339; 
expenditures subsequent to Jan. 1 1912: Purchase of ist M. 
5s Metrop. Crosstown Ry., $598,454; tort claims and exps. 
applicable to period prior to Jan. 1 1912, $258,776; taxes 
accrued prior to Jan. 1 1912, $34,767; int. on underlying bds. 
accrued prior to Jan. 1 1912, $137,708; int. on real estate M. 
accr. prior to Jan. 1 1912, $12,469; total.___.___..._____..- $75,391,054 
Additions and betterments to properties owned or leased 


roperties, &c. (see 





REDO DG : Ca ie’ on on on chante sesdncecatudcanes 746,062 
Cash available, $2,154,752; cash on deposit for int. & rent (see 
contra), $470,370;accounts receivable, $120,600; bills receivable, 
accrued accts., $62,017; prepaid accts., $65,834; total 2,874,573 


,000; 

Liabilities ($79 ,082 ,833)— 
Capital BtOGK . 6. oo on. noe ea os en on ee en oe oe oes $17,500,000 
N. Y. Rys. ist real estate & ref. M. 4s, $16,299,168, and ad- 

ustment M. 5% income bonds, $30,629,177; underlying 


. bonds, $9,850,000; real estate M., $950,000; total________ 57,728,345 
Bills payable issued to purchase Ist M. 5s Metrop. Cross. Ry_- 598,454 
Accounts awaiting distribution: Acct. with joint committee 

under eement of sale dated Dec. 30 1911, $500,000: int. 

collected on cash rec. from joint committee, $4,863; balance 

of award to 42d St. and Grand St. tenis f RR. under agree- 

ment dated Feb. 21 1912, $188,499; total______._______._. 693,362 
Receivers Metrop. St. Ry., current account—balance__-_-____- 3,710 
Accts. payable, $538,981; int. and rent due and unpaid (see 

contra), $470,370; int., rent., taxes, &c., accrued, $755,528; 

accts. collected in advance, $5,939; total_.___.......__-_--- 1,770,818 
ORG VED 3. pio So be ii S's Bin SS a PES Se om ceed acoan 410,416 


Net income for the 6 months endin 

Note.—Cost of property as acquired under the terms of the reorganiza- 
tion plan of the Metropolitan St. Ry. dated Nov. 29 1911, and agreement 
of sale made thereunder dated Dec. 30 1911, including railways equipment, 
real estate, interest and estates acquired or to be acquired under or b 
virtue of the foregoing plan and agreement of sale. This amount, as well 
as the corresponding liability accounts, are stated subject to a final adjust- 
ment on completion of the accounting with the joint committee and the 
receivers of the Metropolitan Street Ry.—V. 95, p. 619, 544. 


Interborough Rapid Transit Co., New York. 
(Report for Fiscal Year ending June 30 1912.) 


The usual comparative tables of income account and bal- 
ance sheet were given last week (p. 614). The text, signed 
by Pres. Theo. P. Shonts, N. Y., Sept. 1, says in substance:, 


Results.—The gross operating revenue shows an increase of $1,479,040 
or 4.97%. After the payment of all charges and the regular dividend of 
10%, the net surplus for the year was $3,023,766. This amount includes 
$900,000 received from the dividend on the stock of the Rapid Transit 
Subway Construction Co. (the first dividend since its organization in 1900, 
leaving $483,729 as a gain in surplus from the operations of the year). 
Excluding this $900,000, the net corporate income was $5,623,766, equiva- 
lent to 16.07% on the stock of your company, as against 14.68% for the 
preceding year. The operating expenses were increased by approximately 
$450,000, owing to extraordinary maintenance expenditures incidental 
to the work of bringing the subway equipment up to the high standard 
required for 10-car trains. There was also an increase of about $95,000 in 
subway division taxes, caused by a decision of the courts that the assess- 
ments of the power and sub-stations must include buildings as well as sites. 

An extra dividend of 5% was paid during the year (V. 94, p. 1695) by 
reason of the receipt of a dividend on the stock of the Rapid Transit Sub- 
way Construction Co. owned by your company and the refund to the treas- 
ury of amounts previously charged against income account and not shown 
in last year’s balance sheet as part of our surplus profits. Notwithstanding 
a Ae yy there was an increase in profit and loss surplus for the year 
oO : \ : 

The total number of passengers carried for the year was 607,244,697, an 
increase of 29,090,609, or 5.03%, the gain on the subway division, attributa- 
ble to the inauguration of a 10-car train service, being 9.49%, while on the 
Manhattan Ry. division it was 0.93%. The installation of electric fans 
was also an important factor. Moreover, there was an increase of 2,200,000 
in the number of tickets sold at the Atlantic Ave., Brooklyn, station. 

Bonds and Notes.—The increase in outstanding 45-year gold mortgage 5% 
bonds to $33,959,000 is due to the issuance of $3,407,000 of said bonds to 
the Rapid Transit Subway Construction Co. Dec. 22 1911 in part payment 
of the excess cost of the Brooklyn extension. On April 29 1912 $15,000,000 
of 9-months 5% notes (due Jan. 29 1913) were issued to provide for pay- 
ment of the $10,000,000 4% % one-year notes and the $5,000,000 5% notes 
dated Sept. 6 1911, due April 29 1912, which were issued for additions and 
betterments. [The report on pages 10 to 12 gives a list of the properties 
and collateral securing the 45-year mortgage bonds.] (V. 94, p. 1249). 

Sinking Fund.—The trustee has purchased for the sinking fund $301,000 
5% bonds for $313,834, making a total of the 5% bonds purchased for the 
sinking fund of $587,000, at a cost of $613,391. 

Additions and Betterments.—For the year ended June 30 1912 the items 
chargeable to capital account on the Manhattan Ry. division aggregated 
$504,911 and on the subway division $912,360; total, $1,417,271. 


Progress with Improvements Referred to in Report for Year 1910-11. 

The remaining 20 trailer cars ordered for the Manhattan Ry. division in 
1909 and 16 motor cars ordered in 1910 were placed in service. The remain- 
ing 15 of the 325 steel motor cars ordered for subway division were placed 
in service; 231 local service cars were equipped with electro-pneumatic 
brakes, so that the subway is now entirely equipped with this type of appa- 
ratus. Coasting recorders have been installed in the subway division, 
making this installation complete on both divisions. The installation of 
new type conductor’s emergency valves on cars of Manhattan Ry. division 
has been completed. All subway express cars have been equipped with 
ceiling fans. The installation of collapsible protective devices on centre 
doors of the final 177 subway division cars should be completed by Nov. 30, 

The additional entrances and exits at Atlantic Ave. subway station in 
Brooklyn and at Fulton and Dey streets have been practically completed, 
while those at 14th St., Grand Central, 103d and 110th streets and Broad 
way and 149th St. and 3d Ave. are about 75% completed. The new stair- 
ways at 34th St. and 3d Ave. and 86th St. and 2d Ave. have been completed. 
The installation of automatic stops at all danger signals on the local sub- 
way tracks has been practically completed. The high-tension feeder cables 
leading to sub-station No. 18 of the subway division and sub-station No. 8 
of the Manhattan Rv. division have been completed. 


Improvements Authorized During the Fiscal Year ended June 30 1912. 

(1) On the Manhattan Ry. division new stations at 2d Ave. and 105th 
St. and at 86th St. and Columbus Ave.; raising station platforms to a level 
with car platforms at all stations from Park Place to 58th St., incl., and 
at four other stations; also widening station platforms at 9 stations, &c. 

(2) On subway division (a) changes in stairways at Times Sq., 42d St. 
and new entrance and stairway with passage under 42d St., cost to be paid 
by city as part of cost of construction. (b) Connections between Brooklyn 
Bridge station and Chambers St. station of Brooklyn loop lines in the 
Municipal Bldg. (c) New stairways at John St. station. (d) Addi- 
tional 7,500 k.w. rotary converter for sub-station No. 14. (e) High- 
tension cable between 59th St. power house and sub-station on 53d St. 
near 8th Ave. (f) Emergency power connection with N. Y.C. & H. R. 
RR. Co. at 53d St. and Park Ave.; that company to pay expense of instal- 
lation and a minimum of $2,000 per annum for power supplied. (g) Ar- 
rangement for obtaining power from 59th St. power house automatically 
in case of failure of power from 74th St. power house. (h) Equipment of 
remaining 351 subway local cars, with centre side doors and electric fans. 
@ Psa manga pal mene on eae yee and on the principal station 
platforms electric illuminated signs apprising the approach of ‘ 
(j) Sanitary handholds for 166 additional mare: ?, — 

75% of subway division cars are now equipped with 32 c.p. Tungsten 
lamps in place of 16 c.p. carbon lamps. ne-third of subway service is 
equipped with storage battery emergency lighting outfits. 

Wages.—In view of the high cost of living, the wages of practically all 
employees were increased May 12, involving an additional expense of ap- 
proximately $230,000 per annum. 

Tazes.-—The appeal in the test case involving the 1909 special franchise 
assessment of the Manhattan Ry. Co. has been decided by the Court of 
Appeals favorably to most of our contentions. As a result the assessment 
reviewed was materially reduced and principles were established which not 
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only have served as the basis for the sett!sment of proceedings to review 
similar assessments for 1906-07-08-10 and 1911, but will also be a standard 
for future assessments. The decision meant a reduction of nearly $20,- 
000,000 In the assessed valuation, which, as first made, was more than $78, 
000,000, and a refund of the excess sums paid amounting to approximately 
$925,000, of which the com pony has collected from the city $723,177. 
[Compare V. 93, p. 1462; V. 94, p. 279.—Ed.] 

The long litigation over the method of taxing the different portions of 
the Belmont nnel was satisfactorily terminated; that part under the 
river was held to be not taxable as a special franchise, but as real estate, 
thereby practically establishing the title of the trustees to that segment. 

The assessing officers of the city have finally consented to assess the 
power house and sub-station machinery of the elevated lines at actual value 
rather than at an arbitrary value determined by capacity. [V. 93, p. 44.] 

A second proceeding to determine the question as to whether the company 
is subject to the State franchise tax on its corporate existence, with respect 
to its earnings from the operation of the subway, has been decided adversely 
to our contentions by the lower courts. If this decision is affirmed by the 
N. Y. Court of Appeals the matter will probably be taken to the U. 5. 
a Court. 

. amages to Passengers and Employees Injured Through Operations.—The 
company voluntarily settled 2,218 claims for $135,545 and compromised 
253 suits for $123,438, an increase of 598 claims settled and 73 suits compro- 
mised; 157 personal injury actions were tried, resulting in awards aggre- 
gating $29,070, the plaintiffs being successful ” only 29 % of the cases tried. 


Injuries and Damages— 1912. 1911. Increase. % 
Claims, suits and judgments___..._ ~~ $275,008 $184,069 $90,939 49 
REE api aaa RI a 134,288 114,971 19,317 17 


New Subways and Elevated Extensions.—The long-pending negotiations 
between the city and the company relative to the construction and opera- 
tion by your company of the new subways and elevated extensions finally 
culminated in our proposition of Feb. 27 1912, which was transmitted to the 
Board of Estimate and Apportionment by the P. S. Commission on Mch. 13 
1912, with its approval qualified only as to preferential payments (which 
ss has since been favorably decided ve | the Court of Appeals of this 

tate). On May 22 1912 said board approved the proposition, and contracts 
are now being prepared for signature. (See V. 94, p. 1449, 1507, 1566.) 

The average annual income of $6,335,000, which under the poe agree- 
ment mentioned in paragraph b, Sec. 12, of the proposal is to be paid to the 
company in each of the 49 years of the lease to represent the average annual 
income of the existing subway and equipment, is based on the following 
figures for the years ending June 30 1910 and 1911, the ‘Int. and s. fd. 
being the interest, also the sinking fund of the city’s bonds: 


Gross. Net. Tazes. Int. & sk. fd. Net Inc. 
1910—11_._.$14,353,206 $8,423,553 $268,438 $2,254,692 $5,900,423 
1909-10__. 13,932,505 9,176,056 225,280 2,181,204 6,769,572 

Financitng.—Favorable arrangements have been effected for financing 
the new subway and elevated extensions. It is proposed to issue new Ist M. 
5% 53-year bonds to the aggregate amount of approximately $170,000,000; 
secured by a first mortgage on all the property, leasehold and freehold, the 
mortgage to contain provisions for the issue of such additional bonds in ex- 
cess of $170,000,000 as may be needed to provide the money for such addi- 
tional extensions and improvements as may be authorized by the city, and 
agreed to by this company, during the period of the company’s lease. The 
mortgage will provide for a sinking fund ample to pay the principal of the 
bonds at maturity. 

J.P. Morgan & Co. have agreed to take and pay for the above $170,000,- 
000 of bonds (see V. 94, p. 1507, 1565) during the construction period of 
four years beginning July 1 1912, as follows: First year, $78,000,400; 2d 
year, $30,000,000; 3d year, $30,000,000; 4th year, $32,000,000. Such an 
amount of the $78,000,000 bonds issued during the first period as may be 
necessary will be used for retiring the present 45-year gold mortgage 5% 
bonds dated Nov. 1 1907 and the $15,000,000 of 5% notes due Jan. 29 
1913, and the balance to the extent required during the year mentioned 
for construction and equipment purposes.—V. 95, p. 614. 


Torrington (Conn.) Company. 
(Report for Fiscal Year ending Aug. 31 1912.) 


Pres. John F. Alvord, Sept. 3, wrote in substance: 


Resulis.—The business and profits of your subsidiaries have been about 
the same as in the previous year, and the net earnings of the various sub- 
sidiary companies are largely in eecess of the amount necessary to pay in- 
terest on bonds and dividends on the stock of your company. 

The business and profits of your German factory are about the same as 
last year. During the year the German company has purchased the fac- 
tory which it occupies. Business in England shows a small increase both 
in volume and profit; the screw business, which is a comparatively recent 
addition, is increasing very rapidly. The business of the National Needle 
Co., ole a has increased considerably in volume and profit. The 
Standard Co. has done an increasing business with larger gross profit, 
but the net profit of their business has been decreased by unusual charge- 
offs. Your various selling houses are all showihg a profit with the excep- 
tion of Vienna, which made a very small loss last year and should make a 
profit next. The business of the Excelsior Needle Co., Torrington, is 
about the same as last year. 

Addition to Plant .—aA large part of the business of the Eagle Co. of New- 
ark is being moved to Torrington, and the factory at Newark will be used 
entirely by the Splitdorf Electrical Co. We are building a large addition 
to the Standard factory to accommodate the business moved from Newark 
and part of the Splitdorf business, which can apparently be done to better 
advantage at Torrington. 

New Stock—Splitdorjf Electrical Co.—During the past year the common 
stock was increased from $2,200,000 to $3,500,000. Of this, $279,000 was 
exchanged for $372,000 of the Standard Co. stock, being the total minor- 
ity holding of the Standard. Of the proceeds, of the remaining new stock, 
($1,021,000), $750,000 was used to acquire a controlling interest in the 
business of C. F Splitdorf, Inc., and the remainder will be used in the ordi- 
nary requirements of the business. The Splitdorf Electrical Co. has been 
formed to take over the business of C. F. Splitdorf, Inc., and the scattered 
factories of the Splitdorf Co. are being concentrated at Newark. The 
business is being rapidly brought into better shape and it gives promise of 
adding largely to your total business and profits. 

Bonds.—The company has purchased during the year and holds in its 
treasury $140,000 of its own bonds ($1,000,000 ist M. 5s, due Sept, 1 1918: 
see V. 67, p. 484). 

Income Statement.—The receipts and expenditures given herewith do 
not include receipts and payments on behalf of the subsidiary companies. 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 








Receipts— 1911-12. 1910-11. 1909-10. 1908-09. 
Dividends from sub-cos. $360,286 $237,518 $229,241 $179,590 
Miscellaneous income. _-. 24,922 4,848 4,496 3,656 
RRR SIR a ES le 110,000 110,000 110,000 110,000 
Sale of new capital stock 1,021,000  -—_____- GES SI © A Se 
Eee sree Owe. = ae. Oe MEE RS ge Me, 

Total receipts_______ $1,516,208 $352,366 $363,737 $293,246 
Interest paid on bonds_. $50,000 $50,000 $50,000 $50,000 
Dividends on pref. (7%) 70,000 70,000 70,000 70,000 
Divs. on Common (8%) - 228,000 168,000 160,000 160,000 
Salaries and directors’ fees 31,397 5,947 6,100 : 
Bonds purch.(invest’s) - 140,000 . §1,451 es (i woke 
EGU 
Loans to sub. cos______ RR, os. ee ee es ee 
Other expenditures -_-__ 30,484 5,076 4,461 1,331 

- Total payments..___ $1,401,406 $350,474 $342,465 $290,161 
Balance, surplus 


1 (aga $114,802 $1,892 $21,272 $3,085 
Cash balance, end year. $266,741 151,939 151,035 129,763 
—V..94, p. 1190. ’ ; . vaapere 


Associated Merchants Company. 


(Report for Half-Year ending Aug. 1 1912.) 
President John Claflin says: 


Exceptionally cold weather during the spring months delayed the sal 
of light fabrics and resulted in their final disposition at very ine prices. 
The season's business was materially larger than a year ago, but the prin- 
cipal increase in sales was made in the late months, when profits are usually 
small. The outlook for autumn is encouraging. ........4..4.. 








At a 2 A ae 1 Y- na why A — oo 
: "12. Aug. "11. Aug. "10. . "09. 
Net earnings.__.._.__- “$533,396 $595,471 $656,726 601,021 
ist pref. (see below) _ _ (3)$135,853 (3)$136,999 (3)$139,457 (3)$178,155 
2d pref. (see below) _ (3 44) 179,368(3 %) 179,253 (3 4%) 179,175(3 %) 178,318 








For common stock... $218,175 $279,219 $338,094 $244,548 
Div.on com. (see below) (4 34)341,809 (4 14) 340,225 (4 14) 335,214 (4 4) 278,082 
Remainder. __.__._ def.$123,634 def.$61,006 *sur.$2,461 *def.$34,576 





*After deducting $419 ‘‘adjugstment of interest extinguished” In half-year 
ending Aug. 1 1910 and $1.043 in half-year ending Aug. 1 1909. 


Note.—The dividends shown above, in accordance with our usual method, 
include the ‘‘extra’’ dividends paid for the several half-years. The company 
in its statement for the recent half-year charges against the earnings of that 
period only the regular dividends paid (2 4%) on the first preferred, 3% on 
second preccerd and 3 %% on common stock), leaving a surplus above the 
same of $590, which is carried to ‘‘extra dividend account,’ making, with 
$517,524, the amount of the extra dividend account on Feb. 1 1912, a total 
of $518,114. The extra dividends paid for the half-year amounted to 
$124,224, resulting in a decrease of the extra dividend account by $123,634, 
and making the ‘“‘present extra dividend account’ $393,889. 


BALANCE SHEET AUG. 1. 


1911, 


as $1 310,317 $1,269,552 $1 172.657 
Se OSGeo mnhnn Ga eben eo Bade om & & 66 oo , . P 9, ’ ,8 
Cash (£9,000 in 1912, £10,000 in 


1911 and £9,000 in 1910 for im- 


portations in transit) _______._. Mead 43 ,830 48,700 43,830 
45,001 shares (out of 90,000) of the 
stock of H. B. Claflin Co.*_______ 5,000,000 5,000,006 5,000,000 


All the primary securities of J. Mc- 
Creery & Co., N. Y.; Stewart & Co.., 
Balt.; J. N. Adam & Co., Buffalo: 
and $2,400,000 debenture bonds of 
O'Neill-Adams Co., N. Y. (aggre- 








I 8,100,000 8,100,00@ 8,100,000 
Junior securities, yielding more than 

10% annual income_a...._..____. 5,000,000 5,000,000 5,000,000 

EELS eta eet ea $19,354,147 $19,418,252 $19,316,687 

Liabilities— 
First preferred capital stock._______. $4,525,600 $4,554,200 $4,629,900 
Second preferred capital stock_____. 5,124,800 5,122,800 5,119,800 
Common Capital stock._.__.______. 7,599,600 7,573,000 7,500,300 
Importations in transit..._..._____. 43,830 48,700 43 ,830 
Extra dividend account.._._._._..___. 393,889 453,124 356,429 
WEED CV cu cube des pCa coke kd 2lke ed 1,666,428 1,666,428 1,666,428 

BR RT LS is Os a ae eR ER te $19,354,147 $19,418,252 $19,316,687 


The securities owned as above give the Associated Merchants’ Co. entire 
ownership of James McCreery & Co., Stewart & Co. and J. N. Adam & Co. 
and ownership of four-fifths of the debenture bonds, two-thirds of the 
income bonds and four-fifths of the capital stock of O’ Neill-Adams Co. and 
four-fifths of the common stock of C. G. Gunther’s Sons. During the half- 
year 89 shares of the first preferred were converted into common stock. 

* The shares of the H. B. Claflin Co. had a book value as of July 1 1912 
of $5,330,413; July 1 1911, $5,335,385; July 1 1910, $5,395,518. 

a The income on $5,500,000.—-V.. 95, p. 620. 


Laurentine Company, Limited 


(Report for the Fiscal Year ending June 30 1912.) 


INCOME ACCOUNT YEAR ENDING JUNE 30 1912 COMPARED 
WITH FORMER LAURENTIDE PAPER CO, 


- +» 1909-10. 1910-11, 1911-12. 
Mill nets from ground wood, sulphite 








i: I Ce a $669,893 $831,508 $910,846 
Profits from lumber and miscell_-_--_- 105,631 78,075 98,706 
» RF a eat IRE CI Re, cee Shai $775,524 $909,583 $1,009,552 
Deduct—Bond interest and other charges____......._.__..-.. $152,099 
I SS hy dcuaniniah nem anenntesle *103,880 
a alata er iE REINS SAR NF SET LEE SER RN 540,000 
Ne al a ae areniie an duehaaiabeie 20,000 
a $815,979 
ee i. ms mndinie wiaichan tidinaie $193,573 





*There was also expended during the year on extensions $118,570, which 
has been charged to capital. 


BALANCE SHEET JUNE 30 1912, 





Assets—($8 ,990 ,652) — Liatilities—($8 ,990 ,652) — 

Mills, bldgs., plant & machin’y$4,620,761 | Capital stock............--.- $7,200,000 
I a ain as a es enc iim I oI a a 878,199 
Real est.(workmen’s houses,&c) 283,842| Bond interest (due July 2)-.-- 36,000 
Siding & rolling stock -_... .-- 50,000 | Dividend (due July 2)-_..-.-..- 144,000 
Logs, merchandise, &c_.-.---- PS Ae ee © PEE, Kobe ssub asc acctadcce 5,681 
Accounts receivabl>?..-...--.- 391,866} Accounts payable__._......- 234.585 
Bilis receivable............-. 103 ,262 | Contingent account. - - ... - ~~ - 28 ,259 
Cash in hand andin banks.... 175,681| Depreciation reserve.....-..- 250,000 
ae 212,600;Sundry reserves..........-- 20,355 
I os ok Cu nticnane cele 193 ,573 





*Includes logs and supplies, $686,013; merchandise, $169,998 and mill 
supplies, $283,028.—-V. 95, p. 622. 


ee 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Akron Canton & Youngstown Ry.—For French Market.— 
This company, incorporated in Ohio June 3 1907 to build a steam road 
from Canton to Youngstown, O., via Mogadore, with branches, has been 
seeking to place bonds in France, and in that connection reports: 
Balance Sheet July 1 1912 (Total Each Side $3,000,000). 
Stock outstanding. -_. ._- $1,500,000 | Expended by contractor. _$1,032,1820 
Bonds issued..........- 1,500,000 |Completed section 283, 
Lands, present value..__ 1,684,5890 
On July 1 the company had not yet taken over the completed section. 
Wm. Simpson is Sec. Brandeis et Cie., 6 Rue du Hanovre, Paris, are 
interested.—V. 92, p. 1434. 
Atlanta Birmingham & Atlantic RR.—Construct.Co. Notes. 


See Atlantic & Birmingham Construction Co. under ‘‘Industrials’’ below. 
—V. 95, p. 296. 


Baltimore & Ohio RR.—To Merge Sub Companies .— 

See Somerset & Cambria RR. below.—V. 95, p. 235, 109. 

Bay State Street Ry.—Dividend Rate on Common 5%.— 
The common stock ($20,517,200), practically all of which is 
owned by the Massachusetts Electric Companies, pays divi- 
dends at the rate of 5% per annum, not 6% as shown in 
V. 95, p. 618. 

Boston & Providence RR.—Electrification.—Financing .— 

See Old Colony RR. below.—and compare V. 95, p. 235. 

(The) Burlington (Ia.) Railway & Light Co.—Bonds 
Offered.—The Chicago house of Spencer Trask & Co. is 
offering at 9614 and int., yielding 5.30% income, a block of 
the new lst M. 5% sinking fund gold bonds which were un- 
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derwritten in May last by a New York syndicate. Trustee, 
Equitable Trust 


int. on any int. date on 3 mos.’ notice. Par $1,000 (c*). 
Int. M. & S. in New York. 


emen Pres. Geo. H. Higbee. Burlington, May 14 1912. 
ogee WB gam lies A incorporated {in Delaware] and has acquired the 
People’s Gas & Electric Co. and the Burlington Ry. & Light Co., which 
have been doing business in Burl n and its suburbs for many years. 
Serves population of about 30,000. stimated replacement value of Des 
cal property, $1,746,000; $200,000 is to be at once expended on additions 

d be nts; total, $1,946,000. (Auth. stock, common, $3,000,000; 


an tterme 
pref., $2,000,000. 

Property.—(1) Entire electric street railway system of Burlington and 
suburbs, with about 5.2 miles of double track and about 8.1 miles of single 
track; total trackage, 18% miles, largely paved with brick, and 20 closed 
motor cars, 6 open motor cars and 26 trailers; brick car barn 256x117 ft. 
(2) Electric-light plant, doing the entire municipal and commercial electrici 
lighting and power business in Burlington and its suburbs. (3) Steam- 
heating and gas plants. (4) Brick power-house near business centre on 
Cc. B. & Q. RR., supplying power both to the railway and the light and 
power departments. (5) City lighting contract, mens I for 251 enclosed 
are lights and 83 incandescent Pe. for entire franchise period at rates 
adjusted every five years. (6) Railway franchises unlimited as to time, 
save as to two suburban extensions of minor im 
satisfactory, since three years prior to their expiration in 1927, either their 
renewal or new franch must be obtained, failing which, unless the ap- 
praised value of the property and the franchises not renewed are paid to 
the trustee, the latter may declare the bonds due and payable. 

Bonds.—aA first lien on all property and franchises now owned or hereafter 
acquired. Total auth. issue, $7,500,000. The remaining $6,100,000 
bonds can only be issued for 80% of the certified cost value of additions, 
betterments or extensions when annual net earnings are double the interest 
charges, including the bonds proposed to be issued. Sinking fund beginning 
July 1914, 5% of gross earnings, will retire a considerable amount of bonds. 


Profits Reportea by Haskins & Sells, Net in 1911 Twice Present Int. Charge. 
1907. 1908. 1909. 1910. 1911. 
Gross earnings .......--- $264,787 $268,279 $293,295 $292,856 $306,51 
Net(after op. exp.& taxes) 124,731 121,306 150,598 117,099 141,340 
Total net (incl. $10 4.5 “‘other incomc"’), twice interest charge_-_-__$151,768 

An expenditur:: of $200,000 will be made at once to purchase 10 new 
pay-enter cars: to extend the railway lines, improve the power plant, and 
mete additiors to the distributing system. This should materially increase 

e earnings. 

Contract for Additional Power.—A contract for ample power for future 
requirements, at a very low cost, delivered at our switchboards in Burling- 
ton, has been made with the Reck Island Southern Ry., which is owned by 
the same interests as are identified with The Burlington Ry. & Light Co. 

Territory .—Burlington is one of the oldest cities in the State (established 
in 1834). Total population, about 27,000; six banks, combined capital 
surplus and undivided profits, over $1,700,000; deposits over $10,000,000. 
Industries varied, prosperous and of steady growth.—V. 74, p. 1307. 


Called.—All of the $750,000 Ist M. 5s of Burl. Ry. & Lt. 
Co. (Iowa), dated 1897 and due 1917, have been called for 
redemption at 105 and int. at the Amer. Tr. Co., Boston, 
on Oct. 1 1912.—V. 74, p. 1307. 


Canadian Pacific Ry.— Statement by President.—In a state- 
ment given out at Winnipeg on Sept. 7 President Sir Thomas 
Shaughnessy sa‘d in substance: 

Most people forget that the cash subsidies, large amounts received from 
the sales of land and the proceeds of land-grant bonds, all of which were 
applied to the construction and equipment of the railway, play no part 
whatever in the accounts of the company, the cost of the property having 
been reduced by these amounts years ago. The land grant has proved to 
be a most valuable asset; but if we go back to 1888 we find that $15,000,000 
of land grant bonds secured by the entire land grant of the company and 
fortified by a Dominion Government guaranty of interest only realized 
about 90 in the market. This would represent an average price of about 
80 cts. an acre, so that 24 ycars ago this was the valuation put upon the 
lands by the investing public. In 1901 the average selling price of the lands 
was a shade over $3 an acre. It was only after 1902 that the efforts of the 
company to attract attention and bring people to the country commenced 
to bear fruit and the land grant became an important feature. 

I notice that frequent reference is made to what is known as the 10% 
clause in the company’s contract with the Dominion Government. Briefly 
stated, the contract provided that the company’s rates for traffic should 
not be subject to Parliamentary supervision until such time as the com- 
pony was earning 10% per annum on the capital actually invested in the 
work. Dividends played no part. It made no difference whether the 
company was paying 20% or no dividend at all. The determining factor 
was the earnings resulting from the overation of the railway. For a lon 
time we have not pleaded that we w re not earning 10%. Our rates an 
tolls have been submitted to the Py. Commission and are dealt with ex- 
actly the same way as those of ary other railway company, so that the 10% 
clause as it is called has bee» a dead issue for a considerable period. The 
subject of rates is now b° ore the Commission, and, therefore, I do not 
think it proper te enlarge upon the subject; but it may be taken for granted 
that, whatever the de ‘ision of the Commission may be, the 10% clause will 
not be a factor, dir° tly or indirectly. 

Now, any pers» wao knows about the expenditures that are forced upon 
us year by yea 9 provide additional facilities, apart from the new railway 
mileage, ca” un ierstand the necessity for increases in capital account. In 
the ten vrars ending June 30 1912 the company expended in Western Can- 
ada for insreased terminals, yards, siding, track and other facilities, $75,- 
000,000, and in Eastern Canada nearly $44,000,000, and additional cars 
and locomotives cost in that same period over $81,000,000; so that we have 
here an expenditure of $200,000,000 that had to come from the proceeds 
of sales of common and preference stock and from surplus earnings 

But some one says, if the shares are selling in the market at 270,why 
let the shareholders have the stock on any lower basis? The man who asks 
that question overlooks the fact that shareholders are the proprietors of 
the company who have no guaranty whatever of future dividends, who take 
chances on a series of bad crops or war or pestilence, or anything else that 
may atsom time or other in the future have a serious influence on the com- 
pany’s revenue. The board of directors, in determining the issue price 
of the stock, must take into account many things that do not occur to those 
who lack intimacy with the company's affairs. The directors are the only 
persons who have the intimate knowledge required to determine what the 
price should be.—V. 95, p. 550, 541. 


Central RR. of New Jersey —Favorable Tax Decision. — 

Judge Rellstab in the U. S. District Court at Trenton on Aug. 17 held 
that the company is entitled to have its valuable water-front property in 
Jersey City assessed on the basis of the same percentage of value as the 
average fixed for other property by the assessors. This, it is held, is about 
70%. The decision is important as the company failed after long litigation 
to secure relief from the State courts or the Board of Equalization. 

The particular properties involved in the suit are filled-in land on the 
waterfront, one being a lot located near Communipaw Ave., and assessed 
by the city at $1,603,000 in 1899, and at increased amounts until 1907, 
when the value was placed at $3,720,000; and one on New York Bay, 
assessed in 1899 for $771,000 and in 1907 at $1,750,000. 

The properties are mostly in the class designated as third-class prop- 
erty, held for railroad purposes, though not actually put to such use. In 
1899 and since the company appealed from the assessments to the State 
Board, whieh sustained the assessments, these being successively reviewed 
by the Supreme Court and the Court of Errors and Appeals of New Jersey 
and the U.S. Supreme Court. The last named in 1908 held that the lands 
were within the jurisdiction of the State and its taxing authorities for 
purposes of taxation. While the litigation was pending the company ten- 
dered $297,381 for taxes, while the city claimed amount due was $495,635. 

Judge Rellstab said that the question under review had not been settled 
by previous litigations. The highest State court having, it is stated, ques- 
tioned the power of the State Tax Board to correct the abuses of undervalu- 
ation when carried on on so large a scale as is proven in this case, to turn 
the complainant out of the Federal Court and require it to seek redress 
before such tribunal would be to compel it to not only assume the risk of 
finding at the end of the litigation that the Board of Equalization has no 
power to relieve it, but also that it would be obliged to give notice to each 


rtance; other franchises 


o.,N.Y. Present issue, $1,400,000. Dated | 
March 1 1912 and due March 1 1932, but callable at 105 and 





of the individual property-owners whose assessment was too low. There 
are, it is said, 165,625 parcels of real estate in Jersey City, and according to- 
the census of 1906 there were in that year 248,458 inhabitants among whom 
the same are distributed, and it would be practically impossible for any 
tax-payer to give the notice and conform to the practice held essential by 
the Court of Errors. The remedy afforded by an appeal to the State Board 
of Equalization, is, therefore, said to be not an adequate one.—V.94,p.629 . 


Chicago & Milwaukee Electric RR.—Sale Sept. 25.—The 


propert is advertised to be sold under foreclosure Sept. 25. 
The Wisconsin division will be sold at Racine, Wis., and the Illinois 
division at Waukegan, Ill. No Lan rice. George M. Reynolds, Pres. 
of the Continental & Commercial Nat. Bank of Chicago, is Chairman of the 
reorg. committee. See plan in V. 94, p. 206, 630, 1249.—V. 95, p. 361. 
Connecticut River RR.—Purchase of Vermont Valley and 


Sullivan Co. RRs.—The shareholders will vote Sept. 18 

On accepting the Act of the Legislature of Massachusetts approved 
June 10 1912 to authorize the company to acquire the property rights and 
franchises of the Vermont Valley RR. of Vermont and of the Sullivan 
County RR. Co. of New Hampshire.—V. 94, p. 1626; V. 93, p. 1668. 


Consolidated Cities Light, Power & Traction Co.—Stock 
Holdings Pledged, &c.—This company’s “first lien 5% gold 
bond indenture,” dated July 1 1912 (Bankers Trust Co. 
trustee), under which $4,000,000 bonds were sold in London 
last July (V. 95, p. 113), is secured by deposit as collateral of 
the following amounts of stock (the table also shows the total 


outstanding stock and bonds of each company): 
Stock Pledged under Fare Lien Indenture—Outsianding bonds of Each Company. 


—Total Issued——- —Bonds Outsi’'9— See 
(ali Common) Com. Pref. lst Mig. Oth. Bds. Also, 
1. Massilion (O.) El. 
& Gas Co....-.- a$500,000 $500,000 None. $244,000 -__.-. V .89,p.1414 
Meridian (M 
Light & Ry--.---- a310,000 
To be pledged by 000,000 None. 750,000 96,600 El.Ry.Sec 


HattieburgTr.Co 289,000 See Hat. Tr. below 


3. Knoxville (Tenn.) 
ay OR tad ons 500 300,000 100,000 446,000 (?) V .77,p.1297 

4 Bris ‘ol (Va.) Gas 

& Electric Co.... a200,000 300,000 None. 425,000 -.- .. ¥. 90, p.976 
5. Cumb. & West- 

ernport Elec. Ry. b533,400 625,000 None. 662,800 -.-..- - EI.Ry-Sec. 
6. Citizens’ Gas & El. 

Htg. Co., Mt. Ver- 

ea RRS RE al85,500 200,000 SG. PEM * sti iba 5: Acakdinn ab iines 
7. Alliance (O.) Gas 

& Power Co_._-.-- a550,000 550,000 None. 57,500 383,500 Y¥.87,p.416 
8. Trumbull(O.)Pub. 

Service Co., War- 

ren, Ohio. ._.--- ai,300,000 1,500,000 None. 700,000 ¢150,000 V. 95, p.485 
9. Dominion Gas Co. to be 

of Maine. _....-- 100% (7) > BSCR CSE cacdasd V.95, p.113 

g Dom. Nat. Gas | ¥. 94, p.419 

eens Rucuted'  duecles’ “sudces j 

10 City Lt. & Water 

Co., Amariil», Tex. 875,000 875,000 100,000 300,000 -—-..__. V.95,p.419 
11. City Lt. & Trac. 

Co., Sedalia._(tobel00%d (‘d’’) =Seev.94,p.1058 -__.... V.94,p.1058 





a Par $100. b Par $50. c $150,000 6% notes d By assignment of the rights 
of Henry L. Doherty & Co. under contract, the bondh lI ilers’ committee of the Se- 
dalia Lt. & Trac. Co., the Conse lidated Cities Lt. & Power Co. is enti ¥ed to 100% 
of the common stock of the City Lt. & Trac. Co. (limited to $2,000,000), which wi 1 
be turned over to it when the annua! net earnings of the Sedalia property shall be 
13g times the interest on its outstanding bonds, plus the dividend on its pref. stock. 
e The contract to pledge with the trustee $1,000,000 stock of the Meridian Ry. & 
Lt. Co. by Sept. 1 1915 is accompanied by an assignment of all the rights of Henry 
L. Doherty & Co. under escrow agreement dated June 20 1910, made with City 
Bank & Trust Co. of Mobile. f Meridian Lt. & Ry. Co owns $475,900 of the $500,- 
090 stock. g 98% of the $1,089,000 stock owned by Dominion Gas : 0. of Maine 
Restrictions on Issue of Bonds—Present Issue $4,000,000—R@ht to Issue 

Amounts Above $10,000,000 Limited by Net Earninge. 
Issuable forthwith upon deposit and pledge of the stocks or as- 

ey ee MIS oan ee. cee adc oe oob sme $4,000,000 
Issuable from time to time on vote of the board of trustees for 

roper corporate purposes— 

a Upon certificate of company’s Auditor that the total prin- 
cipal amount of the bonds outstanding, including the bonds 
then to be issued, together with all other indebteiness of the 
company secured by lien upon its property, real or personal, 
is not in excess of five times the then authorized cap. stock _ 

6b Whenever the Aggregate rincipal amount of bonds out 
standing, together with all other indebtedness secured as 
above stated, shall equal or exceed $10,000,000 upon the 
aforesaid certificate and upon the furnishing by the com- 
pany’s Auditor of a further statement showing that the an- 
nual earnings of the company, together with the net earn- 
ings of any specific property then to be acquired from the 
proceeds of the bonds, shall have been at least 1% times 
the amount required to pay the interest on all the bonds is- 
sued and then proposed to be issued, there may be issued__ Further bonds 


[The company is managed by He L. Doherty & Co.]—V. 95, p. 110; 
V. 94, p. 1766. . d e J sf 


Denver Northwestern & Pacific Ry.—Negotiations Com- 
pleted.—-The agreement which has been in contemplation for 
some time, providing for the sale of control to Newman Erb 
and associates and the furnishing of additional capital for 
the rehabilitation and completion of the enterprise, was con- 
cluded this week. Compare V. 95, p. 544, 480. 


Forty-second St. Manhattanville & St. Nicholas Ave. 
Ry., N. ¥.—Receiver Discharged.— 


Judge Lacombe in the U.S. District Court in this city on Sept. 11 signed 
an order discharging Frederick W. Whitridge as receiver.—V. 94, p. 1695. 


Galveston-Houston Electric Co.—Common on 4% Basis.— 
—A semi-annual dividend of 2% bas been declared on the 
$2,991,400 commen stock, payable Sept. 16 to holders of 
record Sept. 10. This compares with 14% paid semi- 
annually from Sept. 1909 to March 1912 inclusive and 
increases the annual rate from 3 to 4%.—V. 92, p. 1108. 


Great Northern Ry.—Venner Suit Settled.—A stipulation 
was filed in the District Court at St. Paul, Minn., on Aug. 20 
discontinuing the suit brought in 1907 by Clarence H. Venner 
as a stockholder of the railroad company to compel the return 


of the Great Northern Iron Ore properties to the railroad co. 

Mr. Venner asked that the ‘‘ore trust’’ be declared void, on the ground 
that it had been made in violation of the rights of the stockholders and in 
the interest of Mr. Hill and associates. Judge Bunn in the Ramsey County 
Court in Feb. 1911 overruled the demurrer, this decision being sustained 
by the Supreme Court on appeal. Mr. Venner declines to state the con- 
sideration for the settlement.—V. 95, p. 618, 236. 


_ Hattiesburg (Miss.) Traction Co.—Bonds.—A ‘general 
lien gold mortgage” has been filed to he City Bank & Trust 


Co. of Mobile, as trustee, to secure a $2,500,000 bond issue. 73 

Bonds dated July 1 1912, due July 1 1952, but callable on any int. date 
at 105 andint. Sk. fd., 1%, begins July 11916. Par$1,000. Int. J.&J. 
at office of trustee and at office of H.L. Doherty & Co., N. Y. City. There 


6,000,000 


are $280,000 Ist M. bonds, to retire which $300,000 of the new bonds are 
reserved. See Consol. Cities Lt., Pow. & Tr. Co. above.—vV . 93, p. 731. 
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eevcr i I Valley Ry.—Quarterly Dividend at 7% Rate.— 
A quarterly dividend of 134% has been declared on the >11,- 
000,000 stock, payable Sept. 30 to holders of record Sept. 20. 
Distributions have heretofore been made semi-annually, 4% 
having been paid on June 30 last, making, with the 3% paid 
in Dec. 1911, 7% from the earnings of the fiscal year ending 


June 30 last. 

; Previous Dividend Record (Per Cent). 
1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908 to’11. Dec.’11. 1912. 
1 3 3 3 3 : 3 J’ne 


34% 4(0.&4J,) 4 
—V. 94, p. 1695. 


Indianapolis Columbus & Southern Traction Co.—Stock— 
Lease.—This company has increased its auth. capital stock 
from $920,000 to $1,840,000, and has arranged to lease its 
road for 999 years to the Insull interests, represented by the 
new Inter-State Public Service Co. (see below), at a rental 
which it is stated will bring 5% on the stock.—V. 86, p. 421. 

International & Great Northern Ry.—<Larnings for Period 


end. June 30.—For 9% mos. ending June 30 results were: 

Gross earnings, $8,538,874; operating expenses, $6,154,006; net earn- 
ings, $2,384,868; taxes, $252,500; operating income, $2,132,368; other in- 
come, $332,897; gross income, $2,465,266; total deductions, $1,591,385; 
balance, surplus, $873,880; from which there were appropriated for divi- 
en on outstanding pref. stock (1%), $34,000; on pref. stock reserved for 
exchange, $16,000; for payment of receivers and prior liabilities chargeable 
to cost of road under terms of purchase, $279,665, making a total of $329,- 
665, leaving $544,215. This is equal to 5% on the $3,400,000 pref. stock 
and almost 64% on the $6,000,000 common stock. ‘The charge to cost 
of road of $279,665 for payment of receivers’ and prior liabilities under 
terms of purchase will not appear again as a charge. Eliminating this 
charge, the surplus is equal to 5% on the pref. and over 10% on the com- 
mon stock.—V. 95, p. 176, 111. 


Inter-State Public Service Co.—Merger.—This company 
was incorporated in Indiana on Sept. 4 with $3,000,000 stock 
($1,000,000 pref.) to take over, it is stated, the property of 
Central Indiana Lighting Co. and other companies and to 
operate under lease the Indianapolis Columbus & Southern 

ction Co., which see above. The Middle West Utilities 
Co., controlled by the Insull interests, it is understood, will 
own control. The Louisville & Northern Ry. & Lighting 
Co. will, it is said, form part of the system. 

Iowa & Illinois (Electric) Ry.—Freight Traffic Contract.— 

A. L. Register & Co., Engineers, Phila., inform us that this company 
has recently entered into a freight traffic contract with the Chicago & 
North Western Ry. Co. for the interchange of traffic over the entire Ch. & 
N. W. system. The I. & I. Ry. has completed its freight terminals in 
Davenport, Ia., and is now in position to handle all classes of freight. 


(A 36-mile trolley road extending from Davenport to Clinton, Ia., with 
traffic agreements for transferring passengers to Rock Island and Moline.) 


—V. 82, p. 160. 
Kansas City Railway & Light Co.—Earnings.— 
May 31 Gross Net Other Total Preferred Balance, 
Year— Deduc. Dividends. Surplus. 


Earnings. en . Income. 


$ $ 
1911-12 __8,350,623 3,576,360 53,027 2,384,124 
1910-11 _.7,727,680 3,277,145 45,491 2,398,889 
—V. 95, p. 618, 420. 


Lake Erie & Pittsburgh Ry.—Descriptive Article.— 

The ‘“‘Engineering Record’’ of Sept. 7 contains a two-page article describ- 
ing construction work on the company’s proposed line, which is to extend 
from Lorain, O., to Youngstown, 91 miles, with a 29-mile branch to Cleve- 
land .—V. 92, p. 1636. 


|» Maine Central RR.—Earnings (Including Merged Lines) .— 
Yr.end. Gross Net (after Other Interest, Divi- Balance 
June 30. Earnings. Tazes). Income. Sk.Fd.,&c. dends. Sur. 
1911-12 $10,643,051 $2,422,608 $160,189 $2,117,678 (6%) $441,896 $23,223 
1910-11 9,948,267 2,281,541 403,379 2,286,231 (8%)398,152 537 

Interest, sinking fund, &c., as above in 1911-12 include $61,848 for 
additions and betterments, against $26,310 in 1910-11.—V. 95, p. 176, 111. 


Morris County (N.J.) Traction Co.—$5,000,000 New Bonds. 

The shareholders some months ago authorized a new $5,000,000 bond 
issue, of which (a) $3,000,000 was to be used to retire at or before maturity 
$3,000,000 ist M. 5s of 1905, due 19385, but callable at 110 and int.; and 
(b) $2,000,000 to take up certain floating debt incurred in making extensions 
and for completion of the line. Under date of Sept. 10 we are informed 
that while the new bond issue is still contemplated, nothing definite has 
been done in the matter. 
» Philander Betts, Chief Inspector for the Public Utility Comm. of N. J., 
reported in May last that the money required for the various extensions 
and to complete the line already projected, including the refunding of 
$3,000,000 outstanding bonds, would amount to $5,364,408. The company 
was organized to build 75 miles of road from Elizabeth, N.J., to Netcong, 
with a branch from Denville to Boonton and other branches; 54 miles of 
track are completed and in operation and 2 miles almost completed. 
*® The company’s cars now run from Morristown to just beyond Lake 
Hopatcong, 21 4% miles, with branches to Boonton, 5 miles, and to Wharton, 
2% miles; also from Elizabeth to Springfield, 6 miles, and from Maplewood 
to Springfield, 2 4 miles, and thence 8 % miles to end of track at Danforth 
Road (1 % miles beyond Madison) ,total, 45 % miles of road. From Danforth 
Road to Morristown there is a gap of about 3 miles, both Mrs. Florence 
Vanderbilt Twombly of Florham Park and the Sisters of Charity of St. 
Elizabeth (who in May last were opposing the new bond issue) having suc- 
ceeded in keeping the traction company off their respective premises, with 
the result that the Morris RR. Co. was organized for the purpose of con- 
structing a line between Chatham and Madison under the general railroad 
law. Whether the gap could be filled in in this way is a question that is 
being litigated in the Supreme Court.—V. 81, p. 50 


8. 
Niagara Welland & Lake Erie Ry.— Mortgage.—A mort- 
gage dated Sept. 1 1911 to the National Trust Co., Ltd., 


as trustee, was filed for record some time since. 

The bonds are ist M. $500 gold 5s maturing Sept. 1 1921, but subject to 
call in whole or in part by lot on any interest day (Mch. 1 or Sept. 1) at 
105 and int. Present issue to be $184,000, at $30,000 per mile on the part 
of the road to be immediately constructed, with equipment, stations, &c. 
viz., 6.137 miles, of which $45,500 is now outstanding. Interest payable 
at Welland or Montreal; National Trust Co., trustee. Bonds are to be 
issued on other parts of the road authorized at $30,000 per mile. Stock 
authorized, $1,000,000, all of one class; par of shares $100. 

The company was incorporated late in 1910 or early in 1911 under special 
Act of Canadian Parliament, with power, it is understood, to construct and 
operate a line of railway running from the city of Niagara Falls, N. Y., 
to points on Lake Erie between Fort Erie and Port Dover, by way of 
Niagara Falls, Welland and Port Colborne, in the county of Welland, Ont., 
with power to generate and use electrical and other energy and to dispose 
of the surp‘us thereof. In May 1911 a contract was reported for the build- 
ing of a portion of the road. Pres., H. C. Scholfield, Guelph: Sec. and 


.. H. Rook, Toronto; Managing Director, C. J. Laughlin Jr., Welland, 
Ont. Ross & Holmested, solicitors for National Trust Co. 


Northern Central Ry .— Decision Setting Aside Sale.— 
See Philadelphia Baltimore & Washington RR. below.—vV. 94, p. 550. 


~ Northern Electric Ry., California.—Guaranieed Bonds.— 
See Sacramento & Woodland RR. below.—V. 95, p. 237. 


Northern Texas Electric Co.—Line Opened.—The line be- 
tween Fort Worth and Cleburne, Tex., 28 miles, which was 
built under the name of the Fort Worth Southern Traction 
Co. (V. 92, p. 1243), was opened Aug. 22.—V. 94, p. 1449. 


1,245,263 
(3 34)352,781 570,966 
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Old Colony RR.—New Stock.—The directors have voted 
to sell at auction $800,000 additional stock, subject to the 
ros. ag of the shareholders on Sept. 24, in order to re- 
imburse the N. Y. New Haven & Hartford RR. for improve- 


ments and additions. The shareholders also vote Sept. 24. 

Upon guchoriing the President to execute an agreement with the Boston 
& Providence RR. Corp. and the N. Y. N. H. & Hartford RR. Co., 
roviding for the four-tracking, electrification, &c., of the Boston & 


rovidence RR., and for the financing necessary therefor. (Compare 
V. 95, p. 235.)—V. 94, p. 68. : f ‘ 


Pacific Gas & Electric Co.—Bonds Sold.—The company 
has sold $5,000,000 additional general and refunding 5s, 


making the total amount outstanding $25,000,000. 

The greater part of the proceeds will ve used for the Bear Valley hydro- 
electric development on the south fork of the Yuba and Bear rivers, which 
has been in contemplation for some time, but upon which active work 
was not begun until permission was received from the RR. Commission 
on J = 3. <A part of the money will be Speed for the purchase of the Los 
Gatos Ice, Gas & Electric Co. (V. 95, p. 237). 

Underlying Bonds Called for Payment Nov. 1.— 

One hundred ($100,000) gen. M. 44% % bonds of the San Francisco Gas & 
Electric Co., dated Nov. 1 1903, for payment at 105 and int. on Nov. 1 at 
Union Trust Co., San Francisco, trustee.—V. 95, p. 237. 


Philadelphia Baltimore & Washington RR.—Decision.— 
Judge Harlan in the Circuit Court of Baltimore City yesterday, 
in the suit brought by J. Livingston Minis and other minority 
stockholders of the Northern Central Ry., set aside the sale 
of 5,000 shares of the capital stock of the Union RR. to the 
company’s predecessor, the Philadelphia Wilmington & 
Baltimore RR., by N orthern Central Ry. Co. in Feb. 1894. 


The Court says: ‘‘So far as the extent of the relief to be granted is con- 
cerned, the object of the Court should be to piace the parties, so far as 
possible, in the same situation as if the wrongful transaction had not oc- 
curred, and I am of the opinion that the decree should give the rellef asked 
for in the first prayer of the bill, except that I am not prepared to direct the 
amount of money which, upon an accounting, shall be found due by the 
Philadelphia Baltimore & Washington RR. to the Northern Central Ry., 


to be distributed and paid to the sharehoiders of the latter com —_ 
V. 94, p. 763. “A inal 


Pittsburgh & Connellsville RR.—Proposed Merger.— 
See Somerset & Cambria RR. below.—V. 65, p. 515. 


Quebec Ry. Lt. Heat & Power Co.—Earns.—Directors.— 
June 30. Gross Net Miscel. Fired Divs. Bal., 
Year— Earnings. Earns. Credits. Charges. (2%). Sur. 
1911-—12__$1,415,825 $680,900 $194,584 $660,364 $199,990 $15,130 
1910—11_. 1,280,127 618,220 111,109 467,010 199,990 62,329 

D. O. Lesperance, O. B. Daoust and L. C. Marcoux have been elected 
directors to succeed U. G. Ross, A. Haig Sims and C. E. Dubard. Compare 
V.95, p. 545.—-V. 95, p. 619, 545. 


Rio Grande Southern RR.—Report.—Year ending June 30: 











Operating Net, after Other Fized Balance, 

Fiscal Year— Revenue. Tazes. Income. Charges. Deficit. 

BO et te $510,271 def.$72,331 $9,785 $195,877 $258,423 

ES" E Ra wiscenukd take eu 559,733 165,277 9,760 197,225 22,188 
—V.93, p. 667. 


Rutland RR.—A pplication to Cancel New Haven Purchase. 

The minority stockhoiders’ committee (Tompkins C. Delavan, Chairman.) 
on Sept. 9 a a to the P. S. Commission for an order canceling the sale 
of the one-half of the controlling interest in the stock ($4,704,100) which was 
sold to the N. Y. N. H. Hartford RR. by the N. Y. Central & Hudson 
River RR. in Feb. 1911. The opinion of Justice Gerard of the Supreme 
Court, who in July last granted an injunction pendente lite restraining the 
purchase by the New Haven road of the remaining one-half interest in the 
majority holdings, was given at length in the ‘‘New York Law Journal’”’ of 
Sept. 6. Compare V. 95, p. 48. 


Sacramento Valley Electric RR.—Siock Authorized.—The 
California RR. Commissioners on Aug. 15 authorized the 
company to issue $3,000,000 penne and $750,000 common 


stock; par of shares $100 eac 


The company was incorporated in California in May 1912 with $3,000,000 
authorized pref. and $2,000,000 common stock, and proposes to build a line 
from Red Bluff, extending through Tehama, Glenn, Colusa and Yolo coun- 
ties to Woodland, and thence to Dixon, in Solano County, where connec- 
tion is to be made with the Antioch & Eastern Ry., and also a branch from 
Colusa to Williams, a total of 160 miles. The cost, exclusive of rights-of- 
way, is estimated at $4,700,060. Subscriptions have, it is stated, been re- 
ceived for $160,000 common stock, of which $16,000 has been paid in cash. 
The Commission directs that construction work is not to begin until the 
company has received $750,000 from the sale of stock. It is proposed to 
pay for rights of way with common stock. A bond issue of $3,500,000, it 
is said, is to be made later. 


Sacramento & Woodland (Electric) RR.—Bonds Listed.— 
The company’s $750,000 Ist M. 30-year 5% bonds, due 1941, 


have been listed on San Francisco Stock and Bond Exchange. 

The bonds are said to be a first mortgage on 20 miles of electric road and 
equipment, and guaranteed as to a and interest by the Northern 
Electric Ry. and Vallejo & Northern RR., the former company operating 
the road, while the latter owns the stock. ‘The bonds were originally placed 
with local bankers.—V. 94, p. 560. 


St. Louis & San Francisco RR.—WNote Issue.—The com- 
pany has authorized an issue of $2,600,000 ‘2-year 6% se- 
cured gold notes,” dated Sept. 3 1912, due Sept. 1 1914, but 
redeemable, all or any part, at 101 and int. at any time on 
60 days’ notice. Par $1,000 (c); int. M. & 8S. Trustee, 
Equitable Trust Co.,N.Y. Itis understood that these notes 
will be taken, when issued, by William Salomon & Co., N. Y., 
and G. H. Walker & Co., St. Louis. The notes are to be 


secured by pledge of the following collateral (at par value): 
$3,609,046 New Orieans Texas & Mexico RR. Co. 6% certificates of in- 
debtedness, due Sept. 1 1914. 
2,000,000 New Orleans Texas & Mexico RR. Co. full-paid capital stock, 
being the entire capital stock. 
1,400,000 Kirby Lumber Co. 7% cumulative preferred stock. 


Also to Be Pledged when $1,500,000 of the Notes Have Been Issued. 
$600,000 (approximately) par value, San Benito & Rio Grande Valley 
Ry. Co. lst M.6% bonds, upon authorization by Tex. RR.Com. 
49,100 full-paid capital stock of San Benito & Rio Grande Valley Ry. 
o., being entire issue.—vV. 95, p. 420. 


St. Louis Southwestern Ry.— Dividends Now Quarterly.— 
The pref. dividend, in July last 244% semi-annually, has 
been changed to 144% quarterly, a distribution of that 
amount (No. 8) having been declared on the $19,893,650 


payable Oct. 15 to holders of record Oct. 8. 
1910 Complete Dividend Record. 


July 1909. 1911. 1912 
% 5% 4% Jan., 2%; July, 24%; Oct. (quar.), 14% 
The pref. is 5% non-cumulative stock.—V. 95, p. 362, 358. 


San Antonio Uvalde & Gulf RR.—Completion of Line.— 
The company on Sept. 8 opened its new branch line from San 
Antonio, Tex., to Pleasanton, 34 miles. The main line ex- 
tends from Uvalde,Tex., to Fowlerton, 120 m.—V.94, p.1120, 
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Sao Paulo Tram. Lt. & Power Co.—Special Dividend.— 

A special dividend of 5-6 of 1% for the month of July (or at the rate of 
10%) has been declared on the $10,000,000 steck, |g Sao Oct. 1 to holders 
of record Aug. 31, in accordance with the plan of amalgamation with the 
Brazilian Traction Light & Power Co. (V. Ae f 195). Payment will be 
made to holders of certificates of deposit issued on or before Aug. 31 on 
surrender of the same at the bank where issued .—-V. 94, p. 1764. 


Sedalia (Mo.) Light & Traction Co.—Successor Company.— 
See City Light & Traction Co. of Sedalia in V. 95, p. 419. 


Somerset & Cambria RR.— Merger of B. & O. Sub. Cos.— 
The shareholders will vote Sept. 25 on the proposed merger 
or consolidation of the following proprietary roads of the 


B. & O., aggregating some 250% miles in length. 

Pittsburzh « Connellsville RR. (148 m.); Berlin RR. (8 m.); Salisbury 
RR. (16 m.):; Mount Pleasant & Broad Ford RR. (10 m.); Ohio & Baltimore 
Short Line Ry. (7 m.): Somerset & Cambria RR. (49 m.); Glenwood RR. 
(1% m.) and Fayette County RR. (11 m.,) 


Southern Pacific Co.—Jncrease Oil Company Stock.— 
See Kern Trading & Oil Co. under “‘Industrials.’’—V. 95, p. 619, 481. 


Southern Ry.— Dividend Again Increased.—A semi-annual 
dividend of 24% has been declared on the $60,000,000 5% 
non-cum. pref. stock, payable Oct. 28 to holders of record 
Oct. 5. This compares with 2% in April last and 1% each in 
Oct. and April 1911, when divs. were resumed, and 14% in 
Oct. 1907, the next previous distribution, which was paid 
from accumulated surplus, making 4% for the fiscal year 


ending June 30 1907: 
Dividends on Preferred Stock (Per Cent). 
Year— '97. 98. "99. '00. "01. 02 to Apr. 07. Oct.'07. '08-"10. '11. '12. 
Per cent... 1 1 2 3 4 5 yrly.A &O 1% 0 2 4% 
—V. 95, p. 417, 124. 


Toledo (0.) Rys. & Light Co.—H eating Franchise Repealed. 
-—The City Council on Sept. 10, at the request of City Solici- 
tor Schreiber, passed a resolution repealing the hot-water- 


heating franchise under which the co. has been operating. 

The so-called Yaryan plant is operating under an indeterminate franchise 

anted to the Central Chandelier Co. in 1893. The Ohio Supreme Court 

as, it is stated, ruled that an indeterminate franchise may be terminated 
by either party thereto and it is on this opinion that the solicitor based his 
request to repeal the ordinance and revoke the company’s rights. The 
Yaryan heat conumers sought unsuccessfully to have the company change 
the method of measuring radiation, the principal objection being not 
against the 17-cents-per-square-foot radiation, but against the company 
directing how much radiation the consumers shall have, irrespective of 
their wishes in the matter.—V. 94, p. 1764. 


Twin Falls (Ida.) Street Ry.— Mortgage.—The company 
has made a mortgage to the Central Trust Co. of Illinois, 
Chicago, as trustee, to secure an issue of $3,000,000 Ist M. 


6% sinking fund gold bonds. 

The bonds are dated June 1 1912 and due June 1 1932, but callable on or 
after June 11917 at 105. Int. J. & D. at office of trustee. Sinking fund 
beginning in 1922 is to cancel each year 2% of total bonds issued. L. B. 
Perrine is quoted at Twin Falls as stating that the road will be completed 
to the Shoshone Falls by Sept. 30, the rock work on the grade having all 
been finished and the roadbed ready for the rails. The equpaeens. 2 Edison 
storage-battery cars of the latest make, has been ordered and will be deliv- 
ered by Sept. 15. The company was incorporated in Idaho with $500,000 
auth. stock in Sept. or Oct. 1911. Incorporators: L. B. Perrine, Twin 
Falls; Raymond McCune, E. S. Williams, D. B. Moorman, C. W. Smith 
and A. D. Stafford. 


Vallejo & Northern (Electric) RR.—Guaranteed Bonds.— 
See Sacramento & Woodland RR. above.—V. 94, p. 1121. 


Virginia-Carolina Ry.—Further Details of Sale.— 
See Norfolk & Western Ry. report on a subsequent page.—-V. 95, p. 362. 


Wichita Falls & Northwestern Ry.—Eztension Completed. 
—The company recently opened for traffic the extension 


rom Hammon, Okla., northeasterly to Forgan, Tex., 150m. 
The main line now extends from Henrietta, Tex., to Forgan, Okla., 
321 miles. The company also operates from Altus, Okla., to Wellington, 
Tex., 57 miles. The Wichita Falls & Southern Ry., which is also controlled 
by the Missouri Kansas & Texas Ry., extends from Wichita Falis, Tex., 
to Newcastle, 52 miles, making a total system of 430 miles.—V. 95, p. 421, 
Wilmington New Castle & Del. City Ry.— No Merger.— 
This company is a reorganization of the New Castle & Delaware City 
Traction Co., but without merger of the Wilmington Southern Traction Co., 
which remains an independent enterprise. In other respects the statement 
in last week’s issue (p. 620) is approved. The reorganized company has 
the cash in its treasury for the proposed extension of 6 miles to Wilmington, 
estimated to cost about $75,000.—V. 95, p. 620. 
Wilmington (Del.) Southern Traction Co.— Not Merged.— 
See Wilmington New Castle & Delaware City Ry. Co. above. 
Wisconsin Minnesota & Pacific RR.—Bondholders’ Com- 
mittee.—The committee which will shortly ask the holders 
of the 50-year Ist M. 4s to deposit their bonds with the Cen- 
tral Trust Co. of N. Y., as depositary, under a protective 
agreement that is now being drawn, includes: 
James N. Wallace (Pres. of Central Tr. Co.), Chairman; Sidney C. Borg, 
R. Walter Leigh and Leonard B. Schlessinger, with L. C. Krauthoff, C. A. 
Severance and Alfred A. Cook as counsel. See V. 95, p. 620. 


{Sutro Bros. are inv —— the bondholders to communicate with them with 
a view to forming a second protective committee .J]—V. 95, p. 620. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (0.) Gas Co.—Sale—Bonds.— 
See East Ohio Gas Co. below.—V. 83, p. 437. 


Alexandria County (Va.) Electric Lighting Co.—Successor 
Company.—This company, incorporated in Virginia on or 
about July 2 1911 with $550,000 of auth. capital stock, as 
successor of Alexandria Elec. Co., some months ago made 
a mortgage to the Phila. Tr., Safe Dep. & In. Co., as trustee 
tosecure $1,000,000 Ist M.5% bonds, due 1931 (int. J.&D.) of 
which $300,000 to be issued at once for new equipment, etc. 

Additional bonds, it is stated, can be issued on account of further im- 
ea. é&c., costing an amount 15% in excess of the par value of the 

nds to be issued. Immediate improvements were to include a 625-kilo- 
watt turbine and 250 horse-power and 20 miles of distri- 
bution lines, the plan being eventually to reach nia Highlands, Mount 
Ida and Braddock Heights. George E. Warfield, Cashier of the First Na- 
tional Bank, Washington, is President, and Francis R. Weller, Hibbs Bldg., 
Washington, Vice-Pres. and Gen. Man. 

American Agricultural Chemical Co.—New Director.— 
y on crmnen has been elected a director, to succeed H. L. Dudley.— 

. , p. * 
American Ice Co.—New Director .— 
The board having been increased from 8 to 9, Wm. H. Taylor, former! 


Pres. of the Bowling Green Trust Co., has been elected to fill the new posi- 
tion —V. 95, De 546, 482, aM smLS diane Bee ae | im . 
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American Pub. Utilities Co., Grand Rapids.— Divs. Be ik 


Initial quarterly dividends of 14%% on the $1,714,000 6% cum 
referred and of \% of 1 on the $2,400,000 common sos wecnenae 
ave been D. SORaRIe» payable Oct. 1 to holders of record Sept. 20.—V. 95, 


American Telephone & Telegraph Co.—Status Sub Cos.— 


See Southern Bell Telephone & Telegraph Co. below: also N 
Telephone Co., V. 95, p. 548.—V. 95, p. 482. ow York 


Atlantic & Birmingham Construction Co.—Payment of 


6% of Principal of 6% Collateral Notes of 1908.— 


Holders of certificates of deposit of the Old Colony Trust Co. representing 
6% collateral notes of the construction company, issued under the collateral 
trust indenture to Manhattan Trust Co., trustee, dated Sept. 14 1908, are 
notified as of Sept.6, by the Old Colony Trust Co., depositary, under pro- 
tective agreement of May 1 1909, that an amount equal to 6% of the 

rincipal of said notes has been paid thereon, and that distribution 
hereof will be made to holders of certificates uf deposit upon presentation 
thereof to the Old Colony Trust Co., 17 Court St., Boston, for endorsement 
of such payment thereon. (As to the joint notes of 1905 extended in 1910 
and 1912 see V. 90, p. 1237, 1295; V. 94, p. 1248.)—-V. 88, p. 1196, 623. 


Bethlehem Steel Corporation.—Officers of Fidelity Trust 
Co. of Newark, N. J. (Registrar of the Stock), Become Vice- 
President and Assistant Secretary.— 

Under resolutions recentiy adopted by the board of directors of the 
Bethlehem Steel Corporation, Edward A. Pruden, Assistant Trust Officer 
of the Fidelity Trust Co., of Newark, has been made a Vice-President of 
the former corproation, of which Charles M. Schwab is President. At the 
same time Charles W. Hummel, who is also connected with the trust de- 
partment of the Fidelity, was made an Assistant Secretary of the steel 
corporation. The Fidelity is the registrar of the steel corporation’s stock , 
and as a New Jersey corporation, the Bethlehem holds its annual meet- 
ings in the directors’ room of the trust company .—vV. 95, p. 546, 483. 


Canada Brick & Fireproofing Co., Ltd., Toronto.—Pre/. 
Stock.—The Standard Bond Co., Toronto, is offering at par 
($10 per share) on behalf of the owner, part of the $300,000 
6% pref. (p. & d., profit-sharing) stock, with 50% bonus in 
common shares (total issue, $200,000). A circular shows: 

Incorporated under laws of Ontario to manufacture all classes of bricks 
(common wire-cut, paving, pressed red, buff and ee eee 
fireproofing, terra cotta hollow tile, &c. The modern plant will located 
on the Grand Trunk Ry., in Township of Esquesing, Halton County, upon 
a tract of 150 acres, containing clay, shale, building stone and abundant 
water, and will include three units, capacity of each 50,000 bricks per day. 
The present sale is to provide funds for completing the installation of the 
works and for working capital. Earnings per unit estimated on basis of 
12,500,000 bricks per year: Gross ($9 50 per 1,000), $118,750; net at $2 50 
per 1,000, $31,250, or for the three units $93,750. Deduct 6% on pref. 
stock, $18,000, leaving for reserve fund, contingencies, dividends on com- 
mon and pref. stock, &c., $75,750. Pres., H. E. Hand, Toronto; Man- 
aging Director, S. J. Plant, ceramic engineer and clay specialist. 


Canadian General Electric Co., Ltd., Toronto.—0Officer.— 


W. D. Matthews (a director) and F. G. Osler have been elected Vice- 
Sar 45 ey piventer, respectively, to succeed H. P. Dwight, deceased .— 
‘ , D. ‘ 


Cardiff Collieries, Ltd.—Firsit Mige. 6% Bonds Called.— 

Six ($3,000) Ist M. 6% bonds, dated July 1 1905, of the former Cardiff 
Coal Co. for payment at 105 and int. on Jan. 1 1913 at Commercial Trust 
Co., Philadelphia, trustee. 


Central California Gas Co., Los Angeles.— Bonds Auth.— 
- The California RR. Commission has granted the company permission to 
increase its authorized bonded debt from $200,000 to $500,000 and to 
change the maturity of its bonds from 40 to 20 years. The company has 
applied for permission to issue $68,000 bonds and $41,500 pref. stock to 
build a gas holder at Porterville and construct a pipe line from Porterville 
to Lindsay and thence to Exeter: also for leave to purchase the Consolidated 
Heat, Light & Power Co. and to issue $119,000 bonds and $75,500 pref. 
stock therefor and to issue bonds already approved in denominations of 
$1,000 instead of $500.—V. 95, p. 546. 


Coast Counties Gas & Electric Co., San Francisco.—0O/- 
fering Y Bonds of Old Coast Counties Light & Power Co.— 
N. W. Halsey & Co., San Francisco, recently offered at 95 
and int. Ist M. 5% gold sinking fund bonds of the former 
Coast Counties Light & Power Co., dated 1906 and due 
Aug. 1 1946, but callable at 107% and int. on any int. date. 
Int. F. & A. Par $1,000 (c*). Mercantile Trust Co. of 


San Francisco, trustee. A circular says: 

Total authorized issue (V. 83, p. 438) , $1,000,000; retired by sinking fund, 
$20,000; remainder outstanding, a first lien on property (constituting the 
main portion of the present system), $980,000; also covers certain subse- 
quently ares properties, subject only to the following underlying bonds: 
Big Creek Lt. & P. Co. Ist 4s, $320,000, and San Benito Lt. & P. Co. 
ist 6s, $150,000; total bonds outstanding (all closed mortgages) , $1,450,000. 
The Union Traction Co. of Santa Cruz, controlled by stock ownership, 
has outstanding $639,000 ist M. 5% bonds, the interest on which is met 
from the independent earnings of that company. 

Data from Letter of Pres. Jno. Martin, San Francisco, July 9 1912. 

Growth in Number of Consumers Served— Gas. Electricity. Total. 
CAL ACE Ried DUA AL Oda dre duedics cw Bee 3,095 5,007 

3,539 5,556 
SO AE pa FON ERE CaS eg ae ae a Sly as 2,725 4,627 2 
The electric current distributed is generated in part at the company’s 
hydraulic generating plant on Big Creek, Santa Cruz County, and in part 
at steam reserve plants in Watsonville and Santa Cruz; the remainder 
is para egg under 2 long-term satisfactory contract from the Pacific Gas 
& Electric Co. at Davenport. A new transmission line will shortly afford 
separate connection with the transmission ilnes of the Pacific G. & E. Co. 

Cumulative annual sinking fund for Coast Counties L. & P. bonds, an 
amount equal to 1% of the total bonds outstanding from June 30 1911 to 
June 30 1945, incl., tocall bonds at 107 % ifnot purchasable for less, which 
it is calculated should retire $900,000 of the issue by werry # The pres- 
ent operating company sold in March 1912 a block of $250,000 pref. stock 
for cash; part of the proceeds has already been invested in the property 
— a ge oaanes is available for future construction. See earnings, &c., in 

. 94, D. : 


Cumberland Telephone & Telegraph Co.—Favorable De- 
cision Affirmed.—The United States Supreme Court on May 
13 affirmed the decision of the lower courts granting an in- 
junction restraining the city of Louisville from ousting the 
company from the streets. Opinion by Lamar, J. 


The Kentucky Legislature in 1886 granted a charter and franchises to the 
Ohio Valley Co., the predecessor of the company, to do business in Louis- 
ville. The city, by ordinance in 1886, also granted its consent, but in 1909 
sought to withdraw the same. The Cumberland company contended that 
its ht to use the streets was perpetual, and not revocable at the will of 
the General Council, while the city contended that if the right came from 
bs i A of ae not perpetual, because the city had no power to grant per- 

u ghts. 

The Court says: ‘““The t to conduct a telephone exchange and to use 
the streets of Louisville, which had been vested by law in the Cumberland 
company, could not be impaired or forfeited by an ordinance of the Gen- 
eral Council; nor had it as by lapse of time or under any provision of 
law*when the bill was filed.”’ 

The decision deals with the so-called ‘‘franchise case’’ alone, and not with 
the suit in which the city seeks to make new rates (V. 93, p. 532). The 
rate and the franchise cases were argued on the same day in April last, but 
me — been separated, and that in the rate case is still pending. 
=v <é ' D. . 
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Curtis Publishing Co., Phila.— Stock.—A certificate has 
‘ been filed increasing the limit of capital from $6,000,000 to 
- $8,000,000. See V. 91, p. 1765. 


The Curtis eggs =< A (a N. J. corporation) in 1900 made a mtge. to the 
Girard Trust Co., Phila., trustee, to secure $500,000 5% $1,000 gold bonds 
due Oct. 1 1920, but callable for sinking fund of $25,000 annually, beginning 
in 1902. o secure these bonds there were pledged all of the $600,000 stock 
of the Curtis Publishing Co., then owned by the Curtis Co.; also a $500,000 
20-year 5% promissory note of the Publishing Co. (compare V. 91, p. 1765). 


Donnacona Paper Co., Ltd., Utica, N. Y.—7'0 Build Plant 
in Canada—Sale of Stock —A. James Eckert, Utica, N. Y., 
and Foster & Adams, New York and Utica, announce, by 
advertisement on another page, the sale of the entire present 
issue of $1,000,000 7% cum. pref. stock of this new company. 
Total auth., $2,000,000; common stock auth. and issued, 
$1,500,000. No bonds. The company was recently incor- 
porated in the Province of Ontario, having been formed by 

rominent New York paper manufacturers and others to 
build a large paper plant on the Jacques Cartier River, about 
- 18 miles soath of Quebec. The bankers say: 


The company owns or leases pulp timber lands covering, roughly, 187 sq. 
miles and containing approximately (cords): 
Freehold. Crown limits 
On Jacques Cartier River, Province of Quebec. ----- 87,000 1,000,000 
At Baie St. Paul, Province of Quebec___-..--.-.---- 500,000 260,000 
. The company owns a water power of ample capacity on the Jacques Car- 
tier River at its junction with the St. Lawrence, and is erecting at this loca- 
tion, and expects to have in operation early in 1913, a power dam and a 
newsprint paper and ground wood pulp mill for a daily capacity of 50 tons 
newsprint paper and 75 tons ground wood puip, leaving an excess of wood 
ulp for sale of approximately 7,000 tons a year. The Canadian Northern 
Ry. ses within 100 yards of the plant site, and this, with the Canadian 
Pacific and the Grand Trunk Pacific railroads close at hand, combined with 
tidewater location on St. Lawrence, gives excellent transportation facilities. 
No bonds can be issued without the consent of 51% of the preference 
stock issued. Preference stock redeemable at 110 after Jan. 1 1916; sinking 
fund commences 1916, retires all the preference stock by 1938. 
Officers: Pres., G. H. P. Gould (Pres. of Gould Paper Co. and St. Regis 
Paper Co.); V.-Pres., W. N. Kernan (V.-Pres. N. Y. State Rys.); Treas., 
C. B. Rogers (Pres. ist Nat. Bank of Utica); Gen. Mgr., George McKee. 


= Eastern Manufacturing Co. (Lumber, Pulp and Paper), 
Bangor, Me.—Stock.—A certificate of increase of authorized 


stock from $750,000 t » $1,700,000 was filed Jan. 2 1912. 

There are also $1,800,000 1st M. 6% bonds due 1921, interest F. & A., 
at Old Colony Trust Co., Boston. The company manufactures writing, 
envelope, bond, linen and ledger papers. apacity 100,000 Ibs. in 24 
hours. Also manufactures lumber and pulp. President, F. W. Ayer, 
Treasurer, George E. Hyde, 


East Ohio Gas Co., Cleveland.—Acquisitions—New Bonds. 
—In order to comply with an ordinance passed by the Cleve- 
land City Council on Sept. 4, requiring an increase in the 
natural gas supply for Cleveland, the company has applied 
to the Ohio P. U. Commission for authority to issue $5,000,- 
000 of its Ist M. 5s of 1909 ($25,000,000 auth.; $14,500,000, 
it is understood, outstanding), to provide for the purchase of 
the Akron Gas Co. and the Mohican Gas Co. and to cover 


the cost of improvements and new mains, chiefly another 
main to the Ohio River. 


Press dispatches state: “‘The purchase price of the Akron Gas Co. is 
$800,000 and of the Mohican Co. $1,900,000. The Akron Gas Co. has an 
encumbrance of $800,000 that will be assumed by the East Ohio Co. if the 
sale is ratified. ‘The property account of the East Ohio was $35,280,862 
on Mch. 1 1910, and it has been increased since that time $911,865 by im- 
provements and extensions.”” [The Akron Gas Co. is reported to have out- 
standing $400,000 stock and $400,000 5% mtge. bonds due Oct. 1 1947 
(V. 66, p. 234), also $396,366 5% debenture bonds due 1921. Its artificial 
gas plant was shut down some years ago and its property leased in 1906 
(till 1947) to the Mohican Ojl & Gas Co. (see V. 83, p. 437: V. 91, p. 1450). 

The aforesaid ordinance grants to the company the right to supply 
natural gas for illuminating purposes in addition to the other purposes pre- 
viously authorized, and to use the mains and pipes now used for the arti- 
fical gas for the distribution of natural gas. After Apr. 151913, when 75% 
of the residents on a stre t supplied with artificial gas so request, co. must 
substitute natural gas. The city can require the company to supply natural 
gas for street lighting at $6 per annum for each burner of the present size 
(Phila. schedule) and to meet the expense of the necessary connections, 
&c. The company agrees within 30 days after the acceptance of the ordi- 
nance to begin the construction of an additional pipe line from the fields 
with a capacity of 40,000,000 cu. ft. per day of 24 hours, based on a maxi- 
mum initial pressure of 325 lbs. at the compressing station and 40 lbs. at 
the city limits, and to have the same completed by Sept. 11913. The new 
grant expires Feb. 61921. Compare V. 93, p. 1467. 


Edison Electric Illuminating Co. of Boston.—Zarnings.— 


Year ending Gross Net (after Other Interest Dividends Balance 
June 30— Earnings. Tazes.) Income. & Misc. (12%). Surplus. 
1911-12____$5,787,345 $2,591,626 $74,969 $261,343 $1,872,444 $532,808 
1910-11___. 5,257,913 2,382,839 78,271 189,993 1,867,035 404,082 


—V. 95, p. 422, 1138. 


Electrical Securities Corp.—Bonds Offered.—Jackson & 
Curtis some time ago sold at par and interest $500,000 
collat. trust s. f. gold 5% bonds, 11th series, dated Feb. 1 
1912, due Feb. 1 1942, but redeemable, all or part, at 103% 


and int. on any int. day. Int. F. & A. at Standard Trust Co. 

Sinking fund must retire $475,000 of the $500,000; par of collateral, $625,- 
000. Since 1904 has issued $8,000,000 coll. trust 5% bonds; canceled to 
Aug. 2 1912, $4,258,000; bal. out., $3,742,000. Capital stock, $1,000,000 
5% pref. and $2,000,000 common; the latter owned by General Electric Co. 
Surplus Dec. 31 1911, $1,103,771. Assets, cash, $1,269,918; securities 
appraised at $6,799,546. 

Collateral for this issue: Appalachian Power Co. Ist M. 5s, due 1941 (V. 93, 
p. 529, 874; V. 95, p. 112), $125,000; Choctaw Ry. & L. Co. 1st M. 5s, due 
1938, $78,000; Consol. Power & Lt. Co. of South Dakota ist consol. 5s, 
due 1929 (V. 95, p. 51), $150,000; Great Western Power Co. ist M. 5s, due 
1946, $150,000; Texas Traction Co. 1st M. 5s, $27,000; Sierra & San Fran. 
Power Co. 2d M. “‘A"’ 6s, 1949, $25,000; Yadkin River Pow. Co. ist M. 5s, 
due 1941 (V. 93, p. 1267), $45,000; Southern Mich. Ry. ist consol. 5s, 
due 1931, $25,000. 

Profit and loss for year end. Dec. 31 1911: Interest received, $363,095; 
dividends received, $99,311; total, $462,406; bond int. paid, $169,269: 
expense, $57,110; bal., sur., $236,027; dividends paid, $210,000. Profit 


on sales of securities, $89,225; less discount and premium on series bonds, 
$26,893; net, $62,331. Compare V. 92, p. 1035. 


El Paso Gold Mining Co., Denver, Colo.—Changes.— 

The directors were to meet on Sept. 10 to consider the question of chang- 
ing the par value of the stock from $1 to $5 a share, removing the head- 
quarters of the company from Colorado Springs to Denver, authorizing the 
listing of the stock on the New York and I.ondon stock exchanges and the 
Paris and Berlin bourses and increasing the size of the board from 7 to 9 
members. Allen Burris is President. Eastern, French and Swiss inter- 
ests have, it is stated, recently purchased $1,500,600 of the company’s stock. 


Gillette Safety Razor Co., Boston.—J/nitial Quarterly Divs. 


Initial quarterly dividends of 1 %% and 14% have been declared on the | 
$6,500,000 7% cum. pref. afd $6,500,000 com. stock, respectively, both 
payable Oct. 15 to holders of record Sept. 30. Compare V. 95, p. 546. 


Great Northern Iron Ore Properties.—Suit Settled. 


Greene Consolidated Copper Co.— Favorable Decision.— 
Justice Greenbaum in the Supreme Court in this city on Aug. 29 dis- 
missed the suit brought by James A. Grant against the company and other 
defendants which has been pending in that court for six years, and on appeal 
before the Appellate Division and Court of Appeals at least half a deune tanks. 
The following is authoritative: Mr. Grant sued as a stockholder of, and 
for the benefit of, the Cobre Grande Copper Co., which, he claimed, owned 
the mines now controlled by the Greene Consolidated Copper Co., and asked 
for an accounting of the proceeds of the mines and that they be declared 
to be the property of the Cobre Grande Copper Co. Several defenses were 
made: one that the court had no jurisdiction beecause the plaintiff was a 
non-resident, and others setting up four judgments in favor of the company 
in similar suits brought by other stockholders which were claimed to be a 
bar to the present action. Justice Greenbaum found that Grant was not a 
resident of this State when the suit was commenced, and also that the 
pudgments in the other actions were res adjudicata in this case, and that on 
th grounds the action must be dismissed. The mines involved are located 


at Cananea, Mex., and are part of the properties now controlled by the 
Greene Cananea Copper Co. —V. 94, p. 1692. 


Hawaiian Agricultural Co., Honolulu.— Stock Dividend.— 
The stockholders last Feb. authorized anincreasein thestock 


from $1,200,000 to $2,000,000, the new stock to be issued 
as a stock dividend. 


Government Lands—Seven hundred acres of land formerly leased from the 
Government was withdrawn over a year ago for homesteading purposes. 
This land has all been cut up into small tracts, but so far no homesteading 
has been done, and the fields are simply lying fallow: 

Treasurer George H. Robertson reports net profits on the 1911 crop of 
$691,850; dividends paid $336,000; total surplus, $691,850: total assets of 
$2,044,097. F. W. Macfarlane succeeds.R A. Cooke as a director. 


Highland Spruce Co., Black Mountain, N. 0.—Bonds.— 
Cutter, May & Co., Chicago, recently offered at par and int. 
$300,000 Ist M. (closed) 6% gold bonds, unconditionally 
guaranteed, p. &i., by J. C. Campbell, Pres. of U. S. Spruce 
Co., Marion, Va., and M. L. Foster, V.-Pres. and Treas. of 
Highland Spruce Co. A circular shows: 


Dated April 11912. Principal and interest (A. & O.) payable at Union 
Tr. Co., Detroit, trustee, or at Cont. & Comm. Nat. Bank, Chicago. Par 
$500 and $1,000 c*. Due in 14 semi-ann. instaliments, increasing from 
$15,000 April 1 1913 to $38,000 Oct. 1 1919: subject to call, all or any, at 
102 % and int. on or after April 1 1914 on 3 months’ notice. The only debt. 
Capital stock, pref., $40,000; common, $310.000, 

first mortgage on all property now owned (or hereafter acquired) , com- 
prising an 8,000-acre tract owned in fee simple, with the timber thereon, 
on Black Mtn., Yancey Co., N. C., about 20 miles northeast of Asheville; 
will also cover 448 acres of adjacent ‘‘Connally’’ timber lands purchased; 
also as a collateral lien by deposit of $50,000 1st M. of Dickey & Campbell, 
a@ modern saw mill, capacity 100,000 ft. daily, and 14% miles of rail- 
road to the Southern Ry., both to be built at a total est. cost of $195,000 
by July 1 1912. The timber and lands are est. at $1,123,250, viz.: 
Timber, &c., on 7,000 acres [spruce, 168,550,000 ft. at $5 per 1,000; hard- 
wood, 5,360,000 ft. at $2 per $1,000; pulpwood, 25,520 cords at 50c. per 
cord], $866,230; timber, &c., on 1,000 acres [20,000,000 ft. of spruce], 
$125,000; 8,000 acres of land at $4 per acre, $32,000; timber on 448 acres 
*‘Connally lands’’ to be brought under mortgage, $100,000; total,$1,123,230. 

Sinking Fund.—For prompt payment of interest and principal $2 per 
1,000 ft. on all merchantable timber cut and 50c. per cord for pulpwood 
cut or removed, plus $5,000 yearly, as below stated. 

Dickey & Campbell, Black Mountain, N. C., under centract runnin 
until July 1 1920, agree to cut yearly at least 24,000,000 ft. of timber an 
pay for same semi-monthiy whether cut or not. They will also deliver 
to the company a first and only mortgage on their mill and railroad prop- 
erty (to be completed July 1 1912, as above stated) for $50,000, payable 
to the sink. fd. of this issue in 10 annual installments of $5,000 each begin- 
ning July 11913. In case of failure to fulfill the conditions of the contract, 
the unrestricted use of both mill and railroad reverts to Highland Spruce Co. 

Officers and directors: Pres., F. A. Drury (Pres. Merch. Nat. Bank of 
Worcester, Mass.); Vice-Pres. and Treas., M. L. Foster of Worcester; 
Sec., John S. Adams of Asheville. N.C. 


(The) Holding Corporation, New York City.— New Invest- 
ment Holding Company.—This company, brought out by 
Swartwout & Appenzellar, bankers, New York, was incor- 
porated in New York State on March4 19llandon March 12 
1912 increased its authorized capital stock from $300,000 
divided into $200,000 6% cumulative participating preferred 
and $100,000 common stock, to $600,000, by raising the 
limit of preferred stock issue to $500,000; amount now out- 
standing, $100,000 common and $300,000 pref.; par $100. 


The pref. stock (placed at par) is entitled to a 6% per annum cumulative 
dividend, payable quarterly, and in addition, when declared by the board, 
to one-half of the remaining net profits. Thus the common stock receives 
no dividend except as the preferred receives an extra dividend above its 
fixed 6% rate. In case of liquidation, also, the preferred is entitled to par 
and accrued dividends plus 50% of the remaining assets. 

Formed to take advantage of the many opportunities offered to banking 
firms, but not available for the individual investor, to participate in the 
underwriting of securities suitable for investment purposes; to subscribe 
for new issues on bankers’ terms and to buy and sell such bonds, stockl 
and other securities as its directors, who are in a position to have fus 
particulars re: rding the best o erings, may approve. It is proposed 
to a reasonable extent to buy bonds of recognized merit that are without 
a ready market, and therefore are frequently available in small amounts 
at bargain prices. It is not the present purpose to act as a selling organi- 
zation dealing with individual customers. 

Regular quarterly dividends of 14% have been paid on the $200,000 
pref., and an extra dividend of 14% was paid on March 15, along with an 
initial dividend of the same amount on the $100,000 common stock. 

Richard H. Swartwout is President; Paul Appenzellar, Vice-Pres.; Wel* 
lington E. Bull, Sec.; Frederick H. Turner, Treas. 


International Milling Co., Minnesota and Canada.—Bonds, 
&c.—A. K. Ames & Co., Toronto, recently offered $219 000 
lst M. 6% bonds, issued in connection with the acquisition 
of the Calgary mills and for extensions and improvements to 
other properties, making the total outstanding $779,000. 
Nesbitt, Thomson & Co., Ltd., it is understood, are also 
handling a block of these bonds. The following data are 
published: 


Now owns six modern mills with the necessary elevators, and, in addition, 
warehouse and distributing facilities at Vancouver, B. C. The mills are 
situated at Moose Jaw, Calgary, Davenport, Iowa, and New Prague, Blue 
Earth and Wells, Minn. Total combined daily capacity of 8,400 barrels of 
flour and cereals. The Moose Jaw mill, which was destroyed by fire in 
December last, has been rebuilt with a concrete fireproof grain storage of 
275,000 bushels capacity, a flour-milling department with a present daily 
capacity of 1,750. barrels, and a milling department for oats and other 
cereals having a daily capacity of 400 barrels. The company is now in- 
creasing the capacity of the Calgary mill (bought in March 1912) and in- 
tends to build an oatmeal mill and an additional flour mill storage at Cal- 
gary within the next year. 

Present capitalization: Ist M. bonds, $779,000; pref. stock, $1,002,200; 
common stock, $538,700. On Feb. 29 1912 reported surplus assets over 
liabilities of $2,380,482. Net earnings for the year ended Feb. 29 1912 of 
$194,461, as compared with average net earnings of about’ $170,006 per 
year during the three previous years. See also V. 94, p. 1700. 


(The) International Nickel Co., New York.—£xchange of 
Stock Begun at Bankers Tr. Co. Sept. 12—Payment for the 
4334% New Common Stock Must be Made by Sept. 25—New 








See Great Northern Ry. under ‘Railroads’’ above.—V, 94, p. 556. | 
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Begin Oct. 1.—The consolidation of International Nickel Co. | filed in the office of the Secretary of State of Canada a cer- 


and Colonial Nickel Co., in accordance with the terms of the 
circular letter of July 18 1912 (V. 95, p. 239) having now 
been completed, four circulars dated Sept. 6 make substan- 
tially the following announcements: 


(1) Exch’ge of Stock—Circular Signed by Sec. J. L.Ashley, 43 Exch'ge Pl.,N.Y. 

You are entitled to receive in exchange for your present stock holdings 
upon surrender of the certificates for the same endorsed in blank: (a) One 
share ($100) of the 6% non-cum. pref. stock of the International Nickel Co. 
(new) for each share ($100) of pref. stock of the old ey and (b) 2% 
shares ($250) of the common stock of the Internationa, Nickel Co. (new) for 
each share ($100) of common stock of the old company. The new certifi- 
cates will be ready for delivery at Bankers Trust Co., 16 Wall St., N. Y. 
City, Sept. 12 1912. Prompt surrender is requested. Stockholders re- 
siding in Europe may deposit their old certificates with A. St. Geo. Wag- 
staffe, Secretary of Nickel Corporation, Ltd., 85 Gracechurch St., London, 
E.C., who will attend to exchanging samc. 

Edmund C. Converse, Joseph R. DeLamar, Ambrose Monell, Robert M. 
Thompson and Ezra F. Wood, voting trustees, under a voting trust agree- 
ment of the new stock dated 47 o 6 1912, to run for a period of five years, 
invite the deposit of stéck to them as voting trustees. If you wish so to 
_deposit, please indicate the fact. 


42) Notice to Holders of Stock Trust Certs.—New Trust Certs. Given in Exch'ge. 

You are entitled to receive at the Bankers Tr. Co., 16 Wall St., in ex- 
change for and on surrender of your present stock trust certificates (en- 
dorsed in blank): (a) A stock trust certificate for $100 6% non-cum. pref. 
stock of the new company for each $100 pfef.‘stock of the old company; 
and (b) stock trust certificates for $250 common stock of the new company 
for each $100 of 6ld common. 

The old voting trust- having been terminated, a new voting trust has been 
created, running for a period of five years from oars: 6 1912, but otherwise 
identical in every respect with the terms of the old voting trust. 


(3) Noticeto Holders of Stk.Purch.War'nts for NewCom.Stk —Pay.due Sept .25. 

Payment for (43 %%) common stock of the consolidated company, evi- 
denced by the stock purchase warrants heretofore issued, must be made in 
cash to the Bankers Trust Co. at $100 a share on or before Sept. 25 1912. 
The 5% bonds of International Nickel Co. with all unmatured coupons at- 
tached will be accepted in whole or part payment for the new stock at 110 
and int. to Oct. 1 1912. : 

The temporary-certificates for shares of stock subscribed for will be ready 
for delivery at the Bankers Tr. Co. on and after Sept. 12 1912. Please in- 
dicate whether you desire stock trust certificates or stock certificates. 

(4) Noticeto Holders of the $7,900,000 30- Year ist M.5% Skq.Fd.GoldBonds. 

The company will purchase on and after Oct. 1 1912 at 110 and int. at 
the Bankers Tr. Co., 16 Wall St., any and all of the above-dese:rbed bonds 
now outstanding of the International Nickel Co. The company proposes 
to call for redemption, under the terms of the mortgage, at the earliest 

ossible date, any bonds that are not presented for payment under the 
oregoing offer.—V. 95, p. 239, 621. 


Kern Trading & Oil Co., San Francisco.— Stock Increase .— 
This company, whose entire $1,000,000 stock was owned on 
June 30 1911 by the Southern Pacific Co., has called a special 
meting of the stockholders for Oct. 10 to vote on a proposed 
increase in capital stock from $1,000,000 to $10,000,000. 


The “San Francisco Chronicle’’ of Sept. 5 said: 

The utmost secrecy concerning the new plans is maintained by the 
officials of the company. It was learned yesterday, however, that the 
company has long felt that it was under-capitalized—that the capitalization 
of its assets years ago when the company was first formed has recently been 
minimized by the comparative growth in value of its properties. For that 
reason, it is said, the company plans to re-capitalize its assets at $8,000,000 
and expend the remaining $2,000,000 of the proposed increase in stock for 
improvement purposes in the Lost Fields oil territory. 


(A. B.) Kirschbaum Co., Phila.— Pref. Stock on 7% Basis. 

A dividend of 2 1-3% has been declared on the $1,350,000 7% cumulative 
premexes stock, for the 4 months ending October 1, payable October 1 to 

olders of record Sept. 18. See stock offering B. 95, p. 114. 

(S. 8.) Kresge Co.—Listed.—The N. Y. Stock Exchange 
has authorized to be listed $2,000,000 7% cum. pref. and 
$5,000,000 common stock on notice of issuance of permanent 
engraved certificates. 

arnings.—For years ending Dec. 31: 


Cal. Total Cost Trading Oth. Inc. Expenses Net 
Year. Sales. of Sales. Profits. (Net). & Deprec. Profits. 
1911 _.$7,923,064 $5,462,622 $2,460,442 deb.$5,084 $2,032,074 $423,284 
1910 __ 6,508,752 4,469,036 2,039,716 7,633 1,638,391 408,958 
1909 __ 5,116,099 3,587,987 1,528,202 3,988 1,221,197 310,993 


To the net profits for 1911 as above were added $47,582 extraordinary net 
ata eite :* viene making total profits as per certificate of April 30 


Total Sales for Aug. and 8 months ending Aug. 31: 





1912 ——Aug .——1911. Increase. 1912—8 Mos.—1911. Increase. 
vey as $626,654 35.4% |$5,919.744 $4,524,283 30.83% 


95, p. 424, 179. 


Lehigh Coal & Navigation Co.—Suwit.—A bill in equity was 
filed on Feb. 14 in the U. S. District Court at Philadelphia 
against the Central RR. of New Jersey, asking for an account- 
ing by the latter for sums expended in payment of rights-of- 
way and construction work done on Lehigh & Susquehanna 
RR., which was leased in 1871 for 999 years by the Central 
RR. of New Jersey. 

The answer of the Central company was filed on the same day, the sult be- 
ne designed to bring about a legal and amicable adjustment of long-existing 
differences by securing an interpretation of the improvement clause of the 


lease. No breaking of the lease is contemplated. Dickson, Beitler & 
McCouch of Philadeiphia are solicitors for the Lehigh Com’y.—V.94, p. 1052. 


Metropolitan Coal Co., Boston.—Mortgage.—This com- 
pany, controlled by the Consolidation Coal Co. (of Maryland), 
some time ago solid to Brown Bros. & Co., Boston, who 
aceled them at 103, $200,000 Ist M. 44%% bonds dated 
December 1 1911. 

Due Dec. 1 1939, but callable at 105 and int. for sinking fund beginning 
Oct.11913. Par$1,000. Int. J. & D. at New England Trust Co., Boston, 
trustee. Total auth. issue stated as $250,000. The mortgage was made in 
connection with the purchase ond development of the large coal plant of 
George B. Emery on the water-front in Chelsea, it being proposed to build a 


a pier and provide facilities for hundling and storing 1,000,000 tons a 
e . 


Balance Sheet of March 31 1912, Filed with Mass. Authorities. 
1912. 1911. 1912. 191 











Assets— $ Liabilities — $ 
Real est.&mach. 632,012 414,070! Capital stock.__1,378,400 1,000,000 
Supplies, &c_..- 475,563  345,557)|Accts. payable .. 351,350 327,212 
Cash &debtsrec. 541,446 388,873) Special stock _._ 400,000 400,000 
Good-will ....-- 400,000 400,000! Reserve _._...._. ....... 100,000 
Securities -..-.-. 393,425 216,600) Floating debt... 330,000 120,000 
Steamers & tugs. 162,600 164,000) Funded debt... 200,000 —-_---- 
‘Horses & vehicles 164,704 160,626) Surplus___.____ 110,000 142,514 

Total...._--- 2,769,750 2,089,726| Total. 726 
—Vv. 88, p. 1200. RA 2,769,750 2,089, 

Mexico Northwestern Ltd.—New 


srenepertation Co., 
Company—Change of Name.—The company, controlled by 


Mackenzie & Mann (Canadian Northern) interests, on Mch. 7 | 





tificate of incorporation with $25,000,000 authorized stock, 
in $100 shares, with broad powers, 


- Notice sage | dag a an application bea nono -» to the Parliament of 
anada to change the company’s name exico North Western Pacific 
Ry. See Mexico & N. W. Ry. in V. 94, p. 1627. 


Michigan Limestone & Chemical Co., New York.—New 
Enterprise.—This company, referred to in the report of the 
Ann Arbor RR. in V. 93, p. 1256, was organized under 
Michigan laws with $2,000,000 capital stock in $25 shares 
($500,000 being 7% cum. pref. and $1,500,000 common, 
all full-paid), and, having purchased 8,000 acres of land in 
Presque Isle County, Mich., with natural harbor and lime- 
stone deposits “50 to 80 ft. in thickness, averaging 98% 
calcium carbonate,’’ proposes to sell crushed limestone for 


chemical and metallurgica purposes, also to manufacture soda. 
The White Investing Co., N. Y., some months ago was placing the final 
$200,000 treasury pref. stock with bonus of common, in order to provide 
for a greater capacity than was originally planned. The pref. shares are 
pref. p. & d., and are callable at 105 and accrued dividends, with a sinkin 
fund of 1 cent per ton of limestone sold. No bonds. On sales of 300,00 
tons annually, net profits of $90,000 are expected. Pres., W. F. White; 
Vice-Pres., J. W. Lewis, and Sec.-Treas., J. W. Lewis, all of New York. 


Milwaukee & Chicago Breweries, Ltd.—Report.—The re- 
port for the year ending Sept. 30 1911 shows the following 
results for the American company: 


Fiscal Total Deprec'n, Bond, &c., Divid.to Balance, Sales. 
Year— Profits. Repairs, &c. Interest. English Co. Surplus. (Barrels.) 
1910-11 __.$870,238 $515,760 $172,141 $155,000 $27,337 1,073,665 
1909-10 __. 880,631 527,046 172,917 165,000 15,668 1,031,580 
1908-09 __. 907,211 506,569 176,497 222,500 1,645 940,925 
1907-08 __. 619,030 236,755 192,976 219,000 def29,701 973,506 


The English company paid 3% in dividends for the year 1910-11 (in- 
cluding 1%% paid Nov. 1911 and 14% declared payable April 1 1912), 
calling for £25,574 (3 4% having been paid in 1909-10, calling for £29,837), 
leaving a surplus of £714 to be carried forward after deducting expenses and 
adding £543 brought forward from 1909-10.—V. 92, p. 885. 


Minnesota Gas & Electric Co., Albert Lea, Minn.—New 
Name, &c.—The Albert Lea Light & Power Co. (see bond 
offering, V. 80, p. 713) early in 1912 changed its name to 
Minn. Gas & El. Co. and increased its auth. cap. stock from 
$400,000 to $750,000. On Dec. 1 1911 the amount out- 
standing was unchanged, namely $100,100. Funded debt 


outstanding, $221,000. 

All the $130,000 outstanding serial ist M. gold 6s dated 1904, due after 
April 1 1912, were called for payment at 103 & int. on April 1 at the Cont. & 
Comm. Tr. & 8S. Bk., Chic. Pres., G. C. Edwards, Bridgeport, Conn. 
V.-Pres., Thos. J. Bolger, Chicago. Ludwig Kemper of Chic. is Sec.-Treas. 


Minnesota Sugar Co.—Successor Company.—The company 
has been organized by persons connected with the Michigan 
Sugar Co. to take over the Carver County Sugar Co., control 


of which was recently sold by the American Sugar Ref. Co. 

Those interested in the new company include Charles B. Warren, H. A. 
Douglas and F. R. Hathaway, who are the President, Treasurer and Secre- 
tary, respectively, of the Michigan company. 


Mississippi River Power Co., Keokuk, Iowa.—Construc- 
tion.—Stone & Webster have issued Bulletin No. 6, describ- 
ing and illustrating the progress of construction between 
March 1 1912 and June 1 1912. It gives substantially the 
following information, indicating that the plant atKeokuk 
will probably be completed by July 1 1913: 


From the beginning of the work it was recognized that the severest con- 
ditions which would have to be met by the lowa cofferdam would occur 
when the ice would go out in the spring of 1912. The structure had been 
built out from the west bank of the Mississippi about a quarter of a mile 
into the river, and the main dam from the Illinois shore for about three- 
fourths of the width of the river, leaving a clear space of only 450 ft. The 
openings between the bridge piers of the dam were largely free but the ice 
gorge effectively closed them at first against any paneans of ice, forcin 
all of it to pass through the noe opening between the end of the dam an 
the [Iowa cofferdam. This condition had also been anticipated. 

The cofferdam was designed for a total depth of water upon it of 25 \& ft., 
and the highest water ever known at that season of the year came about 
April 6, leaving only about 3 inches of cofferdam above the high-water 
surface. The loss to the company because of the property destroyed is 
less than $1,000. The stage of the river remains abnormally high and 
progress on the main dam has been impeded beyond expectations, but it 
should be entirely possible to complete the work on time. The hydraulic 
work should also be completed on time, within the estimated h.p. cost. 

During the month of May 26,000 cu. yds. of concrete were placed on the 
Iowa division in the power house sub-structure, lock ani drydock. The 
total lift of the lock will be a little over 39 ft. at times of extreme high water 
in the pool above and low water in the river below; minimum lift 20 ft. 
The north half of the power house is thes gone nearing completion. All of 
the fifteen pit liners for the water-wheel units have been set and at the 
north end the substructure is practically complete for the first four units. 

On the Illinois division the :o'ferdam [which was submerged last March 
owing to the ice gorge] is ready to be pumped out ani construction of the 
remaining 37 concrete piers will soon be resumed. The only damage was 
the loss of some track material. 

(Under the contract for the sale to the St. Louis public service companies 
of electric energy, the Mississippi River Power Co. is obligated to deliver the 
power at St. Louis. The transmission line from Keokuk to St. Louis is now 
under construction, but whether it will be operated by the Power Co. or a 
subsidiary ooepeny is not known. The Mississippi River Distributing Co. 
is in no way a subsidiary of or connected with Mississippi River Power Co., 
though the contract to supply the public utility companies of St. Louis is 
made through the Distributing Co. 

It was reported on Aug. 22 that the Union Electric Light & Power Co, 
of St. Louis had contracted to expend $1,000.000 on electric cable, to carry 
the current from the transformer station of the Mississippi River Power 
Distributing Co. into the city and would also expend in this connection 
about $500,000 for conduits. The cost of the transmission line between 
Keokuk and St. Louis, which s handled by the separate affiliated company, 
lt is said, will be about $5,000,000. The Union Co. and the United Rail- 
ways Co. have contracted for about 60,000 h. p. of the 200,000 to be gener- 
ated at the dam.J—vV. 93, p. 592, 412; V. 92, p. 729. 


Mohican Oil & Gas Co.—Change in Control.— 
See East Ohio Gas Co. above.—V. 91, p. 1450. 


Mortgage-Bond Oo. of New York.—Listed.—The New York 
Stock Exchange has listed $1,000,000 5% 10-20-yr. mort- 
gage bonds, series 3, due 1922, with authority to add $4,- 
000,000 on notice of sale, making total authorized to be 
listed $5,000,000. See bond offering, V. 94, p. 986. 


Earnings.—For 6 months ending June 30 1912: 

Gross income, $210,785; expenses, $35,790; bond interest, $80,973; 
net profit, $94,022.—V. 94, p. 986. 

Mountain Development Co., Seattle.— No Sale.— 

See **Seattle’’ in “‘State and City’’ Department. 


National Electric Signaling Co.—Rehearing Denied.— 
‘The U.S. Circuit Court of Appeals on Sept. 11 denied the application for 
a rehearing in the suit brought by the company against the United Wireless 
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Tel h Co., in which an injunction was asked restraini 
from infringing, as , On the Fessenden wireless telegraph pasene. 
The Court says that nothing appears to show that the Court misunderstood 


the invention disclosed by the patents in question. Compare V. 94, p. 1703. 
—V. 95, p. 424, 300. 


Oil Fields of Mexico Co.— Pref. Stock Offered.—The British 
& Foreign General Securities & Investment Trust, Ltd., re- 
cently received applications on behalf of the owners at Parr’s 
Bank, Ltd., London, for $1,000,000 7% cumulative partici- 
pating pref. stock at par, $5 a share, i. e., £1 Os. 10d. per 
share. An advertisement shows: 


Incorp. in W. Va. [June 27 1912] with $5,500,000 share capital in $5 
shares, U.S. currency, viz.: $4,500,000 ordinary stock and $1,000,000 7% 
cum. partic. pref. stock. After having received its dividend of 7% per 
annum, the pref. is also entitled to 40% of the surplus profits declared by 
the board to be available for dividend purposes. In liquidation it has 
priority as to par and accum. divs. After such payment the ordinary 
shares will be entitled to receive $1,000,000, and the remaining assets will 
be divided, 40% to 200,000 pref. shares, and the balance to the ordinary 
shares. The pref. share capital may not be increased or reduced and no 
other class of pref. shares may be created without the consent of a majority 
of each class of shares outstanding. Both pref. and ordinary shares are 
entitled to one vote for each share. 

. The company will issue, in exchange for $1,000,000 debentures now 
entitled to a charge upon the property and assets to be acquired by the 
company, $1,000,000 of 10-year 6% convertible debentures (dated July 1 
1912 int.J.&J.), carrying the right for the bearers to convert into ordin- 
ary shares at par. For the purpose of conversion of debentures $200,000 
ordin shares are held in reserve. 

The dividend on the pref. shares will be payable on Jan. 1 and July 1 in 
each year. The first payment calculated from the due dates of the install- 
ments will become due on July 1 1913. 

Directors.—Pres. Percy N. Furber, Vice-Pres. A. Heckscher, G. Elton 
Parks, Henry De Forest Weekes, Frank Furber, Charles W. rioting > Her- 
bert Carr, the last two named aap been nominated by British & Foreign 
General Securities & Invest. Trust, Ltd. 

Secretary, G. Maurice Heckscher, 576 Fifth Ave., N. Y. City. 


London Advisory Committee.—Sir Hugh S. Barnes, Clive Bowring and 
H. W. Sillem. 


Data from Letter of Pres. Percy N. Furber, July 24 1912. 
The properties to be acquired by the new company are situated in the 
States of Vera Cruz and Puebla, Mexico, and consist of about 200 sq. miles, 
freehold, and a further 175 sq. miles held on long leases upon exceptionally 
favorable terms. There is a narrow-gauge railway and 6-inch pipe line 
50 miles in length from the main camp at Furbero to the Port of Tuxpam, 
on the Gulf of Mexico, which, wilth two pumping stations and field storage 
for about 200,000 bbls. of oil, cost, when completed in 1910, $2,800,793 
(Mexican). Erected on the property, in addition to the two 50,000-bbl. 
steel tanks at Tuxpam Bar, are steel tanks with a capacity for a further 
120,000 bbis., making in all steel storage capacity for 220,000 bbls. of oil. =: 
The production now comes from three flowing welis and four “‘pumpers. 
The biggest producing well came in as a ‘“‘gusher’’ on May 1 1911, starting off 
at 800 bbis.per day. This well has already produced in 14 mos. over 200,- 
000 bbls. of oil, and is still producing about 450 bbis. per day. 
he new company will have the benefit of a contract with the Mexican 
Eagle Oil Co. (V. 94, p. 830, 355), under which the latter company has 
prior rights for 12 years from May 1 1910 to purchase the new company’s 
production of oil up to a maximum of 180,000 bbls. per month, and agrees 
to purchase a minimum of 60,000 bbis. per month, but there is no guaranty 
by or liability upon ‘““The Oilfields of Mexico Co.’’ to supply any fixed quan- 
tity. The price to be paid by the Mexican Eagle Oil Co. will give a hand- 
some profit upon the minimum monthly output. 
The Mexican Petroleum Co., which is now handling about 30,000 bbls. 
per day and making, according to the last reports to hand, net profits of 
$3,500,000 (U. S.curr.) per ann., show the possibilities of the Tuxpam Dis. 
The new company’s production from its large property, when developed, 
should aggregate 20,000 bbls. per day, which was the orgiinal daily produc- 
tion of the first six wells drilled. On this basis, or 7,300,000 bbls. per year, 
the net profits, after deducting the cost of development and production and 
fixed charges, should average at least 40 cents (U.S. curr.) per bbl., or 
$2,920,000 (U. S. curr.) per annum. Compare V. 80, p. 1975. 


Penmans, Limited.—Earnings.—For calendar years: 

Cal. Net Bond Pf.Div.Com.Div. Accts. Deprec. Balance, 
Year— Profits Interest. (6%). (4%). Writ.Off. Reserve Sur.or Def. 
1911 __$341,348 $100,000 $64,500 $86,024 $13,060 $100,000 def.$22,236 


1910 __ 407,812 100,000 64,500 86,024 26,644 100,000 sur. 30,644 
—V. 93, p. 526. 


People’s Gas & Electric Co., Burlington, Ia.— Merger.— 
See Burlington Ry. & Light Co. under ‘“‘Railroads’’ above. 


Pittsburgh Steel Foundry .—Jncrease of Stock.—The stock- 
holders voted April 9 to increase the stock from $400,000 


to $1,000,000 and to change the name to Pittsburgh Steel 
Foundries Co. 


Pocasset Manufacturing Co., Fall River, Mass.—Divi- 
dends Resumed.—A quarterly dividend of 1% was paid 
March 1 on the $1,200,000 stock. 


The company is said to be the first of the textile companies which passed 
dividends to resume. It passed the last quarter and paid 1% the quarter 


before. The previous rate was 1%% quarterly, a 100% stock dividend 
- having been paid Feb. 1907.—V. 84, p. 511. 


Prepayment Car Sales Co.—Demurrer Overruled.— 

Judge Hough in the U.S. District Court in this city on Sept. 5 overruled 
the demurrer filed by the Orange County Trac.Co. in the suit for infringe- 
ment of patent granted to Ross and McDonald in 1905, brought againt that 
company. The Court says: ‘‘In my judgment this invention consists of no 
more than a convenient arrangement of the doors and railings of a street car 
so as to provide separate passageways for the incoming and outgoing lines 
of travelers. To me this device appears easily within the skill of an ordinary 
mechanic, and, therefore, to lack every inventive quality. A demurrer, 
however, calls upon the Court to adhere to its own first view by holding 
that no possible evidence could warrant the submission of questions of 
novelty, utility and invention to the jury. Therefore, one must inquire 
what kind of evidence could be offered. Obviously, there is one sort of 
testimony that must be available, namely that the improvement in question 
met a long-felt want, has been accorded a warm reception by the public 
and attained a commercial success. It must also be assumed in favor of the 
pleader that there was practically no prior art. 

‘“‘When one remembers how important is the background of the prior art 
in passing judgment on questions of invention, and that commercial success 


may decide the case when the patentability is doubtful, I do not think 
the demurrer can prevail.’’ 


Putnam (Conn.) Water Co.—Saet City.— 

See ‘‘Putnam”’ in “State and City’’ Dept. 

Reliance Cement Co., Philadelphia.— Protective Committee. 
—The committee consists of Claude A. Simpler (Chairman), 
John Story Jenks and Minturn T. Wright, with John Hamp- 
ton Barnes as Counsel. 


The committee owns and represents a large amount of 1st M. 6% bonds 
and pref. stock. The committee invites the bond and preferred stockhold- 
ers to deposit the same with the Land Title & Trust Co., Philadelphia, de- 
positary, under a security holders’ protective agreement.—V. 81, p. 1854. 


“. Rockingham Power Co.—Decision.—The U. 8. Circuit 
Court of Appeals on March 7, in a per curiam opinion in 
the suit brought a the Knickerbocker Trust Co. of New 
York against one Worth, affirmed the judgment of the lower 
Court for the unpaid part of the purchase price of $50,000 


the defendants | 


ment of $9,000, and subsequently refused to pay the re- 
mainder of the subscription on the ground that misrepre- 
sentations had been made.—V. 93, p. 168. 


Russell Motor Car Co., Ltd., Toronto.— New Stock. 

All shareholders of record Feb. 19 were entitled to subscribe at par ($100 
a share) till Feb. 24 for $400,000 7% cum. pref. convertible shares to the 
extent of one new share to each four shares. Subscriptions payable either 
in five eqal installments (Feb. 24, Aprill, May1,June 1 and J 1 1912), 
or infull at once with 46 cts. pershare additional for accrued divi . This 
will make outstanding $1,200,000 7% cum. convert. pref. stock and 
$800,000 common. 

The directors have decided to undertake the manufacture of Knight 
motor vehicles for delivery and truck purposes.—V. 94, p. 566; V. 93,p.1322. 


The St. Louis County Gas Co.—Bonds Offered.—As stated 
at the time (V. 94, p. 1255), Harris, Forbes & Co., N. Y., 
N. W. Harris & Co., Boston, and the Harris Tr. & Sav. Bank, 
Chicago [the mortgage trustee] offered in ea tg last at a price 
to yield 5% $700,000 Ist m. 5% 40-yr..gold bonds. Dated 
April 1 1912, due April 1 1951, but subject to call on or after 
April 1 1917 at 105 and int. Par $1,000(c*). Int. A. &0O 
‘In a letter then written, Pres. Mortimer wrote in substance: 


Data from Pres, J. D. Mortimer, St. Louis, April 26 1912, 


Does the entire gas business of the suburban aistrict in St. Louis County 
immediately adjoining city of St. Louis, including Clayten, De Hodiamont, 
Ferguson, Jennings, Kirkwood, Welston, Webster Groves, University City. 
Population of the district served 27,300 in 1900; 54,700 in 1910. 

apitalization outstanding: cap. stock, $500,000; Ist M. 5% bonds, 
$700,000, a first and only mortgage. Company is experiencing a rapid 
growth in its business and in order to provide in part for probable future 
requirements, the authorized bond issue has been made $30,000,000. 
Escrow bonds may be issued for 85% of the cost of improvements, exten- 
sions or additions when the net earnings after —so expenses and taxes 
and 12% for maintenance and depreciation shall have n 1 2-3 times the 
interest charges, including bonds applied for, 


Earnings for Years ending February 28, 
1910-11. 


i 1911-12. Est.1912-13. 
ND Sn, a ctowko wesw ee $162,189 $189,759 $194,000 
SI <I aa 39,700 61,095 


The estimate for 1912-13 which takes into’ consideration the recent rate 


reductions [ranging from 10 to 20 cts. and bringing down the rate for con- 
sumption of amounts up to 10,000 cu. ft. per month to $1 10.] as well as 
economies in operation, shows net earnings of over twice the interest 
($35,000) on the outstanding bonds. 

Physical Property.—Gas plant constructed in 1911 generating capacity 
1,500,000 cu. ft. per day, consisting of water gas machinery, gas com- 
pressors, holders, &c., located on 24 acres on St. L. & San Fran. RR., just 
outside St. Louis; 146.18 miles of gas mains, of which 99.26 are high pres- 
sure; about 7,025 services and 5,755 meters. There has been invested in the 


progerey, and business $1,075,000, after allowing for accrued depreciation, 


Gas Sold.—1909, 101,298,000 cu. ft.:; 
147,824,000 cu. ft. Until late in 1911 the company purchased all the gas 
it sold. The new plant has shown very large reduction in the cost of gas, 
which will be reflected in a rapid increase in the net earnings. 

The franchises cover all of St. Louis County except St. Ferdinand, which 
has not yet been reached. The principal franchise (for County of St. Louis) 
extends, in the opinion of counsel, until Feb. 3 1954: all the franchises 


are satisfactory from a business standnoint and free from burdensome 
restrictions. See also V. 94, p. 1123, 1255. 


Schuylkill Gas & Electric Co., Philadelphia.— Stock — 
This company, which in June 1911 increased its auth. capital 
stock from $5,000 to $1,000,000, has filed notice of an in- 
crease in the issued stock from $387,000 to $530,000. 


Shawinigan Water & Power Co., Montreal.— New Stock.— 
Shareholders of record Sept. 30, as already announced, will be permitted 
to subscribe until 3 p. m. Oct. 21 for $1,000,000 new common stock at 
$120 per share, to the extent of one share of new stock for ten shares of old. 
Subscriptions will be payable in 2 installments of $60 each, on Oct. 21 and 
Nov. 20, at the Bank of Scotland, London (at 4s. 1 4d. to $1) and at Que- 
bec, Bank of Montreal. The new stock Certificates will be issued by the 
Royal Trust Co., Montreal, on and after Jan. 2 1913. All shares paid up 
in full on or before Nov. 20 will receive the full dividend for the quarter 
ending Dec. 31 1912.—V. 95, p. 622, 364. 


Southern Bell Telephone & Telegraph Co.—Listed.—The 
New York Stock Exchange has listed $9,903,000 30-yr. Ist 
M. sinking fund 5% bonds, due 1941, with authority to add 
$3,000,000 bonds on notice of sale, making the total amount 
to be listed $12,903,000. 


Of the $10,000,000 bonds originally issued, $97,000 have been retired 
by the sinking fund. (See bond offering, V. 91, p. 1714.) The proceeds 
of the bonds just listed have been applied as follows: (a) Proceeds of $3,. 
370,000 to payment of notes for funds used in making extensions and addi- 
tions; (b) proceeds of $6,630,000 to purchase of the securities of the Cum- 
berland Telephone & Telegraph Co. and of other telephone companies: 
Earnings, &c.—For year ending June 30 1912 ete: 
Year Gross Net (after Interest Divid ds. Balance, 
Ending— Revenue. Tazes. Chges. (6%). Surplus. 
June 30 1912___$7,571,403 $2,484,195 $632,521 $1,284,000 $567,674 
Dec. 31 1911__. 7,202,056 2,278,710 555,981 1,284,000 438,729 
Gross revenue 1911-12 included: Telephone rev., $6,919,868: interest 
received, $332,895; dividends received, $318,640. 


Balance Sheet as of June 30 1912 (Total Each Side $38,998,694). 


1910, 127,480,000 cu. ft.; 1911; 





ND Mo cian oh ts wine $1,002,104| Capital stock._..__.__. 1,400,000 
Construc., equip. & supp!l.20,062,476| First M. 5s, 1941_____- . 9,903,000 
Cash and deposits_-_-_--- 340,590/ Bills payable________-_. ,801,207 
Bills rec’le: (Ches. & Pot. Accounts payable_-___ ,887 

Tel. Co., $1,704,207)__ 2,113,637} Accrued taxes________. 109 ,469 
Accounts receivable - - - --- ,860 | Unearned revenue_-_-_-_-_- 37,976 
Stocks and bonds-------- 13,835,846 | Reserve for deprecia’n.. 1,723,892 
Contracts and licenses__.. 262,500/Surplus _______________ ,048 971 
Sk. fd. & bond discount... 790,681| Undivided profits 1912 __ 328,292 


Owns and operates exchanges and toll and telegraph lines in the States 
of Alabama, Florida, Georgia, South Carolina and North Carolina. It 
operates 143,000 subscribers’ stations, with 268 exchanges, and 120,000 
stations, with 1,119 exchanges, are operated within its territory under con- 
necting agreements with other companies. Also owns $10,796,500 capli- 
tal stock of a total issue of $11,080,150 of the Cumberland Tel. & Tel. Co. 
of Ky., operating the Bell telephone business in Kentucky, Tennessee, 
Mississippi, Louisiana and small portions of Illinois and Indiana; $84,800 
of the $85,000 pref. stock and $192,100 of the $192,500 common stock of 
the Asheville Tel. & Tel. Co.; $195,700 of the $385,000 com. stock of the 


House & T. Co. of Henderson, N.C.; entire $9,200 pref. and $138,600 
oO e 


. - 

$190,800 com. stock of the Piedmont T. & T. Co.; $80,700 of the 

$181,000 com. and $49,500 of the $50,000 pref. stock of the Gainesboro 

T. & T. Co. The stocks owned are pledged as part security for the bonds. 
From 1890 to 1893 the company paid dividends quarterly at the rate of 

6% per annum; 1894-95 at rate of 5% per annum; since 1906 dividends have 

been paid quarterly at the rate of 6% per annum.—V. 94, p. 566. 


Southern Timber Co., Allenhurst, Ga.—Bonds.—Farson, 
Son & Co., N. Y. and Chic., have purchased, and are now 
offering at 100 and int., $295,000 6% guar. Ist & gen. M. 


gold bonds. The bankers say: 


Maturing Aug. 1 1913 to Aug. 1 1915. Total security $725,000, or 


nearly 2% times the bond issue of $295,000. Prin. and int. personally 
guarant by E. V. Dunlevie, a timber operator of long and successful 
reco 


Entire output of company is sold under guaranteed contract to the 
Dunlevie Lumber 


Timber was cruised by 


oO. at a price yielding in excess of $5 per 1,000 net. 





bonds and $25,000 pref. stock. The defendant made a pay- 
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Southwestern General Gas Co., Chicago.—Consolidation—- | committee by the Brown. & Sharpe Mfg. Co. of Providence, 
Bonds.—This company filed articles of incorporation at | R. I., creditors to the extent of $70,000, against the United 
Ft. Smith, Ark.,on Sept. 7, 1911 and acquired properties of | States Motor Co., the Alden-Sampson Mfg. Co., the Brush 


Little Rock-Ft. Smith Gas & Oil Co., the Arkansas & Terri- 


Runabout Co., the Columbia Motor Co., the Dayton Motor 


torial Oil & Gas Co. and the Mansfield Gas Co. The au-| Car Co. and the Maxwell-Briscoe Motor Co. 


thorized capital stock is $2,000,000 (par $100). The $1,- 
000,000 outstanding stock, together with the first issue of 


Statement ag Albert bone, of Joline, Larkin & Rathbone, 
nsel for the Reorganization Committee. 
On June 15 last the U. S. Motor Co. asked 90-days’ extension of its in- 


$503,000 bonds, are pledged as part security for the debtedness, and this request was acceded to by creditors. The committees 
$7, 500,000 new convertible 6s of the Standard Gas & Electric | Tepresenting all classes of creditors, which since then have been examining 


Co., the holding company, controlled by H. M. Byllesby & 


Co., Chicago (see V. 93, p. 1327). 

The company filed a $5,000,000 mortgage in favor of the Continental & 
Commercial Trust & Savings Bank of Chicago, as trustee. Of the new 
bonds, $503,000 are now issued and $97,000 will be issued only on retire- 
ment of underlying 6% bonds, and the remainder of the issue will be 
used for development of oil lands acquired in Oklahoma and for future 
acquisitions, &c., at 80% of cost. The new bonds are dated Oct. 1 
1911 and due Oct. 1 1931, but callable on any int. date in any amount at 
102; par, $1,000; int. A. & O. at office of trustee. Sinking fund beginning 
Oct. 1 1913 an amount equal to 5% of bonds certified. Pres., J. W. 
Gillette; Sec., James Brizzolara; Treas., N. B. Garrison, all of Fort Smith. 


The Supreme Court on April 8 granted the application o 
the Government to advance for hearing the appeal in the 
civil suit, in which the company was held guilty of violation 
of the Sherman Anti-Trust law in Oct. last (V. 93, p. 1203). 
The argument was set down for Oct. 15 next.—V. 93, p. 1607. 


Tulsa (Okla.) Corporation.— Bonds Offered.—P. W. Brooks 
& Co., New York and Boston, have recently sold at 
a price to yield 5.40%, $450,000 Ist M. sinking fund 5% 
20-year gold bonds dated 1912. Par $100, $500 and $1,000 
(c*). Interest payable M. & N. at office of P. W. Brooks & 
Co., N. Y. City. Principal due May 1 1932, but callable on 
or after May 1 1915, (a) in part by lot on any int. date at 
105 and int., or (b) as a whole at 102% and int. 


Digest of Statement by Pres. P. D. C. Ball, St. Louis, Ap-il 24 1912. 

Acquirei in 1906 all the franchises, rizhts and property of the former 
People’s Gas Co. Now furnishes all the electric current for public or pri- 
vate light and power uses in the city of Tulsa, and supplies refrigeration 
and manufactured ice locally and for shipment, having manufactured 
13,635 tons in 1911, shipping about 215 carloads to other places. 

Franchise for electric current runs until March 1935, without burden- 
some restrictions, and with a 10-year contract for public lights unti 
March 1915. Plant: Substantial brick building of about 25,000 sq. ft. area. 
Electric capacity, direct current, 1,200 k. w.; alternating current, 1,880 
k. w. Ice-manufacturing capacity, 105 tons dajly. Also owns an adj-in- 
ing building, to which it furnishes refrigeration for the meat-packing in- 
dustry ed on by the occupants. Electric distributing line about 79.3 
miles of primary arc, commercial power and residence circuits, approxi- 
mately 33.47 miles of secondary circuit and a little over 29 miles of services 
wiring, or a total of around 141% miles. 


Capttalization— Authorized. Issued. 
Stock (par $25) (dividends since 1909 have agegre- 

Ba tae JR oe mn Fe a $1,000,060 $350,000 
Bonds: First M. 5s, due May 1 1932_________.---- 1,000,000 450,000 


The mortgage requires: (a) That the property be maintained in good re- 
pair and properly insured. (0b) That additional bonds be issued for only 
75% of actual cash cost of permanent improvements or extensjons when the 
annual net earnings are 2% times the interest ch , incl. the bonds 
it is desired to issue, plus the annual sinking fund. (c) That an annual sink- 
ing fund shall be maintained equal to 1% of the average amount of bonds 
outstanding each year for four successive years following May 1 1914; of 
1%% for the next four years and 2% thereafter. 

Earnings— 1911. 1910. 1909. 1908. 
aS a eg $160,499 $144,331 $96,402 $68,628 
Net after taxes, aplicable to bond int. $80,040 $84,645 $49,268 $30,243 

The reduced net revenue in 1911, with the decided increase in gross, 
was due to certain special charges to general expenses. The net earnings 
are now (April 1912) at the rate of $85,000 for the calendar year. 

Tulsa has a population, including o tivying districts, of around 25,000, 
and shows gratifying growth in prosperity and business. Altitude over 
700 feet, inviting climate, average temperature around 60 deg. Over 40 
miles of paved streets and 110 miles of cement and granitoid sidewalks. 
The last assessment (at about 60% of market price) showed real and per- 
sonal property in Tulsa is over $11,330,000. An industrial and. wholesale 
centre with 48 trains daily and numerous factories and manufactories. 


Union Carbide Co.— Div. Increased from 2% to 24%% Quar. 

A quarterly dividend of 2 4%% has been declared on the $10,897,800 stock, 

ayable Oct. 1 to holders of record Sept. 20, comparing with 2% quarterly 

rom Jan. 1911 to July 1912, incl., and 1 4% quar. previously since Apr. '06. 

Recent Dividend Record (Per Cent). 

1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 

2 44 (for half-year) 5 % 6 6 6 6 8 8% 
lso on March 1 1908 a 40% stock dividend.—V. 94, p. 1511. 


United Fruit Co., Boston.— New Stock.—The authorized 
capital stock having been increased from $35,000,000 to $45,- 
000,000 and the outstanding issue having been raised from 
$29,764,700 to $30,495,300 (V. 95, p. 485, 549), the holders 
of the last-named amount of record Sept. 16 1912 have the 
right to subscribe at $150 per share at the Bankers Tr. Co., 
N. Y., or the Old Colony Tr. Co., Boston, on or before 
Sept. 26 for 60,990 ($6,099,000) new shares to the extent of 
one new share for every five shares owned by them, respec- 


tively. A circular says in substance: 

The additional capital is required at this time on account of the purchase 
and development of valuable banana estates, in pursuance of the company's 
policy of owning a larger proportion of the plantations from which its fruit 
supplies are derived. 

All subscriptions are payable at said trust companies as follows, to wit: 
10% ($15 per share) on or before Sept. 26 1912; 40%, Oct. 26 1912; 50%, 
Dec. 14 1912. Payments of any or all installments may be made in ad- 
vance of the dates when they fall due, in which case interest at 6% per an- 
num will be paid by the company on the anticipated amount. Holders of 
full-paid subscription receipts will be entitled to receive certificates for the 
Shares subscribed on or after Sept. 17 1912. The subscriptions will not 
carry rights to dividends, but all new shares fully paid for on or before 
Dec. 14 1912 will be entitled to participate in dividends payable after that 
date. A reasonable extension of time for the filing of subscriptions and 
the payment of the first installment may be made by the company to 
stockhoiders whose absence in foreign countries renders it impossible for 
them to file their subscriptions within time fixed or for other proper reasons. 

Said trust companies will purchase or sell at the market price such rights 
to fractions of shares as may be required to make subscriptions cover 
full shares.—-V. 95, p. 366, 485, 549. 


United Gas & Electric Corp. (of Conn.).—First Dividend.— 
An initial dividend has been declared on the $10,635,270 preferred stock 
at the rate of 6%, covering the period from June 6 1912 (date of consolida 
tion) to Sept. 30, payable Oct. 1 to holders of record Sept. 12. Dividend 
checks will be mailed.—YV. 95, p. 237, 177. 


United States Motor Co., New York.—Receivership.— 
Judge Hough in the U. 8. District Court at N. Y. City on 
Sept. 12 appointed W. E. 8. Strong of N. Y. (Chairman of 
the board) and Roberts Walker, of the law firm of White & 
Case, 1 Wall St., as receivers for the ompany in a friendly 


into the affairs of the company and its subsidiaries, have reached thecon- 
clusion that these companies can be successfully reorganized and, with 
proper management and new capital supplied, can be operated profitably. 
Considerable progress has been made in securing the new money needed to 
place the reorganized company in a strong operating position. It is confi- 
dently expected that a reorganization will be announced during thecurrent 
month. y means of the present legal proceedings the tities to the prop- 
erties can be vested in the reorgan! company. [The reorganization 
committee, it is understood, will inclute the following members of the 
bankers’ committee, namely W.E.S. Strong (Chairman), George W. Davi- 
son, V.-Pres. Central Trust Co.; A. H. Wiggin, Pres. Chase Nat. Bank, 
and Neal Rantoul, of F. S. Moseley & Co., and probably ae 
Statement by Sidney S. Meyers, of the Merchandise Creditors’ Comm. 
The receivership ee were brought with the entire approval of 
this committee (see V. 94, p. 1703) and of creditors with claims of upwards 
of $7,000,000. 

As appears from the bill of complaint (compare V. 95, p. 1703), the assets, 
briefly stated, are as follows: Quick assets, about $9,250,000; plants, 
factories and equipments, about $6,259,000; stocks in subsidiary com- 
panies, about $6,200,000. In the item of quick assets we include com- 
pleted automobiles and factory inventories of automobile parts. About 
$2,006,000 of automobiles are manufactured and ready for sale, but it is 
impossible to realize upon the quick assets in sufficient time to mect the 
maturing obligations. 

Practically the entire merchandise and banking indebtedness falls due 
on Sept. 13, and on Oct. 1, on non- ment of interest on the [$6,000,000 
6%] depenture bonds, they, too, will fall due. It will thus beseen thatit 
would have been necessary for the company, in order to go on without a 
receivership, to meet an indebtedness of $12,000,000 within 20 days, which 
it was found was impossible. 

The receivers are both men of the highest standing. W. E. S. Strong is 
a consulting engineer of prominence. Three months ago he was made the 
Chairman of the board of the United States Motor Co. at the request of 
about $8,000,000 of creditors. The other receiver, Roberts Walker, is a 
member of the law firm of White & Case. Mr. Walker combines with his 
legal experience a practical business experience which we believe will prove 
of great assistance, as he was for several years President of the Rock Island. 
The various classes of creditors are co-operating to formulate a plan for the 
just protection of all their respective interests.—V. 94, p. 170 


United States Steel Corporation.—Swubsidiaries’ Orders 
June 29.—The report of orders given out Sept. 10 shows 
unfilled orders on the books Aug. 31 aggregating 6,163,375 


tons, being an increase of 206,296 tons for the month. 
Tonnage of Unfiiled Orders (000,000 omitted)—AlU on New Basis. 

1912 1911 1910 1809 1904 
Aug. July. J’ne.May. Apr. Mch. Feb. Jan. J’ne.May. Jan. Dec. Dec. Sept. 
6,1 = pee © get! ote - Ein F gi mae oF ieee © dee SS le A eee oe ae 4 
—V.95, p. 425, 366. 


Western Union Telegraph Co.—Reduced Cable Raies.— 
The Postmaster-Generals of Great Britain and Canada announce that, 
as the result of arrangements made with the company, reduced rates for 
cable messages will become effective over the company’s cable system be- 
tween Great Britain and the United States and Canada at an early date 
{this, it is understood, will probably be about Oct. 1.—Ed.]. The precise 
date will be announced later, when detailed arranzrements have been com- 
leted. These rates apply to all points in Great Britain and to such points 
n the United States and Canada as hitherto have been within the so-called 
25-cent zone. For points beyond this zone, certain land-line charges will 
be added, as at present. The reductions will not apply, for the present, at 
least, to Continental countries of Europe. They apply to rerular messages, 
reduced rate letters, night letters, week-end letters and press rates (the 
last-named having been already put in effect).—V. 95, p. 425. 


Westinghouse Air Brake Co.— Dividends on Increased 


Stock .— 

A ag Saif dividend of 2% and 2% extra has been declared on the $18,- 
333,333 stock as increased on July 10 last by a 33 1-3% stock dividend 
($4,583,333). The present distribution is payable Oct. 15 to holders of 
record Sept. 19. It compares with 2%% regular, 1%% extra and 1% 
special (total 5%) paid quarterly from Jan. 1910 to July 1912, inclusive, 
except that in July 1910 the ‘‘special’’ payment was 2% instead of 1%, 
making a total of 6% for that quarter. 


Dividend Record (Per Cent) Since 1898. 

Dividends— ‘99. '00. '01-'03. '04. '05. '06. '07. 'O8. '09. °10. "11. 1912. 
CH bso hid wha 25 30 24 21 2022% 20 1411% 21 290 19 
Sak ge a Se REE aia" AR OO et coe a a 
—V. 94. p. 1191. 


Wheeling (W. Va.) Electric Co.— Bonds Offered.— Warner, 
Tucker & Co. of Boston some months ago offered Ist M. 
30-year 5% gold bonds, due May 1 1941, at 96% and interest. 
Authorized issue, $12,000,000; outstanding, $877,000. Com- 
pare bond offering, V. 92, p. 1441. 


The bonds are secured by a first mortgage upon the entire property of the 
—~— » which furnishes without competition electric light and power 
in Wheeling, W. Va., and Bridgeport and Bellaire, Ohio, serving about 
63,000 population. 


Earnings for Years ending Feb. 28 1908 to 1911 and Year ending Jan. 31 1912 
1907-08. 1908-09. 1909-10. 1910-11. 1911-12 














Gross earnings... __ __- $132,948 $142,891 $157,122 $178,975 $217,823 
Operating exp. & taxes... 76,541 83,174 73,615 80,355 103,126 
Net earnings. -_--_--_-_-- $56,406 $59,717 $83,507 $98,620 a tty 


Interest on bonds at present outstanding----.--...-..----------. $43,850 
—V,. 92, p. 1441. 


1912——Aug .—1911. Increase.| 1912—8 Mos.—1911. Increase. 
$5,170,539 $4,215,526 22.66% |$35,210,700 $30,383,896 15.88% 
—V. 95, p. 425, 366. 








—Having sold all the stock, William Salomon & Co. of 
New York and Chicago, and Spencer Trask & Co. of New 
York, Albany, Boston and Chicago, are to-day advertising in 
this issue, as a matter of record only, their recent joint offer- 
ing of the Goodyear Tire & Rubber Co., Akron, Ohio, 7% 
cumulative preferred stock. Full particulars of this invest- 
ment appear in the advertisement on another page, and 
descriptive circular issued by these firms. Also see item in 
er er News’ department, Aug. 17 issue of the 
“Chronicle.’’ 


—C. E. Denison & Co., Boston and Cleveland, are offering 
the 444% bonds of Solvay, a manufacturing suburb of the 
city of Syracuse, N. Y. A special circular will be mailed 
on request. 


—David B. Peck, for the past two years associated with 
Estabrook & Co., will represent Emery, Peck & Rockwood 





suit brought with the approval of the merchandise creditors’ 


in the State of Wisconsin. 
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NORFOLK & WESTERN RAILWAY COMPANY 


SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1912. 





























Roanoke, Va., September 5th, 1912. 
To the Stockholders of the Norfolk & Western Railway Company: 
Your Board of Directors submits the following report for 
the year ending June 30th 1912: 


MILES OF ROAD AND TRACK IN OPERATION. 


June 30 1912. 
M 


Branches 1Olne ts as 2d track. -_ “at .36 


Other branches 


Total miles of road in operation 
SecondTrack 
Third Track 


Total miles of all tracks in operation__3,539 .00 


Average miles of road operated 
Average miles of track operated 


June 30 1911. 
Miles. 
356.95 


447.31 
1,990.29 
13.98 


61.40 
2,004.38 
13.98 














2,018.36 
417.31 
3.20 
1,100.13 


2,004.27 
389.4 
1,058 .96 
3,452 .67 








Inc. 


14.09 
14.09 


14.09 
27.87 

3.20 
41.17 


86.33 








2,010.23 


1,972.11 
3,464.65 


3,325.99 


38.12 
138 .66 


The increase in miles of road in operation is as follows: 


Branches— 
Crimora Ore Branch 
Blacksbur 

Coal & Railway Co.)............. 
Indian Camp Branch 
North Fork of Tug Fork Branch 
Wayne Branch 


Less Branches Abandoned— 
Shenandoah Ore Branch 


INCOME STATEMENT. 
For the Year Ending June 30 1912 and Comparison wiih Preceding Year. 


1911-12. 
Railway Oper. Income. $ 
Revenue from “Trans- 


34,022,572 rt 


530,317 89 
248,772 16 


1910-11. 
$ 


30,115,483 01 +3,907,089 19 
4,184,246 01 +158,206 31 
339,705 15 +3,548 78 
503,402 06 +26,915 83 
217,887 70 +30,884 46 


Branch (formerly property of Virginia Anthracite 8.88 


Inc. (+) or Dec. (—). 
$ % 





Total Transportation 
revenue 

Revenue from operation 

other than transporta. 


39,487,368 50 
247,868 55 


+4,126,644 57 
+51,070 01 


35,360,723 93 
196,798 54 





Total oper. revenues_39,735,237 05 


$5,557,522 47 +4,177,714 58 





Expenses— 
Maintenance of Way & 
Structures 
Maintenance of Equip- 
ment 


4,816,377 95 


7,676,464 10 
39,935 74 
11,771,799 60 
764,852 48 


Transportation 
General 


4,328,717 35 


6,638,841 52 
586,715 55 
10,672 ,624 23 
731,381 40 


+ 487,660 60 


+1,037,622 58 
+53,220 19 
+1,099,175 37 
+33,471 08 





Total oper. expenses_25,669,429 87 


22,958,280 05 +2,711,149 82 





Ratio of Expenses to 


Total Oper. Rev___- 64.60% 


64.57% + .03% 





Net Rev.—Rail Oper. _14,065,807 18 
Outside Oper.—wNet def. 20,409 50 


12,599,242 42 +1,466,564 76 
9,979 86 +10,429 64 


11.64 
104.51 





Net Railway Operating 
Revenue 14,045,397 68 
Railway Tax Accruals_. 1,410,000 00 


12,589,262 56 +1,456,135 12 
1,320,000 00 + 90,000 00 


11.57 
6 .82 





Railway Oper. Income_12,635,397 68 


11,269,262 56 4-1,366,135 12 


12.12 





Other Income: 
Hire of Equip. (bal.). 1,063,362 66 
Dividend and interest 
260,784 29 


39,094 81 


858 ,424 11 


394,343 23 
49,680 81 


+204,938 55 


—133,558 94 
—10,586 00 


23 .87 


33 .87 
21.30 





Total other income_. 1,363,241 76 


1,302,448 15 +60,793 61 


4.67 





Gross Income 13,998,639 44 


12,571,710 71 +1,426,928 73 


11.35 





Deductions from Gross 

Income: 

Miscellaneous rent de- 
ductions (balance) _ 

Separately operated 
properties 

Interest deductions for 
Funded Debt: 
Mortgage bonds___ 3,622,380 00 
Convertible bonds. 485,080 00 
Equip. Obligations 276,377 00 

Miscell. deductions. . 94,750 00 


30,325 17 
108,052 86 


6,660 34 


169,213 15 —61,160 29 


3,622,480 00 
812,720 00 
357,666 67 

45,584 35 


—100 00 
—327,640 00 
—81,289 67 
+49,165 65 


+23,664 83 355.31 


36.14 


40.31 
22.73 
107.86 





Total deductions 4,616,965 03 


5,014,324 51 —397,359 48 


7.92 





Net Income 9,381,674 41 
Dividends on Adjust- 
ment Preferred Stock 919,668 00 


7,557,386 20 
919,668 00 


+1,824,288 21 


27.48 





Income Balance Trans- 
ferred to Credit Profit 


and Loss 8,462,006 41 


The Income and Profit and 
the arrangement prescribed in 


6,637,718 20 +1,824,288 21 


27.48 


Loss statements conform to 


the order of the Inter- 


Commerce Commission taking effect July Ist 1912. 


figures of the previous year 
tate comparison. 


State 
The 


have been re-arranged to facali- 





PROFIT AND LOSS STATEMENT. 


Increase or 
Decrease. 


$ 
+579,664 93 10.40 
+1,824,288 21 27.48 


——3,200 00 100.00 
—28,697 34 81.60 


+ 2,372,055 80 


Per 
ie ime Cent. 
6,154,197 57 


8,462,006 41 


—— 
5,574,532 64 
6,637,718 20 


3,200 00 
35,168 47 


12,250,619 31 


Credits— 
Balance July ist 
Credit balance from in- 
come acct. for year. 
Premiums on securities 


6,471 13 
14,622,675 11 





4,668,437 50 3,499,137 50 +1,169,300 00 33.42 
plus for Additions 
and Betterments__. 


—1,225,043 50 47.17 
Miscellaneous Debits_. 


+1,164 88 663.11 
—54,578 62 
+2,426,634 42 39.43 


1,372,065 07 2,597,108 57 
1,340 55 175 67 


6,041,843 12 6,096,421 74 
Credit balance June 30 8,580,831 99 6,154,197 57 


The Dividends were as follows: 


Adjustment Preferred Stock— 
No. 33, payable Nov. 18 1911, 1% on $22,991,700=—= 
No. 34, payable Feb. 19 1912, 1% on 22,991,700—= 
No. 35, payable May 18 1912,1% on 22,991,700—= 
No. 36, payable Aug. 19 1912,1% on 22,991,700—= 229,917 00 


4 919,668 00 
Common Stock— “ ’ 


No. 25, payable Sept. 18 1911, 14% on $74,429,000=—= $930,362 50 
No. 26, payable Dec. 18 1911, 14%% on 80,145,000—1,202,175 00 
No. 27, payable Mch. 18 1912,1144% on 83,820,000—1,257,300 00 
No. 28, payable June 19 1912, 1%% on 85,240,000—1,278,600 00 


5% % $4,668,437 50 


It will be noted that the gross operating revenues show a 
substantial increase. The liberal expenditures which have 
been made for improvements upon your lines and for heavy 
engines and freight cars of large capacity have enabled your 
management to show a practically unchanged ratio of 
operating expenses to operating revenues, notwithstanding 
substantial increases in rates of employees’ wages. The 
taxes for the year again show an increase. 

The increase in the amount of dividends on Common 
Stock is due in part to the increase in dividend rate from 
5 per cent to 6 per cent and in part to the issue of additional 
shares in exchange for Convertible Bonds surrendered. 

Comparison of traffic and revenue figures with those of 
the previous year shows the following interesting changes: 
Number of passengers increased 351,809 
Average haul of passengers decreased 0.77 
Revenue from passenger fares __..increased $158,206.31 
Average rate per pass’ger per mile_decreased 0.018 cents 
Revenue freight carried increased 3,507,316 tons 
Average haul of freight ase 10.56 miles 
Revenue from freight transporta’n.increased $3,907,089.19 
Average rate per ton per mile ____decreased .019 cents 
Av. tons of rev. fr’t per train mile_increased 49.82 tons 
Shipments of coal increased 4,362,929 tons 
Shipments of lumber decreased 59,794 tons 
Shipments of coke 593,668 tons 


Shipments of ore 198,090 tons 
Shipments of pig and iron bloom. -increased 62,275 tons 


CAPITAL STOCK. 


The amounts of Adjustment Preferred and Common 
Capital Stock authorized and issued are now as follows: 


Issued——— 

Authorized. Par Value. Shares. 
$23,000,000 $23,000,000 230,000 
150,000,000 85,653,000 56,530 


$173,000,000 $108,653,000 1,086,530 
Total June 30th 1911 173,000,000 97,284,000 72,840 


Increase (all Common Stock) $11,369,000 113,690 


The additional 113,690 shares of Common Stock out- 
standing were issued in exchange for $11,369,000 of the Com- 
pany’s Convertible 10-25 year 4 per cent Gold Bonds sur- 
rendered for conversion. 

There are in the treasury 83 shares ($8,300) of Adjust- 
ment Preferred Stock. 

Of the $64,347,000 authorized but unissued Common 
Stock, $5,916,000 is reserved for the conversion at par of the 
outstanding Convertible 10-25 year 4 per cent Bonds. 


FUNDED DEBT. 


The aggregate Funded Debt outstanding is as follows: 


June 30 1912. June 30 1911. Decrease. 
500 $83,283,500 
5,916,000 17,285,000 $11,369,000 
5,900,000 7,900,000 2,000,000 


$95,099,500 $108,468,500 $13,369,000 


The decrease in Funded Debt represents the conversion 
of $11,369,000 Convertible Bonds into common stock and 
the payment of $2,000,000 Equipment Trust Obligations. 

There are in the treasury $13,000 of First Consolidated 
Mortgage 4 per cent Bonds. 

There is still an unissued remainder of $8,431,000 of the 
convertible bonds authorized by the stockholders Octo- 
ber llth 1906. 





Total charges 





$229,917 00 
229,917 00 
229,917 00 








miles 





Adjustment Preferred Stock 
Common Stock 


Total June 30th 1912 














Mortgage Bonds 
Convertible Bonds 
Equipment Trust Obligations 
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On September Ist 1911 the final pay ment of $500,000 
was made under the Company’s Equipment Trust of 1902, 
and a bill of sale was thereupon executed g Bn Fidelity 
Trust Company, Trustee, conveying to the Railway Com- 
pany the following equipment forming the security under 
said Equipment Trust: 


5 Passenger Locomotives, 
48 Freight Locomotives, 
31 Passenger Equipment Cars, 
1,500 Hopper Coal Cars, 


the original cost of which was $5,000,478. 


Pursuant to the action of the stockholders at the Annual 
and Special Meeting held October 13th 1910, the Board of 
Directors on January 12th 1912 authorized the creation of 
an issue of Convertible 10-20 Year 4 per cent Gold Bonds, 
under and in accordance with the terms of an agreement 
dated March Ist 1912, between the Norfolk & Western 
Railway Company and the Guaranty Trust Company of 
New York, Trustee. By circular dated January 12th, 1912, 
the stockholders were gh the privilege to subscribe at par, 
between February 27th and March Ist 1912, for an amount 
of bonds equal to one-eighth of their respective holdings of 
the stock of the Company as registered on its books at the 
close of business January 3lst 1912. The aggregate amount 
of the issue so offered to the stockholders was $13,300,000, of 
which $13,029,600 was subscribed for. The bonds will be 

eliverable after September Ist 1912; they will be convertible 
at any time prior to September Ist 1922 into common stock 
at par. The Company has the right to redeem the bonds at 
any interest period after September Ist 1922 at 105 per cent 
and accrued interest. An equivalent amount of common 
vere will be reserved to provide for the conversion of these 
onds. 

In the offer of the bonds to the stockholders, opportunity 
was given to make subscriptions in sums of $100 and multiples 
thereof, with the understanding that for amounts less than 
$1,000, subscribers will receive certificates of common stock 
at par. 


2,000 Drop-Bottom Gondola Cars, 
1,000 Box Cars, 
500 Flat Cars. 


ROAD AND EQUIPMENT. 


The expenditures for road and equipment shown in detail 
on page 22 [of pamphlet report] aggregated $6,866,692 85, 
all of which, in accordance with the rules of the Inter-State 
Commerce Commission, has been charged to your Company’s 
property investment accounts. Of this sum $1,460,640 82 
is on account of equipment acquired out of reserves created 
by charges to operating expenses and $1,372,065 07 is on 
account of other renewals, replacements, additions and 
betterments which were necessary to maintain the earning 
capacity and preserve the value of the Company’s property, 
and therefore should not be capitalized: a sum sufficient to 
cover the latter has been reserved from profit and loss surplus. 

From the commencement of its operations, October Ist 
1896 to June 30th 1912, your Company has expended for 
acquiring or constructing railroad lines, branches and ex- 
tensions, second track, sidings, yards and equipment, for 
grade revision and changes of line and other additions and 
improvements, and for advances to subsidiary companies for 
construction purposes, the sum of $95,731,438 90, obtained 
as follows: 


From sales of capital obligations _...-......-.--.---- 


_....-$88,419,916 76 
From revenue _. _. 


nasinbe Ste oe 

By means of these expenditures and of its equipment trust 
& greements, your company has added to its road 434.09 miles 
of main line and branches, 363.29 miles of second track and 
3.20 miles of third track and 661.74 miles of sidings, and to 
ts equipment 604 locomotives, 159 passenger cars, 26,350 
freight cars and 893 maintenance-of-way cars. 

Double track work is in progress as follows: 

Jericho Tank, Va., to west of Suffolk, Va., 3.40 miles; 
Nottoway, Va., to Burkeville, Va., in sections, 4.07 miles; 
Evergreen, Va., to Phoebe, Va., 13.38 miles. This will be 
completed about December 1912. 

Ohio River Bridge at Kenova, W. Va.: The viaduct and 
east approach have been double tracked on a grade of 0.3 
per cent, and the double-tracking of the bridge proper is in 
progress. This will be completed in the spring of 1913. 

ith these sections completed, your Company will have in 
operation between Lambert’s Point, Va., and Columbus, 
Ohio, 556.75 miles of double track main line (including as 
second track the lines around Petersburg, Va., and Lynch- 
burg, Va., and the Big Sandy Line), 146.46 miles of single 
track, and one gauntlet .55 miles. The single track is be- 
tween Suffolk, Va., and Estes, Va., 50.60 miles; between 
Addison, Va., and Nottoway, Va., 34.68 miles; between 
Burkeville, Va., and Evergreen, Va., 42.50 miles; between 
Radford, Va., and Coaldale, W. Va., in sections 16.46 miles, 

and east of Wharncliffe, W. V ., 2.22 miles. 
- The new equipment received during the year was as follows: 


- § passenger locomotives. 
23 freight locomotives. 


1,000 all-steel drop-bottom gondolas, 115,000 pounds capacity. 
865 all-steel hopper coal cars, 115,000 pounds capacity . 
3 scale test cars. 
1 scoop car. 
2 locomotive cranes. 


Of the new equipment, 8 freight locomotives, 1,000 all- 
steel drop-bottom gondolas, 865 all-steel hopper coal cars 
and 1 scoop car were built at your Roanoke Shops. One 
mail car, previously reported destroyed, was repaired and 
reinstated in equipment. iis scat | 


~~ -—-—--—---—--—*—-— + - —- ee re ere err lel rer hl er ler eK ee 
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ADDITIONS AND BETTERMENTS TO WAY AND 
STRUCTURES. 


113.02 miles of main track were laid with 100-pound 
steel rails. 

23.87 miles of Clinch Valley District were laid with re- 
sawed 85-pound rails. 

.58 miles of Cincinnati District were laid with re-sawed 
85-pound rails. . 

70.16 miles of main track were re-ballasted with stone in 
place of vel. 

The enlarged and improved yard at Eckman, W. Va. 
has been completed. 

Passenger stations and freight depots were built or en- 
larged at Sutherland and Rice, Va., Roxboro, N. C., Elkton, 
Harriston, Natural Bridge and Rocky Mount, Va., Simmons, 
West Vivian, Welch, Chattaroy and Kenova, W. Va., and 
Otway and Rarden, Ohio. 

Six section foremen’s houses were erected. 

A brick power house, 71 feet by 86 feet, was erected at 
Crewe, Va. 

A wash-room and office oe were constructed, also a 
plant for icing refrigerator cars at Bluefield, W. Va. 

A roundhouse with eight stalls, a machine shop 60 feet by 
240 feet, and an office and storehouse 32 feet by 100 feet, 
were constructed at Eckman, W. Va. 

Standard 50,000-gallon tanks were erected at Suffolk, 
Flick, Roanoke, Loch Laird, Va., Eckman and Wilmore, 
W. Va., and at Reeses, Ohio. - a 

High steel storage tanks of 200,000 gallons capacity were 
erected at Crewe, Va., and at Reeses, Ohio. | : 

A dam was constructed on Clear Fork Branch, W. Va.; 
with a storage capacity of 35,000,060 gallons, to store water 
collected during rainy seasons. 





? 


Enlarged pumping plants were installed at Nottoway 
River, near Nottoway, Va., Graham, Va., and at Reeses, 
Ohio. 


Water-softening plants were installed at Vine, W. Va., 
and Reeses, Ohio. 

Interlocking and signal a was installed at Ironton 
and Circleville, Ohio, and the apparatus at Kenova, W. Va., 
was enlarged. 

Automatic signals were installed between Posm, Va., and 
Forest, Va., on the Lynchburg Low Grade Line; between 
Eggleston, Va., and Pembroke, Va.; between Ennis, W. Va., 
and Huger, W. Va.; also between Wyoming, W. Va., and 
Devon, W. Va. 

2,306 lineal feet of wooden bridges and 30 lineal feet of iron 
bridges were replaced by masonry culverts and fill. 

60 lineal feet of wooden bridges and 5,650 lineal feet of iron 
bridges were replaced by new standard steel structures. 

568 lineal feet of light iron bridges and 1,476 lineal feet 
of wooden bridges on branch lines were replaced by iron 
bridges released from the main line. 

239 lineal feet of tunnel west of Pepper, Va., were lined 
with concrete. 

1,201 lineal feet of Dingess Tunnel were lined with brick. 

er lineal feet (110.24 miles) of standard fencing were 
erected. 


MAINTENANCE EXPENDITURES. 


The expenses for Maintenance of Way and Structures and 
comparison with the preceding year are as follows: 


1911-12. 1910-11. Inc. or Dec. % 
Total expenses _-__ _. $4,816,377 95 $4,328,717 35 Inc. $487,660 60 11.27 
Average per mile of 
road operated _. _- 2,395 90 2,194 91 Inc. 200 99 9.15 


Average per mile of 
track operated. .. 1,390 14 1,301 41 Ine. 88 73 6.82 


The expenses for Maintenance of Equipment and compari- 
son with the preseding year are as follows: 


1911-12. 1910-11. Inc. or Dec. % 
Total maintenance of 


equipment exp. -. $7,676,464 10 $6,638,841 52 Inc. $1,037,622 58 15.63 
In which are incl.: 


Locomotives: Re- 
pairs,renewals and . 
depreciation _ _. _- 2,903,531 37 2,282,026 18 Inc. 621,505 19 27.23 
Average per loco- 
motive .... =... 2,915 19 2,310 82 Inc. 604 37 26.15 
Average per 10 
miles run -.-. -- 11 47 9 78 Inc. 1 69 17.28 
Passenger Train Cars, 
Repairs, renewals 
and depreciation. 384,323 89 363,810 94 Inc. 20,512 95 5.64 
Average per pass- 
enger car... _- 956 03 914 58 Inc. 4145 4.53 
Average per 100 
miles run _. __ _- 1 66 1 62 Inc. 04 2.47 
Freight Train Cars: 
Repairs, renewals : 
and depreciation. 3,965,240 22 3,654,391 93 Inc. 310,848 29 8.51 
Average per freight 
OU ksi. Cm aie 458% 94 24 89 60 Inc. 464 5.18 
Average per 100 
miles run 89 92 Dec. 03 3.26 


Work Equip’t Cars: 
Repairs, renewals 
and depreciation _ 63,310 17 69,878 15 Dec. 6,567 98 9.40 
There were in the shops undergoing and awaiting repairs 

at the close of the year 111 locomotives, or 11.0 per cent 

(56 needing only light repairs), 26 passenger cars, or 6.5 per 

cent, and 1,636 freight and work equipment cars, or 3.7 per 

cent. 
Additions to and replacement of shop machinery have 
been made at a cost approximately as follows:  - 

Roanoke Shops ..-...-..-- ) 


a eg ee 
TOONS SI. ao oe SEAS hes Ca he el ad 2k Beka de be oe oo eee 
TO I oo a ee er ee re we te ee 2. 
I CN i i a es 
Cute WmOee. o. van. ene ob oe .-- 16,234 
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BRANCHES AND EXTENSIONS. 
DRY FORK BRANCH AND CONNECTIONS. 

Grading has been completed from the present end of 
track above Canebrake, W. Va., to the initial point of Beech 
Creek Branch, 31.11 miles. 

Grading has been completed on the Beech Creek Branch 
from its connection with Dry Fork Branch to its connection 
with Indian Creek Branch, 1.56 miles. 

On the Indian Creek Branch, about half the line has been 
completely graded. 

These branches will be completed about December 1912. 


TUG FORK BRANCH. 
The North Fork Branch of Tug Fork Branch from Jeanette, 
W. Va., 4.37 miles, has been completed and is in operation. 
The Ballard-Harmon Spur of the North Fork Branch, 1.06 


miles, is under construction and will be completed October 
1912. 


BLACKSBURG BRANCH. 

The property of the Virginia Anthracite Coal & Railway 
Company, connecting with your road at Christiansburg, Va., 
and extending to Blacksburg, Va., 8.88 miles, was bid in for 
your Company at foreclosure sale in August 1911 for the 
sum of $100,000. Titles were cleared and the property was 
turned over to your Company on January Ist 1912, since 
which date it has been operated as the Blacksburg Branch. 
The Receivers were thereupon discharged. 


INDIAN CAMP BRANCH. 
This Branch, 0.78 miles in length, from the Cripple Creek 


Extension at M. P. 27.81 to an iron ore tipple, has been 
completed. 


COMPANIES IN WHICH NORFOLK & WESTERN 
RAILWAY COMPANY HAS AN INTEREST. 


POCAHONTAS COAL & COKE COMPANY. 


The production of coal during the year from lands leased 
to mining companies by the Pocahontas Coal & Coke Com- 
pany aggregated 11,290,039 net tons, an increase of 1,993,467 
tons, or 21.44 per cent, over the preceding year. About 
75,028 tons were consumed at the mines and 1,015,617 tons 
were converted into coke. From these lands your Company 
received for shipment 9,363,456 tons of revenue coal, 634,912 
tons of revenue coke and 821,093 tons of coal for its fuel 


supply. 

e sinking fund provided for in the Pocahontas Coal & 
Coke Company’s Purchase Money First Mortgage, dated 
December 2d, 1901, amounted in the calendar year 1911 to 
$218,761 02. Through this and other sums paid to the 
Trustee under the terms of the mortgage, bonds aggregating 
$231,000 were purchased and canceled. From the beginning 
of its operations in 1906 to December 31st, 1911, the sinking 
fund has received from royalties on coal mined the sum of 
$1,159,171 65 and from sales of lands the sum of $110,514 49, 
a total of $1,269,686 14; by means of which there have been 
purchased and retired bonds to the aggregate amount of 
$1,414,000, reducing the outstanding bonds to $18,586,000, 
and leaving a cash balance of $374 59 in the Sinking Fund. 

The income of the Pocahontas Coal & Coke Company, after 
providing for the mortgage sinking fund, was insufficient for 
the payment of the interest on its mortgage bonds. The 
deficiency was advanced by your Company and the Pennsyl- 
vania Lines West of Pittsburgh, your en eae's share, two- 
thirds, or $108,000, being charged to income. 

The work of unifying the Company’s properties, completing 
its titles and surveying, monumenting and mapping its lands 
has made further substantial progress. Your Company has 
advanced to the Pocahontas Coal & Coke Company for these 
purposes the further sum of $68,000, making a total to date 
of $1,272,000 charged in your Company’s accounts as ad- 
vances to that Company for property expenditures. 


NORFOLK TERMINAL RAILWAY COMPANY. 


The railroad and union passenger station of the Norfolk 
Terminal Railway Company were opened for traffic on 
June Ist 1912. They fully meet the requirements and are 
satisfactory to the joint owners and the public. The total 
cost of the terminal facilities to that date was $938,991 86. 


WILLIAMSON & POND CREEK RAILROAD COMPANY. 


The Williamson & Pond Creek Railroad Company was 
organized on April 15th 1912 under the laws of the State of 
Kentucky to construct a railroad about eleven miles in 
length in Pike County, Ky., to reach the coal properties of 
the Pond Creek Coal Company, at an estimated cost of 
$800,000. The road has been located from Williamson, 
W. Va., on your Company’s main line, across Tug River and 
up Pond Creek Valley, with short branches up Blackberry 
Creek and Pinson Fork of Pond Creek. The line will. be 
opened for traffic in the latter part of 1912. The capital 
stock of the Company is $50,000, of which all but twenty-one 
shares owned by Directors is owned by your Company. It is 
expected that the line will furnish a large tonnage of coal for 
the Western trade. 

The owners of the coal property are developing eight opera- 
tions, all of which will be prepared to deliver coal in from 
thirty to sixty days after the completion of the railroad. It 
is anticipated that by November 1912 track will have reached 
four of these operations, two of which will then be ready to 
commence shipments. 














VIRGINIA-CAROLINA RAILWAY. 

The Virginia-Carolina Railway connects with your main 
line at Mile Post 393.25, near Abingdon, Washington County, 
Va., and runs in a general eastward direction in that county 
via Damascus to Taylor’s Valley, a distance of 22.43 miles, 
with a branch 1.87 miles from Damascus to the Tennessee 
State line, where it connects with the Beaver Dam Railway, 
a standard-gauge lumber road. It connects at Damascus 
with the Laurel Railway, a narrow-gauge feeder. The 
Virginia-Carolina Railway Company owns the entire capital 
stock of the Virginia-Carolina & Southern Railway Company, 
which adds to its system 5.2 miles from Taylor’s Valley to 
Grassy Ridge, and makes its total mileage 29.5 miles. It 
also has free trackage rights on the Whitetop Railroad from 
Grassy Ridge to Konnarock, 2 miles. 

_ During the three years ending June 30 1903 your Company 
aided the development of the VisginiarGesotinn Railway by 
supplying it with relaying rails and fastenings and equipment, 
receiving in pay therefor its First Mortgage 5 per cent Bonds 
aggregating $68,000. The road is a revenue producer to 
your Company. Its net income has for some years been 
sufficient to pay the interest charges on its Mortgage Bonds 
and dividends at the rate of 5 per cent per annuin on its 
outstanding capital stock. 

The owners of the Virginia-Carolina Railway Company 
desire to extend its line to furnish an outlet for large timber 
areas and for an excellent mineral, stock-raising, fruit and 
general farming section. Your Company was asked to lend 
its aid to this project, and after due consideration a favorable 
report upon the subject was submitted to the Board of Direc- 
tors, which thereupon authorized your President to purchase 
the remaining $112,000 of the outstanding First Mortgage 
Bonds of the Virginia-Carolina Railway Company and also to 
acquire 51 per cent of the outstanding Capital Stock of that 
Company. This has been done and the Virginia-Carolina 
Railway Company has already inaugurated the preliminaries 
to the construction work it has in view. 


THE SCIOTO VALLEY & NEW ENGLAND RAILROAD CO. 

The railroad, property and franchises of The Scioto Valley 
and New England Railroad Company were acquired by the 
Norfolk & Western Railroad Company in 1890, but the cor- 
porate existence of the old Company has been continued, its 
nominal capital remaining at 50,000 shares of a par value of 
$100 each, a total of $5,000,000, held by the Trustee of your 
Company’s First Consolidated Mortgage. It has been 


'deemed wise to reduce the amount of this stock to $5,000, 


and the approval of the Public Service Commission of Ohio 
and the consent of the said Trustee having been obtained, 
this has been done. 

THE COLUMBUS CONNECTING & TERMINAL RAILROAD CO. 

The Columbus Connecting & Terminal Railroad Company 
was organized in 1892 for the purpose of acquiring freight 
terminal facilities for your system in the city of Columbus, 
Ohio. The entire capital stock, with the exception of 
qualifying shares held by Directors, is owned by your Com- 
pany. It is now considered advisable that the railroad, 
property and franchises of The Columbus Connecting & 
Terminal Railroad Company shall be acquired by your Com- 
pany, and for this purpose a resolution, giving the necessary 
authority, will be submitted for your action at the annual 


meeting. 
INDUSTRIES. 


Among the new local industries are the following: 
12 manufactories of mineral and metal products. 
27 manufactories of lumber products. 
48 manufactories of farm implements and farm products. 
11 coal mines. 

At the close of the year there were 141 companies organized 
for producing coal and coke on your Company’s lines, with 
a total of 213 separate mines, of which 210 were in actual 
operation. 

Of the 13,931 coke ovens 4,203 were in blast. 

Of the 22 iron furnaces, 8, having a total daily capacity of 
1,325 tons of pig, were in blast, and 14, with a daily total 
capacity of 1,910 tons, were out of blast. 

SE 


OBITUARY. 


The sorrowful obligation devolves upon your Board of 
recording in this report the loss by death of two of its valued 
associates and advisers. 

The career of John B. Thayer was brought to an untimely 
end in his forty-ninth year through the sinking of the steam- 
ship Titanic at sea after collision with an iceberg on the 
night of April 14th 1912. The story of that disaster is 
illumined by the heroism of those who, with Mr.Thayer, stood 
aside and sacrificed themselves for the safety of the weaker. 
Great as is his loss to this Board, it is overshadowed by the 
loss to his family, to his friends nd to the community, where 
his distinguished personality was the synoym for courage, 
truth and manhood. 

Henry Fink, Chairman of the Board of Directors, died 
painlessly and peacefully in New York City on July 15th 
1912 in his eighty-first year. 

Mr. Fink was born in Germany on November 29th 1831 
and was educated in his native country. He entered railway 


service in the United States in 1851, from which time his life 
was one of continuous activity in the service of railway lines 


now forming this Company’s system, or of their southwestern 
connections. 


His public services, the personal qualities 
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which aided to make them conspicuous and valuable, and his 
ability as a writer upon subjects pertaining to railway traffic 
and operations, are well known to the railway world. They 
did not cease until the infirmities of age became pressing 
during a short period preceding his death. me | 

The Board has recorded in its minutes its appreciation of 
Mr. Fink’s character and services, but in making this an- 
nouncement to the Company’s stockholders its members 
desire, officially and personally, to renew their tribute to the 
great worth of a man who was almost unique in his sphere. 

Mr. Fink’s railway career was characterized by unusual 
intellectual penetration and understanding, rare singleness 
of purpose, indefatigable promptness and energy in planning 
and executing, scrupulous honesty, straightforwardness and 
unflinching courage. United with these was practically 
unbroken health. 

He was of cultivated mind, large and clear in thought, 
warm and generous in his friendships, simple and modest in 
his habits and tastes, devoted to his duties, just, appreciative 
and encouraging to those serving under and about him, and 
entirely without selfish ambitions. 

ES 








At a meeting of the Board of Directors held May 23d 1912, 
W. W. Atterbury was elected a Director of the Company to 
succeed John B. Thayer. 4 


*» A 


CHANGES IN ORGANIZATION, 


George P. Johnson having resigned as General Superin- 
tendent of the Western Division to become Receiver of the 
Detroit Toledo & Ironton Railroad Company, W. 8. Becker, 
formerly Superintendent of the Pocahontas Division, was on 
May 27th appointed General Superintendent of the Western 
Division, ond W. J. Jenks, formerly Chairman of the Car 
Allotment Commission, was appointed Superintendent of the 
Pocahontas Division. 

The certificate of Price, Waterhouse & Co., the independ- 
ent auditors. elected to audit the books and accounts of the 
Company, is attached to the Balance Sheet. 

The officers and employees of the Company have faithfully 
and efficiently discharged their duties during the year. 

By order of the Board, 

L. E,. JOHNSON, 


President. - 
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CONDENSED GENERAL BALANCE SHEET JUNE 30 1912, 


ASSETS. 


PROPERTY INVESTMENT— 
Road and Equipment— 
~~ Soete to June 30 1907: 


i i ee ee eee ee ee ee ee ee ee ee ee ee ee ee 


General Expenditures 


Deduct Credit Reserve for Accrued Depreciation (of Equipment) 
Securities: 


Securities of Proprietary, Affiliated and Controlled Compe 


Other Investments: 


E j t -_———— $28,579,333 07 eB ERS ENN REN * SEROTEC Ie TNS Dp ee EE STO OT In 
Teen on ewaceeacanased 


lille ee ee ee ee 


Comparison with 
June 30th, 1911. 
...$151,440,746 22 


--- 24,383,021 25 





$175,823,767 47 


+$5,015,077 89 
+1,848 ,966 07 


ona: SEE UE Wdbddnddcebans | Seccosccesscces 
23,561 8 +2,648 89 


47,241,958 65 


$223,065,726 12 , 
PE GO 6 cnevstoecaeee 
$217,079,333 67 








+1,460,640 82 








Advances to Proprietary, Affillated and Controlled Companies for Construction, Equipment 


and Betterments: 
Guyandot & Tug River Railroad Company 
Miscellaneous Investments: 
Physical Property 
Securities— Unpledged 


BE eis duce ees Kdddwnamoonces 80,466 80 
npledged. Stocks -.....-.-.- PRUNES GO weecseceesosed +177,680 00 
Funded Debt- --- De OE - acctunsnscdneda +179,200 00 
386,053 33 
ppoobatibcdbhnantiehdendbhndeeeroneced 220,383 43 +613 10 
as ch aie Steiner ahep alae nen atedn of fo eee ee +88,348 45 
fn a es teres me dena and orient at 885,538 09 


eee meee eee eee eee eee eee ee 


Securities issued or assumed—Held in Treasury 
Marketable Securities—Stocks 

Funded Debt 
Loans and Bills Receivable 
Traffic and Car Serivce Balances due from Other Companies 


Miscellaneous Accounts Receivable 
Materials and Supplies 
Other Working Assets 


DEFERRED DEBIT ITEMS— 


Temporary Advances to Proprietary, Affillated and Controlled Companies 
8 


Advances for Working Fund 
Rents and Insurance paid in Advance 
Cash and Securities in Sinking and Redemption Funds 
Other Deferred Debit Items 


STOCK— 
Adjustment Preferred 
Common 


FUNDED DEBT— 
Mortgage Bonds__. 


-— “~_——-—-—-—=— — — me eee eee ee oe 


Plain Bonds, Debentures and Notes 
Equipment Trust Obligations 


Subscriptions for Convertible 10-20-Year 4% Gold Bonds----.--------- 


WORKING LIABILITIES— 


Traffic and Car Service Balances due to Other Companies-------------- 


Audited Vouchers Unpaid 
Audited Wages Unpaid 


Miscellaneous Accounts Payable 
Matured Interest, Dividends and Rents Unpaid 


Other Working Liabilities 


ACCRUED LIABILITIES NOT DUE— 


Unmatured Interest, Dividends and Rents Payable 
Taxes Accrued 


DEFERRED CREDIT ITEMS— 
Operating Reserves 


APPROPRIATED SURPLUS— 


no to Property since June 30 1907 through Income: 


PROFIT AND LOSS~ 
Credit Balance 


-—_—-——-——-— — = =— = « - - --— 
-~-- lee ee en ee ed - 


pw ide Wile ehh nde eo ew ebibioee Pe 8 reno 
heansebes = toieiened PE Oe -cakatnreneauee 
on 20 we ie side oth wha BA Beata aaa 4,008 00 


Net Balance due from Agents and Conductors.._...._.._.._...._--__-_- 


~~ —-——-——-—— — ———— = se eee Hr er rh rr Or er rh Or rer Hr Or Or Or wr rr rr lr er rr re ee 


~~ ——-————"————"—- = oe wer Henne Fe KK er Hr Hr er rer er rr re ee ee 
~—-——-<-——— — — —_  — = — — — me ee ee me me 
- ———— — — — i 


~~“ ——-—-— —-—— e — — e HHO wr wr Or wr wr er er rr ll er hl rr ee re ee me 


— meme ee ee meee eee eee meee ee ee 


~——_——— — — — — — ee eee me ee ee eee meee eee eee ee eee ee 


——_— eee ee 


~—-———<—- = =e ee — ee nen inne ann een Ke ee eK Fr er ee Hr HK HK FF FF SK Se 


-~-——————— = = = ewe nena SF eH Kr ee eH ee He eH KF HF SF Se -—— = 
~—-—— = = oe ef ewe ene ere er oO wre SF Se 


Matured Mortgage Bonded and Secured Debt Unpaid-_-_-------------- 


= meee meme ome 


-_——-—— Fr Fr SF Fr Fr Fr EF SF KFC KF er rr EE HE FO OO EE rE KE KH EE EE HK HK FS FS SS SS 


elle et ee ee ee eee 


lll ee ee i eel 


Cooresnbsbanacduuis Beene, O64: FO cvcntcsuncnces 


iii i ie 


-—— — <— ~_ 
lie et on ee et nn ee ee ee a ee a ee ee ees ~“—-—-—-——|— =— =| = — =  <e 


ll ieee ie ee ee ee ee ee 





+1,918,282 28 
+137,000 00 


| PARR ge sao paar © +2,676,810 02 


poet waren sadp it bnes ects OOF | =e +2,889,720 40 
ict ts i tn he Se ding hein total RA OO  wcccesceeneese +611,244 76 
wth & wiektpignal he a ‘ Pt Ce sccascénmoavnw —55,057 69 
in ow enidsink wipe ae taped ai ee PE te opessed quadmniile +274,143 39 
te nlp. ai yah dir sie oo staan Maeate i Te  <cccnemapnenan —61,203 27 
= tein wid © winlan bana SE  wdsencdsismoanne —802 19 











> eke oie biked habe eraiate OS 8 ee ea ren +912,398 38 
ps «> id we doen ies okie te gtlihable as Se ee Scawcedecemuece +232 50 
> to in, ou ergielpcael GY soiersiieen tints vee iaahae SE Oe. weesevanmnhqew —21,622 37 
wo ne ona aegis ao tediem aie 87,968 09 

po eo tees lh ae stn oh al DPS. «cos dcciadeeene +451,217 15 





2,909,363 71 
$243,401,957 81 








+$15,584,256 94 


onthienwocnetee Sent ek $23,000,000 00 
ocdecén nadabwahankat 85,653,000 00 __...-.....-.. +$11,369,000 00 





soo mp min dire be wate abmied a $83,283,500 00 
8, ee erm 


—11,369,000 00 





oe chek hh ekeeuen wae Sk 8 eee re Pee — 2,000,000 00 
95,099,500 00 

} be desde ene Mah hhe ced bes sae 13,029,600 00 +13,029,600 00 

wo oh dan belied ene alae DED WOR: ecko ee wind oe 6 ke — 26,000 73 

adunee De Re Eble Whba culms ds St ontcaacoadeos +47,244 80 

wh alts Sn ewdme +360 ,820 22 

















oe ecnenecednnegbakoia DI: sikenewobnavime —23,809 81 
ons ctsnsicwpebenanew Pe Sr nwt cckenen anode +9,797 00 
oceneseendnnesiaget Ste shkvendenwany oe i 
wn csswheus eetlawaene DEES GE Ler dosucenddne +7,165 71 
3,942,026 70 
Serr. Te 8) 8 | aa aS +111,686 6 
ooo ce See eeoeeeooes'a Pet PE: tundceneebanses +60,449 5 
1,801,150 43 
poseeedsedtogbabendse i f 3. aerrreo res ee +110,535 
creas cserseadete anne DERGEEE BO sabedcécnsbanes +98,068 7 
457,847 71 


+1,372,065 07 
2,143,456 20 





11,838,000 98 Ps 
8,580,831 99 +2,426,634 42 
$243,401,957 81 +$15,584,256 94 











—The quarterly circular of investment offerings which 
has just been issued by William P. Bonbright & Co. is devoted 
mainly to bonds and preferred stocks of fighting and electric 
seoad companies. It is accompanied by a map of the United 

tates showing the wide geographical range included by the 
17 properties described, and for which comparative earnings 
reports are given in comprehensive form. It is pointed out 
that such properties are less dependent upon labor and other 
uncontrollable factors than most other branches of industry, 
while their gross earnings show remarkable growth, due to 
the increasing uses of electrical power and the rise in popula- 
tion. A gradual readjustment is noted in the market for 
securities of this class tending to lower their income yield 
and advance their price. Hn Ree he gre | ihe 





—J.S. & W. 8. Kuhn, Incorporated, announce the open- 
ing of the offices of their European correspondents, J. 8S. & 
W. S. Kuhn (European Agency). Ltd., Pinners Hall, 
Austin Friars, London, E. C., England. In the past two 
years J. S. & W. 8S. Kuhn, Incorporated, have formed im- 

ortant connections in London, Paris, Amsterdam and 

russels, making neommeery the establishment of a perma- 
nent European agency to handle foreign business. 


—The firm of Elston, Clifford & Co. of Chicago has been 
incorporated for the purpose of dealing in high-grade inves t- 
ment securities. It is composed of I. C. Elston Jr., Edward 
Clifford, Arthur C. Allyn and Joseph N. McCalluin. The 
firm has offices at 39 South La Salle St. ------- - 
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— The Commercial Times. 


COMMERCIAL EPITOME. 


, Friday Night, Sept. 13 1912. 
A steady improvement in American trade is no doubt 
attributable partly to the favorable outlook for the crops. 

t points to the largest yield on record or corn, spring wheat 
and oats. The increased rates of money testify to a growing 
confidence and a larger use of funds both at home and abroad. 
The scarcity of cars points in the same direction. So do the 
complaints of scarcity of labor in some parts of the country 
coincident with an increasing demand for it. Less nervous- 
ness is noticeable in regard to the general political situation 
on the idea that both the great parties will act conservatively. 
- LARD on the spot has been firm, with a fair demand. 
Prime Western $11 60; Middle Western $11 50; City $11 50; 
refined Continent $1195; South America $1255; Brazil 
$13 55. Speculation has been fairly active at higher prices, 
though at one time liquidation caused a reaction. The Gov- 
ernment report on the stock of hogs has of late, however, 
caused increased buying, and some advance not only in lard 





Sutin pork and ribs at Chicago. The Government report 


on hogs shows that the number in the United States on 
Sept. 1 was 9.2% smaller than at the same date last year. 
The condition as to health was 92, compared with 95.7 last 
year and 95.2 as the 10-year average. The average gy 
0. Aug. 15, according to this report, was $7 11 for 100 lbs., 
against $6 54 at the same time last year. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....11.17% 11.12% 11.10 11.15 11.10 11.10 
October delivery 11.20 11 15 11.10 11.17% 11.10 11.10 
December delivery....10.82% 10.72% 10.67% 10.75 10.67% 10.67% 


PORK has been quiet but steady. Mess $20@$20 50, 
clear $19 75@$22, family $20 25@$21 25. Beef has been 
stronger. Stocks have been light. Mess $16@$16 50, 

cket $18@$18 50, family $19 @$19 50, extra India mess 

4@$34 50. Cut meats firmer; pickled hams, 10 to 20 lbs., 
13@13%c.; pickled bellies, 6 to 12 lbs., 14c. Butter, cream- 
7 extras, 29144@29l%4c. Cheese, State, whole milk, new, 
white, specials, l6c. Eggs, fresh-gathered extras, 28@29c. 

OIL.—Linseed has been in fair demand and firm. Large 
consumers, however, are of the opinion that prices will again 
favor them, and in consequence are holding off. City, raw, 
American seed, 69@:0c.; boiled, 70@71c.; Calcutta, 78c. 
Cottonseed oil has been stronger; winter 7.10@7.50c., sum- 
mer white 7@7.25c. Cocoanut oil has been comparatively 
quiet but firm; Cochin 104@10c.; Ceylon 9@9%ec. Chi- 
nawood: has been steady at 9@10c. Corn has been quite 
active at 6.10@6.15c. Cod lower at 40@44c. for domestic. 

COFFEE has met with a moderate demand at steady prices 
in sympathy with the firmness of foreign markets. No. 7 
Rio has been quoted at 1434@15c. Mild growths have been 
firm, with a fairdemand. Fair to good Cucuta 164%@16%ce. 
The speculation in futures has been active, but prices have 
shown the effects of realizing of profits both at home and 
abroad. Still, of late the European markets have exhibited 
not a li tle steadiness, though Brazilian quotations have re- 
ceded with warmer weather. Closing quotations are: 


14.12@14.15| Jan 13.99 @ 14.01 | May 13.99 @14.00 
14.00 @ 14.02 | Feb 13.95@ 13.98 | June 13.99 @ 14.00 
14.00 @ 14.01} March ____13.99@14.00! July 13.99 @ 14.00 

SU es 5 ewe 14.00 @ 14.01 | Apri! 13.99 @14.00| August ___13.97@14.00 


SUGAR.—Raw has been fairly active and about steady, 
though London prices have latterly declined. Sales of Cu- 
ban sugar were reported here at 3c. cost and freight for ship- 
ment during September. Centrifugal, 96-degrees test, 
4.36c.; muscovado, 89-degrees test, 3.86c.; molasses, 89-de- 
grees test, 3.6lc. Refined quiet and steady. Granulated 5.05c. 


PETROLEUM.—Refined continues active and firm. The 
domestic consumption is gradually expanding and the export 
-movement has been of a fair size. Barrels 8.35c., bulk 
4.75c. and cases 10.25c. Naphthas remain firm and in fair 
demand; 73 to 76-degrees, in 100-gallon drums, 22c.; 
drums $8 50 extra. Spirits of turpentine, 41 to 41Me. 
Common to good strained rosin $6 55. - 

TOBACCO .—There has been a fair business at firm quo- 
tations. Domestic leaf has been noticeably firm, 
larly on Ohio, with a diminished acreage. For Sumatra 
there has been quite a brisk inquiry and, naturally enough 
under the circumstances, prices have been firmly maintained. 
In Havana tobacco there has been a moderate business, with 
quotations generally well sustained. In a word, there is a 
fair degree of activity in the tobacco trade here and prices 
on the whole favor citern- Some think that the way is 
gradually being paved for a better condition of trade when 
buyers see their way clear to enter into larger engagements. 
The increasing general trade in this country, which is taken 
as marking a gradual return of prosperous times, will, it is 
believed, react favorably on the tobacco trade. 

COPPER has been barely steady of late with Lake 175<c. 
cash and futures and electrolytic 17.55@17.60c. Consumers 
have been buying on a small scale only and European quota- 
tions for standard copper have declined. Lead has ruled at 
5c. and firm. Spelter has been strong at 7c. Tin has 
been firmer with a better demand, both for spot and future 
delivery. The visible supply is small. Spot here 48%c. 
Iron has been firm. No. 1 Northern pig $16.50@$17 25.; 
No. 2 Southern $16 75@$17 25. Sales of foundry iron have 
increased, reaching about 20,000 tons on Wednesday. 


articu- ‘ 


—— 
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COTTON. 


Friday Night, Sept. 13 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
194,505 bales, against 121,123 bales last week and 118,710 
bales the previous week, making the total receipts since 
Sept. 1 1912 300,517 bales, against 385,477 bales for 


the same period of 1911, showing a decrease since Sept. 1 
1912 of 84,960 bales. 





Receipts at— Sat. 


20,234 
158 


Mon. 


18,147 
601 
410 
175 


3,690 
1,201 
1,192 

366 


-—-——*+ 


Tues. 


39,082 
2'255 
“467 
855 


5,845 
"568 


963 
542 


Wed. 
15,549 


Thurs. 


17,618 
2,597 


1,234 
285 
4,909 
1,436 
983 
793 


Frt. 
23,342 
866 


Total. 
133,972 
6.477 





549 
473 


2,562 
~ 149 


271 
188 


269 


200 


we 


-~—-— = -ae a @ 


Philadelphia_ —__ 
Totals this week. 


24,784 25,861! 50,577! 21,613 29,855 41,815 194,505 


The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 
































1912. 


1911. Stock. 


Since Sep 
11911. | 1912 | 


219,356) 173,428 
7,343 


Receipts to 
Sept. 13. 





This 
Week. Week. 


133,972| 228,308)126,684 
6,47 6 7 


Since Sep| This 
1912. 


1911. 
105,351 





Galveston 

Texas City 

Port Arthur, &c-. 
New Orleans _._- 
Mobile 
Jacksonville, &c_ 
Savannah 


3,812 





N’port News, &c_ 
New York 
Boston 























194,505! 300,517'231,529| 385,477! 404,903 310,099 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at— | 1912. 


133,972 
,477 


1911. 
126,684 
7 


1910. 
114,155 


1909. 
77,068 
586 
12,872 
6,842 
74,331 
24,500 
16,278 
16,328 
9,962 
304 


1908. 
92,441 
17,621 

7,005 
58 ,750 
2,127 
10,124 
16,518 
8,052 
210 
1,144 


1907. 





Galveston __- 
Texas City, &c 
New Orleans. 
Mobile ....-.- 
Savannah ... 
Brunswick - _ - 
Charleston, &c 
Wilmington -- 
Norfolk ..-.-- 
N’port N., &c 
All others -. -- 


Total this wk. 





1,050 
194,505} 231,529! 169,892) 239,071| 213,992) 152,868 
300.517! 385,477 292,932' 437,031! 395,157! 293,063 


The exports for the week ending this evening reach a total 
of 72,724 bales, of which 41,588 were to Great Britain, 
1,075 to France and 30,061 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 























Since Sept. 1- 








Weck ending Sept. 13 1912 


From Sept. 1 1912 to Sept. 13 1912 
Exported to— 


Exported to— 





Exports 


from— Conti- 


nent 


19,166 
343 


8,314 
2,238 
30,061 


Great 


Great 
Britain.|France | 


. | Britain. 
56,176 


Conti- 
nent. 


39,802 


France. 


10,748 








Galveston - - 
New Orl’ns- 
Savannah - - 
New York. 
Boston -...- 


Baltimore - - 
Total....| 41,588} 1,07 72,724 76,4281 11,823] 54,567) 142,818 
68,727| 20,818] 69,211 


Total 1911- 158,756 117,574! 43,837! 103,940] 265,351 
Note.—New York exports since Sept. 1 include 3,957 bales Peruvian to Liverpool. 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





5 
19,139 
8 
































On Shipboard, Not Cleared for— 








Great 


Sept. 13 at —|Britain. 


France 


Ger- 
many. 


Other 
Foreign 


Coast- 
wise. 


Leaving 


Stock. 





New Orileans- - 
Galveston ---- 
Savannah ..-.. 
Charleston - - - - 


Mobile 
Norfolk 


New York -.--- 
Other ports- - - 


Total 1912-_- 
Total 1911-- 
Total 1910-- 


«883 
36,246 
2°318 


5,000 
4.000 


1,807 
18,467 


500 


eae 
24,583 


1,300 
2'000 


 -916 
13,481 


1,600 
500 


2,907 


17,611 





47,897 
40,122 





17,107' 


20,774 
14'148 
1,559 





27,965 
40,959 
6826 





16,497 
8,777 
11,317 











12,907 126,040 
8.696 112.702 
8'665' 45.474 





278,863 
197,397 
145,267 





Speculation in cotton for future delivery has been some- 
what less active than recently, but has shown a fair degree 
of animation at declining prices for a time, but rallying later. 
Large receipts at Texas points and an unexpectedly large 




















> ~ ee ee ee 
“fl rw : 


Wednesday.|Quiet -...-.....-.-.- Firm 


Sept. 14 1912.) 








total of the ginning up to nag <P as reported by the Census | 
‘Bureau, have undoubtedly 

has a drooping tendency of prices at Live 1, where the 
‘spot sales, moreover, have been small. 


considerable influence. So 


ut one of the 
most powerful factors in bringing about a sudden and sharp 


decline early in the week was very large selling by various 


interests under relentless hammering by members of the so- 
called Waldorf-Astoria party. They offered cotton, particu- 
larly one large operator, in such large blocks and with such evy- 
ident determination to beat. down all resistance, that prices 
suddenly collapsed. In two days they dropped about 50 points. 
This decline ruthlessly weeded out a good many small traders 


_ who had bought for a rise, and to all appearances also dis- 
_lodged some larger holdings. It also caused selling, it is 


understood, by some larger operators on the “long” side. 
Liverpool, Memphis, New Orleans, Wall Street and the West 
sold. Ring traders joined in the speculative melee and also 
sold. Something like pandemonium reigned for a time. 
Crop reports were in many cases favorable. Instead f hot, 
dry weather doing harm, it is said that in such sections of the 
belt it has actually been beneficial. Many believe that it is 
futile to attempt to advance prices at this early stage of the 
season, with cotton pouring into the Texas markets in a 
volume that suggests that the crop in that State may easily 
turn out to be very large, if not the largest on record, and 
with the season of active marketing of cotton about to open 
east of the Mississippi River. They think, too, that the 
world’s consumption is likely to fall considerably short of the 
large total of last season. So that in this view of the matter 
prospective supplies are to be far larger than prospective 
requirements, and therefore the only logical course of prices is 
downward. Spinners in this country at least are buying but 
little of the actual cotton. Exports feel, at least to some 
extent, the effects of liberal European supplies and high ocean 
freight rates. Big spot interests are said to be bearish in 
their convictions as to the probable course of prices, at least 
during the severest pressure of new-crop marketing. The 
selling by spot houses has played an important part in 
the decline of prices. Liverpool has been dull, and, under 
the ew of large offerings of actual cotton from the 
South, at times very noticeably depressed. Yet, some 
well-known interests are bulls on_ the idea _ that 
the current crop is being much overestimated and the 
consumption underestimated. They think that much harm 
in the shape of shedding is being done by the dry, hot weather 
which has prevailed for some weeks past over a considerable 
part of the cotton belt. Temperatures have been 5 to 10 
degrees above normal. The Atlantic and Eastern Gulf 
States, according to the Government weekly report, need 
rain. Dry, hot conditions, it is asserted, have caused more 
or less premature opening, particularly in Texas. The 
cotton goods trade is said to be in a prosperous condition. 
General business is expanding. Everything, the bulls 
affirm, points to a big consumption. They think the 
crop is being overestimated when bears put it at 14,000,000 
bales or more. They think the fact that the Census figures 
on the ginning up to Sept. 1 (for details see elsewhere) were 
50,000 bales larger than many had expected is to be at- 
tributed largely or wholly to premature opening of cotton 
due to a prolonged period of hot, dry weather in Texas, 


‘thereby creating a delusive idea of the real size of the crop 


in that State. Later in the week came a sudden upward 
turn, owing to hot, dry weather—100 to 105 in Texas, Okla- 
homa and Arkansas—persistent reports of shedding and 
general deterioration, covering of shorts and better general 
buying. To-day prices advanced on fears of a storm from 
the Gulf, reports of deterioration in Texas and heavy cover- 
ing of shorts. Spot cotton closed at 11.90c. for middling 
uplands, an advance for the week of 15 points. 

The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 








PE tke mbwccu Geo c.1.75 on| Middling .....-- c. Basis|Good mid. tinged.c. Even 
Strict mid. fair__..1.50 on/| Strict low mid_--_-- 0.35 off] Strict mid. tinged. _0.15 off 
Middling fair... _. 1.30 on| Low middling--- -- 0.80 off| Middling tinged --.0.30 off 
Strict good mid -_-_._0.80 on| Strict good ord__..1.40 off! Strict low mid. ting.0.80 off 
Good middling. .-_.0.56 on| Good ordinary _...2.15 off| Low mid. tinged - - 1.90 off 
Strict middling... 0.30 on| Strict g’d mid. ted_0.43 on| Middling stained _--_0.90 off 


See latest revision of differences on page 692. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Sept. 7 to Sept. 13—- Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands ............11.85 11.75 11.65 11.65 11.75 11.90 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

Sept. 13 for each of the past 32 years have been as follows: 











|) I. eee 11.90/1904_c___-_- 10.90) 1896_c___ _. 8.62/1888_c---. -- 10.38 
19011... ..-.11.85/ 1903... ..12.00/ 18695. ...... 8.25/1887. ......10.06 
1910. ....-.13.85|1902__...... 8.88/|1894_...____ 6.88/1886__...-. 9.25 
AOS = os on a hE SOUR w 00 we om Bee ben oc oe 8.80] Lame. .-.---10.06 
1906. ....-. 9.6012000. ...<...11 O01 1802....... 7.101 1684. ....-.-10.75 
| es XU eee lll ee i |X 
1906. ...... 9.80/ 1808. ...... 5.81/1890. _. .. ..10.75| 1882... ..-..12.75 
1005. ....-.10.50] 1897. ...... 7.38) 1669... .. ..11.38/1881..... ..12.50 


MARKET AND SALES AT NEW YORK. 








Futures SALES. 
Spot Market 4 Market 
Closed. Closed. Spot. |Contr’ct| Total, 








pinta 100 100 
8 XS 


Saturday -- - eae: 10 pts. adv... |Steady 
Monday. --.-./Quiet, 10 pts. dec_.|Steady 
Tuesday .../Quiet, 10 pts. dec__/|Easy 


———|— — — — — 
——-— =| — a 


Thursday ../Quiet, 10 pts. adv_.|Steady Stas Ese: es 
Friday - - .-- Quiet, 15 pts. adv. _|/Firm ........ ee 200 200 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: | 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down -to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











September 13— 1912. 1911. 1910. 1909. 
Stock at Liverpool_._....-bales. 534,000 281,000 276,000 722,000 
Stock at London .............. 5,000 9,000 6,000 8,000 
Stock at Manchester _.......... 68,000 26,000 20,000 46,000 

Total Great Britain stock...-. 607,000 316,000 302,000 776,000 
Stock at Hamburg _.-..-.......-- 9,000 14,000 11,000 12,000 
Stock at Bremen .............. 179,000 28,000 45,000 79,000 
OOO GS BRO O on co tine He cenc as” TOee 36,000 51,000 125,000 
Stock at Marseilles............. 2,000 2,000 1,000 3,000 
Stock at Barcelona ......-..-.-.. 13,000 16,000 11,000 16,000 
Waa wa ci ccs wt nee 8,000 7,000 4,000 10,000 
Ge: OS Te o a0. nda nb eo tau 6,000 7,000 4,000 4,000 

Total Continental stocks....-.. 290,000 110,000 128,000 249,000 

Total European stocks ........ 897,000 426,000 430,000 1,025,000 
India cotton afloat for Europe... 84,000 33,000 71,000 : 


Amer. cotton afloat for Europe... 211,235 345,046 215,089 212,460 
Egypt, Brazil, &c.,afit.for Europe. 38,000 24,000 23,000 19,000 

















Stock in Alexandria, Egypt-..- -. 45,000 35,000 34,000 41,000 
Stock in Bombay, India........ 408,000 384,000 358,000 147,000 
Stock in U.S. ports _._........ 404,903 310,099 190;736 364,752 
Stock in U. S. interior towns.... 142,742 155,833 76,965 137,970 
U.S. exports to-day .......-..-. 11,037 10,348 47,740 15,748 
Total visible supply --.-.-- --. -.2,241,917 1,723,326 1.446,530 2,006,930 
yy me above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock. _.._.......bales. 387,000 138,000 198,000 630,000 
Manchester stock.............. §1,000 16,000 16,000 35,000 
Continental stock .............. 257,000 61,000 92,000 219,000 
American afloat for Europe _-.- _- 211,235 345,046 215,089 212,460 
U.S. port stocks.............. 404,903 310,099 190,736 364,752 
U.S. interior stocks ........... 142.742 165,833 76,965 137,970 
U.S. exports to-day ........... 11,037 10,348 47,740 15,748 
Total American ____..._.....1,464,917 1,036,326 836,530 1,614,930 
East Indian, Brazil, &c.— 
Liverpool stock ................ 147,000 143,000 78,000 92,000 
RD MU i nic naka eh been we 5,000 9,000 x 8,000 
Manchester stock.............. 17,000 10,000 4,000 11,000 
Continental stock .............. 33,000 49,000 36,000 30,000 
India afloat for Europe......... 84,000 33,000 71,000 44,000 
Egypt, Brazil, &c., afloat....... 38,000 24,000 23,000 19,000 
Stock in Alexandria, Egypt --~ -- 45,000 35,000 34,000 41,000 
Stock in Bombay, India........ 408,000 384,000 358,000 147,000 
Total East India, &c.....-.-. 777,000 687,000 610,000 392,000 
Total American .........-.--1,464,917 1,036,326 836,530 1,614,930 
Total visible supply .- ....-.-.2,241,917 1,723,326 1,446,530 2,006,930 
Middling Upland, Liverpool. -. -- 6.75d. 7.18d. 7.98d. 6 .93d. 
Middling Upland, New York.... 11.90c. 11.80c. 13.90c. 12.70c. 


Egypt, Good Brown, Liverpool... 10%d. 10 4d. 13 9-16d. 10 1-16d. 
Peruvian, Rough Good, Liverpool 10.00d. 10.40d. 10.75d. 8 .35d. 
Broach, Fine, Liverpool... . —. 64d. 6 7-16d. 7 ed. 6 %d 
Tinnevelly, Good, Liverpool.... 6 3-16d. 6%d. 71-16d. 6 1-16d 


4 epetnanry imports for the past week have been 20;000 

ales. | 
The above figures for 1912 show an increase over last week 

of 86,522 bales, a gain of 518,591 bales over 1911, an ex- 


cess Of 795,387 bales over 1910 and a gain of 234,987 bales 
over 1909. Soy ue | f 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 





487 

752 

500 
1,79 


475 
1,794 
2, 

2, 





40 


489 
1,164} 18,991 


ments 


Ship- | Stocks 
Zhe a 
884) 14,059 


Season. | Week 





53 
319 
1,265 


547 
331,397/157,861/155,833 





Receipts. 


Week. 


Movement to September 15 1911. 











1,214 
2,209 


Sept. 
13. 





6,452) 15,957 


1,450} 


Ship- , Stocks 
ments. 


Season. | Week. 





616/107,359} 71,474/||122 





1,995 
Total, 33 towns..|159,270| 278,927|134,672)142,742/|190,811 


Movement to September 13 1912. 


Week. 














—Little Rock. 
—Greenville - 
—Greenwood.. 
—Meridian _-_- 
—Yazoo City- 

. —St. Louis -.- 

C.—Raleigh -- -. 
—HoneyGrove| 
—Houston __.|122,612 


—Vicksburg - 
Ohio —Cincinnati -- 


—Columbus -. 
—Shreveport - 
Miss. —Columbus -. 
—Natchez _-. 
—Nashville —-- 

. —Brenham. _. 
—-Clarksville - - 
—Dallas ...-- 


—Augusta _-_. 





S. C. —Greenwood.. 


Ark. —Helena -.-.- 
kla.—Hugo -_. _-_- 
Tenn.——Memphis 


Ala. 
“4 
La. 


N. 








* Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. ‘The results for 
the week and since Sept. 1 in the last two years are as follows: 


a 1912 pe 1911 
Week. Sept. 1. Week. 

61 564 

40 

Via Rock Island tee oak 
Via Louisville 985 
Via Cincinnati tits 
Via Virginia points 923 
Via other routes, &c 8 326 








- Total gross overland 2,838 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 1,476 , 954 
Between interior towns 288 138 
Inland, &c., from South 1,071 


Total to be deducted 2,163 














Leaving total net overland*... 706 675 


*Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 706 bales, against 675 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 732 bales. 
1912 
In Sight =< Spinners’ Since asin Since 


Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 13 $00,517 231,529 385,477 
Net overland to Sept. 1 706 1,707 675 975 
Southern consumption to Sept. 13 56,000 104,000 33,000 71,000 








Total marketed 251,211 406,224 265,204 457,452 
Interior stocks in excess 24,508 45,706 32,950 55,396 





Came into sight during week. __.275,719 298,154 
Total in sight Sept. 13 451,930 512,848 





North. spinners’ takings to Sept. 13 22,945 36,109 18,864 39,953 
Movement into sight in previous years. 


Week— Bales. | Since Sept. 1— Bales. 
1910—Sept. 16_...........217,248|1910—Sept. 16.._.___.__..388,004 
1909—Sept. 17-...........324,151|1909—Sept. 17... ______ 625.872 
1908—Sept. 19... ....__..284,629|1908—Sept. 19___-______ _"548'971 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


—— 








| Closing Quotations for Middling Cotton on— 
Week ending | . vileani 
Sept. 13. | Sat'day. | Monday. Tuesday. Wed’ day.|Thursd’y., Friday. 


16 |11 7-16 {11 7-16 
11% 
10 15-16 
11% 
11% 
11 % 
11 % 


7 


Galveston | 
New Orleans. . -_| 
Mobile 1 
Savannah 
Charleston 
Wilmington. -_-_- 
Norfolk 
Baltimore 
a ee 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





y-obye Tuesday,| Wed’ day, ceurony. 
Sept. 7. | Sept. 9. | Sept. 10.|Sept. 11.|Sept. 12. 





na —llis oe — 


1 
1 
1 


1 
11.44-.63/11.39-.70)1 
11.59-.60 1 


11.03-.63/11.46-.48|11.24¢.22 


11.48-.72|11.46-.77|11.24-.53 
11.66-.67/11.49-.50)11.24-.25 
11 
11 


2 
11.52-.77 .80-.58 
11.71-.72 .80-.31 


.15-.45 
.16-.17 





11.73-.75|11 .08-.58/11 .98-.34/11 .48-.80 


11.69-.90)11.68-.93/11.44-.73)11.37-.65)| 11.65-.89 
11.87-.88/|11.70-.72/11.44-.45)11.62-.63)11.83-.84 





11 .88-.91111.73-.74|11.48-.48|11 .08-.07111 88-87 


11.86-.89/11.94-.03/11.59-.83/11.50-.74)11.79-.99/11.90-.17 
11.97-.98/11.80-.82)11.54-.56)11.73-.74/11.93-.94/12.16-.17 





— @ @ — — ownlere= aun Weve — 
12.07-.10|11.90-.92)11.64-. 11.83-.84 12.08-.05 12.28-.27 


Steady. | Easy. . | Steady. | Quiet. Firm. 
Steady. 'B’ly st’y . | Steady. | Steady. ' Steady. 


NEW YORK COTTON EXCHANGE.—Grade Differences 
Revised.—The Revision Committee of the New York Cotton 
Exchange at a meeting on Wednesday decided upon a few 
changes in the scale of differences in the values of the various 
grades of cotton in relation to middling. The old and new 
scales of differences are shown in the following table: 

NEW YORK DIFFE RENCES IN GRADE. 
Present New 
Scale. Scale. Scale. Scale. 
Fair................$1 75 on $1 50/ Fully low middling. --. 
Streit middling fair... 1500n 1 30| Low middling --.--.-. 0 
Middling fair....-.... 1 30 on Strict good ordinary... 1 40 off 1 40 
Strict good middling - - 8 | Good ordinary....... 2 15 0ff 215 
Fully good middling -- Strict middling 
tin ntonbeh eead. wee ae 35 
Good middling tinged_Value of-mid. 
ddling -. _- -- Strict middling tinged 15o0ff 15 
Fully middling -- -- -- Middling tinged...-.. 300 30 
pO ERS aa . Strictlow mid.tinged. 80off 80 


Barely middling - -- -- Low middling tinged. 1 90 off 1 90 
Strict low middling... 35 off 35|Middling stained._.... 90 off 90 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 1—The Census Bureau issued on Sept. 9 its 
report on the amount of cotton ginned up to Sept. 1 from 
the growth of 1912 as follows, round bales counted as half 
bales, comparison being made with the returns for the like 
period of 1911 and 1908. 

Alabama— Georgia— Tennessee— 
1912__. 12,798| 1912... 33,984 1912__. 
1911___ 40,501} 1911_--134.431 1911___ 
1908___ 26,298 101} 1908__- 6 

Texas— 

81| 19 1 1912___673,939 
1911___557,544 
908 __ 8| 1908___289,928 

South Cariolna— | All Other States— 
1912 4,254| 1912 ill 


3,796 1,865 1911__. 19,364 1 
1908... 2,524 1908... 4,330 1908... 2,399 1 


The number of round bales included this year is 6,134, compared with 
7,709 in 1911 ; Sea Island, 213 for 1912 and 546 for 1911. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain from the month of July 
and since Oct. 1 1911-12 and 1910-11. 






































Yarn & Thread. Cloth. Total of Au. 
41911-12/1910-11) 1911-12. | 1910-11. ; 1911-12. ; 1910-11. 1911-12. | 1910-11. 


Lbs. | Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
sa 20,079 = 519,432} 124,020| 93,642) 148,159) 113,721 














22,621; 18,006 682) 511,046; 108,538) 92,130) 131,159) 110,136 
20,508; 19,595) 517,204, 547,961, 96,674; 98,785) 117,182) 118,380 


| 67,268| 57,680/1,761,3901,578,439| 329,232! 284,557 396,500) 342,237 
22,704| 21,369] 559,693) 568,228) 104,615 Ha 127 954 
2 











22,086) 19,297) 489,529) 529,007) 91,501) 98,881) 113,587) 118,178 
25,817) 24,14.) 22,341; 636,198 116,325) 118,915) 142,142) 143,057 


70,607| 64,806!1,671,563|1,733,433| 312,441| 324,381 383,048) 389,189 
137,875|122 ,486|3,432,953/3,311,872| 641,673! 608,938 779,548 731,426 
20,880} 19,394} 524,131] 521,003! 97.968 97,197) 118,848] 116,591 
22°708| 20.775) 560,800| 544.545| 104/822] 101.784) 127.530| 122,559 
"| 21/663] 18,813] 519,865] 517/112} 97.171) 96.656) 118.834) 115,469 
| 65,251) 58,982/1,614,78€/1,582,66C| 299,961; 295,637! 365,215] 354,619 
}203 ,126)181 ,47C'5,047,739/4,894,532| 941,634; 904,575/1,144,760]1,086.045 


22,545 16,58(| 635,361' 469,866! 118,754! 87,82f| 141,307} 104,405 















































Stockings and stocks 872 1 005 
Sundry articles 40,555) 38,343 





Total exports of cotton manufactures 1,327 ,494/1,229,798 











The foregoing shows that there had been exported from 
the United Kingdom during the ten months 1,327,494,000 
pounds of manufactured cotton, against 1,229,798,000 
pounds last year, or an increase of 97,696,000 pounds. 

DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—W e give below a statement showing the exports of domestic 
cotton manufactures for June and for the twelve monthsended 
June 30 1912, and, for purposes of comparison, like figures 
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for the corresponding periods of the previous year are also | 
presented: ; 





ae 

















Manufactures Month ending June 30.\12 Mos. ending June 30. 
wy) 
Cotton Exported. 1912. 1911. 1911-12. 1910-11. 

POTD BOUNG. cinco eccccdnn yards|35,271,317)| 36,447 588/176 ,778 ,499 | 346 590,169 
ae ree a value|$2 365 ,636/ $2,545,994 |$3 1 388 ,998/$24 ,387 ,099 
Clothing, &c.—Knit goods. -.-.value 168 ,754 210,967) 1,858,836) 1,646,219 
Clothing, &¢c.—All other. - - -- value} 686,773) 501,844) 7,119,580) 5,538,303 
Waste cotton. ......-..------ value} 271,951) 313,612) 3,518,255) 3,502,982 
WS 26 cde cddadess.cosese value 52,542 45,201 599 ,593 606 557 
BE CUE 6 nn 2 2 ccc c cee wcccens value} 563,327) 477,132) 6,284,249) 5,170,758 
Total manufactures of --.-..value|$4,108 ,983/ $4,094 ,750|350,769 ,511/$40,851,918 














WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South denote that 
rain has been quite general in the Atlantic section of the 
cotton belt during the week, with the precipitation excessive 
at some points. Elsewhere there has been little or no mois- 
ture, and from some districts there are claims that it is 
needed. Picking is now under way in most localities, with 
the movement of cotton liberal from Texas. 


Galveston, Tex.—Recent weather has tended to lower the 
grade of the cotton a Rain has fallen lightly on one day 
of the week, the rainfall being twelve hundredths of an inch. 
Average thermometer 86, highest 94, lowest 78. 

Abilene. Tex.—There has been no rain during the week. 
The thermometer has averaged 80, the highest being 94 
and the lowest 69. 

Brenham, Tex.—Dry all the week. The thermometer has 
averaged 85, ranging from 72 to 98. 

Cuero, Tex.—We have had light rain on two days during 
the week, the rainfall being twenty-six hundredths of an inch, 
The thermometer has ranged from 70 to 104, averaging 87. 

Dallas, Tex.—Dry all the week. Average thermometer 
85, highest 102, lowest 68. 

Henrietta, Tex.—We have had no rain the past week. The 
thermometer has averaged 82, the highest being 102 and the 
lowest 62. 

Huntsville, Tex.—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 68 to 96. 

Kerrville, Tex.—It has been dry all the week. The ther- 
mometer has ranged from 62 to 98, averaging 80. 

Lampasas, Tex.—Dry all the week. Average thermom- 
eter 84, highest 102, lowest 66. 

Longview, Tex.—There has been no rain during the week. 
The thermometer has averaged 82, the highest being 96 and 
the lowest 68. 

Luling, Tex.—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 72 to 102. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 64 to 96, averaging 80. 

Palestine, Tex.—Dry all the week. Average thermom- 
eter 84, highest 98, lowest 70. 

Paris, Tex.—We have had no rain during the week. The 
thermometer has averaged 83, the highest being 100 and the 
lowest 66. 

San Antonio, Tex.—It has been dry all the week. 
thermometer has averaged 85, ranging from 72 to 98. 

Weatherford, Tex.— Dry all the week. The thermometer 
has ranged from 68 to 98, averaging 83. 

Ardmore, Okla.—We have had no rain the past week. The 
thermometer has averaged 86, the highest being 103 and the 
lowest 70. 

Marlow, Okla.—Rain has fallen to an appreciable extent 
during the week. The thermometer has averaged 84, rang- 
~/— 68 to 100. 

ulsa, Okla.—There has been rain on one day during the 
week, the rainfall being eighty-two hundredths of an inch. 
The thermometer has ranged from 68 to 104, averaging 86. 

Alexandria, La.—We have had rain on one day during the 
week, the precipitation reaching twenty-five hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 98 and the lowest 66. 

New Orleans, La.—We have had no rain during the week. 
The thermometer has ranged from 78 to 94, averageing 86. 

Shreveport, La.—We have had only a trace of rain the past 
week. The thermometer has averaged 84, the highest being 
95 and the lowest 73. 

El Dorado, Ark.—We have had rain on one day during the 
week, the rainfall being ten hundredths of an inch. The 
thermometer has ranged from 60 to 99, averaging 80. 

Helena, Ark.—Crops are doing well, but hills need mois- 
ture. We have had no rain during the week. The thermo- 
meter has averaged 81 ,the highest being 93 and the lowest 64. 

Little Rock, Ark.—We have had no rain during the week. 
Thermometer has nenged from 74 to 96, averaging 85. 

Columbus, Miss.—We have had rain on one day during the 
week, the precipitation reaching twelve hundreths of an 
inch. The thermometer has averaged 83, the highest being 
99 and the lowest 67. 

Meridian, Miss.—Dry all the week. The thermometer 
has ranged from 70 to 94, averaging 82. 

Vicksburg, Miss.—We have had no rain the past week. 
The thermometer has averaged 83, the highest being 94 


and the lowest 66. 
Picking is going on 


Mobile, Ala.—Weather favorable. 
rapidly of late. Crops on lowlands are doing well. We 


have had rain on two days during the week, the rainfall 


The 


being twenty-two hundredths of aninch. The thermometer 
has ranged from 73 to 93, averaging 82. 
Montgomery, Ala.—We have rain on three days the 

ast week, the rainfall being seventy hundredths of an inch. 
he thermometer has averaged 80, the highest being 91 
and the lowest 69. 
Selma, Ala.—Rain has fallen on three days during the 
week, the rainfall being five hundredths of an inch. The 
thermometer has ranged from 72 to 90, averaging 80.5. 
Augusta, Ga.—There has been rain on five days vt, Bao 
week, the precipitation reaching one inch and eight hun- 
dredths. the thermometer has averaged 79, the highest be- 
ing 93 and the lowest 70. - 8 

Savannah, Ga.—We have had rain on each day during the 
week, the rainfall being four inches and ninety-two hun- 
dredths. The thermometer has ranged from 70 to 85, aver- 
aging 77. 

W ashington, Ga.—We have had rain on three days during 
the week, the precipitation reaching two inches and forty-five 
hundredths. The thermometer has averaged 80, the highest 
being 91 and the lowest 69. 

Charleston, S. C.—There has been rain on six days during 
the week, the rainfall — six incaes and sixteen hun- 
dredths. The thermometer has ranged from 71 to 92, aver- 
aging 82. 

Greenville, S. C.—We have had rain on three days the past 
week, the rainfall being ninety-three hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 63. 

Spartanburg, S. C.—Rain has fallen on three days during: 
the week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 65 to 94, averaging 80. 

Gainesville, Fla.—We have had rain on each day of the past 
week, the rainfall being four inches and six hundredths. The 
thermometer has averaged 80, the highest being 89 and the 
lowest 71. 

Madison, Fla.—It has rained every day of the week, the 
precipitation reaching five inches and fifty hundredths. The 
thermometer has ranged from 74 to 85, ave aging 77. 

Dyersburg, Tenn.—We have had no rain during the week. 
The thermometer has ranged from 59 to 95, averaging 77. 

Memphis, Tenn.—We have had rain on one day the past 
week, the rainfall being one hundredth of an inch. The 
thermometer has averaged 78, the highest being 94 and the 
lowest 62. Weather extremely hot. Cotton is late, but 
maturing rapidly. 

Nashville, Tenn.—We have had no rain during the week. 
The thermometer has ranged from 62 to 94, averaging 78. 

Charlotte, N. C.—It has rained on two d ys during the 
week, the precipitation being fifty-five hundredths of an inch. 
The thermometer has averaged 80, the highest being 92 and 
the lowest 67. 

Greensboro, N. C.—We have had rain on one day of the 
ay week, the rainfall reaching three hundredths of an inch. 

he thermometer has averaged 77, highest being 92 and 
lowest 63. 

Raleigh, N. C.—We have had rain on one day of the week, 
the rainfall being twenty hundredths of aninch. The ther- 
mometer has averaged 79, the highest being 92 and the low- 
est 66. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Sept.13 1912. Sept. 151911, 
Feet. Feet. 
New Orleans. ........Above zero of gauge- 5.4 5. 
Memphis ....-........Above zero of gauge_ 12.5 9.6 
Nashville _._..........Above zero of gauge- 7.3 7.5 
Shreveport. ..........Below zero of gauge- 2.1 1.6 
Vicksburg ...........Above zero of gauge- 14.2 9.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 

































































1912, 1911. 1910. 
Sept. 12. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ambien 2. i Fb oe es aan g.onnl 2a! 6,000! 4,000! 10,000 
For the Week. | Since September 1. 
Exports a 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.) nent. \&Chi Total. | Britain nent. \& China. Total. 

Bombay— 

| IES ‘ 6,000) _...}| 6,000 1,000 12,000 

SE Bc. arenes 3,000} 1,000) 4,000) -. _.-- 6,000 

ae SOE. Scos ee” takioa 28 ,000 
Calcutta— 

SOS teen 2,000 SOON sékiwee 2,000 

aii ee edie 3 alee 1,000 

SOIC... . 1,000 SOG wits a Se. Se eG ds 2,000 
Madras— 

| Sr al ihe 2 nen s abe de (Cee ema - abd ne 

> Ba 1,000 l, e Rr tee es 2,000 

ee é< 1,000 Se dated Se eeoaeu 1,000 
All others— 

| . 6,000; - Da | wpeske Se tte 13 ,000 

| Sa a, C408 . ccad. 66BR wnddou EE ae oka 12,000 

BORG... «os eonek: EEE imnddes: BIE etme ED: \eo ok nent 8,000 
Total all— 

1912. ... ea ee SOR 1, 26, mianeil 27 ,000 

ot Sa ee 1,000; 9, 1, 19, 1,000; 21,000 

BARRED a ar ee FR eS 32,00 7, 39,000 








According to the foregoing, Bombay exports from all 
India ports record a gain of 5,000 bales during the week 





and since Sept. 1 show an increase of 6,000 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period: 
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Cotton Takings. 1912 1911. 
eek and Season. — 
Week. Season. Week. Season, 

Visible supply Sept. 6.__.____- Dee uscecune Fy, | RPMS CRAMER, 

Visible supply Sept. 1.... ....} --.--- B.200.00et . wakebe 1,603,418 

American in sight to Sept. 13__| 275,719 451,930; 298,154 12,848 

Bombay receipts to Sept. 12___ 2,000 9,000 2,000 6,000 

Other India ship'ts to Sept. 12- 8,000 15,000 5,000 15,000 

Alexandria receipts to Sept. 11- 5,000 6,000 2,200 2,800 

Other supply to Sept. 11*_____- 3,000 6,000 3,000 7,000 

oe Rt SR A ate egg 2,449,114 2,623,415|1,916,087| 2,147,066 
Deduct— 

Visible supply Sept. 13______-_- 2,241,917! 2,241,917/1,723,326| 1,723,326 

Total takings to Sept. 13_____- 207,197} 381,498] 192,771| 423,740 

Of which American ..__.__.- 188,197 352,498) 143,571 328,940 

Se So on ee 19,000 29,000 49,200 94,800 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. _ 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Renachi & Co., of Boston and Alexandria, we 
now 1eceive a weekly cable of the moverrent of cotton at 
A’exandria, Egypt. The following are tke receipts and ship- 
ments for the past week and for tke corresponding week of 
the previous two years: 















































Alexandria, Egypt, 
Sept. 1:. 1912. 1911. 1910. 
Receipts (cantars)— 
i WE s'¢c-id seme pene 35,000 16,000 40,000 
Re ee ee oo 55,000 21,000 50,000 
This | Since This | Since This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool.....-.----| 1,500} 2,500]! 2,500] 7,000/| 3,750! 5,250 
- To Manchester . .-. .. ..-- Fae be eg Saxe eae pr ee fe a 
- To Continent and India-__} 5,000} 8,400/} 2,750) 7,000|} 3,250}; 3,250 
+ SRG oo mame we oe 900 1,500 500 2,000); 1,000 1,000 
Total exports.._.-__.! 7,400! 12,400!] 5,750| 16,000!] 8,000! 9,500 


~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. _ 
The statement shows that the receipts for the week were 
35,000 cantars and the foreign shipments. 7,400 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and quiet for shirtings. The demand for both yarn 
and cloth is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 





























19i2. 1911. 
814 lbs. Shirt- |Cot’n 814 lbs. £hirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Lwist. to finest. Upl’s 
d.|s. d. s.d.| d. |d. d.|s. d. s.d.| d. 
July 
26 |10 1-16@ 11 {68 4 @l1l1 5 7.31} 93% @ 10%15 9 @108 6.90 
Aug. 
2110% @ 11%|16 44%@11 5 7.3719 5-16 @ 10%15 7%@10 6 6.95 
9/9% @ 10K)6 4 @11 4 6.96195 @ 10%15 8 @10 7% 6.77 
161 9% @ 10%|6 3 @i11 4 6.7 |9% @ 10%/5 7%@10 7%) 6.69 
23 | 9% @ 10%16 38 @11 4 6.60) 3% @ 10%15 8 @108 6.88 
30 | 9% @ 10%i6 2 @1l1il 6.40\9% @ 10%15 8%@10 9 6.95 
Sepi 
619% @ 10%|6 2 @111 6 .62}9% @ 10%15 9 @10 10 | 7.32 
1319 @ 10%'5 2’eae@l11 2 6.75)0% @ 10%'5 9 @10 10%' 7.18 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 72,724 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Sept. 6—Carmania, 2,903___Sept. 11 


—Celtic, 8,363 upland, 2,736 Peruvian___________________- 14,002 
To Havre—Sept. 7—Niagara, 650___Sept. 11—Annie, 325___. _ 975 
To Bremen—Sept. 11—Grosser Kurfurst, 3,265 3,265 
To Hamburg—Sept. 7—Patricia, 50.._.._.-__._.__________. 50 
To Antwerp—Sept. 6—Lapland, 300_Sept. 7—Manhattan,902_ 1,202 
To Rotterdam—Sept. 7—Birma, 500 500 
To Genoa—Sept. 561; 


-—— eee ee ee meee 


6—Prinzess Irene, 


Taormina, 951__. 
Sept. 11—Principe di Piemonte, 800 


























iA aR aR 6 a a a ee 2,312 
To Naples—Sept. 6—Prinzess Irene, 585; San Giorgio, 400____ 985 
GALVESTON—To Liverpool—Sept. 6—Pancras, 10,822___Sept. 7 
—Asian, 11,049_.__Sept. 11—Wm. Cliff, 4,707__._.._______- 26,578 
To Bremen—Sept. 10—Indian, 7,824........--.___________. ,82 
To Hamburg—Sept. 7—Jura, 3,968__............---__-____. 3,968 
To Genoa—Sept. 12—Soperga, 7,374..........-.-_._-.__._- ,374 
NEW ORLEANS—To Havre—Sept. 13—Californie, 100_________. 100 
To Hamburg—Sept. 12—Christian X, 70._._...___________. 70 
To Antwerp—Sept. 6—Ben Vrackie, 273___________________. 73 
cttotetgle > hla salverpool—Sept. 10—Cymric, 8_.._Sept. 11—Saga- 
it Beeb ncebudchalbeinindineitdbebib ns gke ome ae eceeedus 1,008 
BALTIMORE—To Bremen—Sept. 11—Rhein, 2,238____________. 2,238 
I th ahd Nils din dsb is gh pens inca atoll hs tows ln AAA Ua rae ste of: soins te go es 72,724 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- -—Oth.Europe—Mez., 
Britain. ports. many. North. South. &c. Japan. Total. 
New York..---.- 14,002 975 3,315 1,702 3,297 __. ste ee 
Galveston _---- 26,5 iin Beene a X inte sos eee 
New Orleans... ---- 100 70 oy SR Ni a bm 443 
ES oe oo a. ons cone . «eee ane oan olathe 1,008 
Baltimore -_---- th... ae. othe eeme* cre sen 2,238 
Shaina 41,588 1,075 17,415 1,975 10,671 _.. _.. 72,724 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 7 





Liv ] 40 o a5 40648 40 @45 404 a8 s0@tb 10045 
enmenee -722777 8 . - - - te 
Re 45 45 45 45 45 45 
RAR 55 55 55 55 55 55 
ree 45 45 45 45 45 4 
BE cc 45 45@50 45@50 45@50 45@50 45@50 
Ghent, via Antwerp 51@56 51@56 51@56 51@56 51@56 51@56 
SRS RT Redan igs 45 45 45 45 45 45 
Barcelona_________ wits ae "i sid id 
sa iene Raia 50@55 50@55 50@55 50@55 50@55 50@55 
Ne 65 65 65 65 65 65 
ERR ei 55 55 55 55 55 55 
DO ce 60 60 60 60 60 60 
LIVERPOOL.— 


y cable from Liverpool we have the fol- 
e week’s sales, stocks, &c., at that port: 
Aug. 23. at 9 30. 


lowing statement of t 


Sales of the week - —- 6. ~— a ; 


Wid ik wi ogo . e ,000 3,000 ,000 
Of which speculators took...._... 1, ,000 3,000 , 00 
Of which exporters took.._....... 1,000 1,000 1,000 1,000 

Sales, American... ................ 23,000 21,000 26.000 29,000 

POWER GREE. 6 6 nc on cs ne nn cn cncnce 20,000 -- 11.000 2,000 5,000 

Rabi igigaenmamne 54,000 62,000 57,000 

Total stock—Estimated __._..______. .642,000 600,000 568,000 534,000 
Of which American _.___._.......521,000 472,000 424,000 387,000 

Total imports of the week ______.__._. 21 ,000 ,000 35,000 ,00 
Of which American ............-_. 8,000 4,000 11,000 15,000 

eg cn ee 83,000 110,000 143,000 
Of which American._.......... 21,009 40,000 75,000 96,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. Saturday. | Monday. Tuesday. |\Wednesday.} Thursday. Fridey. 
Market, ) Fair 
: b Dull. More Quiet. Moderate | business Moderate 
P.M. ) demand. demand. doing. demand. 
Mid. Upl’ds 6.66 6.71 6.63 6.58 6.72 6.75 
Re 4,000 7,000 6 ,000 7,000 8,000 7,000 
Spec. &exp 300 500 600 700 800 500 
Futures. | Steady at | Steady at | Irregular Easy at Firm at | Steady at 
Market )\|3@4 points! 8% points |10%@11%} 9@10 pts. | 9@10 pts.| 6 points 
opened jf} advance. | advance. | pts. dec. decline. advance. | advance. 
Market, )/Barely st’y|Barely st’y| Steady at | Steady at | Quiet at | Steady at 
4 iat 1@3 pts.| at 74 @9 | 44%@7% | 8’@9% |12@13 pts.| 5%}@8% 
P.M. }' decline. pts. adv. ' pts. dec. pts. dec. advance. ' pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 37 means 6 37-100d. 



























































Sept. 7 Sat. | Mon. Tues Wed. Thurs. Frj. 
Oo — ; — ~— - — ——— — 
Sept. 18. |12%4; 12% 12 34 4 |12% 12%, 4 |12 4 12 34, 4 
p.m.}; p.m. )\p.m.'p.m. pD.m./p.m.ip.m.)/p.M.)p.Mm./p.M.1p.M.' p.m, 
SOLS - THEASR( BCAA CATA ITSATS Pe 
Sept ____'|____16 37%/42% 45 |85 |40%130 |32 |44%|45 |47 |50% 
Sept.-Oct.|___-|6 2314/29 |31%|23 |251%|15 |16%/29 |29 |33 |37% 
Oct.-Nov_|_...|6 19%/25 |28%/20 |211%|11%\13 |25 |25%\20 |34 
Nov.-Dec.|____|6 15 14/20 4/24 14|1514|18 |0714|08%|20%\21 |24%\29% 
Dec.-Jan_|___-|6 15 14/2014\24%|1514|18 |07%|08%\20%\21 |24K%\29% 
Jan.-Feb_|_.__|6 16%|21%|25%|17 119 {09 |10 |21%/22 |25%l30% 
Feb.-Mch.|___.|6 18 |23° 127 |18 |20%|10 |11%|23° |23™%/27 131% 
Mch.-Apr.|____|6 1914'24%/28 |19%4/2114|11%|12%|24 |24%|28 |32% 
Apr.-May.|____|6 21 |26 |29%%/21 |23 |13 |14 |25%/26 |29%134 
May-June.|.__-|6 22 (27 |30%|22 |24 |14 |15 |26%127 |30%/35 
June-July.|....|6 22 |27 |38014|22 |23%4]14 |15 |26%|27 |30%/35 
July-Aug_'__._'6 21%!26%'30 ‘22 '23%'13%!14%'26 '26%'30 ‘34% 


Friday Night, Sept. 13 1912. 

Flour has met with a good demand at the Northwest. 
The sales at Minneapolis have been of so large a volume as to 
make it plain that buyers regard the present level of prices 
as attractive enough to warrant purchases on a much larger 
scale than has been noticeable for a long period. That isto 
say, the indications during the last few weeks point to an 
abandonment of the extreme conservatism which long char- 
acterized the transactions at the West as well as here in the 
East. Also some signs have recently been noticeable of a 
greater disposition to purchase at New York, even though 
many buyers still cling to the policy of restricting their pur- 
chases to the requirements of the near future. Prices have 
naturally been to some extent affected by the recent decline 
in wheat, but of late they have been fairly steady. The flour 
sales at Minneapolis last week are said to have been double 
the output. Millers are surprised at the perisstent demand 
there for first clear. Both domestic and foreign buyers pay 
full quotations readily. The total output last week at Min- 
neapolis, Duluth and Milwaukee was 338,525 bbls., against 
374,150 in the previous week and 333,395 last year. 

Wheat declined for a time under the weight of enormous 
receipts at the spring-wheat markets and steadily increasing 
stocks at Minneapolis. The visible supply in the United 
States increased last week 3,105,000 bushels, against an in- 
crease for the same week last year of 1,622,000 bushels. 
The world’s shipments, too, have noticeably increased. 
They reached 14,352,000 bushels, showing an increase over 
both the previous week and the same week last year. Ship- 
ments from Russia are noticeably larger. Those from the 
Danube are larger than at this time last year. So are those 
from India. North American shipments are also large. 
Thus far this year Argentina has shipped 85,490,000 bushels, 
against 80,720,000 during the same time in the calendar year 
of 1911. Private estimates of the total crop in this country 
have approximated 730,000,000 bushels, against 621,000 ,000 
jast year. Among speculators the sentiment has been for 
the most part bearish much of the time on the idea that the 
crop is so big that at least during the first rush of big receipts 
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prices are bound to weaken. But some things have com- | 


bined to give the market a firmer tone at times, notably the 
Government report of last Monday, which did not concur in 
some of the large crop estimates of private statisticians. The 
Government figures pointed to a total crop of 690,000,000 
bushels, or about 40,000,000 bushels less than some private 
estimates. The detailed report will be found elsewhere. 
Suffice it to say here that it woke up the shorts on both sides 
of the Atlantic, and prices advanced sharply both at home 
and abroad on Tuesday. At the same time continued 
ill effects of wet weather were reported in England, France 
and Germany. Little of the new English wheat thus 
far brought to market is said to be suitable for milling. 
Good, dry wheat is freported} scarce in France. 
Disappointing results have thus far attended the German 
harvest. The prolonged wet season in such countries as 
France, Germany and England, the scarcity of wheat in 
Italy, the deficit of some 32,000,000 bushels in the crop of 
Spain and the reported imminence of famine conditions in 
parts of Russia have plainly made European markets more or 
less nervous. They obviously regarded the last Govern- 
ment report from Washington as disappointing, inasmuch 
as expectations had been raised of a considerably larger total 
than 690,000,000 bushels. The export demand has been 
liberal and persistent. A good cash business has been done 
at times at Chicago, Minneapolis and Winnipeg. Large 
sales of flour have been made at Minneapolis, estimated at 
750,000 barrels. At Minneapolis liberal cash sales have 
taken place at 1 to 2 cents over September for No. 1 North- 
ern. Spring-wheat markets, despite big receipts have at 
times shown more firmness than prices at Chicago. - The 
receipts at the Northwest on some days have not been so 
large as expected, especially at Winnipeg. Fine weather, 
big receipts, high ocean freights, liquidation and hammering 
have, however, militated against the price in most markets. 
To-day prices were higher. Some export business was done 
despite the scarcity and dearness of ocean freight room, 
which causes sharp complaints. September was 1 cent over 
December, which is something unusual. Big receipts are 
more readily absorbed than was expected. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


NAS DN ine 104 103% 103% 102% 102% 104 

September delivery in elevator_.__.100'4 100% i01% 101% 101% 102% 
December delivery in elevator____ 99 98% 89% 99% 98% 99% 
May delivery In elevator________- 102% 102 102 % 102% 102% 103% 


DAILY LOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator._.._.. 90% 90% 91% 91% 91 92% 
December ay sagt A in elevator._.._.. 90% 89% 90% 90% 90% 91% 
May delivery in elevator__._____- 94% 94% 95% 95 94% 95% 


Indian corn has felt the effects of the Government report 
pointing to a crop of nearly 3,000,000,000 bushels, while 
private estmates are fully as large or larger. The prevalent 
idea is that the present crop is the largest ever raised. Noth- 
ing but the smallness of the actual visible supply has acted 
as a check on the tendency towards lower prices. The visible 
supply in the United States is only 1,452,000 bushels, against 
6,874,000 bushels a year ago. It showed a decrease for the 
week of 367,000 bushels, against an increase in the same week 
last year of 150,000 bushels. The world’s shipments have 
been relatively large. Cash sales have naturally been re- 
stricted by the smallness of the supply, and on declines in 
the price foreign interests have bought futures more freely. 
Shorts have also seized the opportunity to cover. There 
is a growing belief that the crop will begin to be marketed 
at an a early date. Of late the receipts have been 
increasing, cash prices have been depressed and September 
has significantly declined. To-day prices are stronger as 
the market was found to be over-sold. Receipts, however, 
were liberal, and crop accounts glowing. 


DAILY CLOSING PRICES OF a 2 MIXED CORN IN NEW YORK. 
at. 


Mon. Tues. Wed. Thurs. Fri. 
SEES ae a a a ay nom. nom. nom. nom. nom. nom. 
September delivery in elevator._.. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator._._.._. 735% 73% 71% 71 68% 68% 
December delivery in elevator.._. 54% 53% 53% 52% 51% 51% 
May delivery in elevator_________ 53 53 52% 51% 51% 51% 


Oats have been steadier than other grain. The crop is 
estimated on the basis of the latest Government report. at 
1,290 ,000,000 bushels, which will be the largest ever known, 
though it is less than some of the private estimates, which 
have approximated 1,450,000,000 bushels. ‘The firmness 
of prices has been traceable to two things, i. e., the smallness 
of the visible supply and a steady and often brisk cash de- 
mand. Baltimore has been one of the largest buyers of the 
East. On the other hand, the weakness of prices of corn 
has not been without some effect on oats, and, moreover, 
the export demand has been less urgent. To-day prices were 
firm, with comparatively light receipts, little disposition to 
sell and a fair demand. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 


TERRE RE See ue PUL peers 384% 38% 38 38 38 37% 
I ne cd ha bre 39 39 38% 38% 38% 38% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator._... 31% 31% 32 32% 32% 32% 
December delivery in elevator.... 32% 32% 32% 32% 32 32% 
May delivery in elevator.....-.--- 34% 34% 34% 34% 344% 34% 


Closing prices were as follows: 














FLOUR. 

Winter, low grades. _...$3 85@$4 10| Kansas straights, sacks._$4 30@ 4 40 

Winter patents._....-- § 25 5 45| Kansas clears, sacks... 400@ 4 25 

Winter straights... .-- 4 55 4 65|City patents__.._.___. 6 20 6 50 

Winter clears......-.-- 425@ 4 50!Rye flour.......... . 3 85@ 410 

Spring patents_.....-- 5 15 5 25} Graham flour... .. 400@ 470 

Spring straights. ..--- 460@ 4 75} Buckwheat, cwt_..._. Nominal 

SOCUE CATS... cccccnsa 440@ 460 

GRAIN. 

Wheat, per bushel—f, o. b. Corn, per bushel— Cents. 
N. Spring, No. 1, new._..$1 00% AT, a. os hint eal elevator Nominal 
N. Spring, No. 2, new_... nom. SD wn ak wtsunel elevator Nominal 
Red winter, No, 2, new... 1 04 ON Pidwog kewesose 6.1.2. Nominal 
Hard winter, No. 2..-..--.- 1 01%|Rye, per bushel— 

Oats, per bushel, new— Cents Bs © vnsaieandbinneikinainis 69 

PEinak dé cadéeenncond 37% State & Pennsylvania. Nominal 
Be ihe Wa ich etinckisietienen =. 4 ‘aytseee sah aearcroie: jenaaus 58 @ 76 
0. B addakéaeinaesdun 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, ETC., TO SEPT. 1.—The Agricultural 
Department issued on the 9th inst. its report on the cereal 
crops for the month of August as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, as follows: 

Following is the ok! detail: 


ept.1 Aug. 1 Sept. 1 Sept. 1 10-yr. 
Condition— 1912. 1912. 1911. 1910. Aver. 
pb NaS te ae gai A 82.1 80.0 70.3 78.2 81.1 
Spring wheat........-.- 90.8 90.4 56.7 63.1 76.5 
GE ihe i ee Saree 92.3 90.3 64.5 83.3 78.8 


Indicated crops (000 omitted)— 


Sept. 1 Aug. 1 Sept. 1 Final. 
1911 


1912. 1912. : 1911. 

Re Cee) ay Renner apr ae 2,995,000 2,811,000 2,736,160 2,531,488 
SE WGN dic n cos oceeneus 300,000 290,000 203,418 ,682 
TOR IO. iiiikin « nk SbkaOS AO 690,000 680,000 658 ,567 621,338 

os oss cited eed 1,290,000 1,207,000 842,475 922,298 
DOME n«kcvbsdnawekese ativan 09,000 202 ,000 142,871 160,240 

OO i ides nck Wild as bilities 72,000 73,000 46,969 ,44 
SPD iad die ctdien titer th pein 398 ,000 371,482 259,329 292,737 
TUE «acd dbdwd. be ceenn 29,000 ,000 5,200 ‘ 

Crop yields per Acre— 

2 Aug. 1 Sept. 1 Sept.1 Sept. 1 
1912. 1912. 1911. 1910 1909 

Me i ont cweidiwdene 27.7 26.0 3.6 25.8 24.3 
Re ee Saw nee Ye 34.1 31.9 23.9 30.7 31.1 
Spring wheat_......... 15.6 15.1 9.8 10.7 15.3 
PF csknidkbendewad 27.6 26.7 20.3 21.5 ies 
EER RG SAR, see 1.47 1.49 1.09 1.34 sacs 
POU  wiciucidadeda 100.8 100.7 74.2 ar pos 

RE Ki 16.9 16.9 t .6 16.1 16.0 
Pane i. vhs ch edwes “ 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 
exports of wheat and flour from United States ports during 


the month of July and the seven months of the calendar years 
1912 and 1911. 




















July 1912. Seven Months 1912. | Seven Months 1911. 
Ports. Wheat, Flour, Wheat, Flour, W heat, Flour, 

Bushels. Barrels. | Bushels. Barrels. | Bushels. Barrels. 
New York.._- 86 314 224,190! 1,573,956} 1,824,653] 3,300,988] 2,046,481 
Baltimore ___- 209 .929 29 ,259 534 ,650 270,392! 1,967,112 469 ,077 
Philadelphia __ 24,000 11,131 268 ,094 366,881] 1,074,373 469 ,450 
I bi a ee ta + | eet 41,181 75,763 210,444 
Other Atlantic};  ____-- 1,418 12,698 at § saad, 99 ,663 
New Orileans-- 2,182 38,783 287,731 267 ,156 131,425 383 ,436 
Other Gulf_ --_- 30,777 47 ,385 122,844 462 ,948 51,994 488 ,222 
i 2,073 ,979 376 ,647| 3,477,097 386 ,967 
Puget Sound. 170,112 138 ,344| 1,315,537! 1,577,624] 1,504,977] 1,061,825 
San Francisco_ 71 37,918 23 ,445 228 ,073 175,764 162,102 
CD Bice eG ok Sane BR Natit Se ,643 250,000 7,329 
Other border..i . .«««<. fo er 33,140 310,306 77,351 
Total all___ 523 385 545,665] 6,212,934) 5,500,995|12,319,798] 5,862,347 

















The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





Receipts ait—| Flour. Wheat. Corn. Oats. | Barley. Rye. 


bbls. 961bs |bush. 60 lbs.|bush 56 lbs .\bush 32 lbs ‘bush 48lbs.|bu.56 lbs 











Chicago .... 146.213} 1,794,600; 2,890,950} 4,960,700 153 ,000 51,800 
Milwaukee- - 43 ,000 466 300 188,800 394,200 179 ,400 53 ,900 
i Ee eae eee ef. ee ee 45,094; 421,014; 160,013 
Minneapolis.| -...-- 3,634,300 68 ,820 413,570; 651,230} 221,360 
ZOMG .ncesh saden- 249 ,000 23 ,900 et ee a eee 
Detroit. ---- 12,400 5,000 13,200 3 a eee 
Cleveland -- 605 7,610 2 ,533 OF ) ae fae 
St. Louis... 63,400) 1,290,612 345,185 507,700 41,600 14,336 
Peoria ...-- 41,500 25, 553 ,400 217 ,900 27,991 17,200 
Kansas City.| -...-- 2,350,900 225,600 ce re Pe en 
Total wk. ’12 307,118} 11,423,817) 4,312,388] 7,342,183 74,235} 518,609 


Same wk. ’11 


1,474, 
301,972] 6,885,495) 4,616,027) 3,495,144 3,021,258) 367,144 
Same wk. ’10 1,6 


354,263) 7,376,565) 5,506,715 4,308 432, 





Since Aug. 1 | 
OS etn 1,785,000] 49,513,402) 16,713,808] 32,945,945' 5,031,828 

















1,910,443 
i) a 1,882,654] 35,327,685) 20,343,623, 25,809,164 6,967,548) 1,229,797 
Pen ome 2,126,085! 51,642,984' 22,490,794! 45,275,220 5,494,754!1,094,428 








Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 7 1912 follow: 


Flour, W heat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
New York ....... 183 ,322 703 ,200 25,000 703,025 24,780 # £..... 
Wettes o6ses. ose 39 ,860 153 ,315 3, ee eee 1,780 
Philadelphia _._-.- 38,331 331,635 19,000 ee ee 
Baltimore... .-..-- 34,646 364 ,742 13 ,096 IRR iar 1,655 
New Orleans *_... 37,510 300,200 48 ,400 i 
Ns ciitcice won J? -~ eneene 2: Gaia. 2 Ree: ae oe 
Cs case noe: deuans 567 ,000 3,000 ae. Ss 2,000 
I oie bid a 2 3,000 1,200 1,000 RGR SS oy eect ys 
Montreal_......-- 47,141 ee ee oe Gat ‘“esne« 
Oh, POR.» ceased’ iawn dea 40, 


Total week 1912.. 384,810 3,327,493 112,496 2,277,160 107,332 5,435 
Since Jan. 1 1912..1,571,886 81,373,875 26,542,028 ea OK 3221,159 313,798 
1 








Week 1911....... 476,174 1,788,367 612,01 854,28 82,037 9,509 
Since Jan. 1 1911.12,736,074 55,887,787 51,141,809 39,062,562 2878,103 393,017 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 7 are shown in the annexed statement: 
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heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bush. bush. bush. bush. 
New York ...... 819,621 8,684 57,131 133,819 -.-.-- ----- 8,581 
Pp 152,750 24,761 6,651 122,103 -..-. ~---- <-<-- 
Philadelphia .... 175,000  -.-..-.. ,000 GOGO0. asics wsece © Sdeun 
a? ae: .. «aiieen 9 450 Ne eee ee es yy 
New Orleans .... 40,666 22,000 12,000 500 .---- ----- <----- 
Galveston... ..-.. GN SE Se eee! cde «seaas =«(ebeee: SRdaS 
Mobile -.-...---- 1,200 1,000 3,000 OOOO - cccec -s0bee' Neews 
Montreal _....-.- See cesses 46,000 314,000 --.-.-- | 
St. PORM....<... A Site: cic e. Seman Soest) mhoed eae 
Total week . ...2,687 ,060 56,445 141,132 704,422 --..-- 37,000 18,581 
Week 1911__._.. 1,111,896 226,807 150,056 DEED. kame b. S¥dbe 


The destination of these exports for the week and since 
July 1 1912 is as below: 























Flour- W heat- —_——Corn 
Since Since Since 
Week. July 1 W eek July 1 W eek July 1 
Exports forweekand  Sept.7. 1912. Sept. 7. 1912. Sept. 7. 1912, 
since July 1 to— bbis . bbis. bush. bush. bush. bush. 
United Kingdom. ----- 50.278 747,720 1,108,045 12,521,803 24,761 51,475 
oO rr 22,116 157,278 1,561,499 8,709,400 -..-.-.-. 14,000 
South & Central Amer. 14,678 251,374 14,316 201,988 24,062 248,376 
West Indies. -.-..-..-..-.. 30,207 310,615 1,2 4.875 7,622 305,387 
Brit. North Amer. Cols. 3,600 Se > civians -. iaadiee’) sawcee 1,125 
Other Countries... -.-.-- 20,253 67,289 2,000 7 ee eee 12,724 
ed os 141,132 1,545,778 2,687,060 21,442,066 56,445 633 ,087 
Re PRE wcendiam ne 4 150,056 1,728,129 1,111,896 16,726,395 226,807 4,270,474 


The world’s shipments of wheat and corn for the week 
ending Sept. 7 1912 and since July 1 1912 and 1911 are shown 
in the following: 












































Wheat. Corn. 
Exports. 1912. 1911. 1912. 1911. 
Week Since Since W eek Since Since 

Sept. 7. July 1. July 1. Sept. 7. July 1. July 1. 

Bushels . Bushels. Bushels. Bushels. Bushels. Busheis, 
North Amer./3,808,000| 32,864,000} 28,744,000 24,000 126,000} 3,413,000 
Russia _.._./3,600,000] 20,639,000} 23,178,000] 323,000) 3,103,000} 14,341,000 
Danube -_-_..|2,608,000] 12,080,000} 14,240,000; 409,000) 6,360,000} 19 ,168 ,000 
Argentina ..| 976,000) 17,642,000 12,872 ,000/ 6,426,000 Sy 
ee oi ee. ee ce Oe ° So ceck teases | speceeh’ 
BE on in te FF FB Ri FR BP Fd Ee ee ee Sree 
Oth. countr’s; 144,000 ee ES 8 2 mn cae Peneort = 
Total ....'14352000/110,311,000 104,208 ,00017,173,000! 68,915,000 36,922,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























W heat. Corn. 
United United 

Kingdom.| Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Busheils. | Bushels. 
Sept. 7 1912__}18,152,000/ 18,960,000) 37,112,000) 9,231,000) 23,834 ,000/33 ,065,000 
Aug. 31 1912__|17,808,000) 15,336,000) 33,144,000) 8,398,000) 24,191 ,000/32 ,589 ,000 
Sept. 9 1911.-_/16,816,000/ 16,208,000] 33,024,000} 2,474,000) 3,477,000} 5,951,000 
Sept. 10 1910. _|18,720,000 22 ,080 ,000 40,800 ,000/ 10,455 ,000'10,115,000' 20,570,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 7 1912, was as follows: 

UNITED STATES GRAIN STOCKS. 














Amer. Bonded Amer. Amer. Bonded Amer Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
2. See 255 225 33 eh. hts 4 31 
DEE bh sk debe acdadh 2 Al 10 97 9 BE o's ete Se See ate 
Philadelphia - - - ~~ - - - -- 291 63 10 RS ere 
pT eee 895 16 43 eae ere S Rett. 
New Orleans. --..------  . Saree 84 43 com lait” “mated 21; ee 
Galveston ------ <o-nies Sn. whom hin vse nese sien” 3s ai 
oe ee ee ee ae 383 68 35 RE 31 "Pa ae 
TUNED nos accwcesvcess - Rage eee 32 AE POL RSH 
Deprolt. ....-.-.----+- a wens 39 eS. Sgt D. * te eees 
Chicago ------------- a snk). 2 ease 43  Beipcaeae 
Milwaukee ........-.-.- ae dn Ge 63 7? 22 Breer 3 
Dulut® ...---s-+----- 1,608 Seer 2 52 280 574 20 
Minneapolis --.------- 82 ikea 1 a: phen 179 SRR ae 
St. Louis -....------- 3,335 -.-- 18 mee” ges a+ Jens! aes 
Kansas City --.-.------ eee 39 Oe <8) * eer Sit. Se 
Peoria -...----------- ....nats 171 ee | Ra forts 
Indianapolis --...---.- a * wanen 89 te ees 
SL 6 nti a piided tern o« shes 170 aM ume 19 poh gee 
On Lakes ------------ Se. asics SE ae dices. ><oh gua 
On Canal and River. -. Ra ef OL ae es ea ne ane Cte AU eM Sn." 
Total Sept. 7 1912_.22,691 491 1,453 5,538 61 607 1,184 21 
Total Aug. 31 1912__19,586 628 1,820 4,160 68 441 960 21 
Total Sept. 9 1911..49,679 -... 6,874 21,648 —-__- ee eee 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat.Wheat. Corn Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
J RSs SE PR hea 1 iar S tS se as. 
Fort William--.-...-...- FR WM. Seen} sunt lees ee 
Port Arthur-.-....--.--- nn dae... eee eater TRS Mg elas ames YE PCR aN 
Gee ee a ee ee, | I wees Nec ce loee CE 
Total Sept. 71912.. 3,729 -... AE) AR RR gh a 4g. SS 
Total Aug. 31 1912_. 4,430 —--.-.- er oo eo eas 
Total Sept. 9 1911... 2,864 -—--..- ER a: 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush bush. bush. bush. bush. bush. bush. bush. 
American ----.-...--.. 22,691 491 1,453 5,538 61 607 1,184 21 
Canadian -...---.-..- 3.428 245 Smee: bode eee ae oS 2 
Total Sept. 7 1912__26,420 491 1,454 11,264 61 607 1,225 21 
Total Aug. 31 1912_.24,016 628 1,822 6,621 68 441 1,012 21 
Total Sept. 9 1911..52,543  -... 7,095 26,734 -—_-- 252 1,987 
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THE DRY GOODS TRADE. 


. New York, Friday Night, Sept. 13 1912. 

Aside from a sharp advance in money rates and mercantile 
pepe nothing has occurred during the week to restrain 
usiness activity. While the tightness in the banking situa- 
tion was fully anticipated and comes as a logical result of the 
heavy requirements for crop financing, it naturally interferes 
with many mercantile interests that desire to secure addi- 
tional loans with which to put in large lines of fall and winter 
stock in anticipation of a busy season. Foreign exchange 


rates are, however, rapidly nearing a point where gold can 





rr 
— 


be profitably imported, and, inasmuch as American bankers 
have created a ee foreign credit during the last year, such 
importations would be perfectly regular and the business 
world has little to fear regarding future financing. Weekly 
bank clearings at all the large mercantile centres of the 
country continue to increase and reflect a steady expansion in 
the volume of merchandise moving. Furthermore, reports 
received from all mercantile agencies, as well as those coming 
to the main offices of the large corporations from their dis- 
tributing agencies, are very encouraging. The week in dry 
goods has been very satisfactory, although activity has not 
been as marked as during the past few weeks. In staple 
cotton goods commission houses are steadily receiving calls 
for additional supples, and as buyers are finding these very 
scarce they are becoming more willing to place contracts 
against the future. The action of the market for raw ma- 
terial, while closely watched, is having no effect upon the 
price of cotton goods. The smallness of stocks everywhere 
and the backwardness of mills prevents the possibility of any 
accumulation of supplies, and consequently manufacturers 
and selling agents are very firm in their price ideas, regardless 
of the action of the raw-material market. In woolens and 
worsteds business for next spring has so far been satisfactory 
and much heavier than a year ago. In men’s wear bookings 
for spring have been very heavy, but attention now is center- 
ing chiefly on deliveries of fall goods, which are very late, 
and a source of much anxiety to cutters-up and clothiers who 
are anxious to complete their fall and winter lines. In dress 
goods demand is active and prices firm. Several entirely 
new lines of fancy worsteds for spring have been placed upon 
the market during the week and are being well received. The 
general dry goods situation is very encouraging and leading 
factors are confident regarding the future. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 7 were 6,494 
packages, valued at $480,925, their destination being to the 
points specified in the table below: 




















——~-1912- 1911 
Sinc Since 
New York to Sept. 7— Week Jan. 1 Week Jan. 1. 
GER AR ES TES OHSU pny is 28 3,364 5 556 
Ss Se Cc weadh wae Geka Cecdearns 3 1,370 eS 725 
EEA PRS ogy ee Re Cotes Be 53,279 ee 76,109 
RDA ORE AR ARNE SEE tape a 375 20,042 226 19,715 
FSS GIR ES Sagres Sik Pas gS ara da 2,018 39,980 591 14,598 
PIRES TR penne oe Es phan ee 821 19,919 258 10,556 
I I a 466 32,165 879 27,791 
REO Gas OEE Eg tae ange. til 24 2,203 53 1,598 
ee ise wwe eawd 253 15,366 314 14,015 
Fe 547 49,772 404 40,392 
I a bia 1,959 51,549 430 26,864 
a ids is ted whee a. we Coane os ish ents en ee il 6,494 289,009 3,190 232,919 


The value of these New York exports since Jan. 1 has been 
$18,660,885 in 1912, against $16,525,774. in 1911. 

The most impressive feature in domestic cotton markets is 
the limited supplies available for prompt delivery. The 
demand for goods continues steady, with the general ten- 
dency of buyers to confine aye to current needs, being 
indisposed to operate far ahead in view of the uncertainties 
surrounding the cotton crop. Some merchants, however, 
are placing future business, as, owing to the fact that the 
crop is late this year and susceptible to damage from early 
frosts and storms, they are less sanguine of low cotton than 
they were during the early part of the season. A number of 
men here from the West express very optimistic views regard- 
ing the business outlook and reflect this feeling in their in- 
quiries and orders. Many lines of napped goods are hard to 
obtain, owing to their shortage, and this fact is troubling 
jobbers, particularly those situated in the northern and 

estern sections of the country, where advance business has 
been more active. Percales have been advanced, prices now 
quoted ranging from 4c.to Mc. above those current five or 
six months ago. There is a good demand for these goods as 
well as other lines of printed wash fabrics. Bleached cottons 
rule seasonably quiet with prices steady. While fancy cot- 
tons are being purchased in a moderate way, inquiries are 
increasing. It is a well-known fact that deliveries of many 
lines will be very much delayed as a result of the protracted 
labor troubles at leading manufacturing centres. The export 
trade in cottons is at present quiet, as buyers are giving most 
of their attention to the filling of old orders. Print cloths 
and convertibles hold steady with a moderate demand, prin- 
cipally for wide goods. A few sales have been reported at 
slight concessions, but most mills are holding out for full 
prices. Gray goods, 38-inch standard, are quoted at 5e. 

WOOLEN GOODS.—In markets for men’s wear and dress 
goods a satisfactory business is being transacted ,with buyers 
giving considerable attention to deliveries on old contracts, 
which are very backward. Some mills, owing to their sold- 
up condition, are refusing business, while fears of tariff 
revision are having a tendency to check forward trade. 
Many orders for late delivery have been turned down on the 
plea that a revision of the tariff may yet take place. The 
demand for goods continnes active, however, and, with 
supplies short, prices hold firm. 

FOREIGN DRY GOODS.—Demand for linens is unusu- 
ally active, with dealers in coarse yarns reporting the best 
business in years. The higher prices named on crashes, 
owing to the high cost of raw material, did not check the 
demand, which is good. An active business is being placed 
on housekeepings as well as on dress fabrics, for spring 1913 
delivery. Burlaps are firmly held, with the demand in 
excess of the supply. Lightweights are quoted 6.05@6.10c. 
and 10%-ounce at 7.75c.- --:+-- - 
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MUNICIPAL BOND SALES IN AUGUST. 


We present herewith our detailed list of the municipal | 4 
bond issues put out during the month of August, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 634 


ef the “Chronicle” of Sept. 7. 


Since then several belated 


August returns have been received, changing the total for the 
month td $15,019,199. The number of municipalities issuing 


bonds was 409 and the number of separate issues 512. 


AUGUST BOND SALES. 


th Name. Rate. Maturity. 
496__Acton, — la A nay RS e250 ep 4 1913-1942 
Ge, SI iin bh BE is i in on BG Ae kde den 
560_ Alameda ‘School I Sa MR ae ee 
..Albert eM cial cn ca th ies'ap cea ca ah ee a ae 
_-Allianege, Ohio .............-. 4\% 1932 
434__Alliance, Ohio .............-- hs See ee 
O00 DRE. BO cwcoboawoceccuns 4 d1932-1942 
496._Alturas Grammar S. D., Cal... -.  —.--.-__. 
700. Alviso Sch. Dist., Cal________- er” Pee ear we 
496. _Amesta Sch ool District, oo Ea oe ere 
496__Annapolis, Md_______.____ _. 4% 1942 
496__Appleton, Ra as iam to kine em 4% ai9g24 
434__Archbold, Ohio __________._.- 4% 19138-1922 
373__Ashland, Ohio. ............-- 5 ai1917 
635. Ashtabula, Ohio (6 issues) __-.-- ee 
434__Atlantic eo" D ct, lowa.. 4% 1922 
a. .AtSh FS js, Sr a 1913-1932 
434__A its PRA tial eae. 4% 1913-1932 
2 ee Seo. S.D., Ohio_____- 4% ai922 
00. _ Bellevue School District, Cal... 6 1913-1918 
ioe. Botan, ga Al EE 4 1913-1916 
560_._. Belmont, Mass....._...._.__. 4 1913-1917 
434__ Belvedere School District, Cal_. _. -____..__. 
635.._.Benton Co.S.D. No. 16, ‘Wash. 5 d1922-1932 
373... Bettsville — District, ee. See sss sees 
496. . Blase: SE aS aS ap ing Fas 
aye-; _.Bloomington Scticol Dist., Cal_. 5 1918-1932 
RB le a cn RE a 4% 1913-1927 
373__B ue County, 3 eee 5 1932-1952 
434__ Bow Green, O. @ issues)... 4% -..-.-.... 
497__ Bowling | aa. Gees .. SS ai931 
S33. Bree, BeOGe. 2. ccunwos 4 ai922 
497 7__BrazoriaCo. ton 5.D.No.1,Tex. 5 d1932-1952 
Ga EI cine ccduccpee 4 1913-1922 
373__Bri EP ae a 4\% 1942 
560__Brookhaven, Miss____..__._-_~ 5 ai929 
434__Brookline, Mass.__.__.______- 4 1913 
560__ Brown Township, Ohio______-_- 5 1914-1919 
Eg SN a a 4 37 
Dee eee en we we 6 enbeabbna 
497__Butier County, Ohio______. __- 4 1920-1924 
434__Butte City S. D., Colo_______- 6 1920 
497__Caicasieu Parish S. Sy ae 5 1927 
373__Calumet County, Wis_______-_- lg @21919 
434__Camden County, N.J..._...-_- 4% 191 
560__ Canastota, i SE eae 4.30 1914-1938 
635. _Cantna Sch. TRIE AS a Nec tete  iop Se re a 
560__Canton, Ohio (6 issues) shill alk echt RRS rd ge ge res 
701 __Carlisie Spec. Sch. Dist., Ark.. 6 -_.-.---- 
497__Carrothers Spec. S.D., Ohlo__. 5 1914-1919 
701__Cascade, Mont..___._____.__-_. et a ee 
561__Central Islip S. D., N. Y__---- 5 a1923 
hd el GA a Be a ARPS Pht 
497__Chandlersville Spec.S.D., Ohio 4 1922 
701__ChavesCo.S.Dist.No. 22, N.Mex. 6 41922-1942 
497__Chester Township, a 1913-1922 
561__Chicago Junction, Ohio____._-_-. 4% 1918-1937 
a6! . .coeeean ~~ (2 eS 4 1932 
CI COU oe a 4 


a. __Cohocton, 
497_ Coldwater, Se iter as alae 
561__Columbiana County, Ohio 
497__Columbiana Co., 


1932 
eh) ae — 1914-1923 


O. (@ issues)_. 4 


374__Columbus S. D. No. 1, Neb... 5 d1922-1932 
561__Coronado School Dist., Cal... 5 1915-1934 
wen... Cae. Te. eee Sc seceden 
497. .Cottle Co.Com.S.D.No.17,Tex. 5 a1922-1952 
701_.Crawford County, Ark....._-- mn 2 *hieecace 
Bre. Cee. Beet... ccunusseccocss 5 1913-1916 
Cae... Cee sc eae obi ea cecie nw 2S) 6 
497. _Culpeper COMMA Vaile cca den 5 a@1919 

701__Custer Co.S. D. No.43, Mont_. 6 1918-1922 
374__Cuyahoga County, Ohio___. _-- G2.) 44. geen wd 
561__Cuyahoga County, Ohio _.._-.. O56)’ ib . cigeweale 
oi I ica ok Ma ae ial 
ee NS Cin ew tinawn GUE acdiidsiose 
497_._Dallas County, Ala .__._.____. 5 1942 

497__Dallas Co.Com.S.D.No.9Tex__. 5 932 

Ges ee. “Mille | Mameida da co kkicce 5 1917-1922 


636__ Dayton, Ohio (4 issues) 
636__Deckerville, Mich. 
636 _ _Defiance, Iowa 
636__Delton, Wis 


(2 issues)___ 5 


-_-—--—-——-—-—— =—-_ & = ee ee ee “~—-———-—— = «— 


hf Pe 3 A Re ee 5 a1917-1932 
497__Dri School District, Idaho... 6 1932 
A, RR PS i OE 5 d1927-1942 
435__East Cleveland, Ohio__.._.___. A 1922 
435__East Lansdowne S. D., Pa RT ee one ee 
435__East a School Dist. a RE ie ae 
ae .. cn PU ee SP eG d1916-1942 
636__ East Williston wy emes ees wei 6 OM i kooks 
636__ East Youngstown, O. (6 issues) _ a i I a 
2, dn. Pe ee ee 4 1927 
497. . Edgewood Ind. S. D. Texas___ 5 a1922-1952 
gn ee DS Rie a 5 d1922-1952 
i I Se 8” Gig ptt ata, otal 
eR SP. ge ERT PE ee SM -odicul ie 
498__ Elmdale School District, Cal__. 6 1913-1916 
498__El Segundo School District, Gal. 5 1913-1923 
435__Elkhart County, Ind______..__. 4% 1913-1922 
702__Eugene, SAE ee ae 5 1943 
498__Everett, Mass. (2 ramos) ES PS 4 1913-1922 
498__Flint, Mich. i>... Sees 1913-1916 
636_ _ Flushing School District, Ohio__ 5 1916-1921 
435__Forest, Ohio (2 ee ae ER Sag ove care 
435__Forest Union S. PB al 4\% aig14 
702__Fort Scott Sch. Dist: mec See 2 i 
eT cI: 4\4 a1918 
498__ Fowler Township, Ohio Pla a 5 ai9i8 
561__ Franklin County, Ohio_____._-_ 4\% a1916 
498__Franklin County, Ohio..______ | RS Pee ye eee 
498__ Freeport, N. Y. (3 issues)____._ Gone: wa ok 
561_ ro MGM is é ie b WEEE Se 5 ai928 
334. Futeon, (Ne Y ono k0 oi gue. 5 4% 1913-1932 
498. “Gallipolis Gees. 3. BD. OR. cis 4 patie. 
435__ Gallup Sew Meomuus Us ti oe 5 41932-1962 
435_ “Garfield School District, Cal___. 6 1913-1922 
435__Gates (Town) S.D.No.3,N.Y. 5 1918-1932 
561__ Geneseo, N. Y “eee eeece ghee §1914-1929 ° 
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Page. Name. Rate. Maturtty. 
498 __G School District, lowa... 5 1922 
702__Gi ATs Gi dk iin ie gies 1913-1921 
561__Glens Falls, N. Y.......-.----- 4% aig22 
pe olden Valley (Twp.), Minn... 6 1932 

rapeland Ind.S.D., Texas... 5 41922-1952 
435_-Gray ©Co.Com.S.D. No.16,Tex_.. 5 @1917-1932 

Greenlee County Ss. : 1922 

i School Dist., I. ““<s  seetdseds 
374__Grove City, Ohio __._.....---- 5 1913-1922 
561__Hamilton. Ohio. _...-...-.---. 1927 
561_. Hanlon . Ow stds iced sx 5 1915-1922 
Sy. SILAS, COU ER Gabe iscncdisanca DO spsvdsiac 
435__ Hancock oun he ceckin's 66° ° S08 Makan 
435_. Hanover a Dist., Pa... 53 a1932 
374. Harbor Beach, Mich. (2 issues). 4% —__._u2-- 
374__ Harrisburg, ee ees ee 1923-1929 
702... Haverstraw, N. Y...--.---.---- 4% 1913-1922 
498__Hayes Bees EE | epee Le ete ay ey eee 
435__Hester SS +) ae ae 5 1913-1952 
498__Helena Sch. Dist. No. 1, Mont. 5 41922-1932 
498__Highland Co., Ohio (4 issues)... 5 Various 
374__Hinds County, Miss__..__.._.. 5 1936 
436 __ Homestead oh. ets COhs oa Fe | aOR xk 
G27 TIOCGNNE POA ckscewizccscaccccs 495) See ccntia 
498 _._Houston County Com. Sch.Dist. 

Wey Ge, TOE «es keccseocrecs @1914-1932 
498_ -Houston County Com. Sch.Dist. 

; PO asedsnncadacace 5 1932 
498_ _Indista (17 "(iS Var. Various 
375__Isanti County, Minn_____._-_-. 5 1913-1922 
436__Itawamba County, Miss___-_-_-_- 6 1926-1937 
499__Jack Co. Com.S.D.No.55, Tex. 5 41927-1952 
436__Jackson County, Miss.._____-.- 6 .. -dsacdeats 
436_ Jackson Jt. U. H.S. D., Cal_.. —. 1942 
637. Jamestown Sch. Dist., Cal.._.. _. ---...--- 
436__Jones County, Miss....._..... 2... -s4s4-++-- 
409 Jullan-Obertin Sch. Dist., Cal... 6 1917-1924 
499_. Kalamazoo, Mich. (2 issues) _ _ - 43%: SA wien 
637. Kansas (17 ‘Issues RE at 5&6 Various 
436_._Kansas -_ _oeeaaeeer B3G i cctdvabia 
702__ Kearney OP - ates cdtoctacice #8 e388 Ga lies 
637__Kert Creek Dr. Dist., Wis_-__-_- 6 1917-1927 
499__King Co. S. D. No. 19, Wash__ 5% 41913-1922 
499__King Co. S. D. No. 179, Wash. 5 41913-1922 
Sas. iicpner Seco, Sch. Diet. Oblo-. 4. 101-1023 
2..Kyger . Sch. O_. 

436._La “Sg SP Sea Sa ¥% 41922-1932 
375. .Lafayette Seunee, i eer ee. ee 
436. -Lemermeme, Fi bee son caccccuce 1942-1956 
436__ Lakeside Sch. Dist., Cal. __.__. 6 1917-1924 
43 .. Miss. C ae sa O 1942 
702__Lawrence County, PPS. oestas*Ge  -saiiebsd 
rr eu thes County, No. Car..._..__-.. 5 194 

_.Liberty Co. Rd. D. No. 1, Tex. 5 d1922-1952 
1097 Livery Twp. Sch. Dist., Ohio_. 5 aigl 
637__Licking County, Ohio (4 issues). 4% -—_...-.-. 
702__Locksburg Spec. Sch. Dist., Ark.6 —.......- 
Ses sis Pe Rnteadeeddédoccbie'ac étabesebe 
436_. Lowell, Mass _____._____-..-.. 4 1913-1932 
375__Lucas County, Ohio (3 issues)... 44% -—_...-.-- 
562__Lucas County, Ohio (4 issues)._. 4% .....-.... 
562__McArthur, Ohio. ...__....__-. ©. 5 tit Been 
499 “McCulloch rg: 4 Com. Sch. 
iis Dist. No. CS aN ee 41922-1952 
436_ Ss. *D. wo. 186, Hl. 8. s..svid 
702.._.Macomb, Ill................. 4% 1915-1924 
562._.Macon, Ga __.............--. 4% 1938-1939 
562__Madison, Minn.._.._.._ _..-_-. 5 ai933 
436_ — REE gee GAO -sttldiwe 
466 _ SS aaa CBO - cite ntedioae 
702_ County, Fig......... SG sedis, Gies 
562_ Se 6 41922-1932 
702 _ . Sch. Dist., N. J. 4% -.-.-.--- 
702_ Ss. D. No. 14, Ariz. 5 1932 
436__ Marietta, Ga_......__._....-.. 1932 
562 _ fe ee oS ee 
499_ eI Sa 5 ai916 
702_.Marion Twp., Ill......__._-_-- 4 1915-1929 
ue. Mate, MG . 6 ose c cies cle lg 1918-1925 
499_ “ issues) _.._.-. 5 1913-1921 
499__Marysville, Ohio _.__________. 4% 1913-1928 
638 _ ‘ + NO. 300, Wash. 5%  ...-...-.- 
562 _ Co. Dr.D. No.3, RE eer 
562 _ eM A OW pee ere ge ai 
499_ LL Ee 2 er ee 
562__-Mechanicville, N. Y___._..__-- 4% 1917-194@ 
bg OS ONES SS a Tree orf 
375_ Dist., Ohlo__. 5 1913-1917 
436 ae ee oo BS Ue ee. 
375- County, Ohio____..._-. | ae a ae 
703 _ ee ee ee 
562_ a cs on wc wk o's 4% 1913-1922 
562_ tna wal 4% 1914-1928 
638 _ ets SS. us” ne" ~~ Saale 
638__Minnesota (12 i Pt andcliako% Gi + gatwhonee 
562__Mission School District, SS Pe ee 
ec RT i ee ee 4% aig24 
ee in, I ie i 4% 1942 
o75..Momteer. WN, d.iiccssiecce. 4% 1942 
638__Morrow County, Ohio (3 issues). 4% —._..-.-- 
437_.Morrow Co.S. D. No. 1, Ore_.. 5 41922-1932 
437__Moss Point, Miss___________-_. 1913-1932 

638..Mountain Iron, Minn_.__.. _-.. 1913-1917 
~§00__Mt. Pl S. D., Ohio... S... Wiss a 
638__Mt. Pulaski S. MEME. ccese ae whiasnbiva 
375_ Musselshell County, | A 1932 
500_.Nacogdoches Co. Com. D. 

IO. Ba Beas oid VASE ALS. Cc 5 41917-1932 
638__Natrona Co. H. S. Dist., Wyo. 5 1914-1938 
Pa. ee Ce es eee os. pbbiben 
375_.Nelsonville, Ohio_....._... _-- ai918 
437_. Nether Fag ae tz i agg 4% d1915-1942 
tt Sek alae sek ad 6 el occ GPO  Suvbucece 
437_._.Newburgh Heights, 0 Se ee 4% 1932 
ee enemas 4% d1927-1932 
703__Newfane, N. Y. a 5 1917-1922 
638__New York iti usacecoonce 3 1922 
562__Niles, Ohio (2 , tid tails itn (etn te Woes Pe Rae hk LB F 
562 __ Niles, ee ee oe 8 wn Need 
437__Normal Heights S. D., Cal_..-- 6 1923-1932 
562__Northampton County, Va_..-.. 4% d1917-1942 
562..North Attleboro, Mass... _.-.--.. 4 1913-1918 
562__North Attleboro, Mass... ...-. 4 1913-1922 
703__North Dakota (28 issues)... ~~. ewes Spc, 
500... Nueces Co.Com.S.D.No.7,Tex.. 5 d1922-1952 
562._.._.Oak Harbor, Ohio._._... .-.~.. 5 191 
500__Okanogan Co.S.D.No.26,Wash. 5 } ...._._.._. 
437__Opelousas School District, La...  -~. -—-___._.__. 
562._Orange U. H.S. D., Cal. _...-.- 1913-1937 
437.._.Owatonna, Minn............. 4 1932 
500_ . PaloPintoCo.Com.S.D.No.10,Tex 5 1932 
TGe.. . pe ued. + eke ce 
638_..Perth Amboy, N. J. (2 issues)... 4% 1942 
375_.Pickaway County, Ohio___._.. 4% ai922 
500__Piteairn, Pa. (2 issues).__..... ee. ooo ee 
200-_. Pittsburg, ty, GE ARTES 5 1913-1922 
500__ Platte County, Neb. (2 issues)... 6 ._....._. 
500... Pocatello, Idaho ......._..... Bee ae 
704__Pope County, te ee a a — RF ERG 
563_.Port Arthur, Texas (7 issues)... 5  __....... 
475__. Porter County, sa ea. Be OC Coene Se 
500. - Portland, UD dciiemnke «akin nee 6 1922 
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164,000 
100,000 
261,000 
30,900 
40,000 
7,000 
50,000 
2,400 
45,000 
80,000 


1,000 


1 
50,000 
18,500 


5,930 
31,000 
166,200 
20,000 
75,000 


Z 


yi00 
100.572 
101.70 


100.392 
100.513 


100.182 
104.31 
101.39 
102.219 
101.108 


101.082 
104.062 
103.171 
101.995 
102.272 
104.07 


100 
102.712 


103.032 


20,000 y101.50 
2,000 100 


73,000 
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Page. Name. Maturity. Amount. Price. 
101,500 102.75 
{ 15,000 102.6 


638... Portland, Ore 1922 
(207,180 


s7e--Qam , Mass. (3 issues) 4 108,200 
376... Oak Twp., No. Car 10,000 
20,000 

3,517 

1,000 

10,000 

9,000 

750 


EEE aa aa 44% 
(2 issues) 5% 


1913-1922 
1913-1919 


ai193i1 
1913-1932 





639._Saybrook Sch. Dist., Ill 
500__Scotts’ Bluff Co.S.D.No.10,Neb. 
704. _Sebastian County, Ark 
500._Sebring, Ohio (2 issues) 
438._Shaker Hts. Vii. S. D., 
563__Silverton, Ore 
563__Smithville, Tex 
438._South Bend, Ind 
563._Spokane, Wash 


4 
Ohio_. 
6 


ingfield, Ohio 
Springfield Sch. D., Ohio 
704. _Stanton Sch. Dist., Iowa 
376__Steubenville, Ohio 4 
704. _Stevens Co.S. D. No.154,Wash. 
438_._Stevens Co. S.D.No.55, Tex... 5% 
639__Sullivan Sch. Dist., Ind 
501__Sulphur Bluff Ind. S. D., Tex__ 5 
376__Superio:r, Wi 4 
438._Sutter City U. H. S.D., Cal___. 6 
501__Swissvale, Pa 4% 
376__Syracuse, N. Y 44% 
704..Tacoma, Wash. (2 issues) 7 
563__Talladega, Ala 
438__Taylor, Tex 5 
501_.Taylor Co. Com.S.D. No. 5,Tex.5 
438__Terry 6 
438__T 
501._._Throckmorton S. D., Texas____ 5 
501.._Thurston Co.S.D.No.19, Wash- 
501_._.Tom Green Co. Com.S.D.No. 4, 
Texas 5 
704_._Tonkawa, Okla 
438__Trenton, N.J __. 4 
639__Trenton Un. Fr.S.D.No.3,N.Y.5 
438__Tulsa, Okla 5 
438_. Union County, N.J 
438_. Union Township, Mo 
705_.Upshur County, Texas 49,000 
563_. Valley County, Mont 100,000 y101.27 
Vanderburg County, Ind 1922 35,500 100.12 
icksburg, Miss 5 100,000 102.60 
isalia School District, Cal___. 5 19,000 104.37 
fahtoke School District, Cal_. 6 5,000 101.75 
501_.Warren, Ohio (2 issues) 4 19,000 102.20 
501_.Washington, Ill 10,000 104.05 
501_.Washington City S.D., Ohio__. 4 30,000 103.073 
639._._.Washington Twp. S.D., Ohio_- 2,000 
438_._.Watertown, Mass. (7 issues)... 4 69 ,500 
501_._Watkins, N. Y 4. 36,250 
501__ West Allis, Wis. (2 issues) 11,000 ‘ 
439__ West Plain Spec. Rd. Dist., Mo. 5 30,000 y100 
640__Wheatiand Township, Mich___. 5 a1927-1932 : 
501__ White County, Ind. (3 issues)... 4% 55,000 
564_._ White Plains (Town), N. Y_._... 4% 1917-1931 30,000 
376_..Whitestown U.F.S.No.1,N.Y_. 5 aigi9 12,000 
439_._.Whitewater Twp. S.D., Ohio... 4 1913-1926 1,400 
564__. WhitmanCo.S.D.No.169,Wash_. 5% d1913-1932 8,000 
376_.Winchester, Ky 4 1931 18,000 
376... Windber School District, Pa... 4% 50,000 
705... Winnsboro, Texas 
377._.Wood County, Ohio 
640_._Wooster, Ohio 1932 
439__.Wyandoite County, Kans 1932-1941 
439__ Yakima Co.S.D.No.90, Wash. 5% d1913-1932 
705_. Yakima Co.S. D. No.3, Wash. 5% 41913-1932 
564__ YellowstoneCo.S.D.No.2,Mont. 5 da1922-1932 
564__ Yellowstone Co.S.D.No.30,Mont. 5 
564__ Yellowstone Co.S.D.No.31,Mont. —- 
564__ Yonkers, N. Y 
564__ Yonkers, N. 
501_._ York, Pa 
501_. Youngstown, Ohio (8 issues)... 5 





1922-1924 
d1922-1932 


1932 
1913-1922 
ai928 
1913-1932 
1942 
a1922-1952 
1952 
da1922-1932 
9,300 
2,000 
20,000 
52,000 103.418 
3,500 100.65 
150,000 y101.737 
or 100 





1917-1926 





da1932-1952 
aig15 


1913-1926 
ai9i16 
d1922-1932 

Various 


Total bond sales for August 1912 (409 municipali- 
ties covering 512 separate issues) 


100.321 


42.500 100 
32,575 Various 





K$15,019,199 


a Average dates of maturity. d Subject to call in and after the earlier 
year and mature in the later oer k Not including $19,307,132 of tem- 
porary loans, $5,000,000 general fund bonds of New York City and $1,500,- 
000 bonds of the Territory of Hawaii, reported, and which do not belong in 
- _ z Taken by sinking fund as an investment. yjAnd other con- 
siderations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
age number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Page. Name of Municipality. 
635__Bayfield"County, Wis. (June list) 

635__Burley, Idaho (May list) 

562_.Matagorda Co. Dr. D. No. 3, Tex. (February list) 
500_. Portage County, Ohio (July list) 

500_._S ngergGrammar School District, Cal. (July list 


We have also learned of the following additional sales for 
previous months: 
Page. Name, 


Amount. 


Rate. Dmount. 


$8,000 


Maturity. 
1942 
1942 
1942 

1913-1925 
1957 
d1917-1932 

1913-1932 
1932 

d1932-1962 


1922-1929 
1914-1916 


496_._Accomack County, Va 


(4.70 
700_._Bedminster Twp. S.D., N.J.. 4% 
635... Boston, Mass 4 
700_. Brunswick, Mo 
635._._Buffalo, N. Y 
635_._ Buffalo, N. Y 
635... Buffalo, N. Y 4 
497__Cadillac S. D., Mich. (June)... 4% 
636__Cleveland, Ohio 5 
635... Dennison, Ohio (2 issues) 
498_. Glendale, Cal 
498..Glendale, Cal 5 
561..Graham County Sch. Dist. No. 

71, Kans. (June) 5 
498.._Grand Haven Sch. Dist., Mich. 4% 


15,000 100 
373,000 2100 
1913-1922 17,000 101.808 
1930-1934 10,000\ 102.38 
1938-1949 6000) 


1,000 
20,000 


100 


1914-1923 100.565 








——— 


Price. 
100.615 


100 
100 


Page. Name. 

499..Iron County, Wis. (June) 
499..Iron County, Wis. (June) 

637_. Kansas (52 issues) 
499..Kimballton, Iowa 

499_.Little Rock, 

638 ._. Minnesota (61 issues 

638. .Minnesota (18 issues 

562..Mt. Vernon, Tex. (June) 
703..Nebraska (13 isues) 

703.. North Dakota (19 issues) 
704..Norwich Twp. Sch. Dist., 
563..Osborne, Kans. (J ) 
704__Seattle, Wash 7 
639.. Union (T.) Un.F.S.D.No.1,N.Y. 4 
705._.West Milwaukee, Wis. (June)_. 5 1914-1931 
439._.White River Levee Dist., Ark... 6 1929-1933 75,000 


All the above sales (except as indicated) are for July. 
These additional mg issues will make the total sales (not 
including temporary loans) for that month $29,524,917. 


BONDS OF U. S. POSSESSIONS. 


Page. Name, , Maturity. Amount. Price. 
496_. Hawai @1932-1942 $1,500,000 100.588 + 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN AUGUST 


Page. Name. Maturity. Amount. 
640._._.Amherst, N.S $88,300 
502__ Battleford, Sask 

564__ Battleford, Sask 

705__Bladworth, Sask 

502_.._.Caledonia R. M. No. 99, Sask_- -- 
564__Calgary, Alta 

705__Carleton County, Ont 

564__Coblenz, Sask 

564__Cranbrook, B.C 

564__Creelman S. D. No. 998, Sask_. 6 
705_..Duck Lake, Sask. (2 issues)__.. 5% 
§64__Elfr k 6 


6 
564__Estevan S. D. No. 257, Sask_. 5 
564__Francis Rur. Mun., S 5 
7)5..Grayson, Sask 

565_..Halton County, Ont 

565_. Hawarden, Sask 7 
(R.M. No. 305), Sask 5 


TT eo 


Maturity. Amount. 
1917 35,000 





@1913-1917 
1913-1923 


1932 
1913-1932 
1927 


1932 
1913-1942 
1932 


1913-1932 
1922 
440__Inverma 1913-1932 

706__Joslin Sch. Dist., Man 
565__Leross, Sask 

706_.Lethbridge, Alta 

502_._Lucile S. D. No. 916, Sask 6 
378_._.McTaggart S. D. No. 1143,Sask. 6 
565_. Maidstone, Sask 6 
565_.Mortlach, Sask 

706_._.Newmarket, Ont 

440__North Sidney, N.S 

641_._.North Toronto, Ont 


641__Ottawa, Ont 


706_._Parry Sound, Ont 

706__Radville Sch. Dist., Sask 
641__Reford, Sask 6 
503__Sacre Coeur S. D. No. 1586,Sask 6 
503__Saltcoats, Sask 

565__Stettler, Alta 

565__Stettler, Alta 

565__Stonehenge, Sask 5% 
706_._.Upland S. D. No. 1605, Man... 6 
565_._ Vancouver, B. C 

565__ Victoria Plains S. D. No. 67,Sask 6 
565__ Viscount, Sask 6 : 
706_._.Windsor, N. 10,000 


Total debentures sold in August $4,009,851 


ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Page. Name. Maturity. Amount. Price. 
564__Bredenbury, Sask 1913-1922 $5,000 
640__Castor, Alta 1913-1932 15,000 
641__ Nelson, B.C. (3 issues) 1932 35,000 
641__Oak Bay, B.C 5 350,000 
503__Prairie R.M. No. 408, Sask___. 5144 1913-1932 10,000 
503_. Vermillon, Alta. (3 issues) 6 1913-1932 6,000 


All the above sales are for July. These additional J 
issues will make the total sales of debentures for that mont 
$4,738,871. 


1932 
1913-1932 
1927 


3,500 





News Items. 


Athens, Ala.—Commission Form of Government Defeated.— 
—Reports state that the question of adopting the commission 
form of government failed to carry at the election held 
September 9 (V. 95, p. 634.) 


Colorado.—Proposed Constitutional Amendments.—At the 
general election in November three proposed amendments 
to the State Constitution will be submitted for the voters’ 
approval or rejection. ‘These concern smelting and reducing 
of ores, a State Tax Commission and ‘‘County-Indebtedness 
By Loan.” The last-named proposal, if adopted, will allow 
counties to become bonded for the prupose of making or 
repairing public roads and bridges up to 5% of the assessed 
valuation. No bonds to be issued unless first approved by 
the voters, and those issued in any one year not to exceed 
1% of the assessed value. The constitution now provides 
that debt created for public buildings and for roads and 
bridges is not to exceed in any one year $1 50 on each $1,000 
in counties where the assessed valuation exceeds $5,000,000, 
and $3 on each $1,000 in counties the assessed valuation of 
which is less than $5,000,000; the aggregate for all purposes 
not to exceed twice the amount of the above limit unless the 

uestion incurring such indebtedness shall be submitted to 
the qualified tax-paying electors. This provision under the 
proposed amendment will apply in the future only to bonds 
issued for public buildings. The section involved is No. 6 
of Article XI, and we print this below, italicizing the new 
works and placing in brackets those to be eliminated should 
the proposition carry. 


“Section 6. No county shall contract any debt by loan in any form except 
for the purpose of erecting necessary public buildings, making or repairing 
public roads and bridges; and such indebtedness contracted in any one 
year for the purpose of erecting public buildings shall not exceed the rates 
upon the taxable ony in such county following, to-wit: Counties in 
which the assessed valuation of taxable property shall exceed five millions 
of dollars, one dollar and fifty cents on each thousand dollars thereof, 
counties in which such valuation shall be less than five millions of dollars; 
three dollars on each thousand dollars thereof; and the aggregate amount 
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ef indebtedness of any county for [all] such building purposes, exclusive of 
debts contracted before the —— of this constitution, shall not at any 
time exceed twice the amount above herein limited, unless when, in manner 
provided by law, the question of incurring such debt shall, at a general 
election or special election called for that purpose be submitted to such of the 
ualified electors of such county as in the year last preceding such election 
all have paid a tax upon , Bea assessed to them in such county, and 
a majority of those voting thereon shall vote in favor of incurring the debt; 
but the bonds, if any be issued therefor, shall not run less than ten years, 
and the aggregate amount of debt so contracted shall not at any time 
exceed twice the rate upon the valuation last herein mentioned. The total 
indebtedness contracted by any county for the purpose of making or repairing 
public roads and bridges shall not at any time exceed five per cent of the assessed 
valuation of the tazable property withtn such county, and no debt whatsoever 
shall be contracted for such purpose unless the question of contracting the same 
has been submitted to the qualified taz-paying electors of the county as above 
provided. The whole or any part of the aggregate indebtedness permitted to 
any county for highway purposes may be authorized at a single election, but the 
indebtedness incurred, or the securities issued in any one year, or the money 
expended upon highways from such source in any one year shall not exceed 
one per cent of the assessed valuation; Provided, That any county in this 
State which has an indebtedness outstanding, either in the form of warrants 
issued for purposes provided by law prior to December 31 A. D. 1886 or in 
the form of funding bonds issued prior to such date for such warrants 
tte mare outstanding, or in the form of public building, road or bridge 
nds outstanding at such date, may contract a debt by loan by the issuance 
of bonds for the purpose of liquidating such indebtedness, provided the 
uestion of issuing said bonds shall, at a general or special election called for 
at purpose, be submitted to the vote of such of the duly qualified electors 
of such county as in the year last preceding such election shall have paid 
a tax upon property assessed in such county, and the majority of those 
voting thereon shall vote in favor of issuing the bonds. Such election shall 
be held in the manner prescribed by the laws of this State for the issuance 
of road, bridge and public building bonds, and the bonds authorized at such 
election shall be issued and provision made for their redemption in the same 
manner as provided in said law.’’ 


District Court Orders Re-submission of Initiative and Refer- 
endum.—Holding that the amendment to the State Consti- 
tution providing for the initiative and referendum adopted 
in 1910 was not properly published prior to that election, 
Judge Riddle of the Distrct Court on Aug. 23 issued an 
order commanding the Secretary of State to again place the 
proposition on the ballots tobe used at the coming general 
election. State Attorney-General Griffith has announced, 
it is said, that an immediate appeal will be taken to the 
Supreme Court. Should Judge Riddle’s ruling be affirmed, 
it will prevent the submission on Nov. 5 of a number of 
bills initiated by petition concerning, among other subjects, 
the recall of elective officials, including judges, statewide 
prohibition, a public utilities commission and home rule 
for cities having a population of over 20,000. V. 95, p. 310. 


Kentucky .— Proposed Constitutional Amendments.—At the 
general election in November the voters will pass upon two 
proposed constitutional amendments. One of these allows 
the employment of convict labor upon public roads and 
bridges. The other amends Section 171 of the constitution 
and gives the Legislature power to divide property into classes 
and determine what class or classes of property shall be 
subject to local taxation. It is provided also that bonds of 
the State and of counties, municipalities, taxing and school 
districts shall not be subject to taxation. Any tax law 
enacted under this amended section shall be subject to the 
referendum power of the people, which is declared to exist 
to apply only to this section. It is further provided that the 
veto power of the Governor shall not extend to measures 
so referred to the voters. 


Lawton, Okla.— Supreme Court Decides that Bond Com- 
missioner is Not Required to Pass on Street Assessment Bonds. 
—The State Supreme Court in an opinion by Justice Hayes 
handed down Aug. 30 affirmed the judgment of the District 
Court of Oklahoma County, holding that the Attorney- 
General, as bond commissioner, is not required to examine 
and certify the $150,000 street-improvement bonds recently 
disposed of. The reason, it is said, for the Court’s ruling is 
that the bonds are to be paid by special assessments upon 
the property benefited and do not constitute a direct obliga- 
tion of the municipality. According to the Oklahoma City 
“Oklahoman,” the Court says in part: 

Under the provision of the statute no part of the tax-paying public con- 
stituting the municipal corporation is jointly liable for the indebtedness 
represented by these bonds; they are to be paid by special assessment levied 
by ordinance against specific pieces of property and no piece of property 
is liable for the whole indebtedness but only for that assessed against it in ac- 
cordance with the provisions of the statute. A personal judgment against 
the city for the non-payment of these bonds could not be obtained, nor can 


they be enforced against its general assets or resort be had to general tax- 
ation for the purpose of raising a revenue to Satisfy them. 


Natchitoches, Natchitoches Parish, La.—Election on Com- 
mission Form of Government.—Reports state that an election 
will be held Oct. 12 to submit to the voters the question of 
adopting the commission form of government. 


Nebraska.—Proposed Constitutional Amendments.—The 
1911 Legislature gee five proposed constitutional amend- 
ments, which willbe voted upon at the general election this 
November. One of these proposes to establish the initiative 
and referendum by amending Sections 1 and 10 of Article III. 
so as to read as follows: 


Section 1. (Legislative Authority.) The legislative authority of the State 
shall be vested in a Legislature consisting of a Senate and House of Repre- 
sentatives, but the people reserve to themselves power to propose laws 
and amendments to the constitution, and to enact or reject the same at 
the polls independent of the Legislature, and also reserve power at their 
own option to approve or reject at the polls any Act, item, section or part 
of any Act passed by the Legislature. 

Section 1A. (Initiative.) The first power reserved by the people is the 
initiative. Ten per cent of the legal voters of the State, so distributed as 
to include five per cent of the legal voters in each of two-fifths of the coun- 
ties of the State, may propose any measure by petition, which shall con- 
tain the full text of the measure so proposed. Provided, that proposed 
constitutional amendments shall require a petition of fifteen per cent of the 
legal voters of the State distributed as above provided. Initiative petitions 
(except for municipal and wholly local legislation) shall be filed with the 
Secretary of State and be by him submitted to the voters at the first regular 
State election held not less than four months after such filing. The same 
measure, either in form or in essential substance, shall not be submitted 
to the people by initiative petition (either affirmatively or negatively) 
oftener than once in three years. If conflicting measures submitted to the 
people at the same election shall be approved, the one receiving the highest 
number of affirmative votes shall thereby become law as to all conflicting 
provisions. The constitutional limitations"as to scope and subject-matter 





—— 
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pe eeatntes enacted by the Legislature shall apply to those enacted by the 
nitiative. 

Section 1B. (Referendum.) The second power reserved is the referendum. 
It may be ord by a petition of ten per cent of the legal voters of the 
State, distributed as required for initiative petitions. eferendum peti- 
tions against measures passed by the Legislature shall be filed with the 
Secretary of State within 90 days after the Legislature enacting the same 
adjourns sine die or for a period longer than 90 days; and elections thereon 
pei be yf a the first regular State election held not less than 30 days 
after suc ng. 

Section 1C. (Referendum—Suspension of Measures.) The referendum 
may be ordered upon any Act except Acts making appropriations for the 
expenses of the State Government and State institutions existing at the 
time such Act is ‘ en the referendum is ordered upon an Act 
or any part thereof, it shall suspend its operation until the same is approved 
by the voters; provided, that emergency Acts, or Acts for the immediate 
preservation of the public peace, health or safety shall continue in effect 
until rejected by the voters or repealed by the Legislature. Filing of a 
referendum petition against one or more items, sections or parts of an Act 
shall not delay the remainder of the measure from becoming operative. 

Section 1D. (Effect of Act—Ballots Necessary— Veto—Returns of Election.) 
Nothing in this section shall be construed to deprive any member of the 
Legislature of the right to introduce any measure. The whole number of 
votes cast for Governor at the lar election last preceding the filing of 
any initiative or referendum petition shall be the basis on which the num- 
ber of legal voters required to sign such petition shall be computed. The 
veto power of the Governor shall not extend to measures initiated by or 
referred to the ape All such measures shall become the law or a part 
of the constitution when approved by a yoo of the votes cast thereon, 
provided the votes cast in favor of said initiative measure or part of said 
constitution shall constitute thirty-five per cent (35%) of the total vote 
cast at said election, and not otherwise, and shall take effect upon procla- 
mation J the Governor, which shall be made within ten days of the com- 
pletion of the official canvass. The vote upon intilative and referendum 
measures shall be returned and canvassed in the same manner as is pre- 
scribed in the case of Presidential electors. The method of submitt 
and adopting amendments to the constitution provided by this section sh 
be supplementary to the method prescribed in the article of this constitu- 
tion, entitled ‘“‘Amendments,”’ and the latter shall in no case be construed 
to conflict herewith. This amendment shall be self-executing, but legisla- 
tion may be enacted especially to facilitate its operation. In submit 
petitions and orders for the initiative and the referendum, the Secretary o 
State and all other officers shall be guided by this amendment and the 

eneral laws until additional legislation shall be especially provided there- 
or; all propositions submitted in pursuance hereof shall submitted in a 
non-partisan manner and without any indication or suggestion on the ballot 
that they have been aperoves or endorsed by any political party or or- 
ganization, and provided further that only the title of measures shall be 
printed on the ballot, and when two or more measures have the same title 
they shall be numbered consecutively in the order of filing with the Secre- 
tary of State and including the name of the first petitioner. 

Section 10. (Bill, Style, Final Passage.) The style of all bills shall be 
“Be it enacted by the People of the State of Nebraska,’’ and no law shall 
be enacted except by bill. No bill shall be passed by the ature 
unless by assent of a majority of all the members elec to each house of 
the Legislature and the gee upon final passage shall be taken imme- 
a a = its last reading and the yeas and nays shall be entered upon 
the journal. 


Sec. 1 of Art. III. now simply says: ‘The legislative 
authority is vested in a Senate and House of Representa- 
tives.”’ Sec. 10 provides that the enacting clause of a law 
shall be: ‘‘Be it enacted by the Legislature of the State of 
Nebraska.”’ 

Another proposal is to amend Sec. 4 of Art. III. 
by providing that Senators and Representatives shall re- 
ceive a salary of $600 for each regular session of the Legisla- 
ture and 10 cents for every mile they shall travel in going to 
and returning from the place of meeting; each session, except 
special session, to be for not less than 60 days. Under 
Soe. 4 as it now stands members of the Legislature receive 
$5 a day for not more than 60 days at any one sitting nor 
more than 100 days during their term of 2 years, and 10 cents 
a mile for traveling to and from the capital; each session, 
except special session, to be for not less than 60 days. It is 
also stipulated that after the expiration of 20 days of the 
session, instead of after 40 days as now provided, no bills 
or joint resolutions of the nature of bills shall be introduced 
unless the Governor shall by special message call the atten- 
tion of the Legislature to the necessity of passing a law on 
the subject-matter embraced in the message. 

The other amendments to be voted upon allow cities of 
more than 5,000 inhabitants to frame their own charters, 
create a Board of Commissioners of State Institutions and 
— to the time of electing and terms of Supreme Court 
ju ges. ° ° ° ° ° 


- Ohio.— Result of Vote on Constitutional Amendment .—A 
special dispatch from Columbus to the New York ‘‘Times’”’ 
says that total returns from the election held Sept. 3 show 
that 8 of the 41 proposed amendments to the State consti- 
tution submitted on that day failed to carry. The defeated 
amendments were as follows: Woman’s suffrage, contempt 
proceedings and injunctions, permitting issuance of $50,- 
000,000 bonds for inter-county wagon roads, permitting use 
of voting machines, making negro suffrage constitutional, 
abolishing capital punishment, allowing the appointment of 
women to certain offices and giving Legislature right to 
regulate use of billboards. An explanation of all the various 
amendments submitted was made in the “Chronicle” of 
July 20, page 187. 


Putnam, Conn.— Appraisers Fix Value of Water Plant. — 
Judge Silas A. Robinson, Robert A. Cairnes of Waterbury 
and C. E. Chandler of Norwich, named by the Windham 
County Superior Court to determine the price to be paid by 
the city for the property of the Putnam Water Co., are said 
to have fixed the value of the plant at $240,000. 


Seattle, Wash.—City Not Compelled to Purchase Hebb 
Power Site.—Judge John F. Main on Aug. 8 sustained the 
demurrer of the city in the mandamus proceeding commenced 
by M. QO. Carton as an interested taxpayer to compel the 
city to purchase from the Mountain Development Co. the 
Hebb power site on the White River for $1,000,000 in accord- 
ance with the vote taken on March 5 (V. 94, p. 778). The 
Court ruled that no contract existed for the purchase of 


the site and the provisions of the ordinance passed by the 
City Council, the proposition indorsed by the voters and 
the proposition made by the power site company were 
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widely at variance, indicating that the minds of the parties 
did not meet. 
' The relator then amended his application, pleading that 
the ordinance was submitted to the Development Company 
and agreed to and approved by it prior to being submitted 
to the vote of the people, the theory being that the variance 
between the terms of the offer and the provisions of 
ordinance would be cured by pleading that the company had 
“ace the terms of the ordinance. 

city again demurred, and the Court again sustained 
its demurrer. Thereupon the relator refused to plead 
‘further and a final judgment of dismissal was entered. 
_ Since the ju ent of dismissal the relator’s attorneys 
served the Law Department of the city with written notice 
that they did not intend to appeal the case. 


South Carolina.—Proposed Constitutional Amendments.— 
-The Legislature of 1912 made provision for submission to the 
voters on Nov. 5 of three proposed amendments to the State 
constitution. Two of these empower certain cities and 
towns to assess abutting property for street improvements, 
while the third amendment provides that the limitations 
imposed by Sec. 7 of Art. VIII and Sec. 5 of Art. X shall not 
apply to bonded debt incurred by the town of Bishopville in 
Lee County for railroad-aid purposes. 


Tacoma, Wash.—Bonds Held to be Legal Investments for 
New York Savings Banks.—We print below an opinion ren- 
dered by Attorney-General Thos. Carmody on Sept. 6 hold- 
ing that bonds of the city of Tacoma are legal investments 
for New York savings banks: 


Hon. George I. Skinner, First Deputy Superintendent of Banks, Albany, N.Y 
Dear Sir:—In reply to your communication of recent date asking for my 
opinion as to the legality of bonds of the city of Tacoma, Wash., for invest- 
ments by the savings banks of this State, I beg to say that I have examined 
documents forwarded with your communication, consisting of the cer- 
tificates of the State Treasurer of the State of Washington, the City Comp- 
troller and City Attorney of Tacoma, Acting Secretary of the Board of Di- 
rectors of the Tacoma School District and the Acting Treasurer of the 
County of Pierce, State of Washington, and from such examination it 
Sppeets that the said city has complied with the requirements of Sec. 146 
e Banking Law of this State, which regulates the investments of funds 
of savings banks of this State, and, in my opinion, the bonds referred to 
are, so far as the requirements of said Sec. 146 of the Banking Law are con- 
cerned, legal investments_for the savings banks of this State. 
Very truly yours, 
THOMAS CARMODY, Attorney-General. 


Yazoo City, Yazoo County, Miss.—Commission Form of 
Government Rejected.—The question of adopting the commis- 
sion form of government failed to carry, it is stated, at the 
election held Sept. 5. The vote was 109 ‘for’ and 310 
“against.” 


_—_ — 


Bond Calls and Redemptions. 


Butler County (P. O. Butler), Pa.—Bond Call.—Payment 
will be made Oct. 1 1912 of bonds Nos. 51 to 60 inel., series 
“B,”’ of $1,000 each, and on Oct. 20 payment will be made 
of Poor District bonds Nos. 18 and 19, series ‘‘2,’’ of $1,000 
each; Nos. 55, 56 and 57, series ‘‘2,’”’ of $500 each, and Nos.48 
49 and 50 “series 2,”’ of $1,000 each. 


Denver, Colo.— Bond Call.—The following bonds were 
called for payment Aug. 31: 


STORM SEWER BONDS. 
Sub-Dist. 7 of Capitol Hill Storm Sewer Dist. 1—Nos. 4 to 8, inol. 


SANITARY SEWER BONDS. 
Sub-Dist. 8 of East Side Sanitary Sewer Dist. 1—Nos.99 to 109, incl. 
Sub-Dist. 9 of East Side Sanitary Sewer Dist. 1—Nos. 3 to 9, incl. 
Sub-Dist. 10 of East Side Sanitary Sewer Dist. 1—Nos. 19 to 29, Incl. 
Sub-Dist. 11 of East Side Sanitary Sewer Dist. 1—Nos. 43 to 52, incl. 


IMPROVEMENT BONDS. 
Arlington Park Improvement Dist.—Nos. 37 to 46, incl. 
Capitol Hill Improvement Dist. No. 5—No. 106. 
Capitol Hill Improvement Dist. No. 6—Nos. 13 to 22, incl. 
East Denver Improvement Dist. No. 5—Nos. 45 to 54, incl. 
East Side Improvement Dist. No. 1—Nos. 67 to 76, incl. 
East Side Improvement Dist. No. 2—Nos. 48 to 58, incl. 
North Side Improvement Dist. No. 6—Nos. 42 and 43. 
North Side Improvement Dist. No. 8—Nos. 43 and 44. 
North Side Improvement District No. 13—Bonds Nos. 23 to 32, inclusive. 
Ogden Street Improvement Dist. No. 1—No. 19. 
South Capitol Hill Improvement Dist. No. 2—Nos. 25 to 34, imel. 
South Denver Improvement Dist. No. 4—Nos. 38 to 47, incl. 
South Denver oo Me tes Dist. No. 5—Nos. 34 to 43, incl. 
Thirteenth Street Improvement Dist. No. 1—No. 36. 








PAVING BONDS. 
Alley Paving Dist. No. 4—No. 24. 
Alley Paving Dist. No. 8—WNo. 18. 
Alley Paving Dist. No. 17—No. 21. 
Alley Paving Dist. No. 23—No. 11. 
Broadway Paving Dist. No. 4—Nos. 6 to 35, incl. 
Colfax Avenue Paving Dist. No. 3—Nos. 30 to 38, incl. 
Fifteenth Street Paving Dist: No. 2—Nos. 21 and 22. 


SURFACING BONDS. 
Surfacing District No. 4—No. 11. 


PARK BONDS. 
Montclair Park Dist.—Nos. 390 to 409, incl. 


New Orleans, La.—Improvement Certificates Called for 
Payment.—Payment will be made Oct. 1 at the City Comp- 
troller’s office of public-impt. certificates Nos. 1 to 152, incl., 
of Series A, No. 1 of Series B and Nos. 1 and 2 of Series C, 
issues of 1912. 


The official notice of this call will be found among the adver 
is ements elsewhere in this Department. . 
Yoakum, Texas.—Bond Call.—Call was made for payment 


on or before Sept. 1 1912 of school bonds numbered four, 
five and six, dated Sept. 1 1892. 


_ — 








Bond Proposals and Negotiations this week 
have been as follows: 


ALAMEDA, Alameda County, Cal—BOND OFFERING.— 
details are at hand relative to the offering on Oct. 15 of the 81881000 % 
coup. municipal-impt. bonds (V. 95, p. 434). Proposals will be received 
until 8 p.m. on that day by F. E. Browning, City Clerk. Denom. (120) 





$1,000 and (40) $950. DateiNov.11912. Int. M. & N.atthe City Treas. 

office. Due $3,950 yearly Nov. 1 1913 to 1952 incl. Cert. eneek tae 2% 

Seeley taetne payable to the City Treas Official cireular 

been certified by s ‘ 

LTAMONT Eff gham County, Il.—BOND OFFERING .—Pro 

be received eitiy 330 p. pg is by J. E. Hoover, City Clerk, for 

11,000 sewer-extension and $9,000 water-works 5 reg. Dons, enom. 

Date Sept. 11912. Int. ann. at office of ity, . Due Sept. 1 

1916. No deposit is re- 


952; optional one bond yrly. beginning Sept. 1 
repay Bonded debt, 500. Ke floating debt. Assessed val. 1911, 


ALVISO SCHOOL DISTRICT, Santa Clara County, Cal.—BOND SALE. 
—~Torrance, all & Co. of Angeles on Aug. 26 was awarded for 
ne ee the $7,000 5% bidg. bonds voted July 20 (V. 95, p. 312) 


.. is requ ‘ 
issue has ever been contested. Bonds have 
& Orrick 


AMI 0. —_ OFFERING .— 
Te COUNTY (P, O Liberty) » Miss,—BOND Pro- 


ived until Oct. 7, it , for the $80,000 5% 20-yr. 
road-constr. bonds recently voted (V. 95, p. 560). 2d 


ANT P SCHOOL DISTRICT (P. ), Paulding County, 
Ohio BONDS BEd PD an claclon Bee ee! 3 the pro a. 
to issue $6,000 bidg. bonds was defeated by a vote of 111 “‘for’’ to 139 
“against.’’ A similar proposition was defeated on July 23. See V.95,p.248. 


ARANSAS PASS, San Patricio County, Tex.—BOND SALE.—Accord- 
ing to reports, this city has disposed of an issue of $10,000 street-impt. bds. 


ARLINGTON, Kingsbaty onnty. So. Dak.—BONDS VOTED.—A 
favorable vote was cast on Aug. 17, it is stated, on the proposition to issue 
the $10,000 electric-light and power plant constr- bonds (V. 95, p. 373). 


ASHLEY, Delaware County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 ma. Dean. 20 by G. L. Richards, Village Clerk, for 
$8,954 16 5% coupon street-impt. bonds. Denom. (1) $499 16 and 
Date Sept. 20 1912. Int. semi-ann,. at the V e Treas. 
. or 10% of amount of bid, payable to the Treasurer, 
required. No bonded debt at present. Floating debt $800. 


AUDUBON, Camden County, N. J—BOND ELECTION.—An election 
will be held Oct. 15, it is stated, to decide whether or not this borough shal 
issue $65,000 sewer-system-construction bonds. 

N. Mex.— 


BARELAS SCH DISTRICT NO. 5, Bernalillo County, 
BOND OFFERING .—Proposals will be received until 10 a. m. Sept. 21 by 
M. Mandell, County Treas. (P. O. Old Albuquerque), for the $2,500 6% 
10-20-yr. (opt.) bidg. bonds recently voted (V. 95, p. 312). Denom. $500. 
Date July 11912. Int. semi-ann. at the County Treasurer’s office. 


BASTROP COUNTY (P. O. Bastrop), Tex.—BOND OFFERING .—In 
addition to the $80,000 5% 10-40-year lopt.) Road Dist. No. 2 impt. bonds 
to be offered on Oct. 10 (V. 95, p. 635), an issue of $100,000 5% Road 


ogy No. 1 road-const. bonds will also be offered on that day, reports 


BAY CITY, Bay County, Mich.—BOND OFFERING.—Proposals will 
be received until 3 p. m. Sept. 16 by E. E. Prohazka, City Compt., for 
$10,000 5% local impt. bonds. Denom. $1,000. Date Sept. 16 1912. 
Int. M. & S. in New York City. Due Sept. 16 1917. Cert. check for 2% 


of bonds bid for, payable to the City mpt., required. Purchaser to 
pay accrued interest. 


BAY CITY, Matagorda County, Tex.—BONDS AUTHORIZED.—An 
ordinance was on Sept. 3 by the City Council, it is stated proving 
for the issuance of $6,000 water-works-system-ext. and $1,100 bri ge-const. 
and street-impt. bonds. 


BEDMINSTER TOWNSHIP SCHOOL DISTRICT (P. O. Pottersville). 

erset County, N. J.—BON D SALE.—We have just been informed that 

on July 20 the $6,500 4%% 1-13-yr. (ser.) coup. tax-free bonds (V. 95, 

. 188) were awarded to the Second Nat. Bank in Somerville at 101.05—a 
is of about 4.325%. Denom. $500. Date July 1 1912. Int. J. & J. 


BELLEVUE SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
DESCRIPTION OF BONDS.—tThe $1,800 gold building bonds awarded 
at 103.333 to the Commercial Bank of San Luis Obispo on Aug. 6 (V. 95, 
P. 635) bear interest at the rate of 6%. Denom.$300. Date Aug. 6 1912. 

nt. ann. in Aug. Due $300 yrly. Aug. 6 from 1913 to 1918. incl. 


BELLEFONTAINE, Logan County, Ohio.—BONDS AUTHORIZED.— 
An ordinance has been passed providing for the issuance of $3,000 5% 
coupon sidewalk assessment bonds. Denom. $600. Date July 1 1912. 
Int. J. & J. at City Treas. office. Due $600 yearly July 1 1913 to 1917. incl. 


BELMAR, Monmouth County, N. J.—BOND SALE.—On Sept. 10 
the $38,000 5% 30-yr. water-funding bonds (V. 95, p. 635) were awarded 
to Douglas Fenwick & Co., of N. Y., for $38,437 (101.15) and int. A bid 
of 100.52 was also received from R. M. Grant & Co. of N. Y. 


BLACKSHEAR, Pierce County, Ga.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 2 by G. P. Gregory, Mayor, for the $23,000 
water-works,. $22,000 sewer and $10,000 elec.-light 5% gold bonds voted 
June 25 (V. 94, p. 1778). Denom. $1,000. Date July 1 - Int. J.&J. 
at the Irving Nat. Bank in New York City. Due July 1 1942. Validity 
of the bonds has been approved by Jas. M. Gilbert, Attorney, Atlanta. 
cate oe for 5% of bid required. No other bonded debt. Assess. val., 

1,105,562. 


BLACKVILLE, Barnwell County, So. Car.—BOND SALE CALLED 
OFF.—The sale of the $28,000 5% 20-40-yr. (opt.) water and sewer- 
system bonds, which were to have been offered on Sept. 10 (V. 95, p. 635), 
has been called off, we are advised, and the whole proceedings dropped. 


BLOOMINGTON SCHOOL DISTRICT, San Bernardino County, Cal. 
DESCRIPTION OF BON DS.—The $20,000 5% bonds awarded on Aug. 19 
to Torrance, Marshall & Co. of Los Angeles (V. 95, p. 560) consist of 10 
bonds of $1,500 each and 5 of $1,000 each. Date July 221912. Int. ann. 
in July at the County Treas. office. Due $1,000 yrly. July 22 1918 to 1922 
incl. and $1,500 yrly. July 22 1923 to 1932 incl. Nootherdebt. Assess. 
val., $566,510. 


WERSTON, Harrison County, Ohio.—BOND OFFERING .—Pro- 

sate bot be received until 12 m. Oct. 5 by E. W. Bower, Vil. Clerk, for 

1,110 4%% Garfield Ave. and State St. impt. assess. bonds. Denom. 

$111. DateSept.11912. Int.annual. Due $111 yrly. Sept. 1 from 1913 

to 1922 incl. onds to be delivered and paid for within 10 days from time 

of award. Cert. check for 10% of bonds bid for, payable to the Vil. Treas. 
required. Purchaser to pay accrued interest. _ 


ATENHAL (P. O. Cleveland), Ohio.—BOND OFFERING.—Pro- 
aon s will be received until 12 m. Oct. 8 by Clifford A. Neff, Village Clerk, 
or the following coup. bonds, aggregating $39,752 90: 

$36,000 00 444% Lake Shore Boulevard assess. bonds. Denom. $1,000. 
Due on Sept. 1 $3,000 in odd years and $4,000 in even 
years from 1913 to 1921 and $5,000 in 1922. 

Lake Shore Boulevard bonds. Denom. (4) $700, (1) 
$952 90. Due $700 yrly. Sept. 1 1913 to 1916 incl. and 


$952 90 Sept. 1 1917. 
Date Sept. 11912. Int. M. & S. Cert. check for 10% of bonds bid 
Purch. to pay acc. int. 


for, payable to the Village Treas., is required. 

ONXVILLE, Westchester County, N. Y.—BONDSALE.—On Sept. 9 
the'$33.400 reg. bonds (V. 95, p: 560) were awarded to Curtis & Sanger of 
N. Y. for $33,445 (100.134) and blank bonds. Other bids follow: 
ee 5 SOG: AURORE ooo on oc So ce ck ce sb vs wove casecdé osb@nene, ar'4,. 00s 
Harris, Forbes & Co., New York... -.....-....-....-.-.--100.291 for 4.60s 
Adams & Co., New York _-.-..-.-.-..-.-.-.-.-..-..--..-.-.100.236 for 4.70s 
Farson, Son & Co., New York..-...-..-...-.-.-..-....--100.000 for 4.75s 
Douglas Fenwick & Co., N. Y.fSeries A, B & O......-.100.07 for 4s 

\Series D_.........-.-..100.099 for 4.458 


UNSWICK, Chariton County, Mo.—BOND SALE.—On July 15 
$5060 5% 5-20-yr. (opt.) school-bidg. bonds were awarded to the First 
Nat. Bank and Chariton Co. Exchange Bank of Brunswick at 100.50. 
Denom. $500. Date July 15 1912. Int. J. & J. 


BRYAN, Williams County, Ohio.—BOND SALE.—On Sept. 9 the four 
issues of 444% coupon bonds, aggregating $48,000 (V. 95, ye 497), were 
awarded to Otis & Co. of Cleveland, it is stated, for $49,375, making the 
price 102.864. 

BUCHTEL VILLAGE SCHOOL DISTRICT (P. 0. Buchtel), Athens 
County, Ohio.— BON D SALE.—On Sept. 7 the $30,000 4 4 % 2-31-yr. (ser.) 
site and bidg. bonds (V. 95, p. 497) were awarded to the First Nat. Bank 
of Cleve. for $31,138 90 (103.796) and int.—azbasis of about 4.18%. Other 


bids follow: it? @ cas 6 rg Forte 
$31,069| Weil, Roth & Co., Cin $30,825 


3,752 90 5% 


Stacy & Braun, Toledo 
Hayden, Miller & Co., Cleve. 30,900| 
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‘ tx —BONDS AUTHORIZED.—Ordinances have been 

passed FALO - tee selanee of $135,000 lice and fire-dept. and 
50,000 hospital 4 mC % 20-yr. bonds. Date Oct. 1 1912. Int. A. & 0. at 
the City Comptroller s office or the Hanover Nat. Bank in N. Y. 


CAM RIDGE. anon age yy cous ty, Mass.—DESCRIPTION OF BONDS. 
Fis 00 street, municipal, $1 $15,000 sewer, $50,000 park and 
$25, 000 eae ea coup. hat pela on Sept. 4 to Blodget & Co. of Boston 
at 100.033 (V. 95, oo + ¥ are in the dneom. of $1,000 each and dated 
Sept.11912. Int. 


CAMERON ooneey po O. Brownsville), Tex.—BOND ELECTION .— 
An el n will be held Oct. 1 to vote on a proposition to issue $250,000 
road-impt. bonds, according to reports. 

CANISTEO, Steuben County. N. Y.—BOND SALE.—On Sept. 
$11,500 3 1-6-yr. (av.r 
& Co. of N. 


4.85s 
Douglas Fenwick & Co., 
For 5s. 


7 the 
d bonds (Vv. 95, p. 560) wereawarded toAdams 
ay $11, 511 (100.095) for 4.708. Ons bids follow: 


or 5s. 
N.Y100.06 |John J. Hart, Pr aby lal dh dicks oo te 100.185 
Harris, Forbes & Co., N. Y__100.081 
First Nat. Bk., Orisk’ y Falls.101.00 | First State Bank, Canisteo _ _ 100.00 
Bath Nat. Bank, meee... as 100.55 For 5s. 
Union Trust Co., Rochester. er 37 ——— Son & Co., N. Y___.100.50 
Denom. $500. Date Sept.11912. Int.ann.inJuly. Due $2,000 yrly. 
July 1 1913 to 1917 incl. ae $1. 500 July 1 1918. 
NTON, Ohio.—BOND OFFERING .—Pro 
12 m. Sept. 30 (not Sept. 10, as repo in last week's * Speen) by 
E.C. Brumbaugh, Cit Auditor, for the following 4%% bond 
$27, 000 Linden Ave. impt. bonds. Denom. $1,000. Due. $4, 000 yearly 
Sept. 1 from 1914 to 1919, incl., and $3,000 Sept. 1 
4,800 Tinden Ave. impt. (city’s portion) coup. bonds. ee "oes. 1 1920. 
5,700 North Dewalt St. impt. bonds. Denom.(5)$1,000 and (1) $700. Due 
$1,000 yriy. Sept. 1 from 1915 to 1919 incl. and $700 Sept. 1 1920. 
200 North Dewalt St. impt. coup. (city’s portion) bds. Due Sept. 1 1920. 
Date Sept. 11912. Int.M. &S. ato of City Treas. Certified check 
on a bank in Canton for 5% of bonds bid for, payable to City Treas., re- 
uired. Bonds to be delivered — 10 days fr 


om time of award. Pur- 
to furnish blank bonds. lal advertisement states that a certified 


copy of the abstract showin a one of the issue will be furnished upon 
application to the City Auditor. 
CARLISLE ND a eee DISTRICT (P. O. Carlisle), Lonoke 
nty, Ark.—B Farson, Son & Co. of Chicago purchased 
$20,000 6% ee al 


CASCADE, Cascade County. Mont.—BOND SALE.—On Aug. 31 the 
$20,000 5% gold water bonds (V. 95, p. 312) were awarded to H. . Palmer 
& Co. of Helena at par. 


CECIL COUNTY (P. O. Frginng Md. —BOND OFEFRING .—Proposals 
will be received until ae 24 by W. C. Martindell, Clerk Board of County 
Commrs., it is stated, for $25,000 3% 18-year (average) highway impt. 
bonds. Interest semi-annual. Certified check for 10% required. 


CENTRALIA. Marion Coanty. ili.—BOND SALE.—tThe $10,000 water 


bends voted July 23 (V. 95, p. 312) were purchased by the Old Nat. 
Bank of Cen 


CHAVES COUNTY SCHOOL DISTRICT NO. 22, N. Mex.—BOND 

SALE.—On Aug. 30 the $1, 500 6% 10-30-yr. (opt.) coupon bonds (V. 95, 
p. 497) were awarded to A. Kimmons at par. A bid of par was also 
received from Causey, Destes & Co. of Denver. - 

CHURDAN, Greene County. lowa.—BOND ELECTION —An election 


will be held Sep t. 17 to vote on the question of issuing $5,000 water and 
$10,000 light tl 


CLARKE COUNTY (P. O. Quitman), Miss.—BOND OFFERING.— 
This eo * will offer for sale on Oct. 7 $20, 000 agricultural-college bonds, 
reports s 


CLAY COUNTY (P. O. West est Point) Miss.—BOND SALE.—On Sept 
the 3 issues of 6% tax- d brid dge bonds, aggregating $141, $00 
(V.95, p. 561), were Eoaieis to. to Hnchier & Cummings of Toledo for $145, - 
775 (10 386), nt. and blank bonds. Bids were also received from C. H. 
hicago: Spitzer, Rorick & Co., Toledo; Terry, B &Slayton, 
Toledo; Whitney Trust & Savings Bank: Weil, Roth & Co., Chicago; 
ges bday 18 AS way Wm. W. Flournoy, J. E. Taylor, 


py By Cincinnati: Wm. R. Compton Co., St. 
Louis, and the ple’s dkny & Trust Co., Tupelo. 


siniing Fund Comms: -—BOND SALE.—A ing to local papers, the 





sals will be received until 


ccord 
purchased on Sept. 4 $500,000 of the issue of $2,- 
4% coup. electric-light bonds voted last November. 
COLUMBIANA COUNTY (P. r Lisbon), ome. —BOND OFFERING .— 
eropoen? © ll be received until 1 p.m. Sept. 2 3 by H. C. McCamon, Pres. 
Beard of Gounte Commrs., for $1i, 184 4%% 6 5-6-year (average) road- 
impt. bonds, it is stated. "Int. annual. Cert. check for $500 required. 


COLUMBUS. Ohio.— BOND OFFERING .—Proposals will be received 


uatil Sept. 16 by M. A. Gemunder, Sec. Sinking Fund Trustees, 
fer the e following 


4% tax-free bonds: 
$297,0 rade-cresning bonds. Denom. $1,000. Date Dec. 26 1907. 
-A. &O. at office of City Treas. Due Oct. 1 1947. 
70,000 pubiic-impt. No. 22 Ren Op partion) bonds. Denom. $1,000. 
arch 1 1910. . at agency of the City of Colum- 
per in N. ¥Y. City. Due Sept. * Toei 


bus 
ubiio-tmpt, No. 23 or? P ‘ehycy bonds. 
ate June 29 1910. Int 
in N. City. Due Sept. 1 ‘oz 
15,000 public-impt. No. 24 (c 


Denom. $1,000. 
— agency of City of Columbus 


city’s no Aa bonds. Denom. $1,000. 
March 151911. Int.M S. at agency of City of Columbus 

in N. Y.City. Due Sept.1 Mo21: 
15,000 olive sub-station bonds. Denom. $500. Date May 1 1909. 
. A. & O. at agency of City of Columbus in N. Y. City. Due 


Oct. 1 1939. 
16,000 Haviland aye impt. bonds. Denom. $1,000. 
1909. Int. & §. at office of City Treas. 
19,000 Morrill Ave. aan . bonds. Denom. $1,000. arch 1 1910. 
In & S. at poss of “Sate Treas. Due Sept 921. 
10,000 Thomas Ave.impt. bonds. Denom. $1,000. Kate March 11910. 
Int. M. & S. at office of City Treas. Due Sept. 1 1921 
27,000 Glan wack Ave. impt. honda. Denom. $1,000. Date March 1 
1910. Int.M. &S.at oftles of City Treasurer. Due March 1 '22. 
9,000 carmen St. impt. bonds. Denom. $1,000. Date May 16 
1910. Int.M. &S. at office of City Treas. Due March 1 1922. 
40,000 geatea) District cluster-lighting bonds. Denom. $1,000. Date 
"Se 1912. Int.M. &S. at office of City Treas. Due March 1 


Separate bids must be made for each issue. Official circular states that 
= city has never defaulted in the payment of the principal or interest of 
of its bonds. Transcripts of proceedings will furnished successful 
bic der. Cert. check on a local bank for 2% of bonds bid for, payable to 
the Sinking Fund Trustees, required. Delivery of bonds Sept. 26 1912. 
The above are not new issues, but securities held by the Sinking Fund as 
an Baty agp par Ps 
on uthorized.—Ordinances were passed on Sept. 3 providing for the 
issuance of the following 4% coupon Deekdies , . z 
$11,000 Teneo Ave. impt. assess. bonds. 
Due March 1 1924. 
25,000 Livingston Ave. 1 assess. bonds. 


Date Oct. 11 
Due Sept. 1 1921. 


Date not later than March 1 
Date not later than March 1 
Due Sept. 1 1924. 


6,000 Michigan Ave. impt. assess. bonds. Date not later than Dec. 1 
1912. Due a. B i “ioas, opt beginning S as pI 1913 

2,000 alley west of Woodland Ave. impt. assess. . Date not later 
than March 1 1913. Due Sept. 1 1924, opt. ha: Sept. 1 1913. 

2,000 Worthington St. impt. assess. bonds. Date not later than March 
11913. Due March 1 1924, opt. beginning March 1 1914. 

6,000 Hunter Ave. impt. assess. bonds. Date not later than March 1 
1913. Due Sept. 1 1924, opt. beginning Sept. 1 1913. 

1,500 High and Naghten Sts. public comfort MS ETT constr. bonds. 
Date not later than Dec.11912. Due Sept. 1 

5,000 et: i Ave. impt. assess. bonds. Date not Bm than March 1 

913. Due Sept. 1 1924, opt. beginning Sept. 1 1914. 
assess. bond 





2,000 Milton Alley impt. nds. Date not ter than Dec. 1 
191 Due Sept. 1 1923, opt. beginning Sept. 1 1913. 

4,000 Highiand St. impt. assess. bonds. Date pat later than Dec. 1. 
1912. Due Sept. 1 1923, opt. beginning Sept. 1 1913. 

6,000 Cedar Alley impt. assess. ‘bonds Date nos later than Dec. 11912. 
Due Sept. 1 1923, opt. beginning me Sept. 1 

4,000 Hayes Ave. impt. assess. bon ate at _ than March 1 ; 
1913. Due Sept. 1 1924, ox Boonie Sept. 1 1913. 











Denom. 1,000, ex 
denom. of sooo each. .&S.atthe City Treas.o 

CONRAD, Teton nwby Mont .—BOND OFFERING —Proposals will 
be received until 7 p. m. Oct. 21 by R. Ferguson, Mayor, for $10,000 6% 
sewer bonds. Int. J. & J. Due 20 years, opt. $2,000 in 10 years and 
$3,000 in 15 years. Certified check for $100 is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

CORP a CHRISTI, Nueces County, Tex.— BOND SALE.—An issue of 
$14,000 5% sewer bonds was purchased by Farson, Son & Co. of Chicago. 


co TE MADERA, County, Cal.—BONDS VOTED.—This place 
by a vite of 43 to , au orized the Y hednthoe of $7,500 sewer bonds, reports 


state. 
SHOCTON SCHOOL DISTRICT (P. O. Coshocton), shocton 

County. Qhio.—BOND ELECTION .—The a to eu” $80. 000 

bailing bonds will be submitted to a vote on Nov. 


RIGATION, DIST ICT, Sa h . ie 
“COTTON CRPEK Bas he R one e County Colo. 


ll be received until 2 p. m. Sept. 30 by 
the Board of Directors, E Drab. Sec. Saguache), for $6 “Soo 6% 


bonds. Denom. (201) $100 and (99) $500. Int. semi-ann. 
CRA bah on A COUNTY. . 2. yan Buren), Ark.—BOND SALE.—On 
Aug. 10 +s mao 6% Sewe No. 2 sewer-constr. bonds were awarded 


to the Citizens’ Bank of ay Sen at par. Denom. $500. Date Sept. 3 
1912. Int. ann. in Sept. 


CUDAHY, Milwaukee County, wis BLD DS eee ee BONDS 
RE-OFFERED .—The bids received from N. rU! & Co. and C. H. 
Coffin of Chicago and the First Sav. & Trust Co. a Milwaukee on Sept. 5 
for the $58,000 5% sewer bonds were rejected. 

These securities will be re-offered at — auction at 8 p.m. on Oct. 1. 
Denom. $500. Date Sept. 1 1912. Int. semi-annually. 

CUSTER COUNTY SCHOOL DISTRICT ie- 43 (P. O. Hathawa ay) 
Mont.—BOND LE.—On Aug. 31 $600 6% 6-10-yr. (opt.) building 
bonds were a wth. ye to the State Board of Ed. at Helena at par. Denom. 
$100. Date July 11912. Int. ann. in July. 

CUYAHOGA COUNTY (P. o: Veveland) K 5 OFFERING .— 

oposals will be received until .F. esennreene. Clerk 


~ ed public-comfort-station bonds, which are in 


of omad Commissioners, for ino Fata 4 6%. “cou 

$40,000 Warren R impt. assess. bonds. 1,000 
eac months from April 1 Adis hs en 1 ett inch” 2,000 

each six months from Oct. 1 1915 to Apr. 1 1920 l., and $3, 000 each six 


months from Oct. 1 1920 to Oct. 1 1922, 
13,177 sore Road impt. (county’s portion) amde. Denom. (1) $177, 
26) $500. Due $177 Apr. 1 1914, $500 each six montlis from 
Set. 1 1914 to Apr. 1 1920,incl. and $1,000 each six months from 

ae 1 1920 to Oct. 1 1923, ine 1. 

6,020 Ween. Munn & Triskitt Road mpt. assess. bonds. Denom. (1) 
$520, (11) $500. Due $520 sy 1 1913, $500 rg He = Apr. 1 
from 1914 to 1920 incl. and $1,000 on Apr. 1 1921 and 1 
29,801 Warren, Munn & Triskit t Road impt. (county's tion) bo 

Denom. (1) $801, (29) si, ,000. Due $801 Apr. 


nds. 
$i. 000 
each six =o from 1 1914 to Oct. 1 1918 Sy “aa $ 2.000 


each onths from April 1 1919 to Oct. 1 1923 incl. 

Auth. Secs. 204. 2295, 6912, 6012-1 and and 6913, Gen. Code. Date Oct. 1 
1912. Int. A. . at office of Cou Treas. Cert. check on a bank, other 
than the one m bid, for 1 < 7 bande bid for, payable to the County 
Treas., required. Bonds’ A be sel tld within 10 days from time of award. 
Purchaser to pay accrued in tional checks will not be received. 


DANVILLE, Boyle Conte, 
be held in November, itiss 


sewerage-system bonds. 

DAYTON, Ohio.—BONDS DEFEATED.—The propositions to issue 
$170,000 Whole loan and $900,000 water-works bonds failed to carry at the 
election held Sept. 3. The vote was 6,735 ‘‘for’’ to 7,678 “‘against”’ the 
former issue and 6,884 ‘“‘for’’ to 7,697 “‘against’’ the latter. 


DECATUR, Adams County, Ind.—BOND SALE.—On Sept. 


ete ee D ELECTION .—An election wil 
, to vote on the proposition to issue $18,000 


3 the 


$9,000 4%% coupon tax-free refunding bonds (V. 95, p. 561) were awarded 
to the Oid Adams Co. Bank of Decatur at par and interest. Due $1,000 
yearly Jan. 1 1914 to 1922, inclusive. 


DELAWARE, Delaware County, Ohio.—BOND SALE.—The New First 
Nat. Bank of Columbus was awarded, it is stated, for $18,623 (103.46), 
an issue of $18, ‘ 5% 5 k-yr. (aver.) street-impt. bonds. 


- An'ordinance'was passed Sept. 4 pte By for the issuance of $8,000 5% 
coup. Secor eg impt. bonds. Denom Date not later than Nov. i 
1912. Int. M. & S. at depository of By Sinking Fund. Due $1,000 yriy. 
on Sept. 1 from 1916 to 1923 incl. 


DELTA, Ruttee | County, Ohio.—BOND SALE.—On Sept. 2 the two 
issues of 44% bo aggregating on? 750 (V. 95, p. 497) were awarded 
to eye brick % Co. of Toledo. Bids were aiso received from Weil, 
Roth & Co. of Cincinati, the New First National Bank of Columbus and 
Otis Ps Hough of Cleveland. 


ETROIT, Mich-—-BONDS AWARDED IN PART.—On Sept. 10 
ae 000 of the $240, 000 4% 20-year coupon water tax-free bonds BY 95, 
. 561) were awarded to the Detroit Trust Co. at par, reports state. 


DEXT ER Stoddard a Sonny: Mo.—BOND SALE.—On Sept. 3 the 
ant 00 water-works 00 sewer 5% bonds (V. 95, p. 561) 755 

warded to the William ‘Compton Co. of St. Louis for $53,056 50 
(100. 106) for 20-year securities, optional one-half in 10 years and one- 
quarter In 15 years. hoyad bids Bn igal based on bonds due $500 yearly 


for 19 years and balance 
H ; Chic. eet 310 | Little & Hayes, St. Louis___$53,125 


arris Tr. & Sav. Bk., 
sennear SCHOOL DISTRICT NO. 1 (P. O. Dowagiac), 
FFERING .—Proposals will be received 


County, Mich.—B et ng 
time by C. E. Sweet, Sec. Board of Educ., for $8,000 4%% bonds. 
Oct. 15 1912. — $1,000 yearly Jan. 15 1914 to 1921, inel. 

debt, including this issue, $11,200. Assessed valuation, $3, 000,000. 


EAST CLEVELAND, Cuyahoga County, Ohio.—BONDS DEFEATED. 
—The election held Sept.3 esul in the defeat of the proposition to issue 
the $25,000 street bonds (Vv 95, p. 435). 


EAST pT BURGH. Allegheny County, 
Sept. 11 the $43,000 44% % s mpt. bonds (V. 95, p. 636) were award 
to Newburger, Weedesesn & ton of Philadelphia fas $43,751, m 
the price 101.7465. Other bids follow: 
J.S. & W.S. Kuhn, Chic_$43,652 31|}H.P. Taylor & Co., N. Y_$43,365 75 
O’Connor & Kahler, N.Y. 43, 575 > canamsya Nat. Bank, Pittsb _ 43,281 23 
L. Barnum & Co. _N » genet 510 40] > naee 

ue 


Denom. $500. Date July 1 1912. 
ELIZABETH, Union county. N. J.—BOND SALE.—The $393,000 
4%% 40-year coupon (with priv. of reg.) school bonds offered on Aug. 8 
(V. 95, p. 313) have been disposed of, it is reported, $90,000 to the State 
and the balance to private buyers. 


ELLIS COUNTY (P. O. Waxahachie), Tex.—-BONDS VOTED.—Re- 
ports state that an election held Aug. 10 resulted in favor of the question 
of ene $100,000 road-improvement bonds for the Ferris Dist. (V. 95; 
Dp. ) 
BOND OFFERING.—Proposals will be received until 2 p. m. Oct. 10 
by J. C. Lumpkins, Co. Judge, it is stated, for $171,000 5% road-impt. 
bonds. Int. semi-annual. 


rw 4 qo memuag County, N. Y.—BOND SALE.—On Aug. 31 the 
$75,000 4%% reg. school bonds (V. 95, p. 435) were awarded to Clark, 
Dodge & é3. of N. Y. at 101. 625, Other bids follow: 


a tee SALE .—On 





Farson, Son AO. en Riowdl H. Rollins & Sons, N. Y__101.146 
Adams & Co., N. Y.---.---- 101.4066 ongias Fenwick & Co. »N.Y.101.13 
A. B. Leach & Mi N. babe tic * Ferris & White, N. Y.. _.- _-_- 01.091 
Blodget & Co., N. Y..-.---- 101. John J. Hart, Albany______- 100.975 
Harris, Forbes & Co., N. Y_101 rte Kountze Bros., ok eae 100 .931 
Estabrook & Co., N. Y_...101.168 iJas. B. Magoffin, OR, SCE 100.90 


EL PASO COUNTY (P. O. El Paso), Tex.—BONDS DEFEATED.—The 
question of issuing the $150,000 5% 20-40-year (opt.) road-building bonds 
(V. 95, p. 498) failed to carry, it is reported, at the ‘election held Aug. 27. 


ESSEX COUNTY (P. O, Salem), Mass.—NOTE OFFERING .—Provosals 


: Denom. 

The genuineness and validity will be certified 
First Nat. Bank of Boston under the direction of Ropes, Gray & 
Gorham of Boston. 
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EUGENE, Lane County, Ore.—BON D SALE.—On Aug. 22 the $183,500 
30-yr. sewer-impt. bonds (V. 95, p. 435) were awarded, reportsgstate, to 
Bank of Chic. for $186,394 50 (101.57) and int. 


the Harris Trust & Sav. 
for 5s. ° ‘ 


- FARMINGTON, Whitman?County, Wash.—BOND ELECTION .—An 
pone amg ao be held Sept. 28 to vore on the question of issuing $10,000 
water bonds. 


FORREST COUNTY (P. O. Hattiesburg), Miss —BOND ELECTION 
PROPOSE D.— Local papers state that the Bd. of Supervisors has decided 
to submit to the voters the question of issuing the $50,000 5% road constr. 
bonds (V. 95, p. 435). 


- FORT BEND COUNTY! (P. O. Richmond), Tex.-—-BON D ELECTION .— 
A proposition to issue $175,000 road bonds will be submitted to a vote, it is 
sta , on Sept. 24. 


FORT LAUDERDALE, Dade County, Fla.—BON D OFFERING .—Pro- 
osals will be received until Oct. 12 for the $20,000 water-works-system, 
10,000 sewer-system and $10,000 (town’s portion) gig gt 6% 20-yr. 

bonds recently voted (V.95, p. 498). Cert. check for 10% of bid required. 


FORT SCOTT SCHOOL DISTRICT (P. O. Fort Scott), Bourdon County, 

Kans.—BOND SALE.—On Aug. 26 the $80,000 4% % building and equip- 
ment bonds (V. 95, p. 435) were awarded to Cooke, Holtz & Co. of Chicago 
for $80,111 and int. less $475 for expenses. Other bids follow: 
S.A. Kean & Co., Chicago_*$80,160|Commerce Trust Co., Kan.Cy.$78,000 
A. B. Leach & Co., Chic.__. 79,174|W.C. Stephenson & Co.,Top. 77,710 
Harris Tr. & Sav. Bk., Chic. 79,024) +--+: -:*' °° °°. tT 1°78 

* No certified check. «+ ++ :++:*-°:-* 


FRANKLIN COUNTY (P. O. Brookville), I 
Proposals will be received until 12 m. Sept. 27 by C. G. Reifel, County Aud., 
for $10,000 4% East Fork bridge bonds, reports state. Denom. $500. 
Date Sept.2 1912. Int.semi-ann. Due $500 each six months from June 1 
1913 to Dec. 1 1922, incl. Pe ee ae ee ee De 


- FREDERICKSTOWN, Madison County, Mo.—BONDS VOTED.—By 
a vote of 275 to 40, the question of issuing $12,000 municipal electric-light- 
plant-erection bonds carried, it is stated, at an election held Aug. 31. 


- FREEPORT, Armstrong County, Pa.—BONDS DEFEATED.—The 
election held Sept. 10 resulted in the defeat of the question of issuing the 
$10,000 borough-hall-construc. bonds (V. 95, p. 636). The vote was 105 
*“for’’ and 112 “‘against.’”’ 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Sept. 3 the 
$30,000 4%% 5.8-year (average) coupon Rawson Ave. (city’s portion) 
impt. bonds (V. 95, p. 435) were awarded to the First Nat. Bank of Cleve- 
land, reports state, at 102.466. 


GALION, Crawford County, Ohio.—BOND SALE.—On Sept. 9 the 
four issues of 4%% street-impt. assess. bonds, aggregating $45,500, 
(V. 95, p. 498) were awarded. reports state, to the Davies-Bertram Co. of 
Cin. for $46,934, making the price 103.15. 


GENOA, Ottawa County, Ohio.—BOND OFFERING.—Further details 
are at hand relative to the offering on Sept. 28 of the $3,500 5% coupon 
Sewer Dist. No. 1 sewer-constr. bonds (V. 95, p. 636). Proposals for these 
bonds will be received until 12 m. on that day by R. Uthoff, Village Clerk. 
Auth. Secs. 3639 to 3954, Incl., Gen. Code. Denom. $350. Date Sept. 1 
1912. Int. M. & S. at the Village Treasurer's office. Due $350 each six 
months from Sept. 1 1913 to March 1 1918, incl. Bonds to be delivered 
and paid for within 10 days from date of award. Certified check on a bank 
in Ottawa County for $300, payable to the Village Treasurer, required. 
Purchaser to pay accrued interest. 


GIBSON CITY, Ford County, Ill.—PRICE PAID FOR BONDS.—We 
are advised that the price paid for the $17,000 5% 1-9-year coupon paving 
bonds recently sold (V. 95, p. 636) was 96. 


GLENN COUNTY HIGH SCHOOL DISTRICT, Cal.—BOND SALE.— 
On Sept. 1 the $50,000 5% bidg. bonds offered on Aug. 27 (V. 95, p. 435) 
were, it is stated, awarded to the State Board of Control.- - -- += - 


ke GOLIAD INDErec CENT SCHOOL DISTRICT (P. O. Goliad), Goliad 
County, Tex.—BOND ELECTION PROPOSED .—An election will be held, 
it is stated, to determine whether or not this district shall issue $20,000 
building bonds. 


GREENFIELD, Dade County, Mo.—BOND ELECTION .—An election 
eo lag — Sept. 30, reports state, to vote on the question of issuing water- 
works bonds. 


GREENSBURG SCHOOL DISTRICT, Decatur County, Ind.—PUR- 
OHASER OF BON DS.—We are advised that the $65,000 high-school-bidg. 
bonds were awarded to the Third National Bank and not the Citizens’ 
gage 4 ve of Greensburg, as reported in one of the newspapers. (V. 

» D. ) 


*- HACKENSACK, Bergen County, N. J.—BOND SALE.—On Sept. 9 the 
$150,000 444% ap of gold coupon or reg. funding bonds (V. 95, p. 561) 
were awarded to the People’s Nat. Bank of Hackensack at 102.8 and 
int.—a basis of about 4.375%. 
R.M. Grant & Co. of N. Y. 


HAILEYVILLE, Winston County, Alaw—BONDS NOT SOLD.—No 
award has yet been made of the $20,000 5% 20-year coupon water-works 
ps eg tax-free bonds which this place has been offreing for sale (V. 95, 
p. . 

HAMILTON, Ohio.—BOND ELECTION .—Local papers state that the 
proposition to issue $200,000 city-hall bonds will be submitted to the voters 
at the November election. 


HAMILTON COUNTY (P. O. Hamilton), Tex.—BOND ELECTION 
PROPOSED .—Reports state that a petition is being circulated asking for 
an election to vote on the proposition to issue $10,000 road bonds. 


HANFORD, Kings County, Cal.—BOND ELECTION .—An ordinance 
has been passed, it is stated, calling for an election on Oct. 7 to vote on the 
question >f issuing $103,000 sewer and water-main bonds (V. 95, p. 637). 


HARDIN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING .—Pro- 
posals will be received until 12 m. Sept. 23 by E. J. Carey, County Aud., for 
$25,308 49 4%% refunding bonds. Auth. Sec. 5656, Gen. Code. Date 
Oct. 11912. Int. A. &O. Due on Oct. 1 as follows: $7,612 20 in 1915, 
$6,609 11 in 1916, $6,000 in 1917 and $5,087 18 in 1918. Certified check 
r cash on some Kenton bank for $500, payable to the Auditor, required. 


HARMAN, Lee County, Ill.—BONDS VOTED.—A favorable vote was 
cast on Sept. 2, it is stated, on a proposition to issue bonds to buiida 
water-works system. 


HARRIS COUNTY (P. O. Houston), Tex.—BOND ELECTION PRO- 
POSED .—It is reported that this county proposes to hold an election to 
begs ng the proposition to issue the $300,000 road and bridge bonds (V. 95, 
D. : 


HARRISON COUNTY (P. O. Gulfport), Miss.—BOND OFFERING .— 
Proposals will be received until Oct. 7 by F.S. Hewes, Clerk Board of Super- 
Mone is stated, for the $15,000 6% 25-year road-impt. bonds (V. 95, 
p. 128). 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), Cambria County, Pa. 
—BON D OF FERING.—Proposals will be received until 6 p. m. Sept. 17 
by the Secretary of the School Board for $17,500 5% coupon bonds. Due 
in 1942, optional aiter 2 years. 


HAVERSTRAW, Rockland County, N. Y.—BOND SALE.—The $10,000 
1-10-year (serial) coupon sewer bonds offered without success on Aug. 1 
(V.95, p.374) were purchased by the People’s Bank of Haverstraw as 4 4s. 


HERMOSA BEACH, Los Angeles County, Cal—BONDS NOT SOLD.— 


No award was made on Aug. 6 of the $60,000 6% munic 
effered on that day (V. 95, p. 313). $ 7o icpial wharf bonds 


HIGHTSTOWN, Mercer County, N. J—BOND OFFERING .—Proposals 
will be received until 8 p.m. Sept. 17 by F. V. Jemison, Borough Clerk, it is 


stated, for the $35,000 414% sewer and disposal plant bonds v , l 
(V. 95, p. 190). Interest annual. “ : - res Sars: } EOUNS PaReny 


HOOKER, Texas County, Okla—BOND OFFERING.—Proposals will 
be received until 2 p.m. Sept. 17 by A. L. Hilbert, Town Clerk, for $22,000 
water and electric-light-plant bonds. Cert. check for 5% of bid required. 


t+» HURON COUNTY: (P.'0. Norwalk), Ohio.—BON D SALE.—On Sept."9 
the $50,000 5% 7 -yr. (aver.) Coupon court-house bonds (V. 95, D. 498) 
were awarded to the Citizens’ Banking Co.of Norwalk at 107.33 and int. 


‘Other bids it aol $53.3 : 

53,390 00/C. E. Denison & Co., Clev.$53,066 60 
Weil, Roth & Co., Cin... 53,190 00| Hayden, Miller & Co., re ag te 00 
New First Nat. Bk., Col. 53,131 00|Seasongood & Mayer, Cin. 52,910 00 
First Nat. Bank, Cleve... 53,129 90| Prov. Sav. Bk.& Tr’ Go 
Stacy & Braun, Toledo... 53,100 00 


, ° . . ° ~ 


nd.— BOND OFFERING.— 


A bid of 100.88 was also received from 


Cincinnati " 52,735 00 


| 





INDEPENDENCE, St. Louis County, Mo.—BOND ELECTION.—An 
election will be held Sept. 23, reports state, to submit to the voters the ques- 
tion of issuing $40,000 bonds. 


JACKSON COUNTY (P. O. Pascagoula), Miss.—BIDS.—tThe bids 
received on Sept. 2 for the three issues of bonds, the sale of which was 
reported in V. 95, p. 637, were as follows: 

$5,000 $25,000 $15,000 
Issue. Issue. I 
Mayer, Depre © Walter, Cincinnati._.*$5,113 50 $25,563 75 
Tillotson & Wolcott Co., Cleveland.___. 5,00500 *25,801 50 
Spitzer, Rorick & Co., Toledo 5,105 25,642 50 

ell, Roth & Co., Cincinnati 25,250 00 

Wood 25,760 00 


,175 50 
,249 00 
,075 00 
in, McNear & Moore, Chicago--. 


* Successful bids. 


JEFFERSON COUNTY (P. 0. Birmingham), Ala.—BIDS REJECTED. 
—All bids received on Sept. 7 for the $100,000 4%% 50-yr. hospital gold 
bonds (V. 95, p. 499) were rejected. 


‘JONES COUNTY (P. O. Ellisville), Miss—BONDS PROPOSED.—Lo- 
cal papers state that a petition will be circulated asking the Board of Su- 
pervisors to float an issue of $200,000 highway-construction bonds. 


KEARNY, Buffalo County, Neb.—BOND SALE.—We are advised that 
7 Md = or of the %40,000 electric-light-plant bonds voted Feb. 14 
: ~~ i 


KENNETT, Dunklin County, Mo.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Sept. 17 by Sam’! G. Fisher, City Clerk, for $40,00 
water-works and $35,000 sewer 5% bonds. Denom. $500. Date Oct. 1 
1912. Int.A.&O. Due $2,000 in 10 years, $20,000 in 15 yrs. and $53,00 
in 20 P i Cert. check for $500, payable to the “‘City of Kennett,” re- 
quired. Purchastr to furnish blank bonds. 


KERSEY, Weld County, Colo.—BONDS DEFEATED .—The election 
held Sept. 3 resulted in the defeat of the $16,000 water-works-system bonds 
(V. 95, p. 499). The vote was 21 ‘‘for’’ to 32 ‘‘against.’’ 


LACKAWANNA, Erie County, N. Y.—BOND OF FERING.—Pro 
will be received until Oct. 7 , itis stated, by John J. Monaghan, City 
for $130,000 4%% 1-26-year (serial) street-impt. bonds. 
annual, Certified check for $5,000 required. 


LAMAR COUNTY (P. O. Paris), Tex.—BONDS VOTED.—tThe proposi- 
= sc nae $100,000 road bonds carried, it is stated, at the election held 
ug. ‘ 


LA SALLE, Niagara County, N. Y.—BOND SALE.—On Sept. 3 the 
$42,500 water bonds were awarded to Douglas Fenwick & Co. of N. Y. 
rot os ghey (100.023) and int. for 4.45s. Due $1,700 yrly. from 1917 
to nel. 


LAWRENCE COUNTY (P. O. Moulton), Ala.—BOND SALES.—Re- 
ports state that Z. D. Davis, Pres. of the Capital Nat. Bank of Mobile, 
purchased $50,000 5°% court-house-constr. bonds and that an issue of $25,- 
000 bridge-constr. bonds was purchased by J. C. Burns of Monticello. 


LAWRENCE COUNTY (P. O. Mt. Vernon), Mo.—BOND SALE.—This 
county disposed of $50,000 road bonds during August, we are advised. 


LEE COUNTY (P. O. Tupelo), Miss—BOND SALE.—On Sept. 3 the 
$100,000 5%% Road District No. 3 road bonds (V. 95, p. 499) were 
awarded to the People’s Bank & Trust Co. of Tupelo at 101.405 and ex- 
penses. Denom. $500. 


LIMESTONE COUNTY COMMON SCHOOL DISTRICTS, Texas.— 
BON DS REGISTERED .—On Sept. 4 the State Comptroller registered 
z a whe) ga dah (opt.) bonds of each of the following districts: Nos., 

, an . 


LOCKSBURG SPECIAL SCHOOL DISTRICT, Sevier County, Ark.— 
a wa ae en Son & Co. of Chicago purchased an issue of $15,000 
° onas. 


LONGVIEW, Gregg County, Texas.—BONDS REGISTERED.—On 
Sept. 7 $10,000 5% 20-40-yr. (opt.) sewer -extension bonds were registered 
by the State Comptroller. 


LOOKOUT SCHOOL DISTRICT, Modoc County, Cal.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Sept. 21 by S. W. Pepperdine, 
County Treas. (P. O. Alturas), for $4,450 7% bonds. 
and (10) $200. 


LOS PADILLAS SCHOOL DISTRICT NO. 6, Bernalillo County, N. Mex. 
BOND OFFERING.—Proposals will be received until 10 a. m. Sept. 21 
by M. Mandell, County Treas. (P. O. Old Albuquerque), for $2,000 6% 
10 20-yr. (opt.) bonds. Denom. $500. Date July 1 1912. Int. semi- 
annual at the County Treasurer's office. 


LOVINGTON, Moultrie County, Ill—BOND ELECTION.—An ordi- 
nance was passed on Sept. 2, it is stated, calling for an election on Oct. 4 
to vote on a proposition to issue $5,800 bonds to improve the municipal 
electric-light plant and water system and to extend the water mains. 


LOWELL, Middlesex County, Mass.—-BONE SALE.—On Sept. 9 
$22,000 4% 1-20-yr. (ser.) public-building bonds were awarded to E. H. 
Rollins & Sons of Boston at 101.416. 


Other bids follow: 
101.03{|Adams & Co., Boston 


Blodget & Co., Boston 
Date September 11912. Interest March and September. 


LOWVILLE, Lewis County, N. Y.—BOND ELECTION .—On Sept. 17 
the voters will decide the question of issuing $9,000 bridge-building bonds. 


MACOMB, McDonough County, Ill.—BOND SALE.—On Aug. 26 $10,- 
000 4%% refunding bonds were awarded to the Macomb Nat. Bank in Ma- 
comb at par and cost of opinion—‘‘about $10,075.’’ Denom. $1,000. 
Date Sept.11912. Int.M.&S8S. Due from 1915 to 1924. 


MACON, Ga.—BOND OFFERING.—Proposals will be received until 
12 m. Sept. 23 by the Board of Water Commrs., W. H. Fetner, Chairman, 
for $25,000 4%% coupon water-works bonds. Denom. $1,000. Date 
July 11911. InterestJ. & J. Due Jan. 11939. Cert. check for $500 re- 
quired. These securities are part of an issue of $900,000 bonds voted March 
18 1911 to purchase the plant of the Macon Gas, Light & Water Co., of 
which $825,000 has already been disposed of. V. 95, p. 562. 


MADISON COUNTY SCHOOL DISTRICT NO. 30 (P. O. Blaine), Mont. 
—BOND SALE.—tThe $1,200 6% building bonds offered on Aug. 31 were 
awarded on Sept. 2 to the State Board of Land Commissioners of Helena 
at par. Other bids follow: 

First National Bank of Barnesville, Ohio 
NEE EE 1 

Denom. $200. Date Oct. 11912. Int. ann. in Oct. 

opt. at any interest-paying period. 


MALDEN, Whitman County, Wash.—BONDS DEFEATED.—On Aug. 
24 the proposition to issue $17,500 water-works bonds was defeated. 


MANATEE COUNTY (P. 0. Bradentown), Fla.—BOND SALE.—An 
issue of $50,000 5% refunding school bonds was purchased by Farson, Son 
& Co. of Chicago. 


MANCHESTER, Hillsboro County, N. H.—BOND SALE.—On Sept. 9 
the $105,000 344% Ill-yr. (aver.) fire-alarm bonds (V. 95, p. 638) were 
awarded to the Stafford Sav. Bank in Dover at 97 and $35 premium. Other 
bids follow: 

E. H. Rollins & Sons, Boston_96.59 | Merrill, Oldham & Co., Boston.94.779 
N. W. Harris & Co., Inc., Bost.95.073 
Denomination $1,000. Interest M. & S. 


MANTUA TOWNSHIP SCHOOL DISTRICT, Gloucester County, N. J.— 
BOND SALE.—On Aug. 29 the $15,500 4%% coup. bidg. bonds (V. 95, 
p. 375) were awarded to the Woodbury Trust Co. in Woodbury at 100.25. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 14, Ariz.—BOND 
SALE .—An issue of $5,900 5% 20-yr. building bonds offered on July 22 
was awarded to the Valley Bank at Phoenix for $6,000, making the price 
101.696. Denom. $500. Date Aug.101912. Int. ann. in Aug. 


MARION TOWNSHIP (P.O. Marion) , Williamson County, I1l.—BONDS 
OFFERED BY BANKERS.—John Nickerson Jr. of St. Louis is offering to 
investors the $60,000 4% high-school district bonds (V. 94, p. 1642). 
Denom. $1,000. Date July 11912. Int. J. & J. at the Merchants-Laclede 
Nat. Bank of St. Louis. Due $4,000 yearly from 1915 to 1929. 


MAUMEE, Lucas County, Ohio.— BOND SALE.—On Sept. 9 the $41,800 
4%% 6-yr. (av.) street-impt. bonds (V. 95, p. 436) were awarded to Sidney 
Spitzer & Co. of Tol. for $42,466 (101.593) and int. Other bids follow: 
Otis & Co., Cleveland $42,745|Stacy & Braun, Toledo $42,415 
Hayden, Miller & Co., Clev. 42,489/|Spitzer, Rorick & Co., Tol... 42,152 
Weil, Roth & Co., Cin 42.431 


Is - 
lerk, 
Interest semi- 


Denom. (7) $350 


100.779 


$ 0 
Due Oct. 1 1917, 
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MERIDEN, Jefferson County, Kan.—BONDS VOTED.—At a recent 
election the guestion of issuing $5,000 city-hall and auditorium-erection 
bonds received a favorable vote, according to_reports. 


MAYVILLE, _cqutauaue County nate Y.—BOND SALE.—On Sept. 7 
16,000 cou x-free water-refunding bonds were awarded to Douglas 
enwick & Co. ae N. Y. for $16, O18 "G00 .093), int. and blank bonds for 

4.60s. Other bids follow: 

SE is Es oo dad bESOd 6 ccdwdvddsddicincandon 100.152 for 4.60s 

ae Gas. DOE. BE dk bene Boe conumedsescescence 100.018 for 5s 

ee Ses SEO BOE Hee bands Si Sb ddtedeeescune 100.012 for 5s 


C HENRY, Harrison County, Miss.—BOND OFFERING. .—According 
to po bien this place is offering for sale $2,000 bonds. - - 


MEDFORD, Jackson County, Ore.—BOND OFFERING .—Proposals 
will be received until 5 p. m. Sept. 27 by E. T. Foss, City Recorder, it is 
stated, for $20,000 5% 20-year bridge bonds (V . 95, p. 499). Interest 
semi-annual. Certified check for 5% ® required. 


MEDINA, Orleans County, N. y. —BOND SALE.—On Sept. 10 the 
$15,000 1- -5-yr. (ser.) tax-free paving bonds (V. 95, p. 562) were awarded 
tod ohn J. Hart of Albany at 100.15 and int. for 4 80s. Other bids follow: 

Union I TNs <i teiicninieeeian 6s Staudt als Saka dak bet dade sa on $15,025 00 for 5s 
es See Ge 0D, SUE BOlEnddadcc cétoaondocase ' 
Adams. & Co., N 4 bb «ne 
Harris, Forbes & 
MERCED FALLS SCHOOL, 
Counte. Cal.— BOND 
tion to issue $4,000 6% 


15, 017 00 for 4.90s 
15,007 65 for 4.90s 
DISTRICT (P. O. Merced Falis), Merced 
ED .—At an election held Aug. 14 the proposi- 
gen school house bonds carried by a vote of 18 to 2. 


MERCER COUNTY (P. 0. Celina), Ohio.—BOND OFFERING .—Pro- 
posals will be received until 10 a. m. Sept. 27 by J. L. Morrow, County 
Auditor, for $6,600 4%% coup. Shingledecker Road impt. bonds. De- 
nom. $600. Date Oct. 15 1912. Int. A. & O. at office of County Treas. 
Due $1,200 yearly on Oct. 15 from 1913 to 1917, incl., and $600 Oct. 15 

1918. Cash deposit of $100 required. 

Proposals will also be received at the same time for $15,000 4 4%% bridge 
bonds. Auth. Secs. 2434, 2435 and 2441, Gen. Code. Denom. $500 
Date Oct. 151912. Int. A. &O., beginning April 15 1913, payable at the 
County Treasury. Due $1,500 yrly. Oct. 1 from 1914 to 1923 incl. De- 
livery of bonds to be on Oct. 15 1912. Bids must be unconditional. A 
deposit of $100 required. Purchaser to pay accrued int. Bidders mest 
satisfy themselves of the legality of the bonds. . 


_BERIDIAN : SCHOOL DISTRICT (P. O. Meridian), Ada Rennie, dates, 


—We are advised that the $35, 000 building sons sesRNy 
vena 4 W. “05. 4 190) have been sold. 


MILTON, Cabell County, W. Va. —BOND SALE —On Sept. 9 the $10,- 
500 6% 5-30-yr. (opt.) coup. tax-free water-works bonds (V. 95, p. 499) 
were awarded to Ulen & Co. of Chicago for $10,639 (101.323) ‘and int. 
Other bids follow: 
FAL. Fuller & Co., Cleve....$10,626! H.C. Speer & Sons, Co. Chic_$10,515 
C.f{H. Coffin, Chicago_-.-.--- 10,606 | Farson, Son & Co., Chicago. 10,500 
First Nat. Bank, St. Mary... 10,605|Spitzer, Rorick & Co., aGeee 30, 500 
Hoehler & Cummings, Tol... 10, 555 

A bid was also received from S. A. Kean & Co. of Chicago. 


MILWAUKEE, Milwaukee County, Wis.—BOND OFFERING .—Pro- 
posals will be reoelv ed until2 p.m.Sept. 18 by L.M. Kotecki, Sec. to Public 
ebt Comm., for the following tax-free bonds: 
$320,000 4%, school bonds. Due $16,000 yearly on July 1 from 1913 to 
1932, inclusive. 
30,000 44% public-library bonds. 
1913 to 1932, inclusive. 


Due $1,500 yearly on July 1 from 


75,000 44%4% park bonds. Due $3,750 yearly on July 1 from 1913 to 
1932, inclusive. 
50,000 444% west sewer district bonds. Due $2,500 yearly on July 1 


from 1913 to 1932, inclusive. 
50,000 4% % south sewer district bonds. Due $2,500 yearly on July 1 
from 1913 to 1932, inclusive. 

Date July 1 1912. Int. semi-ann. at office of City Treasurer or at the 
city’s agent in N. Y. City. Cert. check for 1% of bonds, payable to the 
City Treas., required. Purchaser to pay accrued interest. Bids w be 
made on blank forms furnished by the city. 


- MINNEAPOLIS, Minn.—BIDS.—tThe other bids seine: on Sept. 5 
for the $25,000 20-yr. fire-dept. and $150,000 30-yr. park 4% coup. bonds 
awarded, as stated last week, to E. H. Rollins & Sons of Chicago at 97.16, 
were as follows: 
Merrill, Oldham & Co., Bost..96.729| Wm. R. Compton Co.,. St. L._.96.08 
Blodget & Co., Boston ea aaa 96.52 | Harris Tr. & Sav. Bk., Chic_..96.01 

BONDS TO BE OFFERED SHORTLY.—Local papers state that the 
City Comptroller has been directed to advertise for bids on an issue of $50,- 
000 Bassets’ Creek impt. bonds. 


'- NASHVILLE, Tenn.—BOND ELECTION.—Local papers state that 
€ propositions to issue $200,000 market-house-erection and $150,000 
street-impt. bonds will be submitted to a vote at the November election. 
NEBRASKA.—BONDS PURCHASED BY STATE.—tThe State has 
purchased the following bonds: 
Thirteen Issues, Aggregating $237,800, Purchased in July. 


$7,000 414% water bonds of Beatrice at par. Date Oct. 1 1910. Due 
Oct. 1 1930, opt. beginning Oct. 1915. 
18,000 5% funding bonds of Cambridge at par. Date Jan. 15 1912. 
-#.7 Due Jan. 15 1932, opt. beginning Jan. 15 1922. 
6,000 6% light bonds of Cedar Bluffs at par. Date July 24 1912. 
Fe. Due June 1 1932, opt. beginning June 1 1917. 
12,500 5% sewer bonds of Crawford at par. Date March 1 1912. 
ee Due March 1 1932, opt. beginning March 1 1917. 
4,500 5% light bonds of Curtis at os Date July 1 1912. Due 
er July 1 1932, opt. beginning July 1 1917. 
17,000 5% bonds of Eustis at par. Date July 1 1912. Due July 1 
wees 1932, opt. beginning July 1 1917. 
8,800 5% water of Hyannis at par. Date Jan. 11912. Due Janl. 
- + + - + 1932, opt. beginning Jan. 1 1917. 
50,000 44% school-bldg. bonds of Kearney School District at par. Date 
. Pert 15 1912. Due Feb. 15 1932, opt. beginning Feb. 15 
7,000 5% sewer bonds of Neligh at par ay eps 11911. Due 
Sept. 1 1921, opt. beginning Sept. 1916. 
70,000 5% water bonds of ty Platte on a 4 “4% basis. Date Oct. 1 
ey 1909. Due Oct. 1 1929, opt. beginning Oct. 1 1914. 
9,000 5% water bonds of Palisade at par. Date Aug. 15 1910. 
Due Aug. 15 1930, opt. beginning Aug. 15 1915. 
20,000 5% _ school-bidg. bonds of Platte County School Dist. No. 67 
on a4%% basis. Date July 11912. Due July 1 1927. 
8,000 5% water bonds of Rosalie at par. Date April 1 1912. Due 


April 1 1932, opt. beginning April 1 1917. 
i Five Issues, Aggregating $18,500, Purchased in August. 
$500 5%  school- bldg. bonds of Greeley County School Dist. 
7 on a5% basis. Date July 271912. Due Aug. 1 1922. 
1,000 5% school-bidg. bonds of Greeley County School Dist. No. 64 
ona5% basis. Date July 131912. Due Aug. 1 1922, opt. 
one bond yearly beginning 1914. 
school-bidg. bonds of Hayes County School Dist. No. 4 ona 
44% basis. Date April 1 1912. Due April 1 1922, opt. 
beginning April 1 1917. 

Date July 1 1932. 


No. 65 


2,000 5% 


*13,500 54% 
1,500 5% 


water bonds of Maywood on a 5% basis. 
Due July 1 1932, opt. beginning July 1 1917. 
pon gmy bidg. bonds of Scotts Bluff County School Dist. No. 10 
a a444% basis. Date July 151912. Due July 15 1922. 
The sale of iene bonds was previously reported in the ‘‘Chronicle.’ 

NEW BEDFORD, Mass.—BOND SALE.—On Sept. 9 the two issues 0 
ee tax-free bonds, aggregating $173,000 (V. 95, 562) were awarded to 

. W. Harris & Co. , Inc., of Boston at 101.16 an int. Other bids follow: 

. H#Rollins & Sons, Boston.101.076 Blake Bros. & Co., Boston. -100.443 
Biodget & Co., Boston__.._. 101.00 | Merrill, Oldham & Company, 
Estabrook & Co., Boston___.100.789 Boston ie Bisa Bi 8 ey ee 100.039 


The $150,000 issue is dated June 1 1912 and not July 1 1912 as we were 
at first advised. 


NEWBURG (P. O. Cleveland), Cuyahoga County, Ohio.—BONDS DE- 
FEATED,.—Cleveland papers state that the propositions to issue the $25,= 


000 water-main and $25,000 Seeine-nouse-S0nse. bends failed to carry at 
thefelection held Au 31 (V.*95, p. 437) / 


NEW CASTLE (OUNTY (P. © ¥ Imingt n) *"Del.—BOND OFFERING. 
oposals will be received until 1 Sept. 24 by D. Thompson, Chairman 


Finance Comm., for $105,000 4% gold coupon ighway-impt. bonds 
Denom. $1,000. Date July1111. Int. J. &u.a the Farmers’ Bank in 












W ilmington. 


July 1 1960 to 1964 incl rt. check for 2% of bonds bid for, payable 
to the City Treas., is required. Bonds will be certified as to genuineness 
by the Columbia-Knickerbocker Trust Co. of N. Y. and the legality ap- 
proved by Caldwell, Masslich & Reed of N. Y., whose opinion 7 ll be fur- 


— to the purchaser. Blank forms tor | bids will be furn ished on applica- 
on. 


NEWFANE, Niagara County, N. Y.—BOND SALE.—On Aug. 5 $8,000 
5% 5-10-yr. water-system bonds were awarded to local investors at par. 
Denom. $500. Int. A. & O. 


NEW LONDON, Henry County, lowa.—BOND SALE.—On Sept. 1 
the $2,000 5% electric-light-plant ‘bonds voted Aug. 12 (V. 95, D. 500) 
were awarded to N. S. Johnson at par. Denom. $500. Date Oct. 11912. 
Int. A. &O. Due $500 yearly from 1914 to 1917, incl. 


NORFOLK, Madison County, Neb.—BONDS DEFEATED.—The 
prepesen oe issue $10,000 waser “ponds was defeated at an election held 
eptember 


NORTH DAKOTA.—-BONDS PURCHASED BY STATE.—tThe follow- 
ing 4% bonds were purchased at par by the State: 
Nineteen Issues, Aggregating $160,800, Purchased in July. 


Due $10, on kee July 1 1952 to 1959 incl. and $5,000 yriy 


Name. Amount. Purpose. Date. Due. 
IR, fit $25,000 Water-works June 1 1912 June 1932 
Bisbee Special S. D_.__. 14,000 Fund. & bldg. June 10 1912 June 10 1932 
Brooklyn S. D. No. 78. 4,500 Building July 11912 July 1 1932 
Burke S. D. No. 29___. 1,000 Building July 11912 July 1 1932 
Englevale S. D. No. 14. 3,000 Building July 11912 July 1 1922 
SE ee a 4,000 Funding June 10 1912 June 10 1932 
I 6,500 Light July 11912 July 1 1925 
Hazel S. D. No. 44_... 5, "000 Building June 10 1912 June 10 1932 
Hunter S. D. No. 68__- 6, 000 Building June 10 1912 June 10 1932 
lowa S. D. No. “ fa 1,500 Building June 10 1912 June 10 1927 
Irvine S. D. No. 2. _-.-.- 6,000 Building June 10 1912 June 10 1932 
Kathryn School oe 3,000 Building June 10 1912 June 10 1932 
Mountain S.D.No. 24. 3,300 Building June 10 1912 June 10 1932 
NorthwestS.D.No.5.. 2,000 Funding June 10 1912 June 10 1932 
UG I or 8,000 Light June 11912 July 1 1917 
Pembina County. ...-- 40,000 Court-house June 11912 June 1 1932 
Royal S. D. No. 32__-- 600 Building Mch. 11912 Mch. 1 1922 
Sanborn S. D. No. 5__. 14,400 Building Apr. 30 1912 Apr. 30 1932 


ShallowLakeS.D.No.5_. 13,000 Building June 10 1912 June 10 1932 
Twenty-eight Issues, Aggregating $85,850, Purchased in August. 
No. 7 $1,200 Buil 1 


Adams S. D. Sake , ding July 111912 July 1932 
TD i ec tai a 4,000 Water-works Aug. 15 1912 Aug. 15 1932 
Bismarck SpecialS. D_. 10,000 Equipment July 151912 July 15 1932 
BlacktailS. D. No. 72- 1,400 Building Aug. 11912 Aug. 1 1922 
Cherry GroveS.D.No. 7_ 4,000 Building June 10 1912 June 10 1932 
Chilcot S. D. No. 27_.. 4,000 Building July 11912 July 1 1932 
DiezS.D.No. 45__.--- 5,000 Building July 151912 July 15 1932 
ES Os ee ee 3,000 Fundin Aug. 11912 Aug. 1 1922 
Forrest RiverS.D.No.68. 5,000 Refunding July 11912 July 1 1932 
Fort Rice S. D. No. 69- 700 Building July 25 1912 July 25 1932 
PUREED. cs ec Seco cae 3,000 Funding Aug. 11912 Aug. 1 1932 
Harmony S. D. No. 143 1,000 Funding June 10 1912 June 10 1932 
Hoiland School District. 8,000 Building July 11912 July 1 1922 
Lightning Creek No. 20 600 Funding July 25 1912 July 25 1932 
Longfellow S.D.No.20 1,000 Funding June 10 1912 June 10 1922 
ManvelS.D.No.48__. 3, 000 Building July 11912 July §1 1927 
Marshall S. D. No. 82_- i, 000 Building July 11912 July 1 1932 
Munster S. D. No. 5. _- 2.500 Building July 25 1912 July 25 1932 
Oakdale S. D. a cdi 800 Funding June 10 1912 June 10 1927 
Rose S. D. No. 9.._-_-- 1,000 Building July 11912 July 1 1932 
School District No: 95__ 1,600 Finishing Aug. 10 1912 Aug. 10 1932 
Stone Creek S. D. No.46 10,000 Building July 151912 July 15 1932 
TappenS.D.No.28__. 4,000 Building July 11913 July 1 1932 
Tioga S.D.No.15_____ 4,000 Funding July 11912 July 1 1932 
Twin Lake S. D. No. 66 550 Funding July 11912 July 1 1922 
Valley S. D. No. 57_.__. 1,000 Building July 151912 July 15 1932 
Willow Crk. S.D.No.6 1,500 Building June 10 1912 June 10 1932 
Wise S. D. No. 36__-.-_- 3,000 Building July 15 1912 July 15 1932 


NORTH DANSVILLE (Town) UNION FREE Laat pistaters nS. 2 1 
(P. O. Dansville), Livingston County, N. Y.— RING 

posals will be received until 2 p. m. Sept. 23 by ge teal ys gece von “Glenk 
Bd.of Ed.,for $32,000 44%% coup. bidg.bonds. Denom. $1,000. Date 
Oct.11912. Int. A. & O. atthe Importers’ & Traders’ Nat. Bank in N. Y. 
Due $2,000 yearly Oct. 1 from 1014 to 1929, inet. Cert. check beeen 57% of 
bonds bid for required. 


NORTH LEWISBURG SCHOOL DISTRICT. (P. O. No. Lewisburg) 
Champeign County, Ohio.—BOND OFFERING.—Proposals will re- 
ceived until 12 m. Sept. 21 by M. C. Gowey, Dist. Clerk, for $5, 000 5% 
add’l bidg. bonds. Auth. Sec. 7625, Gen. Code. Denom. $250. Date 
Oct. 11912. Int. A. &O. Due $250 each six months from April 1 1913 
to Oct. 11922. Purchaser to pay accrued interest. 


NORWICH TOWNSHIP tO DISTRICT (P. O. Norwich), Mus- 
kingum County, Ohio.— BON LE .—The $1,500 6% 1-3-yr. (ser. } coup. 


school bonds offered on J uly 20 v. 94, D- £781) were awarded to M. S. Pond 
of Somerset. 


- NORWOOD, Hamilton Canney. Ohio. —_BON D SALE atin ary 3 eo 
four issues of 4 46% 20-yr. bonds, aggregating $47,000 (V. 95, p. 375) were 
awarded, reports state, $20,000 street-repair and $20, 000 storm-sewer bonds 
to the Prov. Sav. Bank & Trust Co. of Cinc. at 106. 56, and the $5,000 auto- 
patrol and ambulance and $2,000 sewage-disposal-plant bonds to the Atlas 
Nat. Sank of Cinc. at 106.255 andjl106.2625,:respectively. 


ODELL SCHOOL DISTRICT (P. O. Odell), Gage County, Neb.—-BON D 


SALE. —The State Bank of Odell in Odell has been awar ed $2, 500. .bidg. 
bonds.: - * opt 


OKLAHOMA CITY, Okla.—NO BOND ELECTION .—We are advised 
that the reports stating that an election would be called to vote on the 


question of issuing $100,000 Grand Boulevard impt. bonds (V. 95, p. 315) 
are erroneous. 


OMAHA, Neb.—BOND ELECTION .—A vote will be taken_on Nov. 12 
it” is stated, on a proposition to issue}$50,000 park bonds. 


* ORANGE COUNTY*(P. O. Santa Ana), Cal.—BON D SALE.—On Sept. 5 
he $100, 000 bridge and $60,000 hos ital 5% bonds voted July 20 (V. 95, 
p. 315) were‘awarded, itis stated, to E..H. Rollins & Sons at 104.08. 


PORANGE COUNTY (P. O. Orange), Tex.—_-bOND ELECTION PRO- 
D.—An election will probably be called, it is reported, to vote on the 
cuemenealel issuing $20,000 road bonds.: ° 


OTTUMWA, Wapello County, lowa.—BONDS AUTHORIZED .—Local 
papers state that the Council passed a resolution on Sept. 4 providing for 
the issuance of $78,000 funding bonds 


PAGE COUNTY @. O. Clarinda), lowa.—BOND SALE.—On Sept. 10 
the $25,000 6% 8-year (av.) coup. Drain. Dist. No. 5 tax-free bonds 
(V. 95, p. 500) swere awardedjto the Western Securities Corp at 104.62.; od 


PALISADE SCHOOL Dts: KiccT (P. O. Palisade), Hitchcock County, 
Neb.—BOND SALE.—Local investors have been awarded at $5 premium 
an issue of school bonds, we are advised. 


PALMYRA, Marion County, Mo.—BOND OFFERING .—Proposals will 
be received until 7:30 p.m. ct. 3 by J. M. Sosey, City a for $6,000 
4%% light and tem dh bonds. Denom. $500. ate Aug. 1 1912. Int. 
F. & A. at office of the City Treas. Due Aug. 1 1922, opt. Aug. 1 1917 or 
Aug. 1 of any year thereafter. Cert. check for 5% of bid requ red. 


PASSAIC COUNTY (P. O. Paterson), N. J.— BOND SALE.—On Sept. 11 
the 2 issues of 44% 17-yr. coup. or reg. bridge bonds, aggregating $46,000 


+€ +e 638), were awarded, it is stated, to Rhoades & Co. of N. Y.a 


PECOS COUNTY (Fort Stockton) , Tex.—BON D SALE.—Farson, Son & 
Co. of Chicago purchased an issue of $73, 000 6% court-house and jail bonds. 


PELHAM MANOR, Westchester County, N. Y.—BOND SALE.—On 
Sept. 7 the $14,000 1ll-yr. (av.) reg. highway-impt. bonds (V. 95, p. 563) 
were awarded to Adams & Co. of N. Y. for $14,101 (100.72) and nt. for 
4 4%s—a basis of about 4.417%. Other bids follow: 

R. M. Grant & Co. (4.50s) _ $14, 050| Kountze Bros. (for 4.60s)_..$14,013 
Douglas Fenwick & Co. (4. sone 14,012) John J. Hart (for 4.60s)____- 14,007 
Curtis & Sanger (for 4.60s)__ 14, '032 Harris, Forbes & Co. (4.70s). 14,013 
Lobdell & Co. (for 4.60s)___. 14,032 Farson, Son & Co. (for 5s) - 14,000 

The above bidders are all from New York except John J. Hart, of Albany, 

Denomination $1,000. Date May 1 1912. 
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nty iu. —BOND SALE.—This city disposed of 
$20 PEORIA, Peoria on ’ 6, according to reports 


will he ee oe Weod icone ¥» Ohio —BOND OFFERING .—Proposals 
oo SBee td t. easten'sa1 3315 Eb Village Clerk, for the 
nds Fig do 


$15,000 Louisiana mpt. assess. bonds. Due $500 each six monte 
from April 1 1914 to Oct. 1 1918 incl., $500 April 1 and $1,000 Oct. 
in 1919 and dat i, B00 Oe ,000 Nae {81x mos. from April 1 1921 to Apr i 


1923 incl. and 
9,000 Indiana Ave. phos yt penn Due $500 Oct. 1 1914 and 1915 
and $500 each ix yo from April 1 1916 to Oct. 1 1923 incl. 
7,500 La. and Ind. Ave. impt. (village’s portion) bonds. Due $500 each 
six months from Oct. 1 1919 to Oct. 1 1922 and $1,000 each six 
months from April 1 1923 to Oct. 1 “924 incl. 
Denom. $500. Date Oct. 1.1912. Int. semi-ann. at the Village Treas. 
office. Cert. check on a bank in Perrysburg for 5% of bonds bid for, pay- 
able to the Treas., is required. 


PETERSBURG, Va.—BONDS AUTHORIZED.—An ordinance was 
PSone by the Common Council, reports state, providing for the issuance of 
300,000 44% 40-yr. permanent-public-impt. bonds. 


POPE COUNTY (P. O. Russellville), Ark.—BON D SALE.—An issue of 
$13,000 6% jail bonds was purchased by oar Son & Co. of Chicago. 


PORT CHESTER, Westchester County, NY Y.—BOND OFFERING.— 
Pro 8 will be received until 8 p ept. 19 by Chas. O. Derby, Vil. 
Clerk, for $16,000 4%% No. Regent St. impt. bonds. Auth. Chap. 517, 
La f 1899, and Chap. 28, Laws of 1906, as amended by Chap. 16, Laws 
of 1912. Denom. $1,000. Date Oct. 1 1912. Int. & O. at the First 
Nat. Bank, Port Chester. Due $1,000 yearly on Oct. 1 ‘from 1914 to 1929, 
incl. ert. check for 5% of bid, i, payable to the Vill. Treas., required. 

CERTIFICATE OFFERING. will also be received at the same 
time and place for $8,771 83 5% No. Regent St. impt. assess. certificates of 
indebtedness. Denom. $8,771 83. Date Oct. 1 1912. Int. A. & O. at 
First Nat. “Biek. Port Chester. Due Oct. 1 1917. opt. at any int. period. 
Cert. check for 5% of bid, payable to the Vil. Treas., required. 


PORTLAND, Ove. BON D OFFERING .—Proposals will be received un- 
3 1l a.m. =. © y A. L. Barbur, City Aud., for the following two issues of 
gold bonds, en LAR $565, 000: 
$3800 000 bridge bonds. Due Oct. 1 1942. 
250,000 park and boulevard a Due Oct. 1 1937. 

Denom. $1,000. Date Oct. 1 1912. Int. A. & O. at the City Treas. 
office or the fiscal agency in N. Y. Cert. check on a bank in Portland for 
5% of bonds bid for, payable to the Mayor, is required. Bids must be un- 
conditional except as to the legality of bonds. he $250,000 issue origi- 
nally advertised for sale Sept. 23 (V. 95, p. 500). 

BOND OF FERING.—Pro + aa? ~ will be received until 11 a. m. Sept. 23 
by A. L. Barbur, City Au for $165,184 6% 10-year municipal-impt. 
bonds, it is reported. Int. semi-annual. Cert. check for 5% required. 


PULLMAN, Whitman County, Wash.—BOND SALE.—The $11,000 
20-year gold water-refunding bonds offered on Sept. 5 (V. 95, p. 437) were 
purchased by E. H. Rollins & Sons of Denver at 102.545 for 5 4s—a basis 
of about 5.29%. 


PUTNAM COUNTY, N. Y¥Y.—BOND OFFERING .—Proposals will be 
received until 12 m. Sept. 25 by Edw. D. Stannard, County Treas. (P. O. 
Brewster), for $25,000 44% highway bonds. Int. F. & A. at the County 
Treas. office or at the First Nat. Bank of Brewster, in N. Y. exchange. 
Due $2,000 yrly. Aug. 1 from 1918 to 1929, inol. and $1,000 Aug. 1 1930. 
Bonds will be delivered on Oct. 1 1912. Cert. check for 2% of bonds 
required. 


The official notice of this bond offertng will be found among the advertise- 
ments elsewhere in this Department. 


RACINE, pace. County, Wis.—RESULT OF ELECTION.—At the 

——— held 3 the voters authorized theissuance of the $25,000 fire- 

atus Sanda by a vote of 1,956 to 1,313. The seeemee, ot pec the 

,000 cae te ge iain on bonds submitted on the same day (V.9 37) was 
efeated by a vote of 1,432 ‘‘for’’ to 1,685 ‘‘against."’ 


"REDLANDS, San Bernardino County. Cal.—BOND SALE.—On Sept. 4 
the $600,000 10-39-yr. (ser.) gold coupon municipal water-works- 
system der nds (V. 95, p. 437) were awarded to Torrance, Marshall 
& Co. of Los Angeles tN $617,552 (102.925)—a basis of about 4 4796 % 


pooh COUNTY (P. O. Refugio), Tex.—BOND ELECTION PRO- 
D.—lIt is stated that the question "of issuing $25,000 road bonds will 
no be anita to a vote, 


REMSEN. Oneida County, N. Y.—BOND SALE.—On Sept. 2 the $2,000 
-year (serial) reg. bomis (V. 95, p. 563) were awarded to R. G. Griffiths 
emsen at par for 4 %s. Other bids follow: 

$2,000 for 5s 


Roscue C. 2,000 far 5.475s 
John J. Hart, Al 2,001 for 6s 
RIDGEFIELD TOWNSHIP. Huron County, Ohio. —BOND OFFERING. 
—Proposals will be received until 12 m. Sept. 16 by J. C. Wilhelm, Clerk 
Bd. of Twp. Trustees (P. O. Monroeville), for 310, 000 (not $20,000 as at 
first reported) 5% coup. ‘Ridgefield Road Dist. road-impt. bonds. Auth. 
Secs. 7033 to 7052 incl., Gen. Code, also an election held Feb. 10. Denom. 
$500. Date Se t. 11912. Int. M. & S. at the Twp. Clerk's office. Due 
ten  yOnty 2 : from 1914 to 1930 incl., $500 Sept. 1 1930 and $500 
Sept. 1 1931. Bonds to be delivered and paid for within 10 
ae after award. An unconditional cert. check on a bank other than the 
one making the bid, for 5% of bonds bid for, payable to the Twp. Trustees, 
required. Purch. to pay accrued int. Bonded debt, including this issue, 
$33,000. Assessed val. $2,881,840. 


STER, N. Y.—NOTE SALE.—On Sept. 6 the $100,000 local 
$60, 060 park-impt. 8-months’ notes were awarded, $50,000 local 


OCH 
impt. an 
impt. to Folsom & Adams of N. Y. at 4.90% and int. and $50,000 local 


impt. and $60,000 park to the Monroe County Sav. Bank at 5%., 
$7 premium. 
Lee ae, 


int. and 


$160,012 for 5.10s 

Bonbright & §100,013 for 5.125s 
\ 60,011 fo 5.125s 

Bond & Goodwin, N. ¥ 160,007 for 5\%s 

BONDS NOT. SOLD.—No bids were received on an iO for the $1,- 
599,000 +o, 30-yr. reg. water-works-impt. bonds (V. 95, 563.) 

NOTES .—On Sept. 10 the two issues of 8-months Water-wrorks-san4. 
awd $165,000 (V. 95, p. 639) were awarded to Bonbrizht & 
Hibbard of Rochester, $115,000 for $115,019 and $50,000 for $50,008 at 
5.125% int. Other bids follow: 
er YF ee SB Re Ree ie ape 5.25% int. and $33 premium 
Rand: 4 .Goadete, Mo: Wa on dus ddsndnonndeee 5.45% int. and $7 premium 


NOTE OF FERING.—Proposals will be received until 2 p. m. Sept. 17 
by E. S. Osborne, City Comptroller, for $100,000 water-works-impt., 
$350,000 and $10, ‘000 local-impt. and $4,000 voting-machine purchase 
notes. All notes will be payable 4 months from Sept. 23 1912, except voting 
machine notes, which will be payable 8 months from Sept. 23 1912. They 
will be drawn with interest and made payable at the Union Trust Co. of 
N. Y. Bidder to designate rate of interest and denom., of notes. 


ROCHESTER, Beaver County, Pa.—BOND OFFERING .—Proposals will 
be received until Oct. 7, itis stated, by J. W. Doncaster, Boro Sec., for the 
$40,000 paving and sewer, $25, 000 funding and $15, 000 city-hall-bidg. 
4%% 15-yr. bonds voted July 30 (V. 95, p. 500.) 


ROCKCASTILE COUNTY (P. O. Mt. Vernon), Ky.—BOND ELECTION. 
—An election will be hed Oct. 26 (not Oct. as at first reported) to 
arts to the voters the question of issuing $100, 000 road bonds (V. 95, 


ROCK RIVER, Albany County, Wyo.—NEW BOND ELECTION .— 
Owing to several irregularities in the previous election, this place is to hold 
another election to submit to the voters the question of issuing the water- 
works-system bonds offered but not awarded on Aug. 6 (V. 95, p. 639). 


PA Shy jl nope County, afte. BOND SALE.—On Aug. 22 
o sew onds were awar o the Supreme Lodge, K 
Honor, of St. Louis at par. Denom. $500 and $1. 000 4 nlghis 9: 


RUSTON, Lincoln Parish, La.—BOND OFFERING .—Pro ] 
be received until 12 m. Oct. 4 by G. O. Thatcher, Pres. Board of Ed. — 
$15,000 5% Dubach Sch. Dist. No. 5 bonds. Denom. $500. Date Jan. 2 
1912. Int. J. &J. Cert. check for $250 is required. 


ST. CLAIRSVILLE SCHOOL DISTRICT, Belmont County, Ohio.— 
BONDS VOTED.—An election held recently resulted, it is stated, in favor 
of the proposition to issue $12,000 school bonds. The vote was 161 to 69. 


notes, artrega 








ST. JOH P, A ti .—NO BOND ELEC- 
TION AT PRESON ye TeepOets State Thee ued the Board oF Gonnty 
Comm ’rs rescinded the resolution pls for an election to vote on the issu- 


ance of $250,000 road-constr. and funding bonds. 


ST. MARY’S Ay ze County, Ohio.—BOND SALE. one Se . 20 the 
$46,000 Ag Se rot : refunding paving bonds (V. p, were 
awarded, it is ae A tot tis & Co. of “cleveland for $46,693 vite 5005) & int 


SALEM CONSOLIDATED SCHOOL DISTRICT, Covington County, 
Miss.—BOND ELECTION PROPOSED.—Reports state that the question 
of issuing $2, 500. building bonds will be submitted toa vote in the near future. 


SAN MATEO FCHOOL, DISTRICT, San Mateo County, Cal.—NO BOND 
ELECTI —We are advised that the election held Aug. 30 was on the: 
question of levying a special tax and not for the issuance of bonds (V. 95, 
p 


SANTA MARIA, Santa Barbara County, Cal.—BOND OFFERING.— 

Proposals will be received until 7 p. m. Sept. 16 for $25,000 impt. bonds, 
according to reports. 

cap TOGA & SCHOOL DISTRICT (P. O. Saratoga), Santa Clara rounty, 

.—By a vote of 97 to 4 2 the question of issu 

$3,000 5% Btaanirohese and building bonds carxied at the election n hen 
Sept 3. Due $300 yerly for 10 years 

SEATTLE, Wash.—BOND SALE.—During the month of July this city 
disposed of $12, 420 81 7% special impt. assessment bonds. Date July 8 
1912. Due July 12 1917, opt. after 1 year. There were no sales of this 
class of bonds in August. 


SEBASTIAN COUNTY, Ark.—BOND SALE.—An issue of $196,000 5% 
court-house bonds was purchased by Farson, Son & Co. of Chicago. 


SENATOBIA CREEK DRAINAG: DISTRICT (P. O. Senatobia), Tate 
unty, iss.—BO —Proposals will be received. until 
1 by W. E. Still, Soy ne O10. 000 5% 20-yr. coup. bonds. Date 
April 1 1911. These bonds were offered without success on Aug. 1 (V. 95, 
p 


SMITHLAND, Woodbury County, lowa.—BONDS VOTED.—Reports 
state that an election held Aug. 26 resulted in favor of the question of 
issuing bonds for a water-works system. 


SURINGFIELD, anak County. Ohio.—_BOND OFFERING .—Proposals 

will be received until 8 p.m. 8 by E. D. Seggerson, Clerk of Council, for 

the following 4 4% bonds: 

$25,026 47 (city’s portion) street-impt. bonds. Denom. (24) $1,000 and 
(1) $1,026 47. Due $5,000 on Sept. 1 in 1927, 1928, 1929 and 

1930 and $5,026 47 Sept. 1 1931. 

18,443 80 coup. Mill Run Impt. bonds. (17) $1,000 and (1) 

1,443 80. Due Sept. 1 1935. 

Date Sept 11912. Int. M. & S. at City Treas. office. Cert. 

5% of bons bid for is required. 


STANTON we DISTRICT (P. O. Stanton), Montgomery County 
lowa.—BOND SALE.—The First Nat. Bank of Stanton has purchas ‘a 
issue of $7,500 Tas. : 


othe oe COUNTY SCHOOL DISTRICT NO. 154, WASH.—BOND 
LE.—On Aug. 17 $13,800 (not $5,500, as at first reported) 1-20-year 
Goon “xy bldg. bonds were awarded to the State ‘a Washington at par for 5 \s. 


SUMPTER COUNTY (P. O. Sumpter), So. Caro.—BOND OFFERING. 
Proposals will be received until 12 m. Oct. 1 by .J R. Sumpter, Clerk Co. 
Comm'rs, for $10, 000 4%% 20-yr. road-impt. bonds. Denom. $1,000. 
Date not later than Nov. 1 1912. Int. ann. 


SUNBURY, Delaware County, Ohio.—BOND SALE.—On Sept. 9 the 
following premiums were offered for the 3 issues of 5% assess. bonds, aggre- 
gating $18,230 (V. 95, p. 501): 

$11,800 $1,880 34,550 


Denom. 


check for 


New First National Bank, Columbus 

Barto, Scott & Co., Columbus 

Hayden Miller & Co., Cleveland 

Davies-Bertram Co., Cincinnati (for all issues) — . 

Spitzer, Rorick & & Go., Toledo (for $16,350)__-_- 
° Successful bids. 


TACOMA, Wash.—BOND SALE.—This city during August tssued the 
following 71% special impt. aapetgnant bonds, aggregating $15,884 10. 


urpose— Dat Due. 
Aug. 28 1912 Aug. 28 1922, opt. at any time 


Pur 
$10. 1395 an Paving 
5,488 25 Grading Aug. 28 1917 Aug. 28 1917, opt. atany time 


PP fk COUNTY SCHOOL DISTRICT NO. 24, Wash. — pane 
RRED.—The sale of the $3,000 bonds advertised for Sept, 3 
was s lehtered. we are ad , as it was ‘found that the proceedings were 
rregular. 


TIFFIN, Seneca County, Ohio.—BOND Cs -—On Sept. 10 the four 
issues of 4% bonds, gregating $29,400 ( 438), were awarded to 


95, 
— | re Nat. Bank in Tiffin for $20; 500 100. 34) and int., reports 
Ss : 


TIPTON, Tipton County, Ind.—BONDS A UTHORIZED.—It Is reported 
that the City Council passed an ordinance providing for the issuance of 
$5. +4 bonds for the consolidation of the water-works and electric-light 
plants 


ee EDO Ohio. —BOND OFFERING.—Proposals will be received until 
7:3 . Oct. 16 by J. G. Lynch, City Aud., it Is stated, for the $165,000 
4%, is 4. camel (ay) street and sewer-impt. (elty’ 8 portion) bonds (V. 95, 
. 192). Int. semi-annual. Cert. check for 5% required. 


” TONKAWA. Kay County, Okla.—BOND SALE.—The $20,000 6% 
water-works-system bonds voted recently (V. 95, p. 501) were purchased 
by Hoehler & Cummings of Toledo. 


T ENTON yntoN ae SCHOOL DISTRICT NO. 3, Oneida County. 


thiacm will be received until 7 p. 
Sept. "23 — ene od. of Ed. (P. rine pe for 5% bonds aggregating 
$3,000, consisting of two issues = $1,500 each. Denom. $50 Date 
Oct. 11912. Int. ann. at Utica Trust Py Deposit Co.'s Bank of “Utes to 
the holder thereof in New York exchange. Purchaser will be required to 
deposit, with its bids, cash, certified check or bank draft for 10% of bonds 
and pay the balance with acerued interest when bonds are delivered. 


TUSCARAWAS COUNTY (P. O. Canal Dover), Ohio.—BOND OFFER- 
ING .—Pro will be received until Sept. 30, it is stated, by A. A. Han- 


ner, County Aud., for $12,000 44%% 6\%- ah (av.) road-impt. bonds. Int. 
semi-ann. Cert. check for 10% require 


UHRICHSVILLE, Tuscarawas County. Ohio.--BOND OFFERING.— 


2,200 5% 


$2,400 5% est Bank St. sewer bonds. Denom. 
early on Sept. 1 from 1913 to 1916, incl. Certified check 
$875. Due $875 
years on Sept. 1 from 1913 to 1922, incl. 
for $300 required. 
Certified check 
for $150 required. 
Auth. Secs. 3916, 3917 and 3918, Gen. Code. Date Sept. 11912. Int. 
chaser to pay accrued interest. 
Pe ot SITY CITY HOOL OraT Ric AF 2. ind. Stat. St., Louis), 
‘De 
awarded to the Mississippi Valley Trust Co. of St. Louis for "$60, 005 (100.- 
008) and interest. Bids were also received from the Wm. R. Compton 
La.—BOND OFFERING .—This district is onerine, for sale the $142,000 5% 
Sub-District No. 1 drainage bonds (V. 95, p. 501). Denom. (78) 500 
1926; $3,500 in 1927, 1928 and 1929; $4,000 in 1930 and 1931: 
1932 tad 1933; $5,000 from 1934 to 1937 incl.; $6,000 from 1938 “ts 1941 





Proposals will be received until 12 m. Oct. i by H. O. Snyder, Village Clerk, 
or $200 required. 
Certified check 
So. Uhrich St. impt. bonds. Denom 
M. &S. at office of Village Treas. Certified checks, payable to the Village 
Louis nty, Mo.—B 5 the $60,000 4 4% 
Co. and S. A. Kean & Co., Chicago. 
(130) $100 and (90) $1,000. Int. semi-ann. Due $2,000 in 1917, 10n8 
incl.; $7,000 in 1942, 1943 and 1944; $8,000 in ‘1945 and 1946, and $9,000 


for the following coupon bonds: 

$600. Due $600 
8,750 4%% No. Uhrich St. impt. bonds. Denom. 

$220. Due $220 

saa on Sept. 1 from 1913 to 1922, incl. 
Treas. Bonds to be delivered within 10 days from time of award. Pur- 
10-20-year (opt.) hg Rite soe Ag Aer, butiding 2 oe (V. 95 438) were 
UPPER TERREBONNE DRAINAGE DISTRICT, Terrebonne Parish, 

1919 and 1920; $2,500 in 1921, 1922 and 1923: $3,000 in 1924, 1925 
in 1947. O. W. Crawford, 411 Audubon Bidg.; New Orleans, is fiscal agent 
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$49. Fy ¢: A Sov ee was purchased by Farson, Son & Co. of Chicago. 


UTICA, N. Y.—BONDS AUTHORIZED ot Sept. 10 ordinances were 

, ee for the issuance of $10,000 Lincoln Ave. ar | py 

P10, hase and East Utica public bath building, $20,000 sewer- 
Ls yond 7. 7200 1 Ballou Creek culvert-ext. bonds, according to reports. 


VENTNOR CITY (P, O.. Atlantic City), Atlantic County, N. J.—BOND 
OF FERING.—Proposals be received until 8 p. m. Sept. 18 for $10,000 
5% 30-year water and b..—3 bonds. Date Aug. 1 “1912. Certified check 
for 2% wt bid, payable to R. W. Bertlett, City Treasurer, is required. 


gee aTON. —BONDS NOT SOLD.—No bids were received on 
Sept. 


1, it is stated, for the $920,000 4% coup. refunding and Temple of 
Justice bonds offered on that day (V. 95, p. 193). 


WASHINGTON Y, Fayette County, Ohio.— BOND OFFERING .—Propos- 

will be received until 12 m. Oct. 9 by G. M. Pine, City Aud., for the $5,- 
000 4%% coup. street-impt. bonds (V. 95, p. 316). Auth. Sec. 3939, Gen. 
Code. Denom.$500. DateSept.11912. Int.ann. Due $500 yearly on 
Sept. 1 from 1912 to 1921, incl. Cert. check for 2% of bonds bid for, paya- 
ble to the City Treas., required. Bonds to be delivered within 10 days 
from time of award. Pur to pay accrued interest. 


WATERVILLE, Kennebec County, Me.—BOND OFFERING .—Pro- 
poe will be received until 12 m. Sept. 16 by H. B. Crosby, City o. : 
or $20,000 4% coup. fundin bonds. Date Sept. 1 1912, nt. M. & Ss. 

the Old Colony Trust Co., Boston. Due Sept. 1 1932. Bonds will be 
certified as to genuineness by the Old Colony Trust Co., which will further 


certify that in the opinion of Ropes, Gray & Gorham this issue is a valid 
obligation of the city. 


WAYNE COUNTY (P. 0. Wooster), ob. o tu D SALE.—On Sept. 9 
the $17,000 4%% ditch-impt. bonds . 95 501) were awarded, it is 


stated, ,%0 the New First Nat. Bank of Col. for $17,354, making the price 


SOP eu NGTON. Sumner County, Kan.—BOND ELECTION RE- 

DED.—We are advised that the ‘election which was to have been held 

Sen “yi 3 to vote on the question of issuing $175,000 water-works-system 
bonds (V. 95, p. 253) was called off for the a on 


WEST MILWAUKEE (P. O. Milwaukee), Wis.—-BOND SALE.—On 
7s une 11 $28,000 5% sewer bonds were seertel. we have just been advised, 

to Bolger, Mosser & Willaman of nn for $28,510 50, making the price 
101.823. Denom. $100. Date March 1 1912. Int. M. & S. Due part 
yearly from 1914 to 1931 incl. 


WEST POINT, Cuming County, Neb.—-BOND ELECTION .—An election 
= be held Sept. 17, it is stated, to decide whether or not this city shall 
issue $14,000 spernrndie-tarabemn-enxGeeaton bonds. 


WEST SPRINGFIELD, Mass.--BOND OFFERING .—Proposals will be 
received until 8:30 p. m. Sept. 18, it Is 708 > by F. H. Sibley, Town 
Treas., for the $40,000 4% school bonds (V. 95, 253). Denom. $1,000. 
Date Aug. 11912. Due 2,000 yearly from 1913. to 1932 inclusive. 


WINNSBORO, Wood County, Tex.—BOND SALE.—On Aug. 21 the 
$23,000 5% 20-40- a ath caps. het te bonds voted July 11 (V. 95, p. 


193) were awarde A. Wood of Dallas at par. Denom. $1 000. 
Date Aug. 1 1912. Int. F. A. ” ’ 


WINSLOW SCHOOL DISTRICT (P.O, Winslow) , Jefferson County, Pa. 


—BOND ELECTION .—An election will be held Sept. 27, it is seaaee, to 


yone the aaniniens of issuing bonds to. erect a school building at Blue 
nchor 


(P. O. Gilmer), Teg. BORD SALE.—An issue of 








OOD COUNTY (P. 0. Quitman), Tex.—BOND ELECTION PRO- 
POSED .—The —t of submitting to a vote the issuance of the $120,000 
road and bridge bonds (V. 95, p. 640) is being agitated, according to reports. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 3, Wash.—BOND SALE. 
—On Aug. 31 the $3,500 1-20-yr. (opt.) coup. bldg. bonds (V. 95, p. 439) 
were awarded to the ‘State of Wash. at par or ¥ 4s. A bid of $3, 450 for 
6% bonds, to be dated Aug. 1 1912, was received from the Municipal Bond 
& Stock Exchange of Chicago. 


YALE, St. Clals 6 p.m. Bopt Mick, rf | OFFERING .—Proposals will be 
received until 8:3 by F. T. Palmer, City Clerk, for $10,000 
4%% 15-year coup. Sg at < Ah ML to bonds i . 
Auth. Secs. 3247 to 3257 incl., Comp. Laws of 1897. . 11912. 
Int. semi-ann. at the First Nat. Bank in Yale. Cert. check for $500, pay- 
able to the City Clerk, required. Purchaser to furnish blank bonds. 
Bonded debt, incl. this issue, $23,000. No floating debt. 


Assess. val. 
ee 000. Official circular states that the city has never defaulted.@° J 
LO COUNTY (P. 0. Woodland), Cal.—BOND OFFERING.—Pro- 


Fa eu be received until Sept. 25, it is stated, by the Co. Treas. for $450, 
00 6% Reclamation Dist. No. 900 bonds. Denom. $1,000. Int. semi-ann. 











Canada, its Provinces and Municipalities. 
BEADWORTH, Sask.—DEBENT URE SALE.—An issue of $500 bonds 
was purch by Nay & James of Regina, according to reports. 


NTY (P. O. Ottawa), Ont.—DEBENT URE SALE.— 
The SAD See | nN By La offered on Aug. 20 (V. 95, p. 440) were awarded 


to the Ontario Securities Co., Ltd., of Toronto at 100. 685 and int. Other 

bids follow: 

Wood, Gundy & Co., Tor... -Oa>s 063|W.A. McKenzie, Toronto. -..$19,821 
Geo. A. Stimson & Co., Tor. 20,026| Goldman & Co., Toronto.... 19,806 

Seah OF CUER WR. cc ccccscesa 20,000 





CLINTON, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived at any time for $2,000 4 % % coup. road debentures. Denom., $500. 
Int.ann. DueJuly 1 1932. D.L. Macpherson is Treas 


COLLINGWOOD, Ont.—-NO DEBENTURE ELECTION. —We are ad- 
vised that the newspaper reports stating an election would be held Sept. 11 
to vote on the issuance of $15,000 bridge debentures (V. 95, p. 377) were 
erroneous. 


CUDWORTH Sask, —DEBENTURE OFFERING.—Proposals will be 
received ntl Oct. 1 by F. G. Exel, Sec.-Treas., for $7,000 6% 15-yr. 
impt. debentures. 


DUCK LAKE, Sask.—DEBENT URE SALE.—On Aug. 31 the two is- 
sues of 54% 20-installment debentures, aggregating $10,000 (V. 95, p. 
440) were awarded to Wood, Gundy & Co. of Toronto, reports state. 


DUNCAN, B. C.—LOANS VOTED.—An election held recently resulted 
in favor, it is stated, of by-laws providing for the following loans: $25,000 
for water-works-system, $15,000 for a school and $65,000 for electric-light 
and power purposes. 


ENDERBY, B. C.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 7:30 p. m. Oct. 11 by G. Rosoman, City Clerk, for $24,000 6% 
30-year school de entures. Interest semi-annual. 


GRAND FORKS, B. C.—LOAN VOTED.—A by-law providing for a loan 
of $5,000 for a public school was sanctioned by the burgesses. 


GRAYSON, Sask.—DEBENTURE SALE.—It is reported that $3,000 
debentures were purchased by Nay & James of Regina. 

















NEW LOANS. ue NEW LOANS BOND CALL. 
$10,000 $25,000 PARIS, TEXAS 
Town of Conrad, Montana,|Putnam County, New York, BOND CALL. 


SEWER BONDS 


Notice is hereby given | ey the Town Council o 
the Town of Conrad, e State of Montana, 
that the sewer bonds - said town in the sum 
of $10,000 00, bearing interest at six (6) per cent 
per annum, interest pe semi-annually on 
the first of January and first of July in each year, 
will be offered for sale at public auction to the 
bidder offering the highest price therefor, at the 
Council Chambers of the Town of Conrad, in the 
Town of Conrad, County of Teton and State of 
Montana, on the 21ST DAY OF OCTOBER, 
A.D. 1912, at the hour of seven o'clock p. m. of 
that my A 

ante ouncil reserves the right to reject all or 

bids or offers of purchase. 
he principal of said bonds to be Peto in 

twenty years from the date hereof, and $2,000 00 
redeemable in ten years, $3,000 00 redeemable in 
fifteen yeas from the date thereof, at the option 
of the Town Council. All tenders ~— or offers 
to purchase to be addressed to R. Ferguson, 
Mayor, and a certified check for not less than 
$100 00 to accomp pony each bid to insure good 
faith on behalf of the bidder. 


Dated at Conrad, Montana, this 5th day of 
September, 1912. 


Bonds will be 


of February and August. 


of Brewster, N. 


Brewster, N. Y., 
September 5, 1912. 


HIGHWAY BONDS 


Sealed bids will be received b 
up to 12 o’clock noon, SEPTEMBER 265, 1913. for 
the purchase of $25,000 County Highway Bonds 
to be issued by the County of Putnam, New York. 

pay yable $2,000 on the first ve 
of August in each year from 1918 to 1929, bot 
inclusive,and $1,000 on the first day of August, 
1930, and will bear interest at four and one-half 
per cent, payable semi-annually on the first days 


Principal and interest payable at the office of 
the County Treasurer or at the First National Bank 
Y., in New York exchange. 
All bids must be accompanied by a certified 
check for Two Per Cent of the total amount of the 


ue. 
The right is reserved to reject an 
Bonds will de delivered on October 1, 1912. 
EDWARD D. STANNARD, 
County Treasurer of Putnam County, 


The city of Paris, Texas, hereby exercises its 
tion to call in for cancellation Water Works 
onds, Second Series. These bonds bear in- 
® per annum, payable semi-annually 
on the — "day of January and July, are dated 
October 15, 1887, optional October 15, 1912. 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National Bank for 2 gig 
The numbers of said bonds begin with 61 and 
run to and include = 

ED. H. McCUISTION, Mayor. 


the undersigned 





City of New Orleans, La. 
BOND CALL 


Pubiic notice is hereby given, under the 
rovisions of Act 56 of 1908 of the Acts of Louis- 
ana, that the following Public Improvements 
Certificates of the city of New Orleans will be 
paid at this office on the ist day of October, 
1912, with interest to said date, 


and all bids. 








ARTHUR D. JOHNSON 


own Clerk. 
By order of the Town Council. 
September 5, 1912. 








HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 


Toledo, 0, 


$50,000 
OITY OF DOUGLAS, GEORGIA, 
30-Year 5% Bonds 
104.75 and Interest. 


STACY & BRAUN 


Issue of 1912—-Series y We umbers 1 to 152 
Issue of 1912—Series B—Number 1 
Issue of 1912—-Series C—Numbers 1 and 2 
All numbers inclusive. 
CHARLES R. KENNEDY, 
City Comptroller. 








"Yielding 4.70%. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 


Cincinnati, 0. 





SECURITIES 





F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


EDWIN R. CASE 


65 Wall Street 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


80 PINE STREET, NEW YORK 
STATE, CITY & RAILROAD BONDS 





The Govetnment Accountan 

P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 

OFFICIAL ORGAN OF THE ASSOCIATION OF 

AMERICAN GOVERNMENT ACCOUNTANTS 


- New York 






A MONTHLY MAGAZINE OF INTEREST TO 





NEW JERSEY SECURITIES 
No better State No better Seourities 


16 EXCHANGE PLACE 
Tels. 751 and 752 





JERSEY CITY 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


ACCOUNTING AND FINANCIAL OFFICERS 


OF MUNICIPALITIES, BANKS, RAILWAYS 
one PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 
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light debentures, reports state. 








ceived until Oc by J. G. H 
skating and iat rink debentures. 


JOSLIN SCHOOL DISTRICT, 























PANGOOR. SCH 
FERING .—Proposa 
for $1,500 10-installment debentures. 























the 4 issues of 4 
eae ,000 10-yr. 

















sion and trunk line. 


att A Be RR 


MUNICIPALITY OP), 
PROP 


school bonds sired on Sept. 12 
Savings Bank at 92.375. 


$100,000 4 


oan of $10,000 for street improvement. 


= 
ditional stock in the 
se a vote. 


of the year. 


received until Oct. 1 by D. R. 
sidewalk 5% debentures (V. 95, 


principal and interest. Debenture debt, $2,700. 


HUMBOLDT, Sask.—DEBENTURES VOTED.—The election held 
recently resulted in favor of the proposition to issue the $30,000 electric- 


IMPERIAL, ( QEDEN TURE OFFERING .—Proposals will be re- 
obman, Sec.-Treas., for $6,000 6% 15-yr. 


Man.—DEBENTURE SALE.—Nay & 
James of Regina purchased an issue of $2,400 debentures, it is stated. 


L DISTRICT NO. 220, Alta.—DEBENTURE OF- 
will be received at any time by R. Conn, Sec.-Treas., 


LETHBRIDGE, Alta.—-DEBENTURES AWARDED IN PART.—Of 
% coup. debentures, aggregating $753,000 (V.95, p. 254), 
ebentures were awarded to Wood, Gundy & Co. of Toronto 


LINDSAY, Ont.—LOAN ELECTION .—tThe burgesses will vote on 
Sept. 24, it is reported, on a by-law providing for a loan of $12,000 as a 
bonus to J. A. Fitzsimmons, for purchase of a site for a new industry. 


MACLEOD, Alta.—LOANS VOTED.—A favorable vote was cast re- 
cently on by-laws providing for loans of $81,000 for an incinerating plant, 
$50,000 for sewerage-disposal plant and $36, 000 for sewerage-system-exten- 


Man.—LOAN ELECTION 
rts state that a by-law providing for a loan of $30,000 
for coed § aoumetene will be submitted to the rate-payers in December. 


Feo aye PROTESTANT SCHOOL DISTRICT, Que.—BONDS 

RT .— Dispatches state that of the $500,000 4% 30-year 
2 (V. 95, p. 440), $60,000 were purchased 
for the Sinking Fund at par and $100, 000 by the Montreal City & District 


NEEPAWA, Man.—DEBENTURE OFFERING.—Proposals will be 
received until Sept. 22, it is stated, by J. W. Bradley, 
% water-works and sewer debentures. 


ec.-Treas., for 


A like issue of deben- 


tures was offered for sale on Aug. 30 (V. 95, p. 502). 


NEW HAMBURG, Ont.—LOAN ELECTION PROPOSED.—tThe bur- 
— will vote in the near future, it is stated on a by-law providing for a 


D 


NEWMARKET, Ont.—DEBENTURE SALE.—On Aug. 28 the $28,000 
5% 30-yr. gold coup. school debentures (V. 95, p. 440) were awarded to 
Wood, Gundy & Co. of Toronto, according to reports. 


NORTH VANCOUVER, B. C.—LOAN ELECTION PROPOSED.—It is 
rted that a by-law B bens for a loan of $50,000 for the purchase of 
rrard Inlet Tunnel & Bridge Co. will be submitted 


ate Sept. 1 1912. 


PARKHILL, Ont.—DEBENTURES NOT TO BE ISSUED AT PRES- 
ENT .—We are advised that the $25,000 water-works debentures voted 
July 15 (V. 95, p. 255) may not be placed on the market until after the first 


PARRY SOUND, Ont.—DEBENTURE SALE.—Wood, Gundy & Co. 
of Toronto were awarded, reports state, $4,500 5% 20-yr. debentures. 

PICKERING, Ont.—DEBENTURE OFFERING .—Pro 
Beaton, Twp. Clerk (P. O. 
the $1,500 Claremont Police Vil. sidewalk and $3,000 Pickering Police Vil. 
p. 194), payable in 10 ann. installments of 


sals will be 
hitevale), for 


Assess., $3,375,762 73. 





state that on 
loans will be submitted to the 
and St.; $200,000 for new city 
"$82 ,000 re Belt Line; 
$4,700 for West roy ag on ppt aes Society: 


PORT ARTHUR, Ont.—LOAN ELECTION.—Reports st 
Sept. 16 by-laws providing for the wr eet Soe 
ratepayers: $2,600 for extension of Cumbe 
hall; $34,000 re-improvement of street railway; 
$520, 000 re water-works; 


$15, 650 re police patrol-wagon, fire-hose $4,200 for extension of 
Queen St.; $12,500 to open certain ale” s and $23, 700 as a bonus to 
James . Lyons, of Galt. 


PRESCOTT, Ont.—LOAN ELECTION.—aAn election will be held 
Sept. 23, it is stated, to vote on a by-law providing for a loan of $35,000 
for the construction of a& subway. 


RA DVILLE SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—The 
$7. 00 building debentures (V. 95, p. 318) were purchased by Nay & James 
f Regina, reports state. 


ROSETOWN, Sask.—DEBENTURE OFFERING.—Proposals will be 
received until 5 p. m. Oct. 1 by W. M. Aseltine, Sec.-Treas., for the $12,000 
6% 20-yr. local-impt. debentures voted June 11 (V. 95, D. "71). 


ST. VLEMENTS RURAL MUNICIPALITY OF), Man.—DEBEN- 
TURES AUTHO D.—The Municipal Council have passed a by-law, 
it is stated, smanaiaan + the issuance of $12,000 4% 30-year highway 
improvement debentures. 


SPRINGFIELD SCHOOL DISTRICT NO. 39, Man.—LOAN ELECTION. 
be taken on Sept. 18, it is reported, on a by-law providing for 
a oan" of 3120, 000 for a school-building. 


THORNBURY, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until Sept. 20 by E. Rorke, Town Clerk, for the $12,000 5% 20-yr. 
school building debentures (V. 92, p. 1585). 


TOFIELD, Alta.—LOANS VOTED.—Reports state that Utes pro- 
viding for loans of $25,000 for water-works, $43,000 for gas distribution, 
$20,000 for industrial site $4,200 for a hospital and $1,000 for drainage 
system were voted at a recent election. 


ENLRONTO, Ont.—DEBENTURES NOT TO BE ISSUED AT PRES- 

T.—We are advised that the $300,000 abattoir and $230,000 water- 

cane debentures (V. 95, p. 318) will not be issued until authority is granted 
by the 1913 Legislature. 


UPLAND SCHOOL DISTRICT NO. 1605, Man.—DEBENTURE SALE. 
—On Aug. 15 the $1,500 6% 10-installment debentures (V. 95, p. 378) were 
awarded to H. O’Hara & Co. of Winnipeg for $1,492 (99.46) and other con- 
rae A bid of $1,470 was also received from Brent, Noxon & Co. 
of Toronto 


WESTMOUNT, Que.—TENDERS OF DEBENTURES REQUESTED.— 
Tenders will be received until 12 m. Oct. 21 by the Sinking Fund Commis- 
sioners for the purchase by the city of $29,000 municipal debentures, those 
issued by Westmount preferred. 


WILKIE SCHOOL DISTRICT, sagt. —DEBENTURE OFFERING .— 
Proposals will be received until Oct. y T. A. Dinsley, Sec.-Treas., for 
$75,000 5% 30-installment Po Nn a4 similar issue of debentures’ was 
reported sold to the Alberta School Supply Co. of Edmonton (V. 95, p. 133). 

WINDSOR, N. 8.—DEBENT URE SALE.—tThis place, according to re- 
ports, has disposed of $10,000 5% 30-year debentures. 


YOUNG, Sask.—DEBENT URES PROPOSED.—The issuance of $4,000 
town-hall-érection debentures is being considered by this place, accordin 
o reports 








INVESTMENTS. 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 




















TRUST COMPANIES. 








Co., 


New 












ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 















Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 565 WILLIAM STREET, 
Corner Pine Street. 









































Capital, $10,000,000 


JAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 
comer he no President Bank of the Manhattan 


w York. 


Co., 
SAMUEL. G. BAYNE, President Seaboard National 
Bank, 
EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 
JAMES G. CANNON, President Fourth National Bank, 
New 
EDMUND C. CONVERSE, President, New York. 
THOS. DeWITT CUYLER, President Commercial Trust 


New York. 


York. 


Philadelphia. 


HENRY *: DAVISON, J. P. Morgan & Co., Bankers 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY, hate ca Hanover Na- 
tional Bank, New Yor 

sada . FREW, prenstank Corn Exchange Bank, 

ew 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 

a ol HINE, President First National Bank, 


THOMAS W "LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


E. C. CONVERSE, President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE, Vice-President 
HAROLD B. THORNE, Vice-President. 
GEO, G. THOMSON, Secretary. 


BANKERS TRUST COMPANY 





16 WALL ST., NEW YORK 


Surplus $10,000,000 


DIRECTORS 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y 
JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

SEWARD PROSSER, President Liberty National Bank, 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG, JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers” National Bank, ‘New York. 

es 4 H. <  veeres ‘President Chase National Bank, 

ew 

SAMUEL WOOLVERTON, Vice-President Hanover 

Nationa] Bank, New York. 


OFFICERS 





BENJ. STRONG, JR., Vice-President. 
D. E. POMEROY, Vice-President. 

F. I. KENT, Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W. BENTON, Treasurer 




















More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre” 
who live uptown. 


Inspection and patronage are invited. 


of New York, and convenient for most people 
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penses of United States railroads for the latest month (July) and for the fiscal 

year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington. ‘Upto Jan. 1.1912 the Commission required monthly 
returns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns. Leased 
lines not. operating their own roads do not make returns. 


: entire publication is devoted to a presentation of the reports of earnings and ex- 


Sworn Returns The figures are a transcript. of the sworn returns on file at Washington. 

: They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and i in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

‘ and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Details These. Inter-State Commerce returns also make it possible for us to 

2 present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 


;, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 
the end to show also the figures issued by the companies themselves, 
where they are made up on a basis different from that of the Commerce 
returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 

a Pay ar og additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

“Chronicle’”’ as soon.as received. - But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “‘Sections,’’ all of 
Subscribers which are expensive publications, the ‘‘Railway Earnings Section” 

; will be furnished only to “Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 




















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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Arkansas Central. See Missouri Pacific.......... 8 | East Tennessee & Western North Carolina..___.. 20 | Minnesota & International. See Northern Pacific.25 
gy tatatbergenet 1S | tees & Sothtestera-oo--nnvnoos aaa $s | Maser REA cas cnc at and $ 
TOD . «. ~ ~~ 2 2 on ee oe ee ee ewe ee ee i Eh am = mo me ee ver SRS TOO. wncwacbactaccos 
Atohison & Eastern Bridge..................... Elgin Joliet & Eastern. "Ses O'S Steel--2222-77- 14 Issourl « Yo meiniemnenenabene pape o4 
Atchison Topeka & Santa Fe.............. Sand SO [ ETlO .~ 2-22 cen we ewe merce cwccwccececccce RN I Nac 
amen . oy Andrews BOY sc ccncccccccvsnccoucs a8 Escanaba & Lake Superior....................- 20 Missourl Kansas ‘eXAs_ --~------------- 7 and 31 
Olnt......------------------- oma iN tat vn ca shen beeen dni onion 
Atlanta Birmingham & Atlantic................ 16 ae Grain & Shipping. See Great Northern.21 issouri Oklahoma & Gulf of Texas............. 
Atlantic wrence. Grand Trunk.....-. 7 ood & Guill. ........................... O | Missouri Pacific __............____..-.-- 7 and 31 
Atlantic City. See Reading...............-....- 11 Florence & Cri al Creek. See Cripple Creek Cent.19 | Missouri Southern _................-----4««+e4< 
Atiantic Coast Line ..........-............--.- 3 | Florida East Coast--.....--...-.-..---- 2-1-2. 20 | Mobile & Ohio. See Southern_.............---- 1 
Augusta Southern. See Southern.............- 12 | Fonda J ohnstown ‘% Gloversville. ..............- 20 | Monongahela. See Pennsylvania_...........--- 1 
Fort Smith & Western........-..--.--.-....... 20 | Monongahela Connecting __.......---..-------- 24 
Beltimore GR 8 Cdn etius csasebbeuegeteo 4 | Fort Worth & Denver City. SeeColo & Southern. 6 | Montana W Wyoming & Southern.__...........-.. 24 
altimore & Ohio Chic Term. See Balt & Ohio. 4 | Fort Worth & Rio Grande. See St L & San Fran.11 | Montour..............................see000. 24 
Baltimore & Sparrow’s Point. See Amma yo 9 | Fort Woren Belt... .. ccniccncccccncsecccecces dD Montpelier TE sc ee 24 
Baltimore Chesap & Atlantic. See Penn... 9 and 32 | Franklin & Abbeville........-...-.2222-2.22.2- 20 | Morgan’s La & Texas RR & SSCo. SeeSo Pac.__.14 
Bangor & Aroostook..-.....----.-.--.--- 16 and 30 | Frisco Lines -...-...-----.-.-------..--....-.- 30 | M Marquette & Southeastern. ............ 24 
poommont raed = 490 &W. SeeStL & San Fran. 12 lai a 4 on a Be 
efonte Central ..........---~~~..----------- dland.-......-...-...-..-....... See Atlantic Coast. 
Sellingbam Bay & British Columbia............- 16 Giiedn Valley. See Chic Milw & St Paul... ___ 5 ¥ Mobile Wiageitoye ” pip ey awe of 
Belt ee wl eallion 16 | Galveston Harrisb & San Antonio. See Sou Pac..13 | Nevada-California-Oregon ..................... 24 
Bessemer Sake Erie, See United States Steel_.14 | Galveston Houston & Henderson.-............... 20 | Nevada County Narrow Gauge.__........_...___. 25 
Bingham & Garfield.-...-- equiletibipavadadenendéin 16 | Galveston bo ani » na wacenconnasbcacesatonetscoe SO i Mewete Morte ek ceuwa 25 
Birmingham Southern. ...............-..--.--- 16 | Genesee a WOKE. oe cneccpecencdgcongncs snack | OW Tears & Martner... cnccceccocsec 25 
Bloomsburg & Sullivan.-...............-.-.-.-- 16 | George’s Cree % - Cumberland. See West Maryl’d.29 | New Jersey & New York. See Erie............. 8 
Blue Ridge. See Southern.................... 12 | Georgetown & Western----~..-...............- See Ala NO & 
Boca & ie alton. See Denver & Rio Grande.... 6 | Georgia RR. See Atlantic Coast.......... 4and30 {| Texas Pacific Junction...............-.---_--. 16 
Boston BEER. chapogqereenenancoceoasscasse 4 | Georgia & Florida. ........................... 21 | New Orleans Great Northern._....._....-.-_-.-._. 25 
B eCity Gaylord DP eb dcdncccwacecsuune 16 | Georgia Florida & Alabama.................... 21 | New Orleans Mobile & Chicago.............---.. 25 
Bridgton & pn OO | GOGERIR NOCUIOER nce ccccccuncengeccewcccccene 21 | New Orleans Natalbany & Natchez._.......___-_- 25 
TN ne abnabeiookahen 17 | Georgia Southern & Florida. See Southern...... 13 | New Orleans Southern & Grand Isle............. 25 
Buffalo & Susquehanna Railroad................ 17 | Georgia Southwestern & Gulf................... 21 See St L & S F_..12 
Buffalo & Susquehanna Railway.........-.....- 17 | Gettysburg & Harrisburg. See Reading ........ 11 York Central_._._. 8 
Buffalo Rochester & Pittsburgh.......... 7 ORG SO | GROTWOR |] UPR. nce doaccedccccwedcnccccsecsce 21 | New York & Pennsylvania _................-.- 25 
Bullfrog-Goldfield. See Tonopah & Tidewater...28 | Grand Canyon. See Atchison.................- 3 | New York Central & Hudson River....... 8 and 31 
PT Ss dint vadusdvesennsoneeonenaawes 17 | Grand Rapids & Indiana. See Penn.-.-.-.. 10 and 32 Cent._8 and 31 
Butte Anaconda i Fanta tiwiandccecemounes 17 | Grand Trunk Lines in United States._........... 7 |New York New Haven & Hartford...........-.. 9 
i ke es eld nbebbeshbeneteoade 17 | Grand Trunk Western. See Grand Trunk....... 7 H & H.9 and 31 
Great NOTtROD «262. cncsccccwecccecccsccccces 21 10 and 32 
“anadian Pacific Lines in United States......-. 5 | Green Bay & Western ...................--.0. 21 _.6 and 31 
anadian Pacific Ry. (in Maine)............... 5 | Greenwich & Johnsonville. See Del & Hudson...19 | Newburg & South Shore. See U S Steel___._._.. 15 
Carolina & Northwestern...................--.- 17 | Guif & Inter-State of Texas. See Atchison... .. 3 anadian Pacific...... 5 
Carolina Clinchfield & Ohio.................-.- Be 1 Ge © BERD . BNNs wacccenotcahonsccaseewena 21 | Norfolk & Portsmouth Belt Line.........._..__. 25 
Oarolina Clinchf & Ohio of SC. See CarClinch &O.17 | Gulf & Ship Island--....-.....-........-....... 21 | Norfolk & Western .............-.-.-..-.- 25 and 31 
mig hy & Foglesville. See Reading........-. 11 | Gulf Colorado & Santa Fe. See Atchison........ Be“ 3 ~ "ee ree er me 25 
ndiana. See Pennsylvania__........ Se | Ge Be: Sccdddbccdodds beGhcbonwcodbbeusdudeawe 21 | North & South Carolina.............---.---__-- 25 
pane New 7 eens. SeeNYNH & H.-....-- 17 ma 6 9, | Northampton & Bath. -...---.--.-......------ 26 
ft Ch ncnnnnetreheninihueocentenee ann DE scceknudes ancneeudebakoad See Reading.......... 
Central RR of ry pong, See Reading..11 and 30 Harrim arriman & Northeast. See Cin NO & Tex Pac.18 Slt ic BS RT i 13 
Central Vermont. rand Trunk.-.......... Oe al nin cies ihinmbdnisihesanenmibelel 29 | Northern Central. See Pennsylvania..-_.. 10 and 32 
Charleston & West Caro. See Atlantic Coast.... 4 aS ies dai cain eesti eatin dit thie tbe SS 25 
Charieston Terminal ........................-.- ay. 3: Se We a eb a bnawheasbanabeca 21 | Northwestern Pacific _......_.._._...-.------ ee 
Charlotte Harbor & Northern.................-. 17 | Houston & Shreveport. See Southern Pacific....13 South Caro. See Atl Coast... 4 
Chattahoochee Valley..............-.-.-...-.- 17 |, Houston & Texas Central. See Southern Pacific. .13 i 25 
it 1 Dic pdgnhee db dbdindedheasemnvened 7 | Houston East & West Texas. See Southern Pac..13 
Chester & ov River. See Reading........ 11 + Huntington & Broad Top Mountain RR & Coal...21 Oat Railway & & Land ELLE ETS HE TIRES GER 29 
ee.) MEUUe cnwenccccecagecugsesccccce= 17 lo River & Western...........-.....----.-- 25 
icigo & East | Illinois. See StL&San Fran.12and31 | Fdaho & Washington Northern........-...----- 21 | Oklahoma eat CRA ASSO BE EET: 25 
Chicago & Erie. See Erie ..................... 6 aho Northern Ry, Ltd....ccccccceccesccecces 21 | Orange & Narthwestern. See St L & San Fran..12 
Chicago RE LETITIA aT 1} Tees CREEL... co cwonvedeabdnccunosoes 21 and 31 | Oregon Short Line. See Union Pacific.......-.-.. 14 
hicago & Illinois Western..............-..---. 18 | Illinois Northern .......-----------.---------- 22 | Oregon-Washington RR & Nav. See Union Pac..14 
Chicago & North Western...............- 5 and 30 | Illinois Southern. -...........---.----------.---- 22 Ouachita & Northwestern............-...------ 25 
Ghicago & Western qn icles bls Ds cls dai itis dpsemsciidetas ie ok Be | Seen TOPOL... . Cucddcdnehbeenéeeennanane 22 
Chi cago Burlington & Quincy.............----- 17 | Indiana Harbor Belt. See New York Central.... 8 ie & Tdaho MerUNGER oacccccccccsccqcceccs 25 
Ohic Det & Can pool Trk Jot ct. See Grand Trunk. 7 | International & Great Northern........-..-.-..- 22 a el 26 and 31 
Ghicago Great Western.-.--.-...-.-.----- 18 and 30 | Ironton ............------------------------- 22 | Pacific Railway & Navigation_--.-....---.------ 26 
Chi caro Indiana & South. See N Y Central_8 and ft Paris & Great Northern. See St L & San Fran.-.-11 
Ghicago Indianapolis & Louisville..............- 18 J onesboro Lake City & Eastern......... -....- 22 | Pecos & Northern Texas. a * ASURIIER.. <wdnvven 3 
Nee a nian ad we ensis lines 18 Pennsylvania Railroad.......--....-.----- 9 and 31 
Chicago Kalamazoo & Saginaw. See N Y Central. 8 TEL DDE RED PLE SUERTE LSS OF AB POR 29 | Pennsylvania Company. See Penn-.-...--- 10 and 32 
Ghicago Memphis & Guif......................- 18 amazoo Lake Shore & Chicago.............. 22 | Pennsylvania System.........--.--.------ 9 and 32 
Chicago Milwaukee & Gary............-.-.---.- Be 1. Seemann ay DORON, menna 22 | Pennsylvania Terminal. See Penns Ivania......- 10 
Chicago Milw & Puget Sd. - Ch M & St Paul-. 5 | Kansas City Clinton & Springfield..........---.- 22 | Peoria & Eastern. See New York Central..9 and 31 
Chicago Milwaukee 2 PUkch nbavccnecndune 4 5 Kansas City SouthetRh......cccwcccescncce 22 and 31 Peor a & Pekin Union... ........cccccccscee-<<- 26 
Ch ty eg ay & St Louis of lilinols cop coneeseoe= IS. | Renens Cee TENOR . 4. ocnscccubsesocacwccons 22 | Peoria Railway Terminal -........-------.----- 26 
Chi k Isl & Guif. See Rock Island --__.26 and 32 Kentucky & Tennessee SEAR AER RR PAROMITA SE a ) DS MOROUSEES dc ceneanotsoosdone 26 and 32 
eee fon Rang te on Wy ee 35 Kentwood & Hastern. ...... << -eesecsecocescce 22 a kiomen. See Read ae Sp ee atts eS 3 3} 
au n mana. o¢é -0 an é r Ba ais Philadelphia & Readin =f DE ..<s 
pe toad ers pane pp pecgeeeananenconseceew= 18 Kewaunee Green Bay a West. SG PR <a Phila Sead & W bin on n. Em enn.10 and + 
cago ierre mau utneastern............ Philadelphia Newtown ée reading... 
Chicago West Pullman & Southern_-__.._....--.- 18 ackawanna & Wyoming, Valley Shane smminwee=s as Pierre Rapid City & Northwestern. See Ch & N W- 5 
Cincinnati Georgetown & Portsmouth..-....-.~~ 18 ke Champlain & Moriah - -- ~~ sna Pacific. 13 | Pittsburgh & Lake Erie. See N Y Central. .9 and 31 
Cincinnati Hamilton & Dayton. See Balt & Ohio. 4 | Lake Charles & Northern. ee sown Gent 8 and 31 | Pittsburgh & Moon Run_.....-..--.----------- 26 
Gincinnati Lebanon & Northern. See Penn__.__. 10 | Lake Erie & Western. gad ow Pe N Y.Cent.. § | Pittsburgh Allegheny & McKees Rocks -.-----~.- 26 
Cincinnati New Orleans & Texas Pacific__...____- 18 | Lake Erie Alliance & Wheeling. N ¥ Central_8 and 31 | Pittsburgh Chartiers & Youghio nlogheny. See, Penn.10 
cinnati Northern. See N Y Central-__-8 and 31 | Lake Shore & Mich South. ee 55 | Pitts Cin Chic & St Louis enn...--- 0 and 32 
cinnati Saginaw & Mack. See Grand Trunk... 7 | Lake = a a gd & Ishpem ee i oe cnennecee 14 | Pittsburgh Shawmut & S.A Bet ee ae 
Cleve Cin Chic & St Louis. See N Y Cent.-8 and 31 | Lake Terminal. See United States Steel_.-.-.--. 99 | Pontiac Oxford & Northern. See Grand Trunk__- 
Neen ee nmmetnbeadaduan 18 | Lakeside & Marblehead - -.--------------------- 59 | Port Reading. See Reading----.-..-.---------- 1 
Golorado & Southeastern .................-___- 18 | Las Vegas & Tonopah--.-.-.--------------------- 55 | Portland Terminal. See Boston & Maine....---- 4 
Colorado & Southern.................-... 6and 30 | Lehigh & Hudson River --..-------------------- 52 
nD i dg wineserdhel neh cee & amen a 18 | Lehigh & New England----.-------------------- 99 mena Lee & DestOe . ... cuccdvanscounnued 26 
I ns aw cle 18 | Lehigh Valley --.----------------------------- 53 8 ann Omaha & Kansas City. SeeCB & Q. uinieleee 
Ceenmenee @ PUSS GOERS «nc nccncuwccccseuccec 18 Lexington & Eastern. -.----------------------- 23 allway Transfer of Minneapolis. SeeM & St L.24 
Columbia Newberry & Laurens. See Atl Coast... 4 | Liberty White.......------------------------- 53 Rene ON a al 26 
I ee 18 | Ligonier Valley..-...------------------------- os | Rew & Glia Valley... ....-.------cccccceceeces 26 
Coos Bay oseburg & Eastern. See Southern Pac.13 | Litchfield & Madison----.--------------------- 53 | Reading & Columbia. See Reading-.----------- 11 
Copper | A Se a a ig | Live Oak Perry & Guif....--------------- Sand 32 | Reading Company SLES EEE LS MEE BATE CAE 32 
nese aa patsrd ta ern tern em em otter a eR 19 | Long Island. See Pennsylvania---------- an 53 | Readin nate ge tha 8 IC RERE AB PETEESEA 11 
Cornwall & Lebanon. See Pennsylvania_......_- g | Lorain & West Virginia. -.--------------------- 53 teen Be ee ie Re Co ia aie alll 26 
Corvallis & Eastern. See Southern Pacfic._.._ - 13 | Louisiana... -.-.....--------------- 99 ne" === 93 | Richmond Fred & Potomac. See Richmond-W ash _26 
Coudersport & Port pO Sg EES REE Ae 19 & Arkansas8---.---------------------- 23 Richmond-Washington System-.-.......-.------- 26 
TEE oS aan aR ah ee 19 & Northwest ----------------------- 53 | Rio Grande & Eagle Pass------..-------------- 26 
Qumberland & Pennsylvania..__._._......____. 1 & Pacific ...----------------- 9-9" --- 53 | Rio Grande & El Paso. See Atchison...--.----- 3 
Cumberland Valley. See Pennsylvania_...9 and 32 Central--...--.-- a NIE BOP 53 | Rio Grande Junction --..-.-----.-..--.-----~. 32 
Railway & Navigation. --- - ~~~ "Fran...12 | Rio Grande Southern, See Denv & Rio Gr.6 and 32 
D2zville & Western. See Southern..._..._____ 13 Southern. See St Lou Pacific omy Rock Island Southern Ratlway...-.------------- 26 
avenport Rock Island & Northwestérn_...____- 19 Western. See Goutnera NY Central g§ | Rock Island System-----.--.----------- 26 and 32 
Te ce eae & Jeffersonv Bridge. | oe Goas -- 4 | Rutland. See New York Central_.....-.-- 9 and 32 
Delaware & Hudson.................... i9 and 30 & Nashville. See ae ye rn ves ane 
ID OE NN once cncncanntucenuacnia. 19 Henderson & StL. See Atiantic Voast- t Clair Terminal. See U S Steel _.....--..-.-- 15 
Delaware Lackawanna & Western._._.....____._ 19 St Clair Tunnel. See Grand Trunk ....-.--..--- 7 
Delray Connecting..-.-....-.......... TROBE i ey Ahi 19 acon & Birmingham. .-.--------------------- 23 | st Johnsbury & Lake Champlain. See Bos & Me. 4 
Denver & Rio Grande. ............-...... 6 and 30 acon Dublin & Savannah. ---.--.------------- 23 | St Joseph & Grand Island. See Union Pacific ~-olf 
Denver Laramie & N orthwestern lac aehie cash ncaie aha lee 19 | Macoupin County. See Chicago & North Western. 5 | g; Tawrence & Adirondack. See N Y Central ... 9 
Denver Northwestern & Pacific....-.......2.222. 19 | Maine Central. See Boston & Maine..-..----.--- 4 St Louis & Hannibal ......-.---------------+---- -26 
Des Moines Union...........-...-..--.-...... 19 | Manistee & Northeastern..-.------------------ So | Bt Lotis & O POEn a ccccncnccccccccsogncoess 26 
Detroit & Charlevoix. See New York Central_.._.. 8 | Manitou & Pike’s Peak...-.-------------------- 23 | St Louis & San Francisco -.------------- 1 and 30 
Petros & Mackinac .......-.......----cn ncn. 19 | Manufacturers’ Junction. ----.----------------- 23 | St Louis Brownsville & Mex. See StL & 3 roonooe 
Detroit & Toledo Shore Line.............._.__- 19 | Manufacturers’ Railway of St Louis...---------- 23 | St Louis Iron Mtn & Southern. See Missouri Pac. 7 
Detroit Grand Haven & Milw. See Grand Trunk. 7 | Marshall & East Texas..---------------------- 23 St Louis Merchants Bridge & Terminal, See Ter- 
Detroit River Tunnel... .........00.c--2-2 enn 19 | Maryland & Pennsylvania wwe ne een enn none n- = 23 minal Association « of D LOE. cc cncodcegecoas 28 
EE vente ncararosevnccoereowsecinn 19 | Maryland Delaware & Virginia. See Penn.10 and 32 | q. 7 (nis Roo & Pacific. ...... 27 and 32 
Detroit Toledo & Ironton.-.....-..-..-..----.- 20 | Maryland Electric Railways-------------------- 23 | St Louis San een & Texas. See StL &S F__.-- 1 
Donora Southern. See United States Steel....___ 14 | McCloud River.......-----------=------------ 24 | St Louis Southwestern ....---..--------- 12 and 32 
Duluth & tron Range,” Ses United Stpice Stocl-214 | MOmGMD pallor h Galt -< ne cevaceonsezzzese. 24 | St Louls Southwestern of Texas. See 5+ B W--39 
u . “oe , emp 2 oS 28 2S 2222 FSSA EOBOOSFESO fer ee ss) ae ewe 
Duluth & Northern Minnesota........--...-..-- 20 Mercer Valley. See United States Steel.......... 16 | St Louis Trans 


eee 


od Seeeeceseeers 





444443 a 


ee 


geeee 


hot GeGee ee = ee 







RAILWAY EARNINGS © 



























































Name. Page. Page. : Page 
St Louis Troy & Eastern.........-.---------- FD DOUOUE «nn « uncsucaoccecckudeuantaes Virginia & Southwestern. Southern... ...... 
St Paul & Kansas City Short Line. See Rock Isl-.26 & Georgie... ..nccceccecccee Virginia & Truckee......... dd ae en nao miliaieid end 2 
St Paul Bridge & Terminal....................-27 | Temmessee Central -.....__.........-.....----- Virginia-Carolina -..........222-.2----------ee 
Salem Falls Sity ume 27 Association of St Louis_.....-.- = VIET : Dikdr Sc. peited annie mabdeichitinnaadibiuiind 
Salt Lake & Los Angeles___...........-....-.--- $f PONG)... oc wtiadsaedad 
San Antonio & Aransas Pass............-..--.- See Southern Pacific-- -- - 14 Ww i ie ee 
San Diego & Southeastern.................---- 27 | Texas & Pacific _....................--. 28 and 32 a ester & Western......_.________.._- 
San Pedro Los Angeles & Salt De opine vaceqes 27 | Texas City Terminal -..__..............-.----- 28 | Wabash-Pittsburgh Terminal. See Wabash._._.. 
gandy River & Rangeley Lakes. See Bos & Maine 5 | Texas Mexican .....................-.-------- 28 | Wadley Southern. Central of Georga._...__ 1 
Nn . eotbibnoosceae EAR SEE nanin woonciucniss hadiibesaene 28 ashington Idaho & Montana_..........___.... 
: palwey of California.......--.---------- ae | & Eastern.....-..------------ os w n Coueers. See Richmond-Wash tir Ae 26 
UMAlO . «2.2 cnn ccc ccc cccececcccsocsess | TIONG VEllCY........... 2.222 ee ea sewcecee= aynes ngton. lvania__ 
South Dakota Central ............------------- 27 Central. See N Y Central. ..9 and 31 Weatherford Mineral Wells & N W. See Tex & P. : 
Tt Sine cnaskiph gin cccestinhgabonesoes 27 & Western. See Penn..-.-- 10 and 32 | West J & Seashore. See Penn..._._. 1 
Pc cnan ewes ceeeeedii@ieccoas 12 & Muskegon. See Grand Trunk.. 7 | West Side Belt. See Wabash...............__. 
Southern Kansas Ry of Texas. See Atchison..-.--. 3 | Toledo St Louis & Western..............-.-.-..-- NR FESR BOLE LM AREF: 
Southern itihp-ctibnthndnne canmemvae SO ORE Se eee Fa a oid ccc nnwnkrcaccuiieseonsna 28 | Western Maryland ........................... 
ern Railway in Mississippi. See Southern.-..13 @ GEN. concadeceoccediemnannoed 28 estern c. See Denver & Rio Grande_..___ 
Epokane Internationsl----_-.-.--.------77--~- oF oo epnpieecerroabee "saul: 28 | Whenline lets ee estam rT 3 
e PS BO OOOO OOOO ODO OEOE8E OOF FO NN ON SSO OF O22 DOSE HOS S288 HOSS 4S BSE S 28 SEE eG e e. a see ec eee o @ & 
Spokane Portland & Seattle.................... 27 | & Brazos Valley. See Colo & Southern... 6 | Wichita Falls & North Western. See Mo K & T__°7 
d BNGO... . cesmcnccceccsococcccce 27 Wichita Falls & Southern. See Mo Kan & Texas_. 
errill & Phillips......-....-.-.--..-.- 27 | Uinteh oR gancneusccconsmnenenaesapoennoces 28 | Wichita Valley. See Colorado & Southern.__.___¥ 
Staten Island. See Baltimore & Ohio....__ _.__. 4 RSG GEE ARIES 28 | Wilkesbarre & Eastern. See Erie__............ 
Staten Island Rapid Transit. See Balt & Ohio... 4 | Union RR (of Pennsylvania). See U S Steel__._-. 15 | Williamsport & North Branch..............___. 
enville No & South Texas. See St LL.S W.12 | Union Ry (of Memphis) __________._____.. Lee 29 | Winston-Salem Southbound.................._. 
van County. See Boston & Maine..._.....-. 5 | Union oe ;. Bee 2 Oe ee OEccdiiedooenn Wisconsin & Michigan...............__._.___.._._._ 
BS Sotcene cre nsee see snenerssy-=->>> 22 | Union Paciiie ---¢ Haltimore. Seo Ponaayitenns $4.| Wrighteville & Tennille. “See Central of Georgia--17 
SPeReNSEENSCER EROS ES~ooeneseneeeeusens more. ennsy = oming orth western. a 
peanenanne > New a Bperctse-* seang-==0- 7 a er ~—_ OSERCSNGR inc ccctdcnbinedad i. — . 
Susquehanna Bloomsburg erwick. enn... n e BEE. iki cidiibn nn dudedhnkoed 
Sussex. | See Delaware Lackawanna & Western.--19 | ow ne nettvenh, ss ene ae fb I cscs -y doenccsck ae x 
n . kabel an ; OPTS OG SE FG, he Pek. Men tt Fe Ite aes meene cam 
See Chic Milw & St Paul 6 Vi ae Pee Pa, ~~ 7 oo we EOS aa Sa Nima ah aes ccariateatiseig 
ma Eastern. c Milw ie ns oer Cc reve ac. See é 
allulah Falls. See Southern.................- 13 | Victoria OP @. Feeeeth. ib din ccndiisaindacton 29 Laeminiiie & Western. See New York Central... 9 








INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly returns 
of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads that are 

nder the control of the larger systems, and then add the returns of all other roads, arranged in alphabetieal order. 
In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ in any 
way from the Commerce Commission returns or embrace more facts than are contained in these latter. 



















































































° —J 1 to June 30— Ju 
Atchison Topeka & Santa Fe System. aeriean. 1910-11. 1012. y 1911. 
—July 1 to June 30— —July io Grande & El Paso $ 
1911-12. 1910-11. 1912. 1911. Freiatis NS hil AE S COLI ees <"é60seud 9,819 $,278 
eight revene  n ne Fe 58,018,752 59,094,125 4,917,447 4,148,772 | Pasveneer revenue --------~----- STS aaa oe er 
‘reig POV badéoesadeceeccce . ’ ’ , ’ , ’ ’ -~ UR: PS ° ? 
Passenger revenue -.....-....-.- 23,345,373 22,754,764 2,115,470 1,980,247 | ,, Total, including other revenue-- 230,708 = ------ , 
Total, including other revenue. _89,856,346 89,164,216 7,611,119 6,673,906 Maintenance of equipment. .--- FS a eres 3,004 2,61 
pee Sewnanes of way ...13,347,319 12,847,208 1,212,589 1,257,402 Traffic expenses ..........--.-- : ee 1 1 
pensenanee of equipment- -..-.- 1S eee oe 18. So ee ae Ce + a tS Yo Transportation expenses. .--.-- 8 = ee pes ole 
ER EE TG 05,7 »851, , , RP RATES kes , ; 
Transportation expeises....~_- 26,764,617 26,113,311 2,138,664 2,010,991 Total, including general - - - - - - — a EES a 
Total, including general-.----- 57,666,316 56,637,493 5,254,007 4,704,615 retain seein ene" ee renee Ome bee ee 
et from railroad__............- 32,190,030 32,526,722 2,357,112 1,969,291 : ® — appnsieemrcacesen 3,327 113 
cecal, aR MAB a SST os - tee me ie 8 eee 764 
otal net revenue..........- 32,190,030 32,526,722 2,357,112 1,969,291 Ne ia a 2,563 —674 
nk ier Roane Sena $556,000 2,996,006 890,388 370,446 | sol wee Mees cocenceass---n---- | Sh 30 20 
SORES ASE fe) 28,633,961 29,600,726 2,027,724 1,698,844 | 
lies of road operated........_.- 8,200 7,612 Southern Kansas Ry of Texas 
Freight revenue__............--- 1,134,274 1,208,667 78,792 75, 
rand Canyon ws ane jae anti Passenger revenue ...-........-- 198,218 195,984 18,862 ee 
ght revenue-..-..--.-.-....- 5, i -- 1,391,579 1,460,489 101,883 94, 
assenger revenue _------------- 192,297 172,780 17,579 19,171 | pee eae eae of way. | '100'880 167138 «= 8391s 
Total, including other revenue... 302,866 260,911 18,956 20,387 Maintenance of equipment. ..-.. 291,012 320,088 23,542 , 
x Maintenance of way... 174,255 201,207 11,696 21,943 Traffic expenses ............--. 24,05 25,423 1,934 2,753 
ee of equipment--... ete fone ae 110s Transportation expenses... .-- 509,654 501,689 32,538 33-008 
fe a . . ‘ / ,152 ; 
Transportation expenses..___.- 132692 124/866 9,854 10,598 Total, inctuding general...... - eras a a 7 ae aS 
Tota!, including general... ~~. . 328,569 341,269 223.734 34,533 Setdie ane nett rare nos 348, ° . ' 


Hidehdoheoonene —-14,145 





















TT ae —80.357 vomit tare 14 29,159 16,536 
Hania aa Ree eet teens. BANS. |: RAGS | igkenen Rene eicoaseneenere n=) Saeeree Wrenn 124 124 

RNS a SE SE —39,944 ~ —02,756  —6,195 ~—15,179 

es of road operated_..._._._. si 64 64 Texas & Gulf 





Wreeene Dn 231,825 253,320 22,452 12,340 
Gulf & Inter-State of Texas 





















































Passenger revenue -...........-- 58,531 58,411 5,707 5,932 
ht revenue---.--.---------- 174,994 167,513 15,774 9,802 Total, including other revenue... 305,632 326,339 29,507 19,236 
ssenger revenue -.........-..-- 80,905 74,605 9,635 10,611 | Expenses—Maintenance of way -.-- 92,828 95,485 8,635 5,254 
ensesaintenanss 'ways-- AkiS? | "BEB "SIT "gag | eallocxpenseoooocn.on- | OG.eae 3.0 Se 
xpenses— nance of way... ‘ ‘ .§ B no cccinencsacce ; ,0¢ 
Maintenance of equipment. ---- 30,092 32,258 2,782 2,252 Transportation expenses. .-...- 99,139 99,597 9,253. 6,812 
draffic expenses --.--..--.---- 2,970 1,978 202 276 Total, including general-.-.- 252,497 252,513 22,326 16,455 
Transportation expenses... -- 137,902 129,521 13,093 8,630 | Net from railroad............... 53.134 73,826 7,180 2,780 
Total, including general. - - -- - 232,594 226,912 23,014 15,244 | Outside operations, net.........- 
















wae cenetnecwnce 40,641 3,80: owasesacencoa 
iguaahodso Ee CR Be cg ae T 

















bhbuhesopctbeaets poco > ab eae 32,131 
es of road operated --_--...---- Freight revenue__......._.___... _ 8 rene 5,829,408 4,861,770 
Cult Colorado & Santa Fe Passenger revenue -.--------...- 27,414,884 ------ ease es 
PT wean cdi cmdoawe 8,433,658 8,145,877 57,69 520,395 Total, including other revenue._.106540,200 -_---- il, OL, 

psenger revenue .............. 2,877,795 3.069.340 oe oes 268,510 | Expenses—Maintenance of way...16,013,036 ------ 1,427,903 1,529,936 




























































































Total, including other revenue_-{2,111,537 12,047,866 981.907 849,593 Maintenance of equipment- ---- 16,348,469 #£...... 1,799,909 1,361,533 
penses—Maintenance of way... 1/861,298 2°113:499  146:680 205,414 | Traffic expenses --_--_-......- ag > MR 0 Baa'ast  2.4RR Oa 
Maintenance of equipment-__-_ 1,892,260 1,813,785 147,403 145.816 | Transportation expenses. ..._._ ES nin SLRS enn dea 
affic expenses wie dbGNeéecens 17,042 °293'153 25/256 28.949 Total, including general... _ 3) 5 | ae aRe pena 6,264,488 5,703,753 
ansportation expenses. --..-- 4,888,572 4,866,232 358,852 335,153 | Net trom railroad.......__._.... 365.038.1098 -.-..... 2,707,468 2,113,327 
Total, including general_-.--. 9,354,446 "9.477.983 709,832 740.016 | Outside OPGRROIORE, BOOi ic cinccen) decwce!' wdbbwal Sides. IW Es ae 
S from reliroed.............-. 2,757,090 2,56 5 Total net revenue_.........- CAE... : wehmen 2,707,468 2,113,327 
tside operations, net-......... ~”.?/°0%9 nites: sill: cecmesdealiiampea deel GOP ioc: eineecenisenitiatahiene ee St "381715 '314'847 
otal net revenue............. 2,757,090 2,569,882 979 100,576 EE MEd iawn antbipinine emma Rhee eee... paeben 2,325,750 1,798,477 
dee ewan aewcwececssoccocce 474.695 390.449 ott eas OS 761 Miles of road operated__.......--.(See this roadon page 30) 10,679 9,821 
Final net 











les of road operated........._- 2,282,395 2,179,433 231,639 64,815 



























































































































sinc canada eae ig tt Atlantic Coast System. 
Pecos & Northern Texas . Atestc Coast Line 22.459.960 21.887. 961 1.011.00 . 
SST Ra 553. DORS POTNNG os cnc cc nnodoses 452, 587, 611,001 1,458,596 
in tenes... ... Ragas eet B00 teRen §6=—s«See AOE | Passenger revenue -.-------...- 8,407,623 7,723,853  '680.711 : 
Potal, including other revenue-.°9 970,002 "1.625.186 182.047 120.749 Total, including other revenue-__33,463,557 31,622,449 2,467,757 2,258,324 ; 
penses—Maintenance of way... “'929'864 996859 3004 621 | Expenses—Maintenance of way... 4,273,544 3,926,568 380,427 332,965 
Maintenance of equipment eee 424, 239 309.178 42944 96240 Maintenance of equipment a 5,038,546 4,583,889 478,196 380,576 
Traffic expenses -............- 31.854 266 2'835 9'975 Traffic expenses -.-.-.......-.- 566,¢ 537,083 640 41,109 
fransportation expenses... ~~. 744.725 545,395 62°771 39072 Transportation expenses__.___. 11,752,552 10,556,834 968,853 832,100 

Total, including general - - - - - - 1,554,833 1,163,978 145,028 91,551 Total, including general... -_-__ 22,541,582 20,447,539 1,944,167 1,659,657 

SE SN. wn ckocehsbeces 515,169 461,207 37,019 29,197 | Net from railroad._-...........- 10,921,974 11,174,909 523,589 598,666 
i en Mweigceisee eee Ree CY MRneanncden :)) pacdee . oueaew teenie Ree 

otal net revenue. ............ 515,169 461,207 37,019 29,197 Total net revenue............. 10,921,974 11,174,909 523,589 598,666 
PT SGQievbabkoewéweawoneeeaseseee 56,466 ‘ 37,445 5,625 3,446 CORE dsm ciccdibdiaandcotadnncesed 1,399,395 1,280,247 125,000 107,000 

DT nu c+ iinsahtdah aceon 458,703 423,762 31,393 









25,751 FEN BOG 606i din cntmbiuetaceed 9,522,579 9,894,662 398,589 491,666 
es of road operated.........-.. 478 296 | Miles of road operated , 4,600 99 





RAILWAY EARNINGS 






















































































































































































aviatiic Out Coast n—Concluded — 
ot a 
Terie.” 1911. 
*~ Charleston & Western Carolina $ s 
Ereight NES Ea a ROR are Ste 47 93,608 
revenue - eae 360 33,411 
.+. Tétal, inelu re: 134,553 
tyr: 26 ; 29,335 
299, 20,909 
RET INS ..2,611 
asian OBL 46,959 
Total, including general. ____. 1,507,905 103,842 
from rallroa#d___........____ 425,090 3U,711 
“Gutalde Operations, scene Sl Dk oie MERs. 1c. eile: gh malin 
Total net revenue______.._____ 425,000 30,711 
“Paxee LO EAA RS TES 65.91 5/000 
2: Fin Vébti tite nwenancee neo 360,075 25,711 
bities o! poe operaved........... 340 
——_—J une 30-— 
Columbia Newberry & Latirens Y 2. 10-1 
» Freight reventie..._._...-._____- 0,670 238,698 
ateuaer Tes revert selec aieds 8,478 00,069 
$e Total, aguas oo er. ue. 4016 304,511 
~~ ASK --— - ag ae 
ntenanc eof € equipment.” ~~ oe348 35, 370 
vortation expenses_._____ 1304 jor ate 
ois Total, including general... ... 12,672 228,569 
‘ .from-Yailroad. o............-. oe 7,843 125,941 
tside operations, net... lek JLT 5-041 
Total net revenue...........-- 7,843 125 941 
LS RR le Rea I RI TE 2,301 0.641 
EE ey LS Fe ee 5,541 15 355 
Miles of tad operated .........-.. 75 
Georgia é 
Freight revenue. ..........---__- 120,958 2,127,487 
Ris -somegg SOVGRED cnc ce cenccuces a. > Sa 882,420 
otel, inclu therrevenue.. 222,987 3,210,291 
ne ane eS ¥ oe Of way... 34988 372,361 
"palntenance of equipment a ES 42,603 A95, 
Traffic.e De Ae 11,612 126,444 
Transport on expenses... ---_- 100,304 1,331,085 
‘1... Total, Including general... .- 186,116 ee 2 5.408 408 2,411,840 
Net from railroad_.............- mare 8g! 798,450 
Outside operations, net....._. . Joiet. | ESE. Sesh SS Se 
Total net revenue____.___._- 36,871 798,450 
Wn Caen wets ntscosnenanns= 42,920 413 
, | Fhe : ec ar aie 35051 5,6 763,49 773,737 
Biles of road operated._._.._.._- » 80 307 (See this road on page 31) 
——Fuly 1 wo J July ae ne 
So yyhe ~ pga 46 B01. 287 39,066,033 962,046 
revenme. ............-.-- . 
revenue .............- 12° 227'934 11,641,309 i ‘G73°470 
4A) Total, inoh other revenue. - 56,211. 788 53,993;740 4, 288, 748 
, atte een ok way ..~. 8,828,754 - 9,178, 685,813 
' iaeen nance of equipment... 10,071,303 ° § 9, 490, 759 793, te 
Transportation expenses. -___-_18,408-196 17 '588,595 1,396,805 
_. Total, including general - - - - - - 39,626,327 38,479,822 3,053,607 
from railroad__........... .-- 16, 585, 460 15,513,918 228,141 
tside operations, net........-- pu oe 403 —-3,319 
*>< Total net revenue. -.........-- 16,577. 281 1,224,521 
FEES ESSERE OS R54, ‘Gea 154,557 
ENS inicinanascmedncnss T 722,597 1,070,264 
Miles of road operated.........-.- 4,644 
Louisville Henderson & St L ; 
ie Pin onunteaneiee oo 792,853 58,757 
assenger revenue -._-.. tte een--- 402,794 3 
Total, including other revenue_._ 1,279,468 102,195 
Bxpensco—M aintenanoe Of way... 290,348 27,877 
aintenance of equipment-_.--_-_ 165,817 11,992 
Traffic expenses __............- 53,146 4.314 
Transportation expenses.___._ 440,394 Neh 34,145 
¥ ‘Total, including general - - - -_ - 986,077 81,638 
Wet from railroad.__.........__- 293,390 20,557 
Outside operations, net._..._.__- 3,200 352 
. Total net revenue______.__.__. 996,590 § 20,910 
PT Cun ehhh eamhnnedam as 36,000 7 3,000 
Ecc aa SIRE Sy aaa a gO 260.590 17,910 
Miles of road operated... - ..s2en- 199 
Nashville Chattanooga & St L 
‘Preight revenue. -_...........-..- 8,460,359 637,979 
Passenger revenue .__........__- 2,946,752 266;261 





Total, ns oes + teeta aon" o75 
x nance of way... 9 
Gointenshes of equipment. --_.__ 2,227,345 


970,505 
155,065 
174,675 


35,401 


304,799 





744,745 











Traffic cxpenses ___....______- 63,31 
Transportation expenses._______ 4,569,758 
Total, including general - _-_ - - 9,378,871) 
Net from railroad_.._....______. ~ 97883,803 
Outside operations, net...__.____ —11,266 
Total net revenue. _.......... 2,872,537 
CT ha I A ob She meinwici morkéenie 305,506 


225, 759 
—2,166 





223.593 


23,316 





I a a 
Miles of road operated___..._____ 3,587,080 


Northwestern RR of So Car . 
nn FOUN cme momen 92,347 
Passenger revenue............._._ 25,331 


199,777 
25 


9 « 





Total, including other revenue. . 123,678 
Expenses—Maintenance of way... 6 
tenance of equipment... _-_ 
Traffic expenses 

















Transportation expenses___..___ 36,342 
Total, including general__.__. 75,517 
et from railroad.............___ 16 
utside operations, net_.______._~ ara den 
— net revenue._...._.____ 48,161 
~ondrope selina chs ddaigisieccss 43,524 


Baltimore & Ohio 


Freight revenue. ........-......- 72,465,544 
Passenger revenue ieieiee ete 14,754,911 





Baltimore & Ohio Sytem. 


5,475,605 
1,400,007 





Total, including other revenue. _ ‘ 
#xpenses—Maintenance of way... "92.594,322 88 








7,021,156 
"925 


,274 


1,337,511 
161 


,475 


2, 475, 079 














5,075,457 




















2,245,698 
—25,229 





2,220,468 
2 


** 











e 
- other revenue. ” 1,557,469 1,451,102 











Ss Seer er eee Kr el rr er re re ee ee 





a. se ee ee 


Final ne 
Miles of oad operated 


‘Cin Ham’ & Dayton 
ea revenue 


eS 
tenance of 4p lagi 
Tr. 


-—™ = —- eee er ee oe 


44s 


LYS. uxxtty. 
—July 1 to Jeune 80— 
1911-12. 19 $@11. 
$ $ 
37,930 31,808 
264,692 203,270 
211, 22: ° 
721,691 747, 
“T, 263,494 — 1,226,656 
293:975 224,445 
- 10,288 10,470 
4,264 234,916 
396032 ‘741 
77,631 14,174 
7,202,251 6, 904, 
it 5 
tt 


048 
1,659,051 145.3 
9.57 : 60,0 
31'S 


ie: 


Sith ‘ear 4,340,891 





7, 317 2 


ae rT = 





3, Baa. 068 2,171,693 240. 8] 


3,544,060 068 2, 71. 693 Ti5 339 


~*-742e = = 








eee enaeenec ae eee ee = 





Total, including other revenue. . 
Maintenance of 
nance of are 




















“= qe cine te ee eed abe ee 

















~~ cen nse =e = ee oe fe oe ee | = | 


Boston & Maine 
Freight revenue 
Passenger revenue 


Boston & Maine 





Total, including other revenue- _ 45,990,363 
Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 














Total, including general 








Net from railroad 
Outside operations, net 


Total net revenue 
es 


net 
Miles of road operated 


Maine Central 
Freight revenue 
Passenger revenue _............. 3,333,503 

Total, including other revenue. .10,643,051 
Expenses—Maintenance of way... 1 247 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 

Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Portland Terminal 
Freight revenue 
Passenger revenue 

Total, including other revenue... 
Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 
i, BOB bebeecesclc. Men 

136,795 
bidbkehsittatiwone 4 428 


96,366 


Total, including other revenue... 
Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 





Maintenance of equipment. ____ 16,651,534 
Traffic expenses..............- 1,950,598 
Transportation expenses... ._ 32,751,234 
Total, including general. ____ 64,709,537 | 
Net from rallroad............... 27,884,785 
Outside operations, net.....__._. —666,639 
Total net revenue............. a 218,145 35.2 230, 624 
Taxes bLenusthtadenedesecconceane 2,984,948 2.596.249 
2 OE ee ee 24,233,196 22,634,374 








1,979,471 


4,433 

















'378,976 
2,146,393 1,792,716 
" “~3,911 128,937 
227 147 15.500 
262,272 249,701 
635 67,347 
239 35,692 
4,120 4,178 
142,494 764 
923.669 ——«:255.750 
24,030 23,754 
"62,634 17,705 
14,500 16,500 
48,134 1,205 
480,242 485.589 
274,327  271;816 
781,731 Fre ll 
eas | 'Mp:do) 

. iV, 
S116 '7°700 
329,531 300,824 
544,292 521,772 
237,439 =: 275,439 
224,484 148,620 
461,923 424,060 
412,723 _—- 380.060 
System. 
26,811,512 25,891,481 
15,693,674 15,524,431 
44,815,084 
5,823,544 6.066.120 
6,411,596 6,248,435 
9: 500,350 
21,317,653 21,229,175 
35,087,205 35,148,703 
10,903,068 9,666,381 
143,422 68,235 
11,046,491 9,734,617 
2,086,863 2,089,905 
8,959,627 7,644,711 
6,666,535 6,071,680 
3,242,616 
9,948,267 
,880, 1,610,872 
1,434,052 1,460,001 
104,472 89,761 
3,967,277 3,720,894 
7,690,846 7,204,686 








2,952,205 
626 


2,743,581 
19,820 





2,952,831 
430,223 


2,763,402 
481,861 





2,422,608 


1,338 


2,281,541 





101,369 
824 
5,182 
667 
11,335 


~_—-——— — = 





21,616 








79,753 








St Johnsbury & Lake Champlain 
Freight revenue 
Passenger revenue 


228,261 
101,235 


243,597 
109,777 





361,337 
8 


385,236 
543 
,637 


2,374 
168,217 





276,753 








108,483 








76,650 
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RAILWAY, EARNINGS. 





Boston _ prs (lS 


1910-11. 


191 nid, 


pit 
,697 
441 








s 
92,459 
,063 
153, 
27; 
16.1 
2:88 
53.025 


—Concluded 


T 





Jul 
1912. 


5306. 


sa ah 


4:87 





13,726 
3,720 


2.510. 
i 


5,16 


11,21: 
2;9 
1,315 


236 
4,689 





- 106,172 


11,818 


9,813 














47,939 
2,022 





338,835 
146,972 


45,916 





Total, including other revenue. 
Maintenance of way... 

penance of equipment. .... 
Traffic e 


510,050 

99,9387 

72,197 
Pdneneeusdcoce 2,01 


1,303 
213,793 





419,523 


331,030 








tside operations, net.........- 


138,924 





ern net revenue__........... 


138,924 
31,209 





67,724 


aan en 339,773 
mger revenue _..-_..-.----- 142,538 


107,715 


319,550 
132,347 





Total, including other revenue-- 
noe of equip of way.--- 

tenance o ment. ...- 
Traffic expenses... 


is 


476,167 
O24 95 
912 


1,184 
186,714 





324,630 


329,045 


26,619 


28,781 








182,933 


147,121 


22,736 


14,169 





147,121 
17,789 


22,736 





Chicago & North 


Chicago & North Western 
Freight ee RE Bae 
Total, including other revenue... 
Expenses—Maintenance of way. 
Maintenance of equipment. .-.-- 
Traffic expenses ....-....------ 
Transportation expenses. -.--- - 


Net from railroad 
Outside operations, net.....--.-.-- 


Total net revenue.......-.--.--- 


ne 
Miles of road operated.......---.- 


Chic St Paul Minn & Omaha 
Freight revenue..........ss-s... 
Passenger revenue .....-.-.------- 


Total, including other revenue. - 


Expenses—Maintenance of way... 1 


Maintenance of equipment. ---- 
Traflio CXDCHSGB ...~- .-ssncese 
Transportation expenses-.--.-.--.-. 

Total, including general. ----- 


Net from ratireed.....«.«<.+--«-+ 
Outside operations, net. -.--.------ 


Total net fevenue._....-.------ 


Final net 
Miles of road operated.....------ 


Macoupin County 
Freight revenue. ........-------- 
Passenger revenue ....-.-.-------- 
Total, including other revenue. - 
Expenses—Maintenance of Way - -- 
ow | pi of equipment----- 


Net from ralirenis 
Outside operations, met.--------- 


Total net revenue. ........-.- 


orth. Western § 
eee, 1910-11. 


$. 
46,691,540 49,024,957 
vo 19,118,883 


bed 
ange d > wal? 





1912. ws 


1,891,888 


1911 * 
s) $ 
4,184,846 3,6 


’ 





%. 9.308721 1° oats 
a i 


ne 





6,708,801 6,118,555: 
357, 88hck 


, 


, 


il ,683 
2,484,711 





; (843 53, 012,710 


4,619,834 














5 2.068/906 
—431 








2,088,535 
303,090 





7 tinis road on page 30) 


10,563,204 
4, ‘475, ‘419 


9, $18. 791 
4,551,593 


1,735,535 
7,960 
745,560 
440,659 


>. 
wy F< 





641,099 
et BUY 





15,135,426 16,092,851 


Bit 8.083 


6, 285538 


Ve , « 


1,278,708 
195,156 
166,354 


32-716. 
497°706 


1,150, 


bhatt : 


457 re 





10,656,053 


923,941 


B00 ,75% 











5,436,797 


, 


354,707 
977 











244,11 
3 








O. Se E29 
730,807 


355,744 
66,294 8 


245,90 
60,7 





3,881,630 4,693,451 


(See this road on page 30) 


378,263 


330,659 


~—_-—— — = 


289,448 
1,743 






184,812 : 





379, 392 
36,16 
20,67 











-_—— — 





126,918 














252,473 


~—_—_——— — -~-—--— — = 





21,136 ina) the aoe, eee ee 
24 Miles of eed operated.......-..- 
Pierre Rapid City & Northw 


Freight revenue-_.........------- 
Passenger revenue .....---.------ 
Total, including other revenue. . 
Expenses—Maintenance of way _-- 
aintenance of equipment----- 





















163,500 129,332 


: sea BOE ETD OB CAND Sol Ad C2 bt mt the | 


Canadian Pacific Lines in United States. 
nadian Pac Ry (in Maine) 
749,204 40,984 


@ht revenu 
337,450 18,635 
1,171,496 


*s «= 


151,418 
145,662 


334,916 
56,653 
22,208 


223°504 
710 








16,465 
53,447 
29 


360,024 


1,357, 208 
303, 275 ” 


‘otal, wa other revenue... 
ases—-Maintenance of way... 





» | 
~ 




















30,294 
é Mal ntenance of equipment. -_-- 205,250 11,698 Traffic expenses ....---....-.-.- 1,933 
- Be raltic ex pri abide mile 63,926 5,3 Transportation expenses._-.---- 161,809 
< Be eBSportation expenses. ------ 734,413 26,588 Total, including general_----- 249,011 
: “2-8 <= 1,362,381 1,107,316 &9, 138 76,914 Net from railroad serenaiehiiinsthig sia ieied: taciaes sf as ons 


Outside operations, net.--------- 
Total net revemue...........-. 





~“—"-—-.--—- = = = -—-—-—— =— -— -~———-——-—-—- - 








bre) Oe at 


a 
Miles of road operated ........... 


Wyoming & Northwestern 
Proigmet TOVGRRG. .. occ cc ccnsccbe 
Passenger revenue ........-..-..-.- 

Total, including other revenue. -. 
Expenses—Maintenance of way --- 

Maintenance of equipment... --. 
of equipment. _-_-. 360,164 359,552 5,966 Traffic expenses _......._-..-- 

118,982 Transportation expenses... -.-.~.-.- 
¥ 295, 429 1,195,815 110, 514 Total, including general. --. ~~ - 
2,395,160 236,657 


2,269,340 Net from retiroe@é.. ..<«ccsescens 
757,314 879,477 83,485 Outside operations, net........-- 
3,358 8 1,506 2,513 


bontnenwad ‘ ° Total net revenue. ..........-. 
84,991 85,710 


wee enn enenn-- .672 888,905 oe nn ee nn eae eee ne ee eeees 
217,417 215,179 18,000 18,000 ee ee RR eS 

66,991 67,710 

621 612 





Duluth South Shore & Atlantic 
SE ESTEE TIES 2,061,096 2,012,584 
oe Se BEF BMS 929,692 968,082 
otal, including other revenue... 3,152,475 3,148,818 
penses—Maintenance of way... 575,766 512,169 
faintenance 
fic ex 


bo 





WN 
“IO bomb! Clo 











ne 











112,677 
199,585 


255,622 


~~ —-—-—-- — = 


* 

















197,138 
83,197 











255,622 
39,524 
216,097 








263,019 





Pare Et, fh he eR eS BPR 543,254 673.725 Miles of road operated-__......... 


stn wm atin dal (See this road on page 30) Chicago Milwaukee & St. Paul System. 
Chicago Milwaukee & Sit Paul 


B9.Se BIND OEY CO COLE Dd Stet Se bee Sat. Se? SoS 


ineral Range 
ight revenue 











4 Meeeeut revenue._....-.......... 712,057 699,530 61,272 54,427 | Freight revenue._.............__. 42,815,573 44,776,454 3,731,937 3, a 090 

(hie De bei are ge 34.401 25,052 4,503 2,165 Poombete revenue _______. Ae Ag 13.936.963 14.077.757 1.451, 587°) 1,370,084 
= ota cluding other revenue... 770,248 746,425 68,315 58,713 T incl D) 75.995 5,760,617 = ae 537° 
4 Der aenanes oboe = BR <-- 124, 131561 18. 13f tO ASS Bune intima Of Way S812, er eet 828.05 : 766.645" 
v, ee  aeRRRNIS VR VUE MEV EMU. oe = ’ , 5 ~ oe 9, 1 27 8,839 x4 sae ) v 2 
4 MiPrattic expenses ....... 127 488 476:|| Favmsenance Soavipmenhy.--- 9-GSeres ott 23.031 812. 


2,035,444° 
3,690, 127 


ay 4 
18,939 £5230: 


1,961,828 ae 933 
235,561 239,106 
1,726,266 1,126,827 
7,511 r 


-——"“<— | = = — = = , ’ ’ 


29,899 
59,872 


5,893 
371. 043 
707,587 » 


asportation expenses__..___ 
Total, including general_____. 


28,725 
51,969 


2,031,457 
3,817,729 
1,942, 888" 


266, 1,264.27 

Transportation expenses._.... . 26,842,051 27.965.952 
Total, Including general_-.-... 47,743.156. 47,053.71 
17,922,276 
21,4 195,668 . 
Rewec-ceeeces 15.401.054 18,117,944 
868.710 2,662,700 


Miles of Paha weanatad wnat ene e-- iF BaD, 344 15,455,244 
Chic Milw & Puget Sound 
Freight revenue........J0250. 2... 12,980,491 12,501,958 
Total) Mehading 2,631,900 1,603,595 
fy) u other revenue__ 16,132,612 14,516,366 
Expenses—Maintenance of way... 1.194, 892 064, 931 
Maintenance of equipment 4,257 1 502,343 
Traffic expenses »D0 363 826 
5,722,916 5,278,858 
Total, including general...... 9,512,027 8,290,128 | 


Net, from railroad............... 6, 20384 226,237 23,582 
Outside operations, net_ 12,113 ets ROS "Fathor 23, "087 
644,081 


Total net revenue gt 3 693 6,240,046 742,376 
Ldvenmeakitttionsandbn ccc. 1.053.253 528,841 75,000 79,334 
667,376 564,747 


PE Me cnctitbinibbcus cunt 679,44 5,711,: 
Miles of road operated “ ay eee 2,089 2,058 


Gallatin Valley 
Freignt frevenue................. 


Total, including other revenue. 
Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 


Se. 
» os 
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645,517 

















pecebendacase 124,731 
Lt htohavathmine cnncdagemes 37,714 








pte | 


Taxes. 








268 . 
s of road operated.__.___.__._ (See this road on page 31) 


tines St Paul & Sault Ste Marie 
a cE 19, oan 283 
eg hlprnae mat TEER 5,702,247 4,971,488 621,928 7,967 
o clu other revenue. .26,263,996 21,568,640 2,309,008. 2.050.158 
Main of way... 2,736,515 2,359,609 339,040 232,940 
Faintenance of equipment. ___. 3.349.305 3,159,183 294,58 269, 202 
Aitie expenses ............_. 563,576 543,463 7 44,437 
ansportation expenses______. 2.476 8,140,994 663 203 
Total, including general_____. 15,832,727 14,699,810 1,251,037 
6, "868.830 799,121 
17,319 


oS eter = 


15,157,875 1,549,812 





1,353,831 1,302,571 1,066,018. 


258635  '238,541 
1,632,929 1,349,658 

204,764 . 

i3;730) 144 036 | 


57,828 
453,739 461 ‘074 
722, 659. 


909,245 
620,993 


—_— 
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3,533. 
55,474 
21.457 























Pond ooncenoda 10,381,268 
79,681 05,409 


bie ouine eee 10,460,949 6,974,239 
1,246,074 


iid an andednam eae 541,916 
cin lil delta, be dink tic eutieines hemenl 5,728,164 
See this road on page 31) 
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690,726 
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130,668 
52/251 
213,682 
17,297 
1,058 
134/989 
202.768 
10.914 


140-885 
ptal, mann 7 od other revenue--. 330.441 
Maintenance of way... 15 
alntenance of equipment. .-_.. 
faffic expenses .._..........-. 
ansportation expenses... .-_. 
Total, including general. -.._- 


from rai 


10,291 
6,779 


20,151 


peeve 


§,038 
2,333 


9,037 
1,599 
1,032 

64 
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Chicago Milwaukee & St Paul System—Conclud “Tita “Wete nl. ees 
—July 1 to June 30— vuw Rio Grande Southern $ 3 
1911-12, 1910-11. 1912. 1011. wank Gepeinis 399,817 30,497 
496,993 30,896 | Passenger revenue LE 119,777 10,852 - 
125,468 14,612 noe incinding other revenue... O10 oro et Met P; 
; nses— nance of way.-- ; ; 
Total, including other revenue- - 582,915 Salatesiance 0 equipment... 40,847 43,222 
nses—Maintenance of way - - 103,178 Traffic expenses 2,123 2,107 E 
aintenance of equipment ett 176,696 
198,016 219,931 360,554 
414,975 416,720 36,264 199,178 
152,857 166,194 11,801 
8,447 6,966 178 199,178 a 
161,304 173,161 11,979 33,901 
41,903 30,022 ,100 165,276 TT: 
Final net 119,401 143,138 9,879 (See this road on page 32) 
Miles of road operated 91 Western Pacific M 
; Freight revenue 3,935,719 385,623 299,603 
Colorado & jc eres 7. Passenger revenue 1,139,608 129,597 107,718 - 
Freight revenue 6,234,774 6,930,975 428,726 Total, including other revenue.. 5,258,532 530,265 422,084 | Pi 
Paasonger Tevenus --------g--.-- 1,042,488 1,507,084 _147,812 ey ge Oa | 
Total, including other revenue_. 8,137,816 8,995,327 Oe eae eatin oar ey aA equipment Nett 43 ts 339 ™ 
Migcness—Molntenance Of WSY.-- | 2 ors Bee uae 787 Transportation expenses_-__--- 2,165,242 189,499 162,080 
Traffic expenses. "139, "148,395 10,910 Total, including genere! 4,229,864 382,748 310,533 
Transportation expenses 2,840,288 —«188,653 _ 194,160 1,028,667 147,516 ‘111,550 
Total, including general 5,619,197 6,016,191 460,988 445,462 —36,161 sn vasone os 
Net from railroad 2,518,618 2,879,135 159,701 209,736 992,506 146,96 . 
Outside operations, net 16,369 —18,868 —1,353 —1,455 | T vas or 0 
T n e 2,502,249 2,960,267 158,348 208,331 Zi, , 
— 326,870 292,245 29,175 _—-:24,700 934 934 | T 
2,175,378 2,668,021 129,173 183,631 . 
Miles of road operated 1,073 1,194 Bete Erie System. M 
Ft Worth & Denver City Freight revenue 35,701,864 35,914,587 3,314,741 2,989,090 
Freight revenue 3,112,406 3,234,274 215,298 . 205,106 | Passenger revenue 8'935,162 9.040.599 (929,046 923,323 e 
Passenger revenue 1,419,468 1,665,113 130,794 142,829 Total, including other revenue..48.438,.095 48,526,287 4,594,505 4,228,559 
Total, including other revenue.. 4,780,967 5,153,019 365,758 369,034 | Expenses—Maintenance of way... 5,266, 5,166,062 545, , E: 
ene of way... 83,434 472,188 29,530 28,054 Maintenance of equipment 8,601,122 785,920 725,430 ‘ 
aintenance of equipment 794,198 830,109 55,191 Traffic expenses 1,140,810 1,160,546 94,333 86,302 
Traffic expenses 1,159 71,532 8,899 Transportation expenses 16,938,124 16,064,647 1,391,273 1,286,330 
Transportation expenses 1,639,697 _ 1,627,255 4.114 __ 113,629 Total, including general 33,022,262 31,514,035 2,902,512 2,702,182 
Total, including general... .- 3,166,367 3,177,213 235,697 he ne i5.415,.833 17,012,252 1,691,992 1,526,376 
1,614,600 1,975,805 130,061 151,015 —205,360 —175.171 —8,621 347 n 
—8,153 _ —14,416 __ —1,463 __—1,277 15,210,472 16,837,080 1,683,370 1,570,723 
1,606,446 1,961,338 128,598 149,738 ‘ ,559 7 666 138,546 86,417 T: 
135,275 __ 123,131 __i11,700 ___—12,500 13,547,913 15,592,414 1,544,823 1,484,306 
1,471,171 1,838,257 116,898 137,238 1,988 1,995 | 
454 454 M 
Chicago & Erie 
Wichita Valley 2 f 
Freight revenue $48,487 430,778 18.467 23,205 | Frelghtrevenue. - 4.080.062 4.021.961 S20.te “ae'ana Fi 
Passenger revenue 201,155 261,183 17,057 19,573 ———— ETT : = <Y, Pz 
: = Total, including other revenue.. 5,270,373 5,293,762 464,772 384,919 
Total, including other revenue- - 747,470 39,278 Expenses—Maintenance of way... 663,921 54.837 5 54,270 
Expenses—Maintenance of way - - - 110,684 6,003 Maintenance of equipment 1,023,741 2,365 82,431 E: 
Maintenance of equipment 76,818 4,939 Traffic expenses 239 663 20,033 
Traffic expenses 7,312 680 Transportation expenses 2,402,732 184,942 
Transportation expenses 286,048 15,501 Total techediin or 4.335 855 418.460 351.402 
Total, including general 492,707 510,619 29,952 otal, including gener _4,335,88 18.460 51, 
103,740 236,851 296 
957,906 46,338 ’ 
ae eee ___ 145,713 12,8 T: 
Final net 508.456 Final net 812,192 33.455 
Miles of road operated...__~.. ~~. , Miles of road operated 6 Mi 
Total Company Total Company 
Freight revenue... .............- 9,695,617 10,595,987 662,491 669,311 | Freight revenue 39,791,526 39,936,548 3,671,489 3,271,326 Fr 
Passenger revenue 2,963,111 3,483,875 295,663 332,585 | Passenger revenue 9,623,114 9,817,955 997,103 987,157 P; 
Total, including other rewenue__13,515,231 14,895,816 1,025,726 1,070,946 Total, including other revenue. _53,708,468 53,820,049 5,059,277 4,613,478 
Expenses—Maintenance of way... 1,576,959 1,580,910 134,623 124,033 | Expenses—Maintenance of way... 5,929,925 5 899 634 575,093 E: 
aintenance of equipment 2 68,809 203,864 188,032 M: intenance of equipment 9,612,449 916 , 
Traffic expenses 227 ,239 21,912 21, Traffic expenses 1,393,543 1,400,209 106,335 
Transportation expenses 4,753,591 328,268 327,853 Transportation expenses 19,561,598 18,467,379 _ 1,471,272 
Total, including general 9,278,271 9,704,023 726,637 697,779 Total, including general 37,701,687 35,849,890 3,320,972 3,053,584 
4,236,958 5,191,791 299,088 373,164 | Net from railroad 16,006,780 17,970,158 1,738,303 1,559,892 Ni 
—24,522 —33,284 —2,816 —2,732 | Outside operations, net —205,338 —175,171 —8,595 44,347 Or 
4,212,435 »158,506 296,272 370,432 Total net revenue 15,801,441 17,794,986 1,729,708 1,604,239 
494,854 443,771 43,075 39,200 es 1,817,326 1,390,379 151,441 97,355 T; 
3,717,579 4,714,734 253,197 331,282 13,984,115 16,404,606 1,578,266 1,506,884 
(See this road on page 30) 7 904 | Miles of road operated 2,257 2,264 uM 
Trinity & Brazos Valley : 
Freight revenue 2,031,464 1,503,182 97,219 74,392 BE. nanient Mg poradldeess 175.295 169.307 16,467 11,412 
ramen revenue 446,265 375,839 46,915 37,137 | passenger revenue 594.633 980 58,944 57,6381 4 
otal, including other revenue... 2,569,455 1,959,356 117,213 } 
Expenses—Maintenance of way... 505,692 "389/071 ee ees oe 1 SOR” 
Maintenance of equipment 346,154 321,606 Maintenance of equipment E 
Traffic expenses 115,372 99,890 Traffic expenses 
1,249,394 _ 930,013 Transportation expenses 30,904 
2,350,148 _ 1,870,997 Total, including general 525,423 50,834 
219,307 Net from railroad 279,582 27,428 N. 
Outside operations, net . 0: 
Total net revenue sty 
, Taxes ° 
a Sw ne 168,468 564-069 Ti 
es of ro . Miles of road operated M 
Denver & Rio Grande System. . 
Freeh eee tande tit 1,923,250 2,051,556 153,041 161,62 Fi 
re r 5 ’ ’ , ’ ’ ’ , 
coer veven MT eR beg Ub ton ous 17g82.040 1.371.278 | Passenger revenue 588.418 —°597'809 53.790 _—87.,781 Vy 
Total, including oth 3. 7, < 22 Als Total, including other revenue... 2,862,098 2,972,964 230,910 245,883) 
Expenses—Maintenanoce of way.2. 3 301,865 *5 "627,804 “408,572 OTe O88 Expenses—Maintenance of way... 276,078 309,162 $4,383 32,931 E. 
Maintenance of equipment. 941/241 Maintenance of equipment 276,195 274,650 26,299 ,034 
Traffic expenses ¢ 87,083 61.004 Traffic expenses 23 ,486 1,77 J ; S 
Transportation expenses 8,185,483 8,028,627 662,677 Transportation expenses 1,081,648 _—-97,146 87,59 
Total, including general 16,984,517 15,957,737 1.512.628 1,390,793 Total, including general 1,781,917 1,738,117 163,831 149,631 
= é ros Net from railroad 1,080,181 1,234,846 67,078 96,25 N 
Oboe 37'600 eee ©8831 | Outside operations, net 24,936 |” 17,275 398 1,744 ry 
, O78 - xa Total net revenue 1,055,245 1,252,122 60,680 97,99 
C8250 7408 5FL.10G 501 as Were “ierirs Tees TAM 
5,306.25 81: 91 4A ' 1,104,946 43,031 6, 26+ 
(Sen - Ae re nti ba 947 oA Mt Miles of road operated (See this road on page 31) 156 152 M 
Boca & Loyalton Wilkes-Barre & Eastern 
Freight revenue 104,670 9,927 9,884 | Freight revenue 635,161 689,633 46,670 59,326 F 
__ 9,486 13,723 .090 1,383 | Passenger revenue 5,135 HE 692 776 P. 
Total, including other revenue... 101,058 124,500 11,498 11,689 Total, including other revenue.. 641,849 695,749 47,429 60,190 
Expenses—Maintenance of way -__-. 20,092 29,186 1,315 683 | Expenses—Maintenance of way... 113,979 92,908 ole E. 
Maintenance of equipment 17,979 21,980 Maintenarce of equipment 601 80,759 024 
Traffic expenses 117 166 Traffic expenses 9,875 249 
Transportation expenses 34,077 38,577 _ Transportation expenses. 232,705 19,826 
Total, including general __ 77,427 _‘95,338 Total, including general 441,644 427,054 44,698 
Net from railroad r 23,630 268,695 N 
Outside operations, net | Oo 
Total net revenue 23,630 200,204 $268,695 
Taxes 5,682 12,850 1,579 T 
17,948 





Miles of road operated 











187,354 267,115 














eS 
om 
m= bo 


2 FES 
ar 
wat tS 




















































































































SEpPT., 1912.] RAILWAY EARNINGS 7 
Grand Trunk Lines in United States. Juv 1 to June » 30— = July— 
—July-1 to June 30— J uly—— wie. e 912 911. 
3911-12. 1911-11. ‘1912. 1911. St Clair Tunnel $ $ $ $ 
Atlantic & St Lawrence $ $ $ $ Freight revenue_....------------ ----- wae” fy pigmalaadaie > | s(n 
Freight revenue... ..-....-..---- 1,076,636 939,048 62,574 59,754 | Passenger revenue ---.----------  ------ ------ --- am shinai ds 
Passenger revenue -......------- 318,528 _—-298, 929 33,734 32,738 Total, including other revenue.. 296,936 293,014 25,336 24,064 
Total, including other revenue... 1,540,809 1,372,554 106,498 103,812 Expenses—Maintenance of way --- 0,579 34,5 1,351 71il 
Ex Maintenance of way... 346,319 360,070 34,055 32,989 Maintenance of equipment----- 11,339 12,861 ,093 1,044 
tenance of equipment. -..- 248,306 251,151 18,315 TR GREENER iactcceenncneo § 8 4ncenn <aiegen caneue-- . saenne 
Traffic expenses ______.......- 52,321 49,015 4,169 ,45:! Transportation expenses... .-- 59,407 54,882 5,104 4,785 
Transportation expenses... ...- 787,485 692,952 41,315 5, Total, including general... 84,559 105,458 7,548 6,542 
Total, including general. ---.- 1,478,296 1,394,133 101,157 107,523 Net from railroad._............. ~~ 212,376 187,555 17,787 —“I7,b22 
Net from rallroad_-.............- 62,513. —21,478 5,340  —3.711 | Outside operations, net..-.---.-- | ------ | ------ ___------ __~~-~-- 
a eee ls ogi! VY) See Total net revenue. ............ 212,376 187,555 17,787 17,522 
Total net revenue............ 62,513 —21,478 5,34 —3,711 | T8Xe8 ------------------------- 30,037 29,426 503 45 
8 ~-..--------------------- 87,765 79,904 7,313 6,658 REE ES iciciiinitn titnndnmpensin « 182,338 158,128 15,284 15,070 
net ...................- —25,252 “—101,382 ~ —1,973 -—10,370 | Miles of road operated-.-.--...... 
Miles of road operated_........_- 16 16 
Cinis y J July 1 to June 30-— Frege renin cg ASH 119,530 106,510 8,200 6,714 
ermont mt Sat Se 1 re ne SE SESOMER EE HS e , ’ , , 
Freight revenue.........__...____ Sota 52 543447 4 691.869 d ver iti Passenger revenue -.---.---.-.-- 33,111 31,810 3,600 1223 
Passenger eat atari tam 96,192 94,908 1,061,805 1,045,301 | »»,Total. Including olhes Of ways. 170-ta> «= Sa'oes «= B'GGB 4 LL'708 
otal, including other revenue__ ge —_— - ay ~~ , 
Ex Guaneamesclme oat | See LOE ake Ba Maintenance of equipment. ...-- 24,983 29,376 102 :035 
aintenance of equipment. -..-- 47.219 «56.339 639:696 606.518 TAIIO CEPCRBCS ~~ ~ ~~ ~~ ~~ -- === 8,318 8,294 780 781 
Traffic expenses LG DN ARS MOTE ag ta , 8'017 91.703 26 253 Transportation expenses -“<<-<<«@< 102,264 88,114 9,820 6,303 
Transportation expenses-_-.---- 124,784 119,916 1,937,883 1,777,085 Total, including general. ----- 200,786 172,465 20,409 21,428 
‘i Total, including general. - _.- 222,616 232,047 3,179,268 3,027,672 ae = nek pone gr soceccrcee —30,666 —19,137 -—/,204 —4¥,399 
et from railroad_._..........___ vn SRUENIOE, DOR ccdasedin. - chases ceittew —) Oeeede ~*" ieeaee 
utside operations, net__.....__- as ft sie 7+ seat Me 8 Total net revenue -..----.-..-- —30,666 —19,137  —7,204 -—9,399 
Total net revenue__._...____ 131,336 148,313 911.417 985.372 Taxes -..-..-------- ----------- 11,467 11,348 955 945 
€8 .-.---.-----..-.---.....- 13,500 13,500 145,000 188.913 | pei es cent aenethacnee sane <orn —42,134 —30,486 —8,160 —10,345 
Wr hyn 4 sort Wie ant” Weel ne) CS Oe _ os 
“seacapeemaacerers: - re pores 411 oi Missouri Kansas & Texas System. 
Chic —July une 30— J issouri Kansas & Texas 
ic Det & Can Gr Trunk Jct 1911.12, “1910-11, 1912.91 | Freight revenue.-----...-------- 18,116,994 18,184,662 1,431,454 1,273,164 
Passenger revenue ________...... 213159 187.504 50°700 O50 ” ea aamooeen a Sor 8,923,258 715,089 725,152 
Total, incl — 5 a . otal, including other revenue--28,202,807 29,065,296 2,283,431 2,154,66 
Expensco—Maintenance Of Wares. tezset | LaRTIA «SOLTOR Sarbow | PARSRSCS. Mainvenance tnt -. Syete07 B:s00;802 358/040 335,415 
Maintenance of equipment pig pana 151.014 +, 90 12°477 15.197 Maintenance of equipment -aeece 3, 54,607 3,550,392 ,040 335,415 
ee 29476 91 "789 1:97 : 005 Traffic expenses -.-.----.------ ,929 742,626 63,793 57,893 
Transportation expenses..._._~ 459'802 «407° 765 33° 639 99° 857 Transportation expenses_------ 11,650,443 11,409,360 839,062 893,766 
Total, including gencral....__ 804.263 - 698.016 100.484 77-614 Total, including general. -.-_--.- 21,221,414 20,606,514 1,757,851 1,841,259 
Net from railroad________. Te 954 SS a8 STS 7 oe | het Rom ratraet...-.-+------- 6,981,392 8,458,776 525,579 313,402 
Outside operations, net........~ , 029 | Outside operations, net..-.------ —35,324 —6,605 1,351 —5,461 
T ee 4 ae ——— —— Total net revenue.....-...-.- 6,946,066 8,452,173 526,930 307,941 
_ usksthessteaenestm 115,726 32.258 ~ —33.379 — —7.099 | Taxes --..--.-----------2------ 1,060,180 1,005,648 101,200 "83,908 
RN $3 499 “487 36.07 —* Final net --.......----------- 5,885,885 7,446,524 425,730 224,033 
Miles of road operated...-~-~~~~~ 36,071 9,676 | Miles of road operated........-.-- (See this road on page 31) 3,398 : 
bes ta ts then a 6 ‘ Ju — uly 1 to June 30— 
Cin Saginaw & Mackinaw poati termes ction 196.2 135.3 164 160 110,045 
Freight revenue.---........-.-~ 172,998 143,691 12.750 11,258 | Passenger revenue ---_---------- _ 17,159 19.298 238,599 233,471 
‘aan nue ~.----~------. 62,926 45,492 5,950 ,293 Total, including other revenue... 57,735 59,817 859,035 802,422 
~ otal, ee —— revenue. . 258,263 207,224 20,610 19,099 eee of way .-.- 14,163 10,175 141,965 2,204 
spensce—Maintenanoe of way.-- 48.876 50.210 6.508 «3.901 | Maintenance of equipment.---- 10-7, «kat «32008 «17,48 
© expenses -.-....-...... 12,592 9,401 936 ,22 Transportation expenses. _-.-..- 27,423 28,713 328,417 . 
afte ahomer: expenses... _..- 176,833 125,174 14,101 11,353 Total, including general __-_- 57,235 55.305 660,474 509,673 
N ° c uding general ev secee 237,846 232,292 45,745 20,996 Net from railroad YR RE SPU Oe a 500 4,511 198,560 382,749 
coe ee <n enna —29,582 —25,068  —9d,135 —1,897 | Outside operations, net........-- eee Pere ox, secanu’ |< ecbalee 
Total aah aceaues ee ee ee ee Total net revenue---.--..---- 500 511 198,560 382,749 
a Rh iévascsniemare — 29,582 —25,068 —. 135 —1,897 — orunagreecsnesaceasocecs 4,784 6.202 405 32,169 
eee rae ee ee oe ie : , oUise ROD cccdsdatceocesacsesn ““Sisen —1,690 158,154 350,579 
wae Be A onnt ty eters —42,241 ~ —37,609 —6,189 ~ —2,942 | Miles of road operated_-_-----.--- 7 210 
Reroeonniee S Wichita Falls & Southern 
Det Grand Haven & Milw Preis SOVENER. cn indcdcccancccee 6,189 5,864 67,465 84,981 
ee eae 1,356,093 1,217,917 102,000 93,391 | Passenger revenue -.--.-.--.---- 1,628 1,216 18,771 22,108 
P ‘Sea ron monn e een n--- 614,655 547,309 60,000 88 eR cm om ~ eae fh gang et Le re th 1 oot 
» inciu other r , . nan Ol Way... , ’ ’ ’ 
Expenses—Maintenance of way ~~ 71385 O80 064942 130331 | 931496 MAIBSEDSROS OF CQUIPMENE. ....... 693 903 75335 +830 
Maintenance of equipment. __-_- 3 2209 94592 26670 Traffic expenses --.--...-..-.-- 283 288 2,461 1,996 
Traffic expenses -._..._....... 77.258 78.863 7175 "16 Transportation expenses-_------ 2,428 3,415 29,733 31,000 
Transportation expenses__.____ 1,185,365 1,043,940 95,693 79,197 Total, including general... _.. 5,997 5,970 58,386 58,7 
i pay including general. -- --. 1,930,483 1,733,266 202,164 140,547 Net from railroad (AY 2.209 1.756 34.174 55.200 
m raflroad..............- 343,245 313,413 —16,539 “775 | Outside operations, net-------.-- 0 ------ | ------ ___=----~ ___=="==5 
Outside operations, net_.__._.__. —90 —R808 —te om ae Total net revenue. ...........-. 2,209 1,756 34,174 55,260 
Total net revenue._........... 342.554 312,604 —16,609 38.734 | [axes ------------------------- 483 370 6,424 
8 ~----..-----.---.-------- 35,436 34,558 2,953 ,879 Final 66 q..22---eseeeeoseees- 1,726 1,386 27,750 50,819 
Miles af pod hee Sears Sesenees 307,117" 278,046 —19,563 35 954 | Miles of road operated-----..-__. 56 56 
road operated_____.__.._ : si 
neshione - 190 190 Missouri Pacific System. 
rand Trunk Western A —July 1 to June 30— Ju 
Freight rev te, Missouri Pacific 1911-12. 1910-11. 1912. 1911. 
Passenger revenue ~227~77777777 4,124,332 4,013,062 = 315,000 299,512 | Freight revenue-----..---.--..-- 17,514,171 17,246,925 1,712,673 1,549,208 
abd bebbiAiee ether mepenon Peed. eae! “* Passenger revenue -....--....... 4,654,067 4,700,352 _ 461,990 __ 439,221 
Expensce—Maintenance of wane. 655621 6,339,112 572.620 560.208 | p rotal, including other revenue..24,401,134 24,208,771 2,343,605 2,171,928 
Maintenance of equipment... See's42 seis) 77m2s «83:41 | Mapensee Maintenance of way--- 4.03000) fors'os? — Bat'323 40301 
Traffic expenses _.._..__.____- ean 6 OS1'S18 «20287 s«30360 | mngemance of equipment... 4,227, 4,272,037 381,325 493,108 
Transportation expenses__-_-.- 29213'897 2.739 621 041s: 215.087 Traffic expenses --------.....- 727,085 57,198 60, 
"Terran Rc ey a a oo th. S20. Transportation expenses___--..- 11,316,936 12,213,847 903,103 941,294 
sien eas aa general. ....- Serer 4,739,850 «450,049 397,213 Total, including general. -.__-.- 21,093,605 22,748,880 1,782,530 2,020,159 
peensooccdsneas ,836,§ 1,599,262 122,570 163,041 | Net from railroad aa 
Outside operations, RE —18,055 Bacené 360 aid 028 —9276 ee 3,307,529 1,459,891 561,077 151,769 
Total net revenue______.__.___ 1.818.788 1.584.902 121.541 162.764 ee operations, NCE. ...-.-.-- —49,986 —35,528 3.026 —2,732 
— SA prep acrtametap an ie He Se hal) ee re..------——— $.257 543 1.424.363 558.051 149,036 
ekany tt a vA alae cabelas 1,419,366 1,205,281 91,664 131,129 Pinal net _....-........-..... 3.146,684 ~~ 446,854 ~~ 464,661 64,134 
pati perated......----.- 347 347 | Miles of road operated___-_-_---- 3'918 3'916 
chigan Air Line 
Freight r Ass 2 St Louis Iron Mtn & Southern 
asus corneas 2 oe te 5g 2 9.585 7.655 | Freight revenue... .-.--.-------- 22,000,184 20,382,287 2,111,677 1,588,829 
Total, including other revenue... 181.398 ~~ 151.998 aes x TRIS Passenger revenue -_--..-----..- 6,008,375 6,217,498 524,561 ___ 529,092 
° -- 1,35 9 3,18: Total, including other revenue. _30,102,115 28,567,820 2,840,345 2,264,619 
"Welitnante of Oekinean’ 4°48 a2 48 10 4,762 | Expenses—Maintenance of way... 4,636,177 4,409,366 537,808 444,176 
Traffic expenses .......... ~~~ 40> g tot 3,945 573 Maintenance of equipment. .--- 4,094,409 4,011,483 410,045 j 
Transportation expenses_..--.. 114,042 97.253 1h'bae pone Fenn my ha hoon 5 mg alms 9 Ris 10 THe ty 56,250 51,560 
Total, including general..___ 319.470 195.780 : 9 3 Dp mn expenses..._.-- - ’ , 1, 1 879,278 761,827 
ek fram ratiroed » : , 20,577 18,90: Total, including general. - - --- 20,186,986 20,581,056 1,952,330 1,727,717 
Saas bamediaen’ nea" —38,071 —43,851  —6,067 —5,720 | Net from railroad_......--....-- 9,915,128 7,986,764 888.015 536,902 
Total net sateen SS —— , _ Outside operations, BOE codcases —70,866 —oU, —4,465 —4,505 
Case Se wwnnworeecee —38,071 —43,851  —6,067 —d,720 Total net revenue...........-- 9,844,262 "7,936.210 - 883.550 532,307 
Free eEh ta nomesvensunee 10,405 10,308 86 859 | Taxes ' 
Final net ---....-.---....... 48,477 54,159 —6,934 —§.579 Final net CN Gk che iRaRte hs atpale ssi poe 90,795 81,765 
alles of road operated. .........- | ‘ 1 | ulead end. ee” ee ee 
wi montioc Oxford & Northern Total Coanseny 
TEE RTE 
Passenger revenue _____._______- a eete 19 218 Shon $742 Say pees BAS RDN ht SB 072 70°662"449 io'Si7 "350 SOC Bet 3 oae sis 
psrotal. including other revenue.. 254,373 232,136 17,770 ‘16,698 | Total, including other revenue. 54,503,249 52,776,591 5,183,953 4,436,547 
ie tieda on of equipment..-~~ 39°430 32 850 2 ,611 | Expenses—Maintenance of way... 8,664,768 8,984,131 909,949 897,528 
Traffic expenses _.._...__..___- 13,162 11,793 art iit: on Nye a eeeemamnces Sagnegoa ‘520 791,370 897,974 
Transportation expenses__.____ 129°379 oe 9.451 1 Oot Freee CE DEREES «3 on women e 358,013 1,410,779 | 113,448 _ 112,100 
Total, including general 10) =a ansportation expenses... ..- 21,268,313 22,745,408 1,782,381 1,703 )21 
atin iss RP -s---- ,039 212,088 21,470 20,024 Total, including general... _... 41,280,591 43,329,936 3,734,860 3,747,387 
abt taleetataetetaite 2,334 20,048 —3,700 —3,325 | Net from railroad.__............13,222,657 65 671 
Pe CPN, MCececcsctes  naneue Saubhs’ >’ secnun cooshe Outside operations, net__........ ms £1 0 ee ORS sid 5 lt ‘Gtk 
tS Total net revenue. .........- 13,101,805 "9,360,573 1,441,601 
5 OTD ay =~; < Taxes erateendneepentnnosen ens 2,243,379 1.983.788 (184,185 166,666 
fe 3, Final net -..........~.----...- 10,858,424 7,376,784 1,257,416 514,766 
1 Miles of road operated........... (See this road on page 31) 7,230 ° ,228 

























































































































































































































































































RAILWAY EARNINGS 














Missouri acific § tem—(Concluded) 
* 1 to — - —_—_— J uly—— 


T3112. ses el 1912. 1911. 


$ 
. 4,380 3,836 
e818 es sia71 __3:400°__ 3,270 Maintenance of way 
Total, including other revenue... _ 113,523 aoe, 8362 36 7 685 304" 
Maintenance of way... Dl 399 60 083 32,214 
tenance of equipment. ..-- 21,986 1 1, 3 1,251,951 
expenses 1,213 prs 7 018,261 _ 2,001,763 


eS 708.722 426.214 

ms Tos including general a Le 72,942 Net from railroad. ose $1,861 __19,500 
m r. “sees ee eee enen ee = , ’ > 4 7s 

Qutside operations, net potas Bet sevesue 54,81 65,095 


31,341 7 BO) 00 Fin 380,679 


10,899 0 —§00 al n 
5 4.920 Miles of aand operated 





Indiana Harbor Belt 
Paninger Fevenis--—~ Ce 
























































20,441 


New York Central System. 
w York Central & Hudson River 


FE Re Son a RR i lee NO AL i A. 


Lake Erie & Western 
Freight pono 4,350,464 4,271,142 
Passenger revenue 890,638 896,538 
Total, including other revenue... 5,550,213 5,4€6,611 
Expenses—Maintenance of way... 91 B37 
Maintenance of equipment 1,055,587 
176,546 
2,164,032 


Traffic expenses 

Transportation expenses * 
4,457,226 
1,009,385 





58,852,261 5,077,089 4,678,642 

32. oh 203, $20 31'053,096 3.153.951 3,173,135 
_ 79 100741,601 9,173,306 8,725,589 

smaiiesas aa mre mpie: 
penance of sauipenest 17, bat 3 Boe os 004 Pt +e tt 


34, ‘ 

39,474,657 38° "293'078 3,138,151 3,062,554 

76,080,460 75,145,845 6,505,521 5,901,428 | Outside operations, net 

from 98,516,918 25,095,155 2,667,784 2,824,161 Total net revenye ‘ 

Hetande aed net "270.729 123.066 —33,167 1,569 | Taxes ae ae a 

Total net revenue 98.787.647 25,718,822 2,634,617 2,825,730 Final net See thi 4 31 

Taxes 5,909,322 4,792,228 524.009 414.371 | Miles of road operated ( s read on page 2 pee 

22, 2,878, 394 20,926,593 2,110,607 2,411,358 bite oe 

Lak ce & Wheeling 1912. 1911. 1910-11. 

Sce this road on page 31) © 3,594 3,591 | preight 7 = gg 33,801 45.125 597.670 641,403 

Passenger revenue 3,855 3,900 50,539 50, 








1 
177,719 
366,465 





Total, including general 
Net from railroad 
































1,009,385 
225,998 














Chicago Indiana & Southern 





trevenue 3,529,632 3,309,923 
Passenger revenue 296,183 279.435 


266,926 
28,613 


, 


240,593 
27,213 





Total, including other revenue... 3,975,556 3,686,755 
Maintenance of way... 559,508 1 
intenance of equipment 964,678 
e 


040 
1,458,533 . 1,411,092 


305,947 
49,990 
82,437 

9,394 

101,656 


274,860 
50,112 


7,185 
110,078 





3,174,857 3,057,999 


251,592 


262,241 








800,699 
3,669 


628,756 
271 


54,354 
621 


e 


12,618 
370 





804,368 
153,098 


627,485 


164,093 


54,975 
13,000 


12,989 
0 





651,270 


463,392 


this road on page 31) 


56,587 
47,702 


41,975 
358 


3,598 
5,559 


—910 
341 


2,780 
6,231 





aintenance of 
a of equipment 
nses 


201,967 
29,188 


12,581 
53,381 


15,717 
2,773 
1,245 

445 





139,315 


109,929 


9,644 








65,405 


92,038 








1,048,571 
213,409 


956,247 
220,955 


77,175 
24,217 





se cae oe other revenue... 1,324,747 
SS) se diego tenance of way... "247. 764 
Pirate tenance of equipment 285, 723 





»/Traffic expenses 2565 
67,867 


1,244,993 


235,305 
58.717 
38,649 

479,644 


107,452 





1,171,595 


1,048,606 


93,777 


90,412 








Net from salted 


153,151 
Outside operatio 


13,675 


11,121 





153,151 
66,891 


196,387 
57,305 





86,260 


139,082 


Total, including other revenue. . 39,121 50,313 
Expensce—Maintenance of way.-- 15,842 18,070 
Pe eee of equipment wae 2 be ge 
Theleboee 15,118 18.264 


708,810 
219,638 
94,716 
17,468 
253,545 





Transportation expenses 
Total, including general 43 322 


595,478 








Net from rallroad 





Outside operations, net 





Total net revenue 





Final n 


Lake Shore & Mich Southern 9114 2 ” 7101071 1. 


Freight revenue 33. 81,657 31,435,620 
Passenger revenue 1 1, 407 ll, "255, 768 








Total, including other revenue...50. 1,873 48,452,152 
Expenses—Maintenance of way... 5,655 ‘083 
Maintenance of equipment 
Traffic expenses 
rtation expenses 














Total, including general 








Net from railroad 18, 18,081.71 77 13, 048. 150 


330 —60,087 








ease: 101 12,988,063 
1,703,939 1,720,182 





16,981,162 11,267,881 


(See this road on paze 31) 


Louisville & Jeffersonv Bridge 


Freight revenue 177,117 
P 7,213 





Total, including other revenue... 
Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 


199,751 204,360 

















(See this road on page 31) "244 


20,370,625 19,972,595 1,664,924 1,608,301 20. 207 020 19,234,550. 1,611,117 
7,693,709 7,933,816 715,640 775,236 7,952,825 7,479,869 _ 829,430 


Total, incl Total, mnoluding other revenue. .31,342,468 29,766,826): 2,699,236 
poate other revenue. .30,700,844 30,667,621 2,0ea Cae 2,594,186 penses—Main 338,121 








tenance of way... 3,424,355 4'023,260 


Ex aintenance of way... 3, oon 981 3,871,695 
l Maintenance of equipment haf 5,1 
Traffic expenses 


2,076 5, B15, ,170 
( ‘Transportation expenses 


1,000,481 


96,610 
939,428 





Total, including general 





1,927,938 


»763,755 





12,439, 595 12,983,568 
Net from railroad 








22,738, 38,504 24, 041,678 
7, 962, : 33,339 6,625,943 
Outside operatio —33,968  —82.616 


674,131 


e 


830,430 
942 





7,928,371 6,543,326 
1,152,512 973,548 


673,792 
95,000 


827,888 
90,000 





Final n eenasatdadconctwoses 
erate ae bads 6,775,858 5,569,778 


88,237 
227 


“’* 


75,321 
8,411 


(See this road on page 31) 


578,792 
2,011 


, 


5,493 
802 


737,888 
0 


Ex 
285,581 
64 M 





Total, including other revenue. 101,099 86,992 
Ex Maintenance of way___ 21,501 20,411 
! tenance of equipment 6,138 ag + 


c expenses 324 
. 47,626 38,974 


6,620 





‘ Transportation expenses 
Total, including general 78,418 


72.792" 








Net 22,681 


Ou 14,200 





22, 681 
7,131 





15,549 


208,044 198,169 
P 80,297 80,955 


17,444 
8,007 





Total, including other revenue 330,398 
Ex Maintenance of way... 87,117 
Penance of equipment 19,159 
expenses 7,959 

145,440 


661 
12,359 


29,865 
9: 





~ 267,249 


287,872 





23,963 








Net from 


railroad 63,149 
Outside operations, net.........-. * 





36,202 





18. 188 





toad opera 





Taiatiiance of equipment 3,932,767 4,624, 528 
Traffic expenses 770,920 848,955 
12,461,698 12,443,835 


391,928 
68,897 


1,054,305 





21,138,345 22,532,906: » 


1,899,263 











10,204, 122 “7,933 3,920 
7,245 ye 731 


10, se 368 7,193,188 
1,378,370 1,335,269 





799,973 
3,649 





803,622 
116,000 





8,852,997 5,857,918 
this road en page 31) 


159,557 125,457 
37,011 


687,622 
1,816 





38,211 

Total, including other revenue. . 176,604 

penses—Maintenance of way... 54,237 

eeerenance of equipment 38 gi6 $3,402 
ses : 


7,616 
82,034 





190,888 185,727 








18,952 








665,684 
160,555 





Total, including other revenue. . 11,593,474 
Bxpenace— Maintenance of way... 1,31 2,397 
ance of equipment 1 254.596 

Traffic expenses 595,3 
4, 701.529 


861,341 


124609 
51,179 
385, 132 




















8,186,963 
6 2,994,194 
59 —20,423 





712,884 — 644,389. 





148, 





Toa net revenue............. 3, 353, 956 2,973,671 
388,674 354,717 


147,275 
36,000 





2,965,282 2,618,954 


madi o 
silos ot road operated -......(See this road on page 31) 


111,275 
561 







































































































































































































































































































































































































SEPT. 1912.) RAILWAY EARNINGS 9 
New York Central zal System — (Concluded). N.Y Ontario & West “weit, fo igt0-11.  49i2. 1931. 
tario estern 
“aoLL2. ‘er eyeliee Alias — t revenue... .... ¢ ec eo 6,545,778 7, 18,954 63 329 §86,518 
Eeoria & Eastern 2.295 ,4 413 2, 538,942 185,931 176,963 TEVCNUC . 2.1 on new ew noe Sopa co me 626, 619 298,551 302,141 
Passenger teven ---s7o.-.-----_ 705,217 714.200 67,822 __59.479 | | Total, ineluding other revenue..”8.527.044 6295708 — 077-781 — S8a.612 
_, Total, including other i: 3, 4 tt 3/508, 587 “41.181 mrss a of equipment... t Lae ti : B34 118 i 152,678 
faintenan: f equipment..--. 471, 7h at 4 304 ao ee «Ray | ‘Transportation expenses...---- 3,366,316 _3,613:290 208, 02,322 
srintion cxpenses....~.. 1,331,545 1,498,251 101,209 104,331 Total, including general... - - - 6,508,541 6,531,619 541,679 ee 
Total, including general. - ~~... 2,355,676 2,732,919 192,226 197,596 Net from ranrost sie saaanchereo is ehh 2,019,402 184, + H a oor 
RST : 775,667 71,010 58,194 Ae wee meet : : : 
ot ps ee enesenelbeen tn nolan eee = | paxcotl Be Revenue anono SR a SS he 
peg sy amen re ae > 07,002 {{2'S77 19°80 aes | Sieber he B 1,764, 066 2,496,483 418. 144 316-118 
Final net _.........-----.-..- 687,773 660,789 61,210 47,694 | Miles of toad operated==222222227 (See this road on page 31) 565 5 
Miles of road operated.........--. (See this road on page 3!) 351 351 Union Freight 112.129 111.691 10,271 10,489 
ec gant a Asma 3 14,385,902 13,670,998 1,450,124 1,194,283 Passeng er revenue | wee enee woeeee- : 
onceaeeeeeeeannecncae « : , , + » ’ OO Oe eee eee ey ecxemcacetammmmcmtmranamnins | enna —_ —_—_ = ——_— 
(Pasecnger revenue ........-.... = 1:525:101 1,565,446 __'154;389 __'153,256 | _ Total, inoluding other revenue... 113.891 113.472 10,458 ‘10.657 
pvt. Spiel, tnctadiog other ygvenue. ..16, ,441,699 15, 706,375 1,667,265 1,389,945 A am ge of caupaeat..... 10:787 563 959 
tenanoe of way.-- 1,774,968 1,888,387 172,129 150,055 | yg Wnendes 60 5 50 50 
"'Walntenance of equipment. ____ 2,616,371 1,609, +346 40, a ett tion expenses-...--. 52,987 _ 51, 4,692 4,296 
Traffic e ~“—-—<-—-- e e ee ee oe oe oe e , ’ , 
Transportation expenses...._.. 3,903, 3,794,494 324.175 305.697 Total, including general_.-..- ~~ 83,062 — 82.691 6,467. ~—«6~,478 
Total, including general... -.-. 5,735,488 7,761,794 774,214 630,830 nee Som eens comnts dicwebenmund 30,829 30,781 3,992 4,078 
Net from raflroad.........-..._- 7,708,211 7,944,580 893.050 759,115 | Outside operations, met....-..--- 0 -2----  -S2e2= nose ___ aan 
Outside operations, net.........- —5,9 —4,370 —-741 —365 7 Total net revenue..........-.-. 30,829 %. rE 5.992 ay £5 
Total net revenue. ....--...._- “7,700,226 7,940,210 892,309 758,750 _~ as-cast nace 7 
Taxes piwik Sin asncabehimoced 363,389 336,576 31,000 30,000 henge Some op Tee Sat eS 23,958 23,187 oOhe pong 
5 Cia ae "7,336,836 7,003,634 861,309 728,750 | Miles of road operated-..-....... 
Miles of road operated .........- _ (See this road on page 31) 215 215 Pennsylvania System—Eastern Lines. 
Rutland Ratiroad 
ht revenue__......-------- _ 1,881,125 1,894,603 172,018 160.077 | wreteheeeuen ee eee 119005 819 113725 012 10,522,525 8,747,796 
assenger revenue .....-.--....- 1,166,885 1,143,342 111,971 116,591 | p revenue ........-..-.-- 54,247,663 33,079,506 3,160,157 3,099,729 
Total, ncieGes = a: +s ity 3,437,319 pte 3 LS iota: = Total, inoluding other revenue. 164191 846 Yee 106 14, ees. iaP 12, pit pH 
ance -- = , "F*% ’ x aintenance  #) way ~--- 
Maintenance of equipment... - 623, Th atuon oO eae Seed eal of equipment- - --- 32,650, 326 3 oa B34 2,751, 178 2, 4673 67 1492 
C CADCISCS .....-----+-~- o , ’ ’ , _ Traffic Cxpenses ........+.--+--« 
ansportation expenses... __. 1,371,348 1,350,645 121,863 116,761 ’ Transportation expenses... --. 60,377,905 57,883,5 4,935,032 4, 536" 122 
Total, including general. - _ _ . 2,567,000 2,591,720 231,445 236,266 Total, including general... ~~. 118098 295 113437 467 387 10,111,443 9,035,704 
Net from railroad-_............- - 893,170 845,598 96,3863 76,738 | Net from railroad.._..........-- 46.093.551 43,796,039 4,555,291 3,685,302 
SE EE, ND. co ccanand Sheens << See 2 Poses Be ee Outside operations, net.......... —1451 131—1,275.020 —96,161 —121,162 
Tora net fovemuc. ........... . 893,170 845, 598 96,868 76,738 Total net revenue._..........- ,642,419 42,521,619 4,459,129 3,564,190 
Space lscsuscteecte. ck 135.819 123.503 12/682 702 TAOS oacescnennencocoeeaen-> 1081 081 5,693,442 7/439 585.085 
Pinel w i ee as - £87,350 722,005 84,185 64,036 I INET sctaintintbiiiiies ides iauinmres aus & 37,621,387 36,828,176 3,871,689 2,979,104 
Miles of road Eee ae . (See this road on page 32) 4 46 Miles of mal IS: (See this road on page 32) 4,021 3,978 
St Lawrence & Adirondack Balt & S “s Point 
Freight revenue. .-.......-.---.- . 453,290 410,489 36,920 24,763 parrow's Poin 
De CED a ngied disks dno <: 229,401 229,965 33,432 »240 erent a ll patie nO x rele < taatins 100,703 105,901 antacviahe ae. 
Total, including other revenue... 712,057 671,459 72,244 56,845 OPE ey eae 7 
Maintenance of way... 97,316 83,995 15,109 (9,148 |», Total, including other revenue... 100.703 = 106.90) S700 O17 
tenance of equipment- -_-- 27,144 42,437 348 1,610 aintenance of equipment... _. 1760 Cr5.943 "O01 282 
Trafflo expenses --- ~~ ---.--- 7,175 ‘659 oes sgn Gat | ‘Trafflo expenses -..........-.- 1,605 1,907 129 45 
FIRMED EL IND. CZDUHENS.... .- - - 500.339 ore — Transportation expenses. _-_—-- 39.600 __ 37,799 4,088 ___ 3,033 
me shay sncinding general... - $8.2>* Se azs , aii reais Total, including general_._--- 77,833 57,442 7,814 6,863 
Oh ee es. 225.633  232,6 3,3 
coals «canals SEER Na AP Scat 2a Sia ao ee ee eee ee 
Total net revenue. ...---..--- . 4n ie Se a |) aa 55.870 ~~ 48.459 3.461 1,224 
AXES ---...-..---------------- 5,539 6,2 450 55 ND vicieit ead nc et hdehea aks 372 3,653 246 372 
I kina 220,093 226,432 21,551 Rpetes. SD tees 18,497 44,806 2,214 851 
Miles of road operated -----.--..- 65 | wiles of a operated........__- 1 11 
Toledo & Ohio Central ' 
~ or Mee 7 830. 314 4530 751 40 Gis 383'310 malchasaone a 128,669 125,074 11,150 9,487 
en e “ee ee ee ee ee 0 7s , « eeweauvr } Sew ew VES eV eer er ewe eeoeceaeoern ec e ’ ’ ’ ’ 
Total, including other revenue__~5,249,427 5,032,573 483,807 442,587 | Passenger revenue ---.-...-.--.. 032.443 _ 121.10) __ Slee __ aes 
penses— Maintenance of way... 831,159 759,157 81,482 60,06 Total, eas other revenue.. 280,960 270,004 40,210 37,913 
Maintenance of equipment... _ 825,759 817,624 89,200 77,176 | Expenses—Maintenance of way -- 56,517 55,027 7,122 ,000 
Traffic expenses .....----....-. 76,96 _83,451 7,684 7,421 aintenance of equipment. _- --- 21,457 25,504 2,955 ‘g 
Transportation expenses... ___- 1,839,747 1,735,893 159,565 148,754 Traffic Na pagal cnc aa sin sae Pe B's e'oee ik’ aoe 
Totai, including general______ 3,676,433 3,494,568 346,957 302,144 poms ae ane so-so 501-875 103-378 ons EASE 
Outalde operations, net---------7 ToT) OEMS T8E-IE MOSS | wet trom rallroad....---...----- 76,982 77.095 12.991 15,487 
tiny somnaiones a4 serena ae sant -— <j qn | Outside operations, net-..--..... 123.263 153.703 _—-26,755 674 
RISE Rg 1,563,704 1,535,236 136,132 139,450 
ee ee et 947.454 233.511 20.294 20,343 - Total net revenue........-.. 199,545 eet gh ae 2 
Ae ee 1,316,249 1,301,725 115,538 119,106 | *%%©8 ------------------------- 19,08 =o 
Miles of road SONG dattucend (See this road on page 31) 442 442 A de ae peeasaginvonbowesn s ad 50.459 By | $7,008 33, ee 
aon ae a ee ee he cone rae rere | 
Freight revenue___...........__ . 400,834 368,576 28,585 32,000 Cornwall & Lebanon 
Passenger revenue _...........__ 52,916 51,424 4,510 4,596 | Freight revenue....__.....____.__._ 258,608 281,652 23,055 22,979 
oe, peer cee tres cade eet eS | eee oe Bes _solese 0.00 tae 
of way... 2, . : role oO nelu other revenue... 308,573 26, 38, ’ 
Maintenance of equipment. ____ 108,419 112,692 11,541 ,388 mM ae. fae of war. on 27 ,602 30,577 3,063 1,783 
affic expenses -..........-- aj 8,148 64 824 SAS Maintenance of equipment. .__-_ 83,337 85, 6,630 7,502 
Transportation expenses... __-_ 173,832 177,831 13,699 14,616 Traffic expenses __........____ 2,045 2,5 4 465 
Total, including general-- -_ __ 402,106 404,812 30,395 32,723 bi ary rt <sDeer-- + i e ae Be. peel 
I Sno uc isenedeme - 66,217 28,069  —2,203 4,947 cluding general -- - - - - ore Feta aa 
Outside Pt, Mlivettbeackd .: ckbude ... nemdme. tepmiiieed dive Oeies Net from railroad____........-.- 59,886 72,301 13,083 10,531 
Total net revenue........_____ 66,217 28,069 —2,203 4,947 | Outside operations, net..........0 0  --2--- tee ee eee 
- nnd Me oan odtiitniind oo ua 32,563 17,113 2,250 1,650 Total net revenue_.....__.._.- 59,886 72,301 13,083 10,531 
ER in we dinh bua aed 33,653 10.955 —4,453 SHOT | REE cbtanecbascccanspeusscace 599 14,181 4 1,282 
Miles of road operated.......____ 89 89 yinal Cb noo ens < peeuenente 45,287 58,119 11,682 9.249 
es 0 Te oO Beeocoaanasdonne 
New York New Haven & Hartford System. Sabie ati 
NYNH & Hartford 
Freight revenue. ---.......----.- 82,130,891 30,329,092 2,779,488 2.314.405 | Passenger revenue -.222222222221_ "888.008 _'640:570 60,008 __57:766 
sa a revenié ---2.-a22-7=- 20, BES SS>. 26.212,660 -2,.605008 3. S82 Total, including other revenue...3,034.351 3,027,799 261,319 235,535 
otal, including other revenue_ _ 64,933,064 62,153,434 5,753,764 5,197,708 | p 7 54001 44267 
E . xpenses—Maintenance of way... 527,521 497,511 . 220i 
xpenses—Maintenance of way..- 6,829,360 6,980,036 608,665 572.453 | “Maintenance of equipment 397.325 391.372 31,770 29,062 
aintenance of equipment- .-___ 8, ,991 7, 193,424 667,440 583,134 Traffic expenses __............ "¢ 55.625 "867 4.875 
iraffic expenses ---.--......- 412,880 ,999 24,069 30,506 | ‘Transportation expenses... _.~ 983'423 960.782 72.454 
Transportation expenses_______ 25,163,819 24,526,959 2,026,763 1,940,013 Fetal. tnshodin a. 5056.228 1.991.309 ~~ 178.580 ~~ 157.847 
Total, including general. --__ 42,104,017 40,898,632 3,400,873 "3,264,907 |__| OUsls MCG ng Ceneral------ S78 155 DOSES SS Ta 
Net from railroad... ---...--..-- 22,829,046 21,254,802 2,262,801 1,932,801 | Outside operations, net._.--.-... 4,009” 3,266 760 "585 
utside operations, net......_..- 1,388,155 1,399,792 115,268 115,979 etens nah slinisieenn 982.132 1.039.756 83.790 78,274 
Total net revenue. --.--...--.- 34,217,202 22,654,504 2,878,159 2,048,780 | Taxes nro 039, : 
DM tccttideltbhecn cébntwiiel 3.792.872 3 218 000 300,000 BECE ~~~ 20 enn nee ewnnen-- == 70,160 65,730 5,611 141 
Final n 90.49 “35 : — — 9 748 780 ee eT Pee ee pp 911,971 974,052 78,178 73,132 
Miles of road operated -~ 2272777 720"424,329 19,076,231 2,060,500 21001. | Miles of roadioperated-.--.27~-7- (See this road on page 32) 162 16 
Central New England Loaz Island 
eng = cata Sa - PRRrinas ~ SS0e-8ae - 258808 | | tee finer os 2. FORS 189 508068 © 9OLAT9 «BST 43S 
Sleleietedetetetehet ties ; 95 31,31: 31,6 oa tod Rpm mm a , s* ddeod 2 
Total, including other revenue - 9 55 = BOA Os Total, including other revenue__10,752,423 10,148,508 1,317,864 1,243,364 
Expensce—Maintenance of way... °'300:702 'BOB'esa kOeaL | 86LR0D Bxpenses—Maintenanoe of way-:- 1.423.380 1,197,069 "128.549 ‘125,757 
Traffic expenses si, supe 14°70 oe aat ao O84 ty O4g | ‘Traffic expenses Settles. en ae oe oe 
Transportation expenses_______ 949.005 Pvt t3 seed 65° 838 Transportation expenses... .. 4,876,110 4,759;350 421,453 402.993 
Total, including general-.____ 1,766,843 1.898.715 149.478 ~ 125.558 Total, including general-. - ~~ 8,037,091 7.796.972 703,007 671,086 
et from railroad_..........____ “1,701,781 Net from railroad............... 715, 391,535 8! 72,278 
nye a lg aaa aon eleeagg §«—- 1541027 = 115,928 | Outalde operations, net...------- “*678'462 "719/083 °99'644 — ORDOI 
Total net revenue-.......--.- ae ‘697. 075 1,318,085 154,454 115.61 4 woe net revenue. ........-... 5.394.404 3.071.518 105 01 O79. Oar 
Wel MORDC.L...-.cccse..- : vt see ee eo peg teat ate ae 2.784.778 °2.428,875 651,051 618.384 
Miles of Toad Operated... weeressee ; 570,357 +ehE OOS Sia 100,614 Miles of road operated... .......(See this road on page 32) 398 39 
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Pennsylvania System—Eastern Lines— (Concluded) 
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uly 1 to June 30— 
roiiz, — — 1911. 
reven 58,069 57,731 4,175 5,572 
assenger revenue _..........-..- 64,068 60,562 12,884 11,445 
Total, including other revenue.. 134,145 130,632 15330 Mt, 
Bx Maintenance of way... 49,076 39,147 if One ett! 
aintenance of equipment. ..-.. 9,030 21,240 pit O08 
Traffic expenses _............. 4,726 4,404 7933 794% 
Transportation expenses. ..-.-- 233 56,852 , pavate f 
Total, including general... ... ___140,899 __124,754 ___17,664 — 
railroad oa eeeeenenaenenaecoe —— 4 53 5,878 695 , 
Outeide operations, Bb. .csccccee 109,617 Sane RE 33.587 aa 
“-“e=a«eeean cece 102,863 ’ . ’ 
Taxes a eg bs seiabidhckdesinnin dihiniem §,335 7,274 454 444 
NSE SSRIS pe RTS, SORES RRR 97 ,528 80,764 23,629 sae 
Miles of road operated........-.-.- (See this road on page 32) 83 
onongahel 
Freigne revenue i esis adh ch anaeinde 1,316,973 1,193,416 116,896 88.253 
Passenger revenue -....-.------- 27,688 30,162 2,384 1356 
Total mgnaing cites sreaw"-- "Hanae RAN eon Ions 
nance of way... ; ‘ . ; 
“" aintenance of pone thw hg ae ig 7 10}.39 12,732 rs 
Traffi ins cigs ie ‘ ' 
ranaportation expenses....... 279,039 282,316 a 24,139 19,367 
Total, including general... -.-.-. 617,961 654,504 __ $2,915 __50,.738 
Net from railroad..............- 744,525 586,739 57,882 41,176 
‘Outside operations, net =2oeoaoeooo2282 ane 5 —5a6. 739 57, S80 41. i76 
oe alebisibtienin ast 744,52 : , ; 
ahanoigdhae eqaesnie eRe ara 20,429 24.553 00 90 
I a i hain 715,095 562,185 55,882 39,276 
Miles of road operated.......-...- 64 
New York Phila & Norfolk 
‘Freight revenue..........-.-.-.-- 2,714,139 2,710,200 23 906 ath gas 
Passenger revenue -.-.-.-------- 450,087 a Pe SIT 7306-303 
T , including other revenue... 3,424,154 3,372.4 : 39 
ipieis helnenance of way... 331,436 398,183 25,612 36,123 
Maintenance of equipment-..-.-.- 95,360 7.984 53,794 ooare 
Traffic expenses -.-.---------- 139 50,922 4,090 110° 7a5 
Transportation expenses......- 1,372,008 _1,314,851 140,406 782 
Total, including general. -..... _ 2,495,506 2.487 452 ___ 236,669 __ 223,601 
Net from railfoad_..........--.-. 928,647 885.031 118,241 82,792 
Outside operations, net-....----- _------ ae a isi wri 
-«s<“as*<« ee ee «¢ @& — 928 647 > , , , 
yee opeaentaieptaese = “93281 93.760 7°900 500 
et ieee eee 835,366 791.270 110,341 75,292 
Miles of road operated_........-.- (See this road on page 32) 112 112 
Northern Central 
ee a chee 9,464,273 9,843,672 778,433 682,400 
See ws 22-2. 2:300.201 2,270,888 200.609 __207,720 
er revenue. .12,548,666 12,868,160 1, : . 
ets tecletoenes of way... 1,456,069 2,105,783 1,210 127,832 
Maintenance of equipment. -.-..- 2,691,746 2,426,697 216,999 190,745 
Traffic expenses _...-...-.-.-.--. 1 2,156 ,823 17,085 15,546 
Transportation expenses... ..-.- 6,279,899 6,003,708 496,821 479,729 
Total, including general- ~~... 10,911,936 11,033,677 895,978 837,552 
Net from raillroad.........-.-.---- 1,636,730 1,834,482 166,931 111,365 
. Outside operations, net.....----- 5,72 6,334 ; 653 ; 38 
iy RST ns eee 1,642,456 1,840,817 167,585 112, 
ee een so nann enn ene 459.070 407.834 38,699 38/255 
eo eae 1,183,385 1,432,982 8,885 73,847 
Miles of road operated-_-_.....---- (See this road on page 32) 473 472 
Pennsylvania Terminal 
Freight revenue__._..._.....-.--- Sheeot §esesccs  #  seee Rie = eee m 
Pe cies waa, oe = 66 SSS 
Total, including other revenue.. 449,005  --.---- ,O04: , 
Ex Maintenance of way..- 10,496 Wed i ee »763 270 
aintenance of equipment.-_-_-_-. nh. . emenee 2,145 2,304 
Traffic expenses __.........._- a ER rae ee eee eee 
Transportation expenses- ----.-- 198,839  — ------ 19,583 15,452 
Total, including general. .___- '' - a 23,622 18,163 
Net from rallroad___._....___-..- ns... «tenes 10,420 15,437 
ee | ewes | sesece stenae sessee 
Total net revenue__...-..--.- Sy 10,420 15.437 
BOB oon neon en ncewnn enc ccce EE) © dais me 1,360 13 
net -.........---...-.-- Re mide : 2 
Miles of road operated...________ 9,060 14,307 
Phila. Baltimore & Washington 
Freight revenue. --..-..-....... 9,422,942 9,547,342 1,013,491 836,829 
Passenger revenue -..-.........- 7,853,719 7,603,368 634,778 620,415 
Total, including other revenue_.19,297,502 19,078,477 1,819,920 1,613,557 
Bxpensce— Maintenance of way... 2,713,212 2, 747 294,111 03,37 
aintenance of equipment... __. 3,335,656 3, : 20,901 273,274 
Traffic expenses _.........___. 340,614 882 29,410 ,00 
Transportation expenses.______ 8,131,945 8,042,405 707,820 631,735 
Total, including general--.--_. + 15,006,878 14,640,826 1,396,417 1,171 039 
Net from railroad_-_............ 4,290,624 4,437,651 23,50: 

Outside operations, net..........  _......... ...... “ — ” % is 
Total net revenue.._..-......- 4,290,624 4,437,651 423,502 ~ 442.51 
TRI ore nncncennennenoneccnnne 599:794 77/816 52176 49'98D 
RE et SRR 1 yl gO tie 3,690,829 3,859,834 371,325 2,5: 
Miles of road operated__..._.___._ (See this road on page 32) 713 ” a3 

Susq Bloomsb & Berwick 
Freight revenue_._.........-_._- 154,491 124,773 15,302 7,779 
assenger revenue .............. 14,098 15,209 1,321 1,411 
Total, including other revenue... 170,896 142,044 16,9 3 
sx penece—-Main tenance of ey .-- 781 ao-aee 363 aat 
nance of equipment_-__.. ‘ ° ; 
Traffic expenses tio sf pititcedcaaie Ce eee ° Me os 
Transportation expenses... _-_- 46,318 42,988 4,355 2,670 
Total, including general... - 93,432 85,404 9,381 5.397 
Net from railroad...........__.- ; roe 
Outside operations, net._....____ ‘ ‘ x sith ? 4 bie ‘ shaceae : bs we 
Total net revenue_.-.......... 77,464 56,640 7,528 
TAREE - --<in--nnnnnnnneonnnonnn- 67 4,348 36 $1306 
iS 
Miles of road operated........____ 73,790 52,291 7, ‘ 5.088 
wren RR of Baltimore 
revenue.......-.--------. 1,241,251 1,273.17 
Passenger revenue -...-.--.-.... 248,822 540°270 eg th 18°40 
Total, including other revenue_. 1,510,484 “1.531.451 137,270 113,224 
Expenses—Maintenance of way... 114.4 ‘113, , 
Maintenance of equipment... oe 2 Lewis ? se —" 
Traffic expenses _.._......-..- 9,655 9,996 "767 ~" "995 
Transportation expenses... __- 66,420 67,361 5,434 5,721 
Total, including general... ... 221,544 216,825 _—*:19,460 ~ 16.907 
Net from railroad._............-. 1,288,940 1.314, TF sin 
Outside operations, net......-...  _____- ‘ beeen sl abe 96,317 
Total net revenue............. 1,288,940 1,314,625 ~ 17 > 
Raaeeameseseraccenesaoos 68,023 "60,758 — bidag «= BrBag 
Final net ......-.--ce-ececce- 1,220,916 1,253,867 ~ 112.565 
Miles of road operated........--- 3,008 ones 






















































































































































































—July 1 to June 30— —J uly———__——— 
West J St roiin12. ish: igi 1912. 4033. 
est Jersey 
Freight revenue...............-. 1,908.025 1,821,127 189,531 162,772 
Page eva .............. 4'049,433 31947.246 615.898 652,176 
Total, including other revenue... 6, op his 144,566 844,014 854,122 
Ex Maintenance of way... »512 957,514 ‘ ae 
aintenance of equipment... .-.. 1,044,713 730,417 93,393 ,432 
expenses. ....... pinesendias 161,097 176,732 17,127 15, 
Transportation expenses. --..-- 2,703,559 2,547,809 249,173 269,163 
Total, including general. ..... 5.016.043 — 4,539,700 _ 466,607 _ 446,197 
Net from railroad............... 1,335,074 1,604,865 377,407 407,924 
Outside operations, net.......... —42,266 —62,464 —5,300 —5,771 
Total net revenue........... 1,292,808 1,542,400 372,106 402,153 
TE hb did cb bie ceekdadainn hun 320,252 276,003 30,122 26,687 
WR SE te dt meebuaaont 972,556 1,266,396 341,983 375,465 
Miles of road operated........... (See this road on page 32) 355 
Pennsylvania System—Western Lines 
Central Indiana 
Freight revenue................. 137,688 140,057 8,839 9,694 
Passenger revenue .-...........- 26,726 25,944 2,223 2,413 
Total, including other revenue... 172,441 173,922 11,615 12,705 
Expenses—Maintenance of way... 47,355 48,626 3,979 4,055 
Maintenance of equipment... _-.- 45,250 164 4,068 3,230 
Traffic expenses -............- 7,718 7,144 60 557 
Transportation expenses... ... 86,182 82,335 6,344 6,459 
Total, including general... 200,046 196,175 16,128 15,431 
Net from railroad._............. —27,604 -—22,252 —4,512 —2,725 
Ce GGneenes, MOR. ccncontes.. se baks  Metten  Veebne > take 
Total net revenue............. —27,604 —22,252 -—4,512 —2,725 
DE bind indt mate oben Comewaeeé 19,857 18,171 1,62 1, 
Final net ee eee eneeeneanaeaeceannenen —47,461 —40,424 tH, 134 —4,413 
Miles of road operated_........-. 1 
Cincinnati Lebanon & Northera 
Freight revenue ................ 347,795 361,210 26,056 30,078 
Passenger revenue -............- 7,403 57,193 4.661 5,020 
Total, including other revenue... 477,000 451,069 40,143 38,216 
Expenses—Maintenance of way... 113,036 .903 7,808 ,427 
Maintenance of equipment... 62,095 46,217 3,002 5,103 
Traffic expenses .............. 10,237 10,834 826 
Transportation expenses... 171,250 167,147 14,010 13.081 
Total, including general. ~~. 362,246 303 .793 26,387 26,776 
Net from railroad..............-. 114,754 147,276 13,755 11,439 
ns WI te eS eaten cs Cae aaa 
Total net revenue............. 114,754 147 ,276 13,755 11,439 
EY thdniat sain Uke he Me ash Maken te ate 3.903 _ 19,153 .690 1,500 
I i a tee 80,851 128,122 10,065 9,939 
Miles of road operated_........... 45 45 
Grand Rapids & Indiana 
Freight revenue. -................ 3,081,890 3,029,665 237,781 198,474 
Passenger revenue .............. 1,709,018 1,671,388 191,974 193,271 
Total, including other rewenue.. 5,182,222 5,071,127 ,89 426,534 
Expenses—Maintenance of way... 601,727 659,823 57,918 ,530 
Maintenance of equipment... 882,930 853,489 69,316 62,205 
Traffic expenses.............- 135,968 144,546 11,811 11,923 
Transportation expenses. _-...- 2,233,927 2,228,221 198,798 175,430 
Total, including general... - 4,034,118 4,062,734 353,314 308,427 
Net from railroad..............- 1,148,103 1,008,393 115,584 118,107 
Outside operations, net........-.- —5,898 —3,899 81 1 
Total net revenue. ---....----- 1,142,205 1,004,494 115,665 117,193 
Te i be 276,321 286 494 695 23,010 
hi 865,884 718,000 92,970 94,183 
Miles of road operated_.......... (See this road on page 32) 
Pennsylvania Company 
Freight revenue. ............-... 41,206,702 38,378,808 4,586,382 3,281,967 
Passenger revenue ..........-.-. 8,915,195 8,357,541 852, 5, 
Total, including other revenue. .54,970,902 51,042,440 5,994,820 4,428,883 
Expenses—Maintenance of way... 7,572,916 5,892,236 801,7 513,343 
Maintenance of equipment. -.-.-. 9,861,581 8,899,119 986,723 768,522 
Traffic expenses _..........-.-.-. ; 1,500 81,919 69,701 
Transportation expenses... ..-.. 19,446,252 18,088.212 1,843,489 1,424,510 
Total, including general... .-.. 38,891,811 34,849,859 3,806.911 2,862,189 
Net from railroad_..........--.-- 16,079,090 16,192,580 2,187,909 1,566,6 
Outside operations, net.......-... —21,157 —61,489 , —4,082 
Total net revenue__........-. 16,057,933 16,131,090 2,183,429 1,562,611 
Yak EG AR MER IE Pe AS 2,389,030 2,241,281 217,590 173, 
I ep ew 13,668,903 13,889,809 1,965,839 1,388,662 
Miles of road operated_......--.-- (See this road on page 32) 1,750 1, 
Pitts Char & Youghiogheny 
Freight revenue. -.........-..-.--- 287,805 289,689 28 ,268 24,152 
Passenger revenue ..........-.--- 6.8 8,057 567 53 
Total, including other revenue... 315,549 315,376 31,006 26,595 
Expenses—Maintenance of way --- 36,457 54,080 2,394 546 
Maintenance of equipment. .-.-_-- 24,198 »730 96 1,350 
Traffic expenses -........----- 2,891 2,857 236 252 
Transportation expenses. ....-.-- 100,055 109,345 8,305 7,683 
Total, including general. ----- 180,176 208,482 13,297 14,147 
Net from railroad..........-.---- 135,372 106,893 17,708 12,447 
CORSTEO CRETRTIOES, BOB ccwcwcces  — sceeee ss mesecne | Santne’ ‘sucace 
Total net revenue......-....-.-.- 135,372 106,893 17,708 12,447 
| RS A RR a PRE I RSS 10,545 11,581 847 892 
ee meme 124,827 95,312 16,861 11,555 
Miles of road operated.......-...- 21 21 
Pitts Cin Chic & St Louis 
Freight revenue-...........-.-..- 28,329,866 26,481,03 ,840,886 2,153,585 
Passenger revenue -.....-.-.---- 7,993,743 8,121,424 689,652 712,463 
Total, including other revenue. .40,756,700 38,924,315 3,608,011 3,209,997 
Expenses—Maintenance of way... 5,320,316 4,692.43 09, 586, 
Maintenance of equipment.-_.-_. 7,662,881 »134, 682,783 640,875 
Traffic expenses .............. : 860,712 69,216 62,644 
Transportation expenses... .-.- 14,821,503 14,555,221 1,243,462 1,088,174 
Total, including general... .-.-. 29,433,525 28,039,376 2,573,320 2,440,703 
Net from railroad............... 11,323,175 10,884,939 1,034,690 769,293 
Outside operations, net.........-. —10,105 —10,476 —762 —1,237 
Total net revenue............. 11,313,070 10,874,462 1,033,927 768,055 
RR TST SES SO RS 1,522,473 1,628,654 137,734 128,783 
Ee tn dam newee <i 9,790,597 9,245,807 896,192 639,272 
Miles of road operated........... (See this road on page 32) 1,467 1,467 
Toledo Peoria & Western 
Pe SUT dn cccdcsetsteccce 754,819 778,364 60,873 56,366 
Passenger revenue -.....-....... 446,540 440,858 42,638 39,841 
Total, including other revenue... 1,276,599 1,293,562 109,645 102,265 
Expenses—Maintenance of way... 200,035 224,146 18,491 17,963 
Maintenance of equipment... _-_. 286,529 : 21,778 23,053 
Traffic expenses .............. 28,281 28,163 2,200 : 
Transportation expenses... _.. 490,563 487 ,582 37,768 39,614 
Total, including general... .. 1,046,017 1,036,475 83,776 86,052 
Net from railroad..............- 230,582 257,086 25,869 16,212 
ey GEGEN: MORicaccucces' dhbwed.\ sheeed ci. > lee 
Total net revenuie............. 230,582 257 ,O86 25,869 16,212 
BED a caddadddvcceccaceesvocie 58,213 57,148 ,800 ; 
DE OR dna nedsdnbudubes 172,369 199,937 21,069 11,412 
Miles of road operated..........- (See this road on page 32) 247 247 
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uly 1 to June 30— 





—Jul 
1912. 


























































































































1 (See this road on page 30) 
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hi eee 1911-12. $ 
an 
Freight revenue. ..........-.---- 6,496,963 576,115 
Passenger revenue ..........---- 2,418,726 212,123 
‘Total, includ other revenue. . 10,020,040 881,3 
E: eititenaen of way... 1,413,937 149,224 
aintenance of equipment... -- 1,987,524 168,83 
Traffic expenses._..........-.- > 27,347 
Transportation expenses. ..-.-.-- 4,018,891 324,819 
Total, including general- - - -- - _7,945,447 689,290 
Net from railroad............--- 2,074,592 192,073 
ee a ee Se) ee 
net revenue._.....-.--- 2,074,592 192,073 
ye ope yesegdaaada tae eal 340,090 28,687 
I 8s a ow a 1,734,502 163,386 
Miles of road operated... ...-.-..-. (See tiiis road on page o2) 827 
Waynesburg & Washington 
Freight revenue. -_.........-...--. 60,551 4,772 
Passenger revenue ........-.---- 70,989 6,154 
Total, including other revenue. 142,384 11,876 
sy, eee egy gore of way... 35,798 4,839 
aintenance of equipment. .--- 16,829 1,407 
Traffic expenses .........--.-.-- 1,383 103 
Transportation expenses... .- -- 51,977 4,060 
Total, including general. ..-- . 108,180 10,578 
Net from railroad...........-..-- 34,203 1,297 
re rr Ce ened) beetne whole’: <aseueem 
Total net revenue._........-.-.- 34,203 1,297 
ee. ebaemoone 2,975 265 
I de ema 31,227 1,031 
Miles of road operated .........-- ‘ 
Reading System. 
tiantic Cit 
Go i ae 799,991 74,018 
Passenger revenue __......-.---- 1,219,262 233,362 2 
Total, including other revenue... 2,126,756 320,546 
Expenses—Maintenance of way... 339,744 20,415 
Maintenance of equipment -..---. 177,679 14,822 
Traffic expenses .............- 27,199 588 
Transportation expenses... -.---. 1,036,544 127,791. 
Total, including general. -..-- 1,595,803 173,382 
Net from railroad__...........-- 530,952 147,163 
Outside operations, net......-.-.-- —43 ,221 —5,381 
Total net revenue.........-.-.-.- 487,731 141,782 
i ee Bee ime nd 108,007 ,000 
Pt PT iss an ocavibvwbiite dect 379,724 132,782 
Miles of road operated__._.....-. 166 
Gaiae-oaue & Foglesville =k pee 
Freight revenue...............-.. ’ 19,067 
Passenger revenue -.._......-..-- ,644 131 
Total, including other revenue... 201,027 19,259 
Expenses—Maintenance of way... 33,086 3,515 
aintenance of equipment. --_-- 2: 1,460 
Traffic expenses._............~ 151 8 
Transportation expenses. --.-- 48,235 4,348 
Total, including general--.-_- 100.347 9,401 
Net from railroad__.........-..-. 100,680 9,857 
Outside operations, net... .-.-.-. ie > ke =| EOSIN 
Total net revenue. _........... 100,680 9,857 
SEE RE yi RET AS Aoi 7.200 600 
a a 93,480 9,257 
Miles of road operated.-........-- P Re 3 
Central RR of N J 1912. 1911 1911-12 
EE Sa ea 1,866,996 1,686,697 19,039,4 
Passenger revenue __..........-- _ 480,646 5,432,070 
Total, including other revenue... 2,511,963 2,239,868 25,887,737 
Expenses—Maintenance of way... 258,923 247 2,635,358 
Maintenance of equipment. ..-__ 389,358 3 ,109 
Traffic expenses .............- 34,343 360,416 
Transportation expenses... __-_ 709,551 8,012,481 
Total, including general... . 1,433,095 4.278.685 15,348,778 
et from railroad_..__......___- 1,078,868 10,538,959 
Dutside operations, net._._._.._ — 1,280 10,093 
Total net revenue_.._.._..._ 1,077,587 992,583 10,549,052 
Oe ns dita lle ae tas i ae 189,684 Cr186,717 ,502,670 
8 “Se RES UR ~ $87,903 1,179,301 9,046,382 
es of road operated._____._____ 671 
Chester & Delaware River 111.” It510. 1912. 
OF, ee 158,040 17,080 
I Ne Cw 
Total, including other revenue... 187,391 18,956 
’xpenses—Maintenance of way... »750 ,179 
Maintenance of equipment... _- 
AE GE EEN. TS 68 34 
Transportation expenses____.. “ 64,316 5,445 
Total, including general. -.-_-.. 78,628 6,918 
et from railroad..............- ,763 2 (): 
Dutside operations, net__._...._ ” . < — : " ane 
Total net revenue. ............ 108,763 12,037 
eecesasenecossacedsstosece : 136 
is ia ieiiince iin ton opinion @ : 
lles of road operated. ____.__._- een eet 
Gettysburg & Harrisburg 
a 181,688 14,768 
Passenger revenue __.._. khnoow 39,721 ,186 
Total, including other revenue... 231, ‘ 
xpenses—Maintenance of way --_ Beane a One 
aintenance of equipment. -.-.- ; 4 
EE GED wonmacdedoocce 1,8 165 
Transportation expenses- .-. - .-- 111,319 12,414 
Total, including general-_._.- 180,236 —-169,526 19,052 
eee 51,637 
nee GOP OerOy MOC wccccwcce:  imceee 
Total net revenue.-._-......... 51,637 3.030 
DELP kdvbhd oconcenescbdébococe , "20 
DM pneu nees enon eeussen ‘ 
lles of road operated.......____ 6.357 2 be 
Northeast Penn 
tT Pei Anwccsnscacescae 49,001 4.580 
assenger revenue -............. 56,949 8385 
Total, including other revenue.._ 132,752 15,343 
xpenses——Maintenance of way _-_-_ 5, "332 
Maintenance of equipment. .--_-__ . y 
Traffic expenses --...-..-.---- 292 "7. 431 
Transportation expenses- --_ 82,197 6.716 
Total, including general... - - - - 120,897 113,367 10,560 
th Pin. we nabn made 11,855 
utside operations, net........-- eae Se 
Total net revenue............- 11,855 4.789 
es a ’ — 
ences - , 20 
ge ne ane eee 9,596 4.582 
iles of road operated__.......--. . : 9 










































































—July 1 to June 30— July 
1911-12, 1910-11. 1912. 
Perkiomen 
Freight revenue. ...-........---- 557,978 125 ,988 
Passenger revenue ..........---- 79,711 76,739 8,043 
Rtn we ieienaenes waa wer... 58°608 O58'307 a +t 
x -—- = , , I] 
Maintenance of equipment... 3829 —2'651 12 
© expenses...........-.-.- 
Transportation expenses. ...---- 200,802 206,296 16,948 
Total, including general. .-.--. 264,798 309,777 22,015 
Net from railroad..........-...-- 397,614 353,895 41,981 
Jutside operations, net........-- ------ CGF => cubes 
T et revenue. _.......... 397,614 354,342 41,981 
OS. epefimarai we steel AORN 15,266 °15°949 ~—-—«+1250 
Pinel GO6 Kcadecewgubddbbwcwed 382,348 338,392 40,731 
Miles of road operated........--. 38 
Philadelphia & Reading 
Freight POVORUG.. .< onc cvccnctara 35,541,226 35,380,947 3,083,235 
Passenger revenue +.-......-.---- 6,908,759 6,995,801 616,761 
Total, including other revenue--44,476,524 44,365,442 3,893,140 
Ex Sante tiaibnanes of way... 4,161,750 4,072,260 , 
Maintenance of equipment. ---- 8,308,641 8,095,783 723,656 
Traffic expenses -.........-.-- 493,719 511,252 45,974 
Transportation expenses. - .----. 14,753,302 14,181,314 1,217,174 
Total, including general. - - - ~~ 28,516,878 27,675,842 2,443,508 
Net fr Ns SS fy hk 15,959,646 16,689,600 1,449,631 
Outside operations, Wc adlvedaed 305,160 325,793 29,961 























T revenue..........--- 16,264,807 17,015,394 1,479,593 
lle apse prance seagate 1,056,994 1.112002 ” 85,945 
PERE BO VU ddilecnencd dbcnea 15,207,813 15,903,392 1,393,647 
Miles of road operated.........-.-. (See this road on page 32) 1,015 
Phila Newtown & New York 
Freight RRC SE apd ae i levtiar 58,745 51,844 5,112 
Passenger revenue -.-........--.-- 76,173 76,772  _—«46,, 121 
Total, includ other revenue... 155,681 149,762 13,526 
me ew «7 Bern of way... 27,679 32,689 5,497 
Maintenance of equipment. -.-- 92 a | aaedie 
Traffic expenses ............-. 88 88 18 
Transportation expensés__--.-- 104,066 92,809 8,528 
Total, including general. --.--- 132,675 126,544 14,100 
Net from railroed..............- 23,006 23,217 —574 
Outside operations, net........-. -.---- . See 
Total net revenue...........-.. 23,006 23,905 —574 
ee ee 3,336 3,285 300 
eee Me te. cn cubdniciineans 19,669 20,620 —874 
Miles of road operated.___.....-.- 21 
Port Reading 
PI Ce cp centccunscaneoe 1,311,905 1,243,288. 100,795 


PRE TET cacsocccucdoce. * nbretia 





Total, including other revenue.. 1,337,023 1,264,243 109,600 
Expenses—Maintenance of way... wea 5 90 308 15,034 





Maintenance of equipment. .-..- 981 2,153 2,450 
Traffic expemses.............- 368 379 32 
Transportation expenses__. .--- 401,144 344,145 29,882 
Total, including general. -_-_--_- 514,688 438,451 47,702 

Net from raiireed.......~......- 822,334 $25,791 61,897 
Outside operations, net______. 50,910 64,924 5,135 






































Total net revenue.....______-_- 873,244 890.715 67,033 
BEE ccccccniedbbnnneds sedlbucesd 91,800 43,703 8,000 
BU Wk an, enh alin cin iniiow 781,444 $47,012 59,033 
Miles of road operated._..___. -_- ; aE 
Reading & Columbia 
Freight revenue. ............. ..- 241,577 229,765 19,651 
Passenger revenue _-....._...___- 95,958 95,792 10,327 
Total, including other revenue... 361,869 352,870 31,848 
Expenses—Maintenance of way. .- 78,041 72,374 7,643 
Maintenance of equipment. ..-- 3,097 19,589 265 
Traffic expenses _......_..__ 1,060 984 97 
Transportation expenses_______ 178,102 169,620 14,278 
Total, including general. _-_-_-_- 262,505 263,423 22,350 
Beet Oraeh. Saks Sh hSKKS oe 99,363 $9,446 9,497 
Outside operations, met..........  -..... Soe: >: weseun 
Total net revenue.___________ 99,363 90,256 9,497 
yr RE afc app a ee RR IC 5,293 4,928 400 
I a 94,070 85,327 9,097 
Miles of road operated..__________ 59 


St. Louis & San Francisco System. 
St Louis & San Francisco 





























PERE PR ncactemauanncoos 25,872,606 26,580,869 2,110,773 
Passenger revenue -...-..-...... 10,820,594 11,334,378. 933,044 
Total, including other revenue. _39,618,188 40,842,519 3,277,280 
Expenses—Maintenance of way... 4,680,019 5,011,644 352,764 
Maintenance of equipment.._.__. 5,191,185 5,443,976 538,656 
Traffic expenses ___..________._ ,023, 1,006,310 78,962 
Transportation expenses._____. 14,539,406 14,583,491 1,156,450 
Total, including general. _--... 26,611,473 27,230,368 2,242,707 
Net from railroad..............- 13,006,715 13,612,151 1,034,572 
Sa Ge, i ke ee ee Se. 0 5 
Total net revenwe.............- 13,006,715 13,612,151 1,034,572 
WOME wicackbeueescoeddudébiccin 1,912,935 1,762,872 160,163 
i dda ae ce i i 11,093,779 11,849,278 874,469 
Miles of road operated.__________._ (See this road on page 30) 4,741 
Ft Worth & Rio Grande 
Proeignt TOVORIRG..... cnc ncncccccccs 544,986 571,352 27,978 
Passenger revenue ........_____. 290,682 314,643 25,634 





Total, including other revenue... 920,926 60,346 


961,634 
159,138 19,926 

















Expenses—Maintenance of way... _ 175,840 
Maintenance of equipment. .._-_. 124,567 120,740 10,354 
Traffic expenses ......._.____. 38,283 41,299 2,645 
Transportation expenses______. 471,435 459,323 34,104 
Total, including general... _-.. 854,794 826,136 70,540 
Net from rairee@...........-<«-- 66,132 135,498 —16,193 
Outside operations, net.........- ee ee ea 
Total net revenue.__..______.. 66,132 135,498 —10,193 
Pe a cee baba ne Ghineéwe cue 25,777 29,600 2,357 
RO a 40,355 105,897 —12,550 
Miles of road operated...._____.- 235 


Paris & Great Northern 


Freight revenue. ...............- 181,169 151,361 15,702 
Passenger revenue .........._..- 8 


’ e , , 





Total, including other revenue... 250.757 216,758 21,433 
49,634 























Expenses—Maintenance of way... 3,256 , ,204 
Maintenance of equipment. .__._ 22,516 11,865 ,500 
TYOEIO GEPGMOES 2 occ cuimocces , 2,384 159 
Transportation expenses_____._ 57,458 61,811 8,342 

Total, including general. - -_ _ -_- 116,568 136,721 14,302 — 

Net from railroad.........._.... 134,  - $0,036 a 

Outside operations, met..__.___._. — ‘ ev . id ares 
Total net revemue............. 134,188 80,036 7,130 

TREE bo dhe Gbbecodedeidcaucs 5,341 4,698 
I i eRe SH: ~~" 728,847 ‘. ce 

Miles of road operated..._._____._ — atti 0 


RAILWAY EARNINGS 





preg 





St. Louis 
July 1 


Sou iors.” W¥e10-11. 

% Louls 5 ith western 

Frele 5,962, 5,947,516 
ay Oa Me SE 1,311, 3 4 1,387,061 


St. Louis & San 


-Louis eG Fran & Texas 











System—(Concluded) . 
1 to June 30— eae Fs Vv 1911. 


—J 
1911-12. 1910-11. : 
462 ,520 
798828. 9B,686 307421 


tte 21/757 16085 

tenan way... 238 9,7 +f , 
11 24,002 
Pavonsese of nauipibent 182,303 1 16" 3°609 
40,988 
___ 88,196 





a ~ 


1,954,080 1,938,838 
188 “4,624,954 ~ 4,531,187 
fi so od en ap ements 1 BS 
Tht) HAASE TYME 3960 | cance tt 2 ree ea ie 
171.338  —3,514 15,894 2,781,454 2,883,039 210,615 


2,851 
47,725 

















Total net revenue-.......--- d 


ing al 














- ise Southw Ry of Tex 
revenue 
ig Fee ett 2, rt 72 Passenger revenue 1,006,078 
st Total, includ other revenue... 4,295,083 4,212,379 
ao. 008 121 43,150,226 3,470,358 Expenses— es melo Eiiataoones of way... 704,546 994,412 
an 


.. Total, ding other 
: '396,651 
= B11? 980 Baar th 568,121 ce of equipment 944,125 863,672 


2,919,329 345,562 
95,439 














Traffic expenses 
; 1,085,845 84,617 
15674 071 15,737,163 1, 246,621 Transportation expenses 
2,269,338 Total, including general 








331,471 
mead Xf 
130,986 


10,300 
120,686 
‘703 


4,046,967 
28,702,557 2,421,737 ,040, 
702,557 29,320,398 ae PT 


13,391,563 13,838,826 1,048,620 1,005,521 | Net from railroad 


Outside operations, net 
Total net revenue 
€63 13,838,826 1,048,620 1,005,521 
ie ORT. 242 1,811,825 164,076 159,245 


11,434,319 12,026,999 884,543 846,274 
(See this road on page 31) 5, 235 5,225 





























162,806 
115,726 
Final , 47,080 








Total Company 


| t Lake & West 
“rt “19 602,858 439,634 
nger revenue 6,789 44,528 


52,907 
7,267 


32,804 





518,910 
46.420 
17.906 

205,584 


Total, including other revenue.. 714,956 
‘Expenses—Maintenance of way... 163,735 
aintenance of equipment 
Traffic expenses . 
Pransportation expenses 


62,528 
5,453 
5,356 


1,574 
22,818 





Total, including general 401,948 


39,469 








Net from railroad 116,961 


Outside operations, net 


23,058 





re 116,961 
Total net revenue °194 


23, 058 
946 





Final net 108,767 


Miles of road operated 


Chicago & Eastern Illinois 
ht revenue a »138,149 
assenger revenue 2, »522 


11,042,555 
2,810,413 


sii 
118 


935,530 
263,461 





Total, ee ed other revenue. _15,215,513 
Expenses—Maintenance of way... 1, ,39 
piasenenee of le 3 2, 8,230 


»049 
5,810,822 


1,517,682 
2,347,107 


346,852 
5,415,155 


14,880,409 1,301,928 


411,739 





10,899,751 10,105,097 


900,008 


$23,036 








‘Net from dattnodia 4,315,761 4,775,311 
Outside operations, net —31,410 —23,710 


401,919 
—3,312 


’ 


403,660 
48 





— net revenue ° ° 4,751,601 
Tax 426,592 461,968 


398,607 


37,000 


401,612 
38,500 





3,857,758 4,289,632 
Miles of road operated 


Louisiana Southern 
‘Freight revenue 


89,932 
Passenger revenue 


15,970 


(See this road on page 31) 


361,607 
7 


11 
83 


363,112 
75 


5,436 
1,132 





Total, including other revenue. - 
“Expenses—Maintenance of way... 
aintenance of equipment 
Traffic ex 


2 

2 
825 
008 
339 
27 
3,254 


4, 
1, 
6, 
2, 
1, 





6,684 








‘Net from raiirdad 
‘ Outside operations, net 





. Total net revenue 
‘Taxes 


733 





Final n 


vege Orleans Texas & Mexico aey-een 
_ Freight revenue . 
‘Passen 


‘198.768 172,905 


—592 
45 


68,786 
18,785 





Total, including other revenue... 1, 
’ Expenses—Maintenance of Way... 

Maintenance of equipment 

Traffic ex 

Trans 


11,880 1,468,715 
54,088 6, 

130,251 

42,650 

503,876 


103,696 
18,166 
7,896 
1,776 
43,768 








972,575 
196,140 








76,070 


27,626 


84,646 








a0. 474 





196,140 
8,655 





187,484 


_. Orange & Northwestern 
Freight revenue 
assenger revenue 


94,820 
19,456 


26,337 
277 


11,017 
1,916 





Total, including other revenue- 
Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 

Transportation expenses 


138,392 
36,339 

23,253 15,251 
3,708 5,181 

65,837 





14,546 
2,914 





Total, including general 153,500 


136,641 














Miles of road operated 


St Louis Browasv & Mexico 
ight revenue 
enger revenue 











714,377 


— —-Jy!ly 1 toa June 30-— 
1911-12, 9-11. 
1,505,690 





Total, including other revenue. 

penses—Maintenance of way... 
Maintenance of equipment ¢ 
Traffic expenses 3,204 2. 


55.314 
191,273 ~ 131,660 


36,436 


184,868 168,09 
28,007 56, 385 




















 - 36,436 
5,691 


30,745 
501 





2,399,793 
4 


9 etre 


174,882 
39,731 
961,212 


1,907,360 


498,151 
145,903 


29,743 
690,321 





1,722,908 


1,459,773 








676,885 


447,587 





676,885 
66,857 





610,027 


447,587 
57,691 





389,896 








8,866,845 
2,393,139 


Freight revenue 8,971,114 
Passenger revenue 2,300,985 


815,217 
218,492 





Total, including other revenue. .12, 042,542 11,888,035 
Expenses—Maintenance of way... 1,477,068 1,799,915 
aintenance of equipment 3 "172,269 2,064,044 
Traffic expenses 479,15 a63" 82 
3,798,101 


1,083,395 
140,891 
162,994 

36,765 

335,517 





Transportation expenses ,744, 142 Ol 
Total, including general 8,419,414 8,578,154 


716,795 





3,623,127 3,309,881 
—14,543 —10,469 





366,599 
—940 





3,608,582 3,299,410 
458,511 369,291 


365,659 
34,358 





3,150,071 2,930,119 


See this road on page 32) 


Stephenville No. & So. Texas 
Freight revenue 


63,083 
Passenger revenue 24,945 


331,301 
1,608 


6,725 
4,612 





Total, including other revenue... , 95,317 
Expenses—M aintenance of way.-.. 81,853 47,484 
Maintenance of equipment 841 4,451 
Traffic expenses on’ onk 





Transportation expenses 
195,047 90,145 








Total, including general 





5,171 
3,506 3,034 





—24,875 2,136 


Southern Railway System. 


South 
Freight revenue 1,508,300 39,498,963 


thern Railway as 
Passenger revenue 16,939,811 16,056,303 


3,470,747 
1,577,526 





Total, including other revenue__63,590,328 60,345,0 

Expenses—Maintenance of way... 7,841,220 7,46 
Maintenance of equipment 0,108,672 9, '460.756€ 
Traffic expenses 1,745,353 1,54 
22, 081,653 20,66 

















Total, including general----.-_- 43,696,236 40,926,790 
19,894,092 19,418,272 
64,754 —42,027 








3,284, 1& 


ag 





19,958,847 19,376,244 
,452,328 2,212,967 


1,587,896 
2,522 





17,506,518 17,163,276 


Alabama Great Southern 
Freight revenue $1150°747 


2,954,792 
Passenger revenue 1,159,747 


1,126,745 


1,385,374 
7,033 


237,527 
106,781 





Total, including other revenue... 4,775,891 
Expenses— Maintenance of way... 582,207 
aintenance of equipment 604 
Traffic expenses 
Transportation expenses 


4,479.1 19 
1,039,767 

123.665 
1,399:126 








Total, including general 
Net from railroad 


3,244,412 








1,234,706 97,690 
-"10:648 "G42 





1,224,058 
162,041 





1,062,017 


Augusta Southern 
Freight revenue 
Passenger revenue 


Total, including other revenue. 170,931 
Expenses—Maintenance of way... ‘ 31,042 
Maintenance of equipment 18,216 21,290 
Traffic expenses 2,241 2,322 
Transportation expenses 92,074 71,448 


109,052 


130,253 
5 48,175 


3,999 
197,204 
32,419 











Total, including general 153,079 133 ,582 








44,125 37,349 





44,125 37,349 
7,157 6,029 








i 
Miles of road operated 


Blue Ridge 


36,967 31,319 


119,492 108,808 
59,239 49,871 








Total, including other revenue... 

Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 


184,186 171,152 
34,680 23,788 
15,438 13,590 


2,084 2,206 
62,043 58,298 





125,435 108,687 








58,751 62,465 





62,465 
5,606 





56,859 


aaehat i Bis e as mes A ‘a 5s. 92 see Se 4 = F o2 i. 





SEPT., 1912,} 





_—! Site 


RAILWAY EARNINGS 


Southern Railway System—(Concluded), 


June 
1911-12. — 


30— 
1910-11. 
$ 3 
222,446 221,291 

















1 to by 30— 
12. 1910-11. 





1911. 


aes 


a ) 
1,162,708 
347 320 
1,666,927 
363,903 


ville & veoprera 





Total, incl 


Maintenance 
Traffic ex 
Transpo 





2 
1,053,157 
Rens 
613,769 
131 





81,219 
“72,398 
130,959 











railroad 
Outside operations, net 
Total net revenue 613,901 
11,366 0 10.416 
l igo 1,iv4 | 


543,484 
130,919 10,083 


— — July 1 lo June 30-— 
1911-12. 1)10-11. 


me 1,291,203 
832,006 786,133 








30,959 
13,914 


’,045 














Coos Bay Roseb & E RR & Nav 
Freight revenue 
Passenger revenue 


2,399,397 - Total, including other revenue. 


tenance of way. 
aintenance of equipment 
affi penses 


June- 
sigr | ‘Shis7 

Oo, ~) 

Re'8os = 6 2'830 

other revenue... 1$1,266 185,894 LG 


} ce of way... ,150 17, 260, ,846 
ce of equipment 26,499 32,93 468 ,623 478,274 


88,989 . 74,785 
74.512 = 74,721 


721 968,522 914,570 
141,278 141,819 1,898,421 1,829,093 


549,107 570,304 
































Net from railroad 
Outside operations, net 


Total net revenue 




















21,738 





457,844 





Corvallis & Eastern 


Mobile & Ohio 


1910-11. 


ht revenue rt? 9,096,745 5 
124, 338 


1911. 
718,334 
126,377 





ap oeap revenue 1,432,323 
11,197,346 942,925 
758 1 16,913 


1'910.209 178.445 
395132 39.474 
3.895.802 340,456 


896,703 
116,564 


32,747 
328° 167 





7,893,986 704,020 


668,006 











238,905 


ailroad 
Outside operations, net 
Total net revenue 
axes 


Miles of seed operated 


Northern Alabama 
sreet revenue 


Total, including other revenue_ - 
Expenses—Maintenance of 


Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


Miles of aw operated 


Southern Ry in Mississippi 
Freight revenue 
Passenger revenue 


Total, incinaes other mowers. 
xpenses—M nance of way ._. 
ow eee of equipment 


enses 
Seaneportatien expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


net 
Miles of road operated 


3,303,360 
—14,093 


928,697 





3,289,266 
301,024 


238,639 
29,858 


227 ,068 
24,595 





2,988,242 


420,724 
69,628 


207,780 
14 


28,249 
6,439 


202,473 
4 


29,313 
3 





506,192 
96,520 
67,867 

2,148 

203.918 


35,995 
7,710 
5,046 

222 

14,9656 


37,390 
»197 


166 
17,150 





352,814 


111,870 


382,380 


28,889 


28,142 








123,311 








642 637 
34 


1,814 





1,065,792 


87,380 
103, oe 


449: ‘984 


1,122,759 
275,152 





910,201 


889,728 








155,590 


233,031 





233,031 
60,000 








173,022 





Freight revenue 
Passenger reven 


169,233 


143,625 


19,792 





Total, nea other revenue. . 
Expenses—M aintenance of way 
Maintenance of equipment 
Traffic expenses 
Tiahsportatiok expenses 





37,935 
9, 
2, 
3 
9,858 





Total, including general 


23,755 








Net from railroad 
Outside operations, net 


14,179 





Total net revenue 





Galveston Harrisb & San Ant 
Freight revenue 
Passenger revenue 


7,536,022 
2,882,495 





Total, including other revenue. - 3: poe aa 
Expenses—M aintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


10,984,587 


1,632,494 
347,289 
4,022:957 





Total, including general 


7,796,929 








Net from railroad 
Outside operations, net 


—=) ° 


2 313,052 3,187,008 ~ 180,134 ann 
59.625 —35,116 


~__@33,301 
026 





Total net revenue 2,254,027 
"457 279 


3,152,541 
368,541 


7 107 
34,281 





1,796,747 


Houston & Shreveport 
Freight revenue 
Passenger revenue 


224,653 


63 ,864 mS 


2,783,999 


239,706 
72,034 


140,826 
8 


19,600 
5,422 





Total, including other revenue... 
Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 





Total, including general 


145,766 








182,653 








175,468 





Tallulah Falls 
Freight revenue 69,757 
Passenger revenue 50,882 
Total, including other revenue_. 134,246 
Expenses—Maintenance of way... 32,441 
aintenance of equipment 18,455 
Traffic expenses 1,259 
Transportation expenses 37 324 


Total, including general 95,653 
38,592 


Houston & Texas Central 
Freight revenue 3,702,371 
| Passenger revenue 1,740,062 1,675,440 


Total, including other revenue... 5,877,735 6,347,341 
Expenses—Maintenance of way 850,231 914,813 
Maintenance of equipment 
Traffic expenses 221. 11 
Transportation expenses 2,613,601 
4,749,793 


Total, including general 
1,597,548 


59,364 
37,924 


1. 40g ee8- 16 


a. et 
we 
* - 


Now 
aren 


4,254,795 


| 





158,508 
534,840 
61.383 
76,095 
18,907 
211.847 
385,022 
149,817 
697 





POND 
eter a 


— 
2 D0}} 














— 
oY > 














2 1.588.161 148,119 
ar 448 xes 962°144 °218°583 19.382 
58 58 1.369.577 128,737 








: 


Virginia & Southwestern 
Freight revenue 1,553 ,620 
Passenger revenue 162,519 

Total, including other revenue... 1,757,924 
Expenses—Maintenance ofway... 212,341 

Maintenance of equipment 

Traffic expenses 22,283 

Transportation expenses 500, 

Total, including general 


Net from railroad 
Dutside operations, net 


Total net revenue 
axes 


1,196,447 
151,664 


1,393,448 


Houston East & West Texas 
Freight revenue 
Passenger revenue 
Total, including other revenue... 1,272,047 
Expenses—Maintenance of way... 235,802 
Maintenance of equipment 144,119 
Traffic expenses 
Transportation expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


ote 





885,935 71,258 
356.835 32,188 


1,317,89: 109,297 
21 94 








Cl Co mh O 


1,637 
38,757 
102,557 
43,168 


a 





cio 
4 
er ™ we 


| 





afar 
38,325 
72,449 


1,142,722 
615, 201 


— 
° 























el 











Ore |! 














43, 168 
5,000 











A 


ee 
Cre 


—_ 


Final net 
{iles of road operated 


Southern Pacific 


Southern Pacific 
Freight revenue 
Passenger revenue 


Total, including other revenue_ -_90,621 


52,944,791 
31,279,921 





402,192 


System. 


52,829,297 
31,866,443 


38,168 
240 


.667,595 
6,136 








DED oduiamitinamecdooa gece} Ghaenee 


Miles of road operated 


Lake Charles & Northern 
Freight revenue 
Passenger revenue 





Total, including other revenue. . 


4 
2.98 
8, 


os <«g .. @ 


Om won 


114,842 


10:430 
484 


,090 91, 108.761 761 
nses—Maintenance of way._-10,123,484 1 350.3 3 
yg oe of equipment 1 3 1.068 308 
2,033 .963 


Traffic expenses : 
Transportation expenses 26,170,200 25,048,462 2, 
Total, including general 52,018,582 52,234,137 4, 
3, 


et from railroad 38,602,507 38,874,624 


84,888 
35,482 

1209 
76,560 
28,939 


| Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 
4.434.004 Total, including general 

5 Net from railroad 
6,436 -$5> Outside operations, net 
ran soe net revenue 


_ eo 


* 


7 


» 
wo 











~ + 
— 





41,730 


Dutside operations, net 196 ,663 94,351 a 3 7740 























1 
7 
1 
1 
2 
94 


—_ 
ne 

















i 


Total net revenue “3,9 990,898 3,276,254 
357.880 301,144 


34,489,594 35,265,431 3,633,018 2,975,109 
6,213 


38,799,170 38,968,975 
576 3 544 


s ’ é ’ ’ 


—- 














net 
lles of road operated 6,299 








RAILWAY EARNINGS 





[VoL. LXxxxv. 








Southern Pacific System—(Concluded). 

















































































































































































































































































—July 1 to June 30— 
Louisiana Western isiiaz, ge he a 
Freight revenue................- 1,206,566 1,333,887 111,032 92,941 
OS OCR RR "631,477. 672,748 49,865 are 
Total, includ — revenue.. 1,940,954 2,105, 740 168,735 488 
Main as ie "235,079 "335, 020 15,855 22,366 
aintenance of equipment Rokae 27 ‘ >t 279 eK y 6t74 
expenses Scadseeoddcoetoeoe , ’ ’ 
Transportation expenses. -. ..- - 657,826 645,846 49,459 48,863 
Total, including general_----- 1,392,665 1,449,208 __102,115 __112,527 
Net from rallroad_...........--- 548,289 656,532 66,619 43,960 
Outside opetations, net..--....-- —1,074 2,349 oad. a Ste 
Do i i a 547,214 658,881 67,16 ; 
Taken ta cali on te a igs ah inde 84,973 80,979 6,828 6,154 
a i 462,241 577.902 60,338 38,484 
Miles of Toad ite la 207 207 
Morgan's La & Tex RR & SS 
wiveiatat revenne BAN ais os embiseteae dh bela 3,374,601 3,485,070 227,444 214,162 
Passenger revenue ARR CE TE 1,213,416 1, '219,823 76,325 106,497 
including other revenue_. 5,008,093 5,001,636 324,871 338,638 
sigete le aintenance of way... 773,008 732,826 53,498 48,463 
Maintenance of equipment-..-.-.-.- 652,961 600,025 46,040 51,061 
Traffic expenses .........-..-- ‘ 139,524 12,524 12,982 
Transportation expenses. --...-- 2,059,444 1,769,290 151,597 134,116 
Total, including general. - --- - 3,799,074 3,406,951 276,229 259,213 
from railroad.......-..----- 1,209,018 1,594,684 48,642 | 79,425 
Sarioe operations, net........-- —23,.756 —19,492 —1,947 —2,811 
I detainee 1,185,261 1,575,192 46,694 76,613 
onan ARS, < Ses 222,362 231,076 18,370 18,698 
ES Ie 962,899 1,344,116 28,324 57,915 
Miles of po operated.........-.- 404 404 
Texas & New Orleans 
Freight revenue......-.-....-.-- 2,548,268 2,633,296 239,913 . 
Passenger revenue --.---.-.--.--.-- 1,007,217 1,068,712 87,217 90,812 
Total, including other revenue... 3 183.) 781 3,925,349 346,594 295,134 
Bixpenses—Maintenance of way --- 32¢ 724,554 46, 51,924 
Maintenance of equipment. ..-- B25" 854 698,248 87,073 52,603 
‘Traffic expenses _...........-- ,008 89,008 , 6,716 
Transportation expenses.---...- 1,567,679 1,569,494 135,178 108,140 
Total, including general. ----- 3,255,432 3,196,903 286,982 228,434 
Net from railroad.............-- 528,348 728,446 59,611 66,699 
Outside operations, net......-.-- —1,970 10,987 154 —1,979 
Total net revenue...........-- 526,378 739,433 59,766 64,719 
Te ee 170,349 147,429 12,486 12,248 
emonee 356,028 592,003 47,279 52,471 
Miles of po a 458 458 
Total of roads above— 
Freight revenue. -..........-.--- 73,949,315 74,694,932 6,475,005 5,713,820 
Passenger revenue .........---.-- 39,801,475 40,368,192 3,708,966 3,825,735 
Total, including other revenue. .122189,038 123361,234 10,871,151 10, 203, 715 
Ex Maintenance of way.-.-.14,688, '906 16,292.647 1, ,603 1,452,327 
Maintenance of equipment... 16,415,173 15, ‘357, 286 1,461,521 1, 357 137 
Traffic expenses -........----- 3,221,398 2, ,493 260,773 251.514 
Transportation expenses-.--.-- - 38,676,570 36,829,896 3,150,549 3,000,086 
Total, including general- -.--.- 76,443,446 75,307,413 6,235,803 6,234,350 
Net from railroad...........-.--- 45,745,586 48,053,817 4,635,342 3,969,358 
Outside operations, net._......-- 96,105 43,823 39,615 —31,761 
Total net revenuce...........-.- 45,841,688 48,097,640 4,674,954 3,937,595 
ee. wb nneee 5,748,438. 4,893.755 9,754 397, 
ei a nail 40,093,246 43,203,878 4,205,195 3,540,027 
Miles of road operated.......-..- (See this road on page 32) " 10,302 10,224 
Union Pacific System. 
Union Pacific 
Preight revenue. .............-.- 32,467,186 35,782,507 2,847,837 2,521,723 
Passenger revenue .........-.--- 10,199,004 11,073,761 1,020,944 1,038,051 
Total, including other revenue_ 47,186,056 51,284,501 4,240,931 3,927,611 
Expe nses—Maintenance of way. _- 4,915,384 5.794.023 441,863 454,113 
aintenance of equipment. -.-.-_-. 6,047,2 5,648,617 456,147 435,802 
Traffic expenses _..-.........- ,202,064 1,221,792 81,026 119,191 
Transportation expenses. .---- 13,830,810 13,343.778 1,032,489 999,429 
Total, including general- -- -- - 27 314.428 27,279,221 2,114,845 2,114,329 
Net from railroad. .......-.-..-- 19,871,627 24,005,280 2,126,085 1,813,281 
Outside operations, net.......-- —36,367 _ 52,133 520 241 
Total net revenue............-. 19,835,259 23,953,147 2,126,606 1,813,523 
EE hikthddimiths dctceneacocescee 2,041,156 ; .940 7,887 151,650 
SAREE SEN a ee oe 17,794,103 22,094,206 1,948,719 1,661, 
Miles of road Pc cosnsaneas 3,575 sae wes 
regon Short Line 
SLT i TR 14,802,624 13,736,374 1,268,328 1,124,899 
Passenger revenue ...........--_- 4,613,529 . 4,877,723 508,396 506,882 
Total, including other revenue-_-_20,695,358 19,883,467 1,877,100 1,728,005 
nce a ses—Maintenance of way--- 2.491.454 2,624,987 191,141 227,561 
intenance of equipment. _--_-_.- 2,000,597 2, ,445 186,063 160,564 
Traffic expenses -..........--- 51,078 37,984 30,626 30,143 
Transportation expenses. __--_-_- 5,069,545 4,859,172 412,844 359,538 
Total, including general. -_-_-_- 10,340,612 10,389,055 860,587 812,998 
Net from railroad_.............- 10,354,746 9,494,412 1,016,513 5 
Outside operations, net........-.-. —9,144 —20,498 3, eas apace | 
Total net revenue_______.__- 10,345,601 9,473,914 1,020,079 914,283 
ee eR anc ubkbsbane _1,184,465 825,548 118,405 77,106 
TEMES scbtabbepbdkiniinncnane 9,161,136 8,648,366 901.674 27 176 
Miles of Toad SI + inch. ne one o — wre $74 331546 
Oregon-Wash RR & Nav 
Freight revenue. ............. ..- 10.239 Se ep-enees 901,858 882,381 
Passenger revenue ............-- 4, men Yo) Seo e ee 525,997 522,298 
Total, including other revenue_.16,298,.681  _...... 1,521,096 1,493,437 
Exp enses—Maintenance of itis Meee. ° ccaccd 178,432 219,503 
Maintenance of equipment... _-_ ‘ 64,373 sian Gt cases 144,272 119,158 
pu OS eee aaa AR REET RS 45,596 41,358 
Prameportation expenses._..__ . 5 Serene 511,032 475,820 
Total, including general___-_-_- 10,878,279 wo ins hale 922,238 897,337 
See COO 
Outside operations, net.._~~~"~~~ 8 O71 $s6as< | Von og. 20g 
Total net revenue. --..._...... gy 3 Sepegoreneneerss 603.796 600,915 
TARAS -.-—--n-nn2n-222 ooo nooo Tae: 84742 77'749 
Miles of road operated. ---_--772. #764163 ------ ak i 
Total Company 
PeGuems TOVENUC.... 22. nc nenne. 57,483,556 . 
Passenger revenue -....-........ 19;754:006 ---77- Sone Sa? SORT oe 
Total, including other revenue. -84,180,095 Bo i 
Expenses—Maintenance of way... 9,594'537 2777. ’R11'436 oor 77 
Maintenance of equipment. -- _- 9.812.174 PN 786,482  715°524 
© CEDENECS ~~ ~ ~~ 2 2 oo = - - ee |: -eesenh 157,248 190,692 
Transportation expenses... 24, "758. ee a a 1,956,365 1,834,787 
Total, including general... ---.  * © . Serene 3,897,670 3.824.664 
Net from railroad..............- 35,646,775 micpN 
Outside operations, net.-.......-- ‘cheats sled 9 haat ig 
a net revenue.-........--- 35,588,190 NE 3,750,481 3,328,731 
‘Final n tt. 31,219,402 sient 3.360, 
Miles of pod Sis dnenceseos See this road on page 32) 7 o6y +.0a3. 06 














—July 1 to 
1911-12. 


June 30— 
1910-11. 
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Ju 
oe: — oa — 
t Joseph & Grand Island $ 
oe eel ae 848 1,109,258 95,753 97,329 
Passenger revenue __._.._....... 405.478 455, '800 36,517 39,266 
Total, including other revenue.. 1,545,825 1,704,314 144,262 148,235 
Ex xpenses—Maintenanoe of way... 274,731 "363,924 24,679 26,785 
tenance of equipment. ..-. 280, 3 9,919 17, 
Traffic expenses _._......._._- 59,707 76, '937 4,744 5,791 
Transportation expenses... -.-. 1,661 732, 726 54,157 55, 
Total, including general... -.- ~ 1,383,670 _ 1,494,219 108,787 _ 110,906 
Net from railroad__._..........-. 162,155 210,095 35,474 37,328 
Outside operations, net. -.......- 1,279 ___— 618 —79 
rote! net revenue_..._.......- 163,434 210, sd 34,855 248 
iis cenit nkheneadibbusdiitias 80,858 70.4 458 6,395 5.711 
ha 82,575 140,126 28,459 31,537 
Miles ot Teal operated........... 31 319 
United States Steel Corporation. 
semer & Lake Erie 
Freight reve ie a RE aE Raga 8,000,695 7 059.085 979,615 a rw 
Passenger revenue -..........-.-.. 340,577 52,629 38,084 37,504 
Total, including other revenue.. 8,457,266 7,518,628 1,028,428 904,7 
Expenses—Maintenance of way... "783,658 875, 378 77,692 82,445 
Maintenance of equipment... _. 1,550.99 1,652,367 135,757 131,785 
Traffic expenses __..........-.- 105,301 92,324 9, 9,415 
Transportation expenses... ..... 2,105,549 2,089,671 216,988 193,774 
Total, including general. ----- 4,668,752 4,839,321 _450,652 ___ 425,936 
Net from railroad__..........--. 3,788,513 2,679,306 577,775 478,790 
ee fee epee saan 
Total met revenue —_..-...-.-. 3,788,513 2,679,306 577,775 478,790 
RRA UR ASSES ae ee 121,473 98,208 9, 000 
a 3,667,039 2,581,097 568,775 471,790 
Miles of road operated. .._.....-.- 203 
Donora Southern 
a O ,  wetbon .. ...Cee So eee 
Passenger revenue .........-..-- AS seen woests. | «meek 
Total, including other revenue.. 230,517 167,489 19,281 17,331 
Expenses—Maintenance of way... 44,227 37,417 5,655 12,171 
Maintenance of equipment... 36,277 51,818 3,511 3,450 
po ERS SE ES et pe. Cae ee eee ae tre 
Transportation expenses... .... 83,174 82,482 7,130 6,407 
Total, including general... .... 168,617 175,416 16,858 22,178 
Net from railroad............... 61,899 —7,926 2,422 —4,847 
I ie ls uae | eumninieiiee. yy scene 
Total net revenue.........-.. 61,899 —7,926 2,422 —4,847 . 
i ia ii she eR ait a oe 107 »736 213 165 
OI ae 58,792 —9,662 2,209 —5,012 
Miles of road operated.........-.- 3 
Duluth & Iron Range 
Freight revenue. ...........-..... 6,320,178 6,935,995 1,038,039 872,939 
Passenger revenue .........-..-.- 254,008 308,940 20,606 22,365 
Total, including other revenue... 6,684,437 7,362,400 1,069,073 907 ,456 
Expenses—Maintenance of way... 925,159 862,676 . 117,261 
tenance of equipment. -.-_-.- 13,194 ‘ 62,657 58,004 
Traffic expenses _..........-.-- 12,187 8,193 old 1,257 
Transportation expenses. ...... 1,361,865 1,473,214 ; 135,009 
Total, including general_-.-.-.-.- 3,042,901 3,139,542 340,283 322,042 
Net from railroad__..........--- 3,641,536 4,222,857 728,789 585.413 
Outside operations, net.......-.-.. 10,564 3,553 7,666 6.361 
Total net revenue._.........-.. 3,652,101 4,219,304 736,456 591,775 
RIERA IN, SETAC HEE! 29 Sa 308,038 341,! 55,777 36,706 
nae Ree SEE a ae Seo ee 3,344,062 3,877,737 680,678 555,069 
Miles of cond GRETREEE... cn ccussvvce 273 263 
Duluth Missabe & Northern 
Freight revenue__............--- 6,900,527 9,561,721 1,002,254 981,400 
Passenger revenue .........-.-.- 447,200 482,200 34,360 43,747 
Total, including other revenue... 7,443,707 10,123,517 1,044,674 1,036,292 
Expenses—Maintenance of way... 1,060,99 ,204, 104,862 107,470 
Maintenance of equipment-.---.- "798,650 1,075,991 83,045 73,528 
Traffic expenses _............. 22,588 20,363 1,914 . 
Transportation expenses... ---. 1,372,147 1,640,306 161,385 143,878 
Total, including general------ 3,410,379 4,106,025 361,465 339,977 
Net from railroad_...........--.. 4,033,328 6,017,492 683,209 696,314 
Outside operations, net......---- 42,440 56,779 »387 8,304 
Total net revenue._..........-.- 4,075,768 6,074,271 687 ,596 704,709 
ne 347,077 84,277 52,413 45,294 
Final net ~<——— "= = He BO OO ew ee ee 3,728,691 5,589,994 635, 183 659,414 
Miles of road operated........--.- 351 328 
Elgin Joliet & Eastern 
Freight revenue. ............-..- 10,083,625 7,608,861 1,017,565 684,358 
Passenger revenue .............- 108 89 10 < 
Total, including other revenue..10,720,751 8,053,689 1,125,001 726,050 
Expenses—Maintenance of way... 993,406 931,773 114,251 ‘ 
Maintenance of equipment... 1,840,565 1,541,015 60,796 129,681 
Traffic expenses __.........--- 52,077 48 ,944 4,414 : 
Transportation expenses_.....- 3,094,427 2,573,965 262,433 215,447 
Total, including general. ..... 6,171,241 5,287,634 558,398 428,707 
Net from railroad..............- 4,549,510 2,766,055 566,603 297,343 
ey CE, * te nee. “eo uleis ok! eee. aeieee ey 
Total net revenue...........-. 4,549,510 2,766,055 566,603 297 ,343 
te nt be eudeoane 255,359 219,202 20,333 16,725 
BCR eh EEE ee 4,294,150 2,546,853 546,270 280,618 
Miles of road operated_.......-.-.. 822 8 
Lake Terminal 
I i i i hw ateeeato fe eh Bak it eee 
rr re nc eisdicibine  itbebte <<. case oo: Ge ie tines 25. ee 
Total, including other revenue... 542,325 513,508 58,277 50,102 
Expenses—Maintenance of way... 116,746 126,291 ,785 14,983 
Maintenance of equipment... .-_- 103,311 104,310 9,003 10,873 
DN ee ‘cebiibis . -. anndhea (2) dee ss see 
Transportation expenses_....-.- 209,815 189,089 20,845 17,021 
Total, including general... ... 431,608 421,106 43,764 43,012 
Net from railroad............... 110,716 92,402 14,512 7,090 
ip. Mapekalethee: -. ‘wile. Ree ie eee 
Total net revenue_........-. 110,716 — 92,402 14,512 7,090 
Dt Giidibpliidhetntacancoesnee 38,225 20,173 ,869 1,557 
PEE BGS cocnassegoccecnccece 72,491 72,228 11,643 5,532 
Miles of road operated.........-. 10 10 
McKeesport Connecting 
ee A co tainiine  ibginabe i weaaeok catalan) aan o 
I i a el ee, cm ia ok tee OC ae re ca toa 
Total, including other revenue. 194,3 202,676 22,719 13,897 
Expenses—Maintenance of way. - 33,430 40, ,687 6,996 
aintenance of equipment... _-. 40,746 0, 3,130 3,231 
DT es es we: ane os git ss re ee 
Transportation expenses... 123,200 138,431 «12,123 8, 
Total, including general... .-.. 198,049 21,62 19,024 19,146 
Net from railroad--.............. —3,744  —18,944 3,695 —5,248 
a le hl ee Pen st en 7 ee he 
Total net revenue............. —3.744 —18,944 3,695 —5,248 
TERR ccecwccecousscqeccocevase 378 5,361 63 
Final net --...-...----.----.-- —11,122 —24,305 3,059 —5,7 
Miles of road operated........... % 
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SEpT., 1912.) RAILWAY EARNINGS 15 
United States Steel aoa, pig y 7 Aeapaneteonnaall Wabash System. 
to Ju J —July 1 to June 30— ——Ju 
M roiri2, eee 44: ag bs me mr uure ee det Upkah 1912. sa 
ercer Valley 
as sii daanetil a  eaobue o+---- o----- eoesee t revenue...-.........-.-~19,074,821 20,160,877 1,692,032 1,581,556 
reightrevenue---..------------ 277772 io77m2 <-° <--2-> | eee eee. e 6,993,873 7,400,934 656,502 688.455 
enue.. 110,185 142,317 12,038 6,290 Total, including other revenue. - 28,354,764 29,884,037 2,550,010 2,447, 
Rie daiaean awe... ii 810 $007 850 | Expensce—Maintenance of way.-- 3.880.590 "3.620.763 310, 
tenance of equipment...-.. 11,479 5.29 he 780 jeeenrenaane of equipment. ..-.- 5,312,741 4, ai4 31 aes “3 
Sremaportetios expenses..----- 91,417 87,915 8,826 5,563 Sonaperte tion expenses. ...--.12,137,368 12,052,963 9511693 930. 
Total, including general. ...-.. 124,065 144,209 13,608 7,084 Total, including general....-.-. 23,150,484 22,366,183 2,002,980 1,840,047 
ROt EE TAREORS «2 ~-- 202200200 —13,880 1,892 1,569 —794 | Net from railroad...........---- 5.204.279 7.517.804 647,029 607,304 
Outside operations, net.......-..  ---- oe Scwees aseess sane Outside operations, net...-..---- —33,175 23,894 —3,797 357 
Total net revenue...........-.- —13,880 —1,892 —1,569 —794 Total net revenue..........--. 5,171,104 7,493,959 543,232 607,752 
ERA) A, I 960 1,280 75 85 beg a ea eg édduntiewcse “eae 920,872 71,655 ,655 
FT a iimbies —14,840 —3,172 —1,644 —879 wceccwncccnceeenss-- 4,319,474 6,573,087 471,576 536,006 
Miles of road operated........... 3 Miles of ok operated.......-.-- 2,514 2,514 
Newburg & South Shore Wabash Pittsburg Terminal 
ee a ois tebe gS See iene Freight revenue. ..-.......---.-- 542,639 554,932 54,576 47,091 
Passenger revenue ............-- 7,056 7,183 649 542 assenger revenue ..........-.--- 82,436 87,616 9,962 »7 
Total, including other revenue... 579,862 5,466 47,357 39,911 Total, including other revenue.. 662.819 677,131 68,147 57,461 
Maintenance of way... 45,545 51,976 ,924 , Expenses—M Maintenance of way... 97 ,037 85,321 11,473 9,342 
appemance of equipment. .... 159,167 145,219 16,673 13,418 aintenance of equipment. ..-.- 35,856 105,900 »202 8,932 
=| 6k (cee —_ eked Kmail Traffic expenses .........----- ; 22,767 »D61 1,000 
iraneportation expenses. ...... 211,365 190,843 18,153 14,526 Transportation expenses.....-.. 259,784 273,238 24,722 21,306 
Total, including general-_-...-.- 436,913 409,539 41,433 35,637 Total, including general. --.-.-- 570,401 550,286 53,514 45,575 
Net from railroad........-..-..-. 142,949 95,927 5,923 4,274 | Net from railroad........-..--.-- 92,418 126,344 14,632 11,886 
i inte’ ah: whi.  waeeaee- cemeies Outside operations, net.......-.-- ORME waite. pmbenen ° aan 
Total net revemue............- 142,949 95,927 5,923 4,274 Total net revenue.........-... 91,346 126,844 14,632 11,886 
_ ARRAN eal 47,230  _—-23,696 9,756 OS | THRE. cccubiibernccaccdsucsoces 72,000 72,000 ,500 6,000 
i aealendalas date 95,718 72,231 —3,832 2,306 Pinal O06 2... <ccccccccsnscces 19,346 54,3844 7,132 5,886 
Miles of Toad operated........... 13 | Miles of seed operated......-..-.. 63 63 
St Clair Terminal West Side Belt 
Te lade lL eeesee ups Salted Freight revenue.............---- 472,494 378,459 51,468 42,311 
POINTE SUGGS cccmncndbesne. wdgesse bets sone . socnss Passenger revenue -......-.----- 7,939 6,686 809 55 
Total, including other revenue... 236,239 186,485 28,926 26,229 Total, including other revenue... 484,315 387,180 53,819 43,142 
Expenses—Maintenance of way... 411 21,465 ,447 508 | Expenses—Maintenance of way... ; 74,229 6,475 6,394 
Maintenance of equipment... ; 9,023 4,163 2,942 Maintenance of equipment.-.... 69,509 70,767 4,800 7,185 
le ewer eS SIS eee ee Traffic expenses -..........-.. 9,608 »220 637 636 
Tramsportation expenses......-. 65,764 63,560 6,030 5,362 Transportation expenses......- 94,880 78,156 8,8 7,712 
Total, including general...... 124,680 125,224 12,696 10,862 Total, including general. ..... 273,742 268,320 23,646 25,374 
Net from railroad.............-.-. 111,559 61,261 16,230 15,366 | Net from rajlroad........-...-.-.. 210,573 118,859 30,173 17,767 
ee SEE, MORsacccnsccse.. sisson  tinbes  __ddewee roe ee Outside operations, net........-.- —2,068 —1,835 -..... —90 
Total net revenue.........-. 111,559 61,261 16,230 15,366 Total net revenue_-.......-- 208,504 117,024 30,173 17,676 
Wt dd nn nmeadtebvhosnaquceens 3,265 ,415 300 1 TERE cs cccntidbbbennncéwiptaece 1,200 4,800 10 100 
SS “i's SEO NSE RE on 108,293 58,846 15,930 15,236 PONG BU cccccnwceeccctaisaee. §6i,304 112,224 30,073 17,576 
Miles of poo operated ........... 7 Miles of feed ee 2 
Union RR (of Pennsylvania) Wheeling & Lake Erie 
[jj] ittochinghuibnen “eidube  <“adebwe’'  addieass “aeioeilis Freight revenue. .........<...... 6,434,093 5,755,116 610,516 513,803 
PEE HOEINED cccccscedséese sasece diijien ‘titties... iin Passenger revenue .............. 603,763 607 835 64,851 63,749 
Total, including other revenue... 4,396,450 3,640,476 486,034 408,941 Total, including other revenue... 7,498,146 6,800,707 714,369 615,183 
Expenses—Maintenance of way -. he 447,120 34,443 27,919 Expenses—Maintenance of way... 871,514 747,538 86, 74,810 
pe asenence of equipment...-.. 991 1135 845,9 13 88,360 Maintenance of equipment... _. 1,402,075 1,328,109 132,702 108,425 
RE PEED nce cnccccenese 21 1, 11 100 Traffc expenses .............. 90, 96,135 t 6,54 
Transportation expenses.....-.. 1,568,613 1,463,180 144,364 132,532 Transportation expenses_...... 2,485,883 2,406,281 220,978 - 194,100 
Total, including general-_..... 2,985,974 2,802,746 271,786 251,239 Total, including general. ..._. 5,038,335 4,744,266 462,090 397,825 
Net from railroad_.............. 1,410,475 837,729 214,247 157,7U2 | Net from rallroad..-...........- 2,459,811 2,056,440 252,2 ‘ 
Outside operations, net.......... 38,607 27,117 ,824 2,799 | Outside operations, net......._-- 5, 33,434 : 33 a 
Total net revenue............. 1,449,082 864,847 212,422 160,501 Total net revenue............. 2,485,744 2,089,874 256,602 219,735 
PEE chu ndnddatianpocncesasnose 72,322 59,500 4,750 Boeee | SONS ccncenscacenessodsésunocte 367, 248,007 30° Bod 21,151 
ORES SS 1,376,759 805,347 207,672 157,251 Final wececeeenececeneeees 2,118,519 1 . ij 98, 
Miles of send operated........... 31 3 1 | Miles of Tend lB RSE ete - a Sar See ne 
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Alabama New Ori & Tex Pac 
—July Pay 





uly 
1911 


192,052 
53,673 


»202 
»506 
51,678 


as. ae 


—278 





116,265 


108,026 
1 aoe 239 








May-— 
1011. 


7, 263 
2.472 


55,570 
12,400 


43,190 
195 











166,957 
12,229 


58,856 


1g 38 


10,467 
1,662 
630 
269 
4,667 


12,612 
1,704 


"399 
3,972 


tat 


349 
2,232 


148, 
19135 
13,826 

4,375 
37,524 


68,033 
9,250 
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— July . 
191 1-12 . 

784,200 
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7 031 
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58,783 
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Alabama Tennessee & Morthern 
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31— 
x ot 








92,112 
74,844 


78,735 


7,757 


8,371 


5,309 


84,767 
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1911-12. 
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148,556 
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57,976 
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1910-11. 


$ 
109,088 
58.720 


2,209 
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Ar palachicola N orthern 








July 
1912. — 
$ 


13,164 
6,665 


1911. 
$ 


10,854 
6,751 


1911-12. 


$ 
741,005 
82,992 





184,003 
43,877 
21,512 

3,245 
50,325 


21,524 
4,992 
2,304 

295 
6,249 


18,997 
3,561 
1,652 

383 
4,464 


870,801 
83,217 
69, 514 

3,563 

165,707 





4,851 
72 


es eat 


730, 750 
72,875 


62,322 


50,653 


Arizona & New Mexico 
—July 1 to June 30— 





—July 


1912. 
76,239 
6,940 





i. 
49,534 
6,061 





1945 
101,882 


156,681 





131,455 


15,300 








__11,215 
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9,772 


15,750 


349,926 35,283 
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Ashland Coal & Iron 
—July 1 to June 30— 








—July 
1912. 
2,929 
1,363 


485,719 
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82,944 
34,565 





25,713 
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47,742 
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48,427 


10,490 
2,653 
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—July 1 to June 30-- 
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$ 





1911. 
$ 
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17,236 
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8,425 
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107,885 
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8,811 


14,521 
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Atlanta & West Point 


1911-12. 


$ 
669,798 
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—July 1 to June 30— 


1910-11. 
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Ju 
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44,785 
43,935 


97,892 


an tae 
2,405,340 
658,130 


100,198 


ale “Sa 
2,030,778 
614,558 


Atlanta Birmingham & Atlantic 


—July 1 io June 30— 
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169,261 
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1,263 ,363 
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__ 
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Ann. Arbor 


—July 1 to June 3 


191 0-11. 


1,328.94 
490.48; 
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Be hh 


4 
45.4 














666, 733 


12,709 
171 








July 
1912. 


104,623 
56,602 


173,143 


21,241 
19.945 

4164 
63,095 


1911. 


706 
58,109 
168,4 


19,071 
4.410 
493 





_1,419,448 


1,305,368 


~~ 117,254 


~ 629,247 “55,889 


—8,185 


112,879 
1,491 





693 ,.257 
167,826 


621,062 
167,826 


56,390 
13,929 


ot. ces 
985 





a: ia 
48,746 
24 


525,430 


Arkansas Louisiana & Gulf 
—July 1 to June 30— 


453,235 


1910-11. 


$ 
51,674 
34,435 


42,460 
291 


2 102 
291 





1912. 


4,594 
2,454 


ci 1911. 
$ 





15,464 
5.774 
42'899 


108,857 
24,215 
Aooeae 


7,288 
4,838 
1,292 


2,558 








113,364 


110,220 


10,694 

















—34,271 





»125 
966 


——J une-—-—_—— 
1912. 


“— 
é, 069 
60 


108, 849 
96,617 


Atlanta & St Andrews Bay 
Burch to June 30— 


—" : 


st 





5,102 
2,674 
3,063 

242 
3,677 





16,229 
4,027 
52 


258 
5,032 


213,527 
6,40 


,484 


42 666 


179. 805 
4,733 
¢9° ‘827 


3,0 
41,325 





10,798 


13,662 


126,526 


111,878 








5,304 


67, “ 








1911-12. 


$ 
ee ti 
1,264 


1910-11. 
2,372,128 
626.845 


80,081 


S 
wenger & Aroostook 
—July 1 to June 





—July 


1912. 
157,510 
54,793 


147,888 
56,161 





3,345,240 
551,687 
346, 995 

1,066,528 


3,173,111 
503,359 
68,688 


36 
39,996 
962,665 


234,503 
49,703 


4,135 
76,365 


226,991 
49,885 
32,189 

4,497 
71,649 





2,148,676 


2,003,771 


174,989 


173,236 








1,196,568 


1,169,339 


59,514 


53,755 
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119,402 


1,169,339 
45,841 
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Bellingham Bay & British Columbia 
—July 1 to June 30— ——J uly 


wa of Cale oO 
Bo t Rall y 5 gg, 


Bingham & Garfield 


—Oct. 1 to June 30— July 











EARNINGS 


Freight revenue 
Passenger revenue. _-__ 
Tot., incl. other rev. 
Bx ses—Maint. way 
aint. of equipment 
affic expenses___ 
Transportation exp. 
Tot., incl. general 


Net from railroad____ 
Outside operations, net 


Oe a net revenue... 


EARNINGS 


Freight revenue 
Passenger revenue... 
Tot., incl. other rev. 
Bx ses—Maint. way 
aint. of equipment 
affic expenses. _._ 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 
es 


1911-12. 


198,108 
94,496 


1910-11. 


$ 
203,257 
89,541 


1912. 


Y 
1911, 


$ 
11,475 
10,133 


aa ome 
| 1. 


1911. 12. 
$ 


1910-11. 
$ 





326,215 
101,626 
55,532 
4,227 
93,369 


24,594 


238,613 
14,813 


27,785 
95,577 


208,400 
1,116 
23,892 
752 
71,922 


2,689,805 
169,335 


316,321 
1,068,188 


2,634,891 
209,497 


07,587 
1,050,183 


it Bal 
671,231 
22, 


1910-11. 
$ 


1912. 
104,747 
3,788 





108,734 
4,648 
10,325 
349 
15,143 





212,855 


280,225 


143,711 


123,254 


1,623,955 


1,646,814 


33,947 








116,413 


116,413 
21,459 
94,954 


ial -12. 
a's et 


.49 


94,901 


1,065,849 





85,146 
5,500 


1,065,849 
71,215 


415,842 
830 





ach Yah 
310,842 
7,507 





891,965 
147,845 


st 
’ 


675,675 
112,373 
151 2 4+! 


2,51 
273,873 





718,634 


578,100 


Birmingham Southern 
—July 1 to June 30— 





——Ju 
1912. 
$ 
42,901 


1,452 


Ios 
ty 
1911. 


27,429 
119 


88,341 
21 


79,646 
21 


—July 1 to June 30— 


1911-12. 





1 
29,454 


85,292 

12,989 

11,419 
36 








58,221 
7,747 
11,405 


302 
19,241 





58,468 





41,102 


65,410 


1910-11. 
$ 


994,633 





1912. 


$ 
5,469 
2,811 


July 


924,185 


Bloomsburg & Sullivan 





1911. 

$ 
5,182 
67 


406,012 


1911-12. 


$ 
212,922 
16,267 


ave 
207 ,866 
17,235 





1912. 
18,614 
2,135 


’ 


Boyne City Gaylord & Alpena 
—July 1 to June 30— uly 1011. 


16,122 
2,042 





8,836 
4 


52 
2,061 


8,266 
»848 


526 
18 
1,822 


253,364 
1,876 
54,535 
3,232 
60,384 


248,773 
52,822 
57,677 

359 
68,026 


22,362 
3,181 
4,06 

265 

5,601 


559 
5,249 
3,853 
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4,856 


172,883 
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14,116 








173,331 


97,574 





173,331 
28,192 


97,574 
23,195 


17,119 


45,334 


80,480 
8 


57,448 
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83,649 
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62,987 
14,312 
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SEPT., 1912.) RAILWAY EA RNINGS 17 
Pn w nena are wscnmern“d 
Brinson Buffalo & Susquehanna | Railroad Buffalo & Susquehanna Railwoy 
at aX, —July 1 to June 30— July- —July 1 to June-30— —July 1 to June 
EARNINGS 1911-12. 1910-11. 1033. 1631 1914-18, 1910-11. 1912. 1911. 191412. 1910-18. 19125 1941. 
shivse 535 117,418 5,151 8,070} 1,554,376 1,538,332 115.004 126,903; 462,027 542,319 35,828 
Passenger revende revenue. ... 52 sth 51,478 5,403 5,57 104,768 .130 9,063 ,329| 107,743 110,937 ii 080 1 
incl. other rev 180,16. 11,331 14,636} 1,717,512 1,702,657 198.415 4s ~~ 140,830 $82,130 50, 261 
—M Cains. way "30° 8 14,57: 953 59 345,301 308,692 29,849 79,825 9,441 
23,836 24,5 5535 1,632 21,857 327,680 23, 136 27,146| 3 "B07 26.643 
ae 4,7 4,015 435 470 17,825 21,257 1,375 1,483 8,525 514 
Feat cayenne 61,454 48,870 4,959 3,999; 648,074 621,594 ‘ 49,298 288,664 19,685: 

Tot., incl. general|” 123,485 ‘99,441 9,592 8,437 | 1,407,309 1,347,404 102,279 114,912 752,734 ___ 58,803 58,677 
Net railroad. - 51, 80,723 1,739 6,198 310,202 355,253 26,136 35,907 ” —eo. | — Biba 4,090 
O RES se alae > a one gaa Sac CRE, EEE aah ar iti Cae pmpene ee o —429 ——10 

rant net revenue. . 51,798 7 1,739 6,198; 310,202 355,253 26,136 25,907 | —130,019 —71,033 ~saa7 —4, 
9,000 7,1 60 60 26,000 29,270 ,200 ,600 16,800 18,729 1,500 we 
opie a 42,798 73,623 1,139 5,598! 284,202 325,982 23,936 23,307 | —146,819 —89,762 —9,947 —5,500 
Miles of Toad operated 96 77 265 265 91 91 

Buffalo Rochester & Pittsburgh Butler County Butte Anaconda & Pacific 
—July 1 to June 30— July —July 1 to June 30— —July 1 to June 30— ——J ul 
EARNINGS 1911-12. 191¢11; 1932. a 191¥- 2; 1920-11. 1912." 1038. 1911-12. 1o%o-12 1912. 10a. , 
8s . 

Freight revenue. _---- 8,174,728 7,748,178 744,948 677,723] 107,557 93,145 11,135 8,993 977,632 910,680 82,372 72:849 

Passenger revenue..--| 1,058,260 1,065,983 111,766 117,888 7,88 7,501 643 _ 681 104,149 95,977 12,735 10, 
Tot., ipol. other rey.| 9,542,367 9,134,402 893, 219 822.232 117,159 102,138 11,923 9,862| 1,152,878 1,072,030 102,765 621 
t. way} 1,195,262 1,148,663 148 135,281 42,732 24,541 1,641 2,717| 162,568 124,056 18,953 918. 
er equipment; 1,807, (767,456 158, 388 127,973 25.879 20,863 675 2,444 18,991 207,592 20,140 16,615 
expenses. -. 108 — 131,403 12,410 10,496 50 s 71 1 743 7,455 710 640 
Transportation exp.| 3,137,299 2,933,141 272355 247,119 26,654 28,896 1,732 1,708; 519,897 483,142 ,686 37,649 
 ‘Tot., incl. general) 6,464,228 6,145,855 608,821 537,687 99,614 78,956 5,404 7,189| 945,494 849,996 87,117 66,234 
om ralitosd....-- “3,078,139 “2,088,546 284,398 284,544 17,644 23,182 6,519  2,672| =—«:207,384 ~—S—S23 32.033 15,647 22,386 

e operations, net —1,989 343 fa ga, Peer Ie, tem RS Ee ea eee ERIE yy 

Total met revenue. - ORC ERT 2,986,557 284,741 284,944 17,544 23,182 6,519 2,672} 207,384 222,033 15,647 
WE bc capadiivncnce 204.000 (212,000 17,000 17,000 1, 83 72 25,763 24,613 ,000 73000 
o= db nai = 2,874,147 2,774,557 267,741 267,944 16,544 22,332 6,436 2,600 181,620 197,420 13,647 20;386 
miles ot toe road operated (See this road on page 30) ‘B72 569 36 37 46 46 
4 wll amare it ~ nie siiaieal Ohio ee pnw ae ee & Ohio Ry of So Carolina 
—— July 1 to June 30— Clinchfield & yo 

EARNINGS 1911-12. 1910-11. 1912. 1911. —July 1 to grew es —July 1 to June 30— —Jul 
$ . 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 1912 1911 

Freight revenue... -- 136,332 139,293 12,520 15,275| 1,984,776 1,503;414 163,730 136,008!) 119,213 86,085 ,180 5663 
Passenger revenuc- - - - 22,315 27,702 2,794 2,650! 149,508 17,647 15,939 17,824 17,028 1,547 1,493 
Tot., inol. other rev. 168.614 175,255 16,311 18,912| 2,181,642 1,703,294 186,159 157, 123! 140,160 106,368 10,094 7,531 
Expenses—Maint. way 21,211 17,251 411 2,080; 158,555 158,128 3,879 0,968 9,212 7,072 1,152 478 
Maint. of equipment 30,840 14,701 1,452 1,566; 255,447 237.330 18,274 19,938 1,070 1,004 75 85 
Transportation exp - 43,483 46,774 3,459 4,364 25,403 378,647 34.553 32,490 52 28 ,029 2,384 2,335 

Tot., incl. general} 102,663 94,125 6,928 8,710| 1,001,848 943,703 79,933 76,459 58,876 54,154 4,963 4,085 
Net from rallroad.__. 65,951 81,129 9,383 10,201} 1,179,793 759,591 —«:106,,226 80,664 $1,284 52,213 5,130 3,446 
Gueenee operations. met) ne eae wee ones 2,275 SS res $8) meee mines 5 Subnue ~ odds 

Total net revente.. 65,951 81,129 9,383 10,201} 1,182,069 761.683 106,226 80,738 $1,284 52,213 5,130 3,446 

ee ,307 94 600 60 $1,242 63,789 ,00 6,000 5,394 718 500 500 

Final net___._..__. 58,644 78,184 8,783 9,600/ 1.100.826 697,894 98,226 74,738 75,8389 49,494 4,630 2,946 

Miles of tee operated 31 31 238 236 17 17 
Carolina & Northwestern Charleston Terminal Charlotte Harbor & Northern 

—July 1 to June 30— July—————__|—-J uly 1 to June 30— Ju — J une-——_———- —July 1 to June 30—. 

EARNINGS 1911-12. 1910-11. 1912. 1911. 1921-12. 1919-21. 1932 1031 1912. 1911. 1911-12. 1910-11. 
Freight revenue_____- 300,526 295,650 22,115 SEMEL. wkccbs - cceheda os UL eee 14,983 17,139 225,286 116,457 
Saint -| ee woes. ieee toeeil n> es ee ee 27012 2441 34.610 23,848 

Tot., incl. otherrev.| 420.620 416,406 35,141 33,552} 120,987 118,331 5,325 5,662 29,446 20,537 424,947 148,377 
Ex Maint. way 78,863 81,450 40 6,778 25,972 661 1,013 2,575 21,585 7,464 134,843 70, 

t. of equipment 39.371 45,995 4,955 3 910 13,479 5,544 1,143 287 »284 2,929 47 1315 18,1 
Traffic expenses. . 7,558 8,180 67 SS. 3 a a ar, ae 379 379 5,819 5, 
Transportation exp. 146,343 135,649 11,666 11,342 61,870 49,831 3,117 2,852 14,951 7,902 144,334 50,350 

Tot., incl. general! 297,624 294,746 26,806 23.746; 115,804 100,369 6,338 6,719 38,235 20,286 347,435 164,889 
Net from railroad__.__| 122,996 121,660 8,334 9,805 5,183 17,961 —1,013 —1,056) —8,789 251 77,511 —16,511 
Outside operations,met; =. —------ == ------ __—------ _—r--- -- 454 40.190 ==-,007 OEE) nn ete | EL 

Total net revenue... 122,996 121,660 8,334 9,805 5,668 64,152 —4,450 —7,691| —8.789 251 77,511 —16,511 

aR I aga 14,647 13,255 1,200 1,000 16,800 16,342 1,4 40 1,267 542 18,636 7,178 

BUNGE TOO: a siiviindican 108,348 108,404 7,134 8, $05 —11,131 47,810 —5,850  —9,091| —10,057 —290 58,874 —23,685 
Miles of road operated 133 133 1 101 95 

— - Central of Georgia System- — ~ 

Central of Georgia | Wadley Southern Wrightsville & Tennille , 
EARNINGS —July 1 to June 30— July June-——_———_— y 1 to June 30—|—VJuly 1 to June 3 ult 
1911-12. 1910-11. 1912. 1911. ued we ty, “701112. 1910-11. 1911-12. i910 11. 1912. 1911 

Freight revenue_____- 8,887,838 8,308,918 680,176 535,713 2,341 2,389 62,479 59,558| 209,077 194,107 7,799 7,862 

Passenger revenue.__._._| 3,777,488 3,484,389 364,214 364,908 2,571 2,745 35,286 36,665 116,397 112 ‘315 10,756 11,276 

Tot., incl. other rev. | 13,932,153 12,907,788 1,128,625 978,127) 5,232 5,091 106,107 106,266; 348,992 327,112 20,144 20,620 

Expenses—Maint. way| 1,843,880 1,745,023 161,945 133,891) 3,745 2,174 30,124 37,578 72,893 39,982 6,046 3,777 

Maint. of equipment, 2,351,624 2,182,966 200,900 203,361 Cr436 1,881 ,00 18,00 42,11 55,889 3,171 3,433 

Traffic expenses_..| 415,828 397,61: 35,657 34,146 232 93 2,736 3,006 6,974 6,689 536 706 

Transportation exp.| 4.845,230 4,199,246 401, O44 336,936 3,074 3,248 43,463 42,667; 111,854 103,721 8,071 10,247 

Tot., incl. general| 9.923.262 9,020,092 840.689 —°744,813 7,188 8.075 98,026 106,766) 254,381 226,180 19,459 19,744 
Net from railroad._._| 4,008,891 3,887,695 287,935 ~—-233,313| —1,956 =—2,384 8,081 —500 94,611 = 100,931 684 875. 
Outside operations, net 68,589 77,856 6,486 PIB wetness. | Oe ie 7) Ke 2,784 1,584 218 199. 

Total net revenue._| 4,077,450 3,965,551 294,421 241,526; —1,956  —2,384 8,08 97,395 102,515 903 1,075. 
WS oo oe dai bntoce 625,503 560,125 51,450 47°400 55 492 6,376 6,097 18,315 13,734 1,400 1,133 
Final net__________ 3,451,977 3,405,426 242,971 194,126; —2,514 —2,876 1,704 —6,597 79,080 88,781 —496 : 
Miles of "road operated 1,914 91i 9 9 105 105 
Chattahoochee Valley Chesapeake & Ohio Chicago & Alton 
—July 1 to June 30— —July —July 1 to June 30— July———————_|—J uly 1 to June 30— J 

EARNINGS 1911-12. 1919-11. 1912. 1911. | 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1013. seit. 
Freight revenue______ 84,401 78,145 4,104 3,833 | 27 261,474 25,590,026 2,123,846 2,068,228! 9,311,818 9,215,171 751,863 828,209. 
Passenger revenue___- 18,235 17,381 1,558 2,148| 5,505,536 5,512,931 542,168  531,103| 4.104,740 4,265,988 383,131 395,901 

Tot., incl. otherrev.| 105,041 98,793 5,800 6,166 | 34,289,869 32,583,411 2,801,974 2,717,588) 14,535,722 14,592,519 1,230,610 1,314,900 

penses—Maint. way 17,180 14,809 772 1,020} 3,981,645 4,141,571 408,692 339,700) 1,894,535 1,739,917 152,32 198,301 
Maint. of equipment 4,482 12,415 345 408| 6,724,459 6,198,825 577,569 86,442} 2,696,131 2,395,99 ; 182,093 
Traffic expenses___ 1,446 1,330 119 105} 636,966 615,338 55,169 59.486| | 477,994 494,685 ,062 36,583 
Transportation exp _ 35,199 33,405 2,335 2,256} 10,503,415 10,044,172 832,024  804,958| 5,428,690 5,405,474 402,169 422,764 

Tot., incl. general 65,187 69,515 4,960 4,190 | 22,635,681 21,793,615 1,937,139 _1,757,281| 10,885,200 10,446,635 855,138 870,733 
Net from railroad____ 39,854 29,277 840 -976| 11,654,188 10,789,796 864,834 960.306| 3,650,521 4,145,883 375,472 444.167 
I i eg a 5,061 9,526 —1,603 —34,571 —26.379 —1,055 —3,016 

Total net revenue-_- 39,854 29,277 840 1,976 | 11,659,250 10,799,323 —- 863,230 ~—«961,859|_ 3,615,950 4,119,503 374,416 441,150 
PEE Dccandiddsduce 2,378 1,367 200 150} 1,014,219 1,065,853 102,155 93,100 461,656 422,604 38,000 36,500 
Final net.......... 37,476 27,910 640 1,826 10,645,030 9,733469 761,075 868,759} 3,154,293 3,696,899 336,416 404,650 
Miles of road operated 32 32 2,298 2,241 1,025 1,025 
— Chicago Burlington &/Quincy System —| Chicago & Illinois Midland Ry Co 
Chicago Burlington & Quincy Quincy Omaha & Kansas City —July 1 to June 30— —July- 

BARNINGS |\—July 1 to June 30— —— July —July 1 to June 30— —Ju 1911-12. 1910-11. 1912. 1911. 
Freight revenue 57,740,418 58033-2424 545,601 4,308-418| 610-108 444.086 40-57 40.798 $0,481 75,737 * 

7 PAA @ a ++ 4 Py , , et , , + ’ ’ , 645 9,599 

Passenger revenue-___- | 21,083,418 22,552,567 2,037/985 2°085'814| 247:8 7.6 23,270 20,534 17,201 13,875 906 1,323 
- Tot., incl. other rev. | 86,723,067 88,272,208 7,295,922 ~7,049,050| 993.360 747,725 78,743 66,804} 106,532 95,235 9,814 11,996 
Expenses— Maint. way | 13,541,030 12,406,278 1,095,978 1.179.300} 305,227 269,92 23,279 21,912 988 7'749 82 564 
aint. of equipment! 14,294,032 14,761,137 1'2167084 1'260'46 148,3 145,989 767 9,850 23,424 15,918 1,908 1,213 
Traffic expenses... | 1,528,114 1,581,805 147'418 150/142 17,9 16,49 1,203 1,292 1,869 1,965 172 130 
Transportation exp _ | 29,020,384 28543204 92. 2,350,016 2,193.653| 397.337 354,151 26,419 3,15 30,931 27,547 2,676 

Tot., incl. general | 60,646,949 59,541,925 4,999,787 —4.977.884| 805.708 818.447 64,378 58,703 78,977 66,238 6.957 5,670 
Net from railroad____ | 26,076,118 28,730,282 2.296. 97,652 —70, ~ S01 357 ~SO*«C«é«“SG 
Queens operations, het! —199.700 —107080 10 a) eee ee ue ae 

Total net revenue... | 25,953,418 28,623,193 2,279,998 “9.043.615 57,652 —v70,721 14,365 8,101 27,555 28,997 2,857 6,326 
be bce won nnn-------- 508 3,049,124 274,846 264,412 ,201 1 3,00 ‘00 ,022 (365 7 530 
ape ONE 650,360 25,574,069 2,004,381 1,779,203|  —5,548 —104,865 11,365 18,532 22,632 2,157 5,706 
Miles of ead operated 9,075 9,074 26 9300 25 25 













































































































































































































































































































































































































































RAILWAY EARNINGS 
Chicago & aiinots ay eee 


[VoL. LXxXxXvVv. 








Chicago & Western Indiana {Chicago Great Western 
















































































































































































ceasnemintestejenatingy une 30— —J U uly 1 to June 30—|—VJuly 1 July- 
EARNINGS | 1912. 1911. ate had “1910-11. — “— “Toit, sas 101-13. *qo10-11. 1912. ete om 
Freight revenue... .. . 19,364 12,765 113,989 181, eh: seeinineee> < Giamians RS ee 8,879,747 8, 820,370 703,107 . 
‘Passenger revenue. ... 38 30 276 "674 8,650 7,799 107.608 96,698! 2,891,153 2,844.470 277, ,219 S880 
Tot. incl. other rev. 19,437 13,100 116,437 158,030 12,138 11,227 148,377 134,352/ 12,795,242 12, 618,641 1,069, 275 1,0 010.198 
E Maint. way 726 1,452 ,556 14,401 1,317 4 12,412; 1,491,289 ; ,160 113,976 1 
ame a a cd A Md Mi a 
ex coe + , ) 2, , ’ ’ ’ 
Transportation exp- 3,203 3,775 31,354 52,406 11,930 8,568 113,129 107'259 5,583,133 5,056,920 443,791 407,150 
Tot., incl. general] 10,577 13,682 111,819 142,348} 16,727 13.385 "166,206  157,211| 10,006,233 9,442,006 798,145 757.991 
‘Outside operations,neti _..... -2---- ewww ee ee =~] = =e eee Bo: 2S goeemeeet seine —1,754 1,394 —906 —870 
—— net revenue. . 8,860 —581 4,618 15,681 —4,589 —2,157 —17.828 —22,859| 2,787,254 3,178,029 275,223 251,265 
Pe RD: FR 950 11,400 ,000 x ae 715 238 13,169 406,724 384,502 35,181 33, 037 
‘weael a sn ip tae teeinen tha its ty 7,910 —1,081 —§,782 9,681 —5,428 —2,872 -—27,066 —36,028!| 2,380,529 2,793,527 240,041 218,228 
Miles of neu operated, 14 14 16 16 (See this road on page 30) 1,496 1,496 
Chicago Indianapolis & Louisville Chicago Junction Chicago Memphis & Gulf 
uly 1 to June 30— July —July 1 to June 30— —July uly 1 to June 30— 
EARNINGS ag -%3. ok: ton 1912. 1911. ws i —— 1938.  ¥ 1912. 19}. “Jor1212. sates thaah 
Freight revenue. _-_..- | eee «eens «6SEROT | BEB ec ee ee leclbek Se. 7 Ge 5,055 8,911 152,768 122,210 
Passenger revenue...-} 1.646.209 1,576,659 145,888 a encoes ‘aseces sh es iis laine 2,234 2,905 43,069 31,565 
Tot., incl. other rev. z 503,652 6,186,878 ,283 543,90 1,826,122 at Ot 162,106 148,900 7,750 11,962 200,206 157,680 
Ex Maint. way "904,878 "799,007 86,427 75,228 191,143 198,465 14,845 20,432 5,243 3,621 47,630 26,153 
t. of equipment 3,341 878,721 75,132 75,727 130,435 17 11,561 13,952 1,069 ,898 18,545 15,858 
Traftio expenses... 210,466 201,556 18,129 18,185 14,502 13, ,370 1,014 1,306 48 260 552 375 
Transportation exp.{ 2,529,722 2,193,183 212,373 178,335 892,013 813. 105 69,102 64,891 3,290 4,354 48,861 41,005 
Tot., incl. general] 4,775,212 4,257,162 408,224 361,029; 1,269,415 1,211,947 99,860 103,618 11,514 | 10,542 129,818 93,280 
Net from railroad....| 1,728,440 1,929,715 136,058 182,879 556,706 569,885 62,245 45,282 —3,763 1,419 70,388 64,399 
Ne ee ee een kee pomne =.- lceweembe meinen >” imide Fe a OR ee oe Oh ae 
Total net revenue..}] 1,728,440 1,929,715 136,058 182,879 556,706 569,885 62,245 45,282 —3,763 1,419 70,388 64,399 
| RP SNeTgRS 978:144 268, 445 ,651 22,500 28,905 28,335 2,128 ,02 300 15 . 284 
Final net.......-.-.- 1,450,296 1,661, 270 112,407 160,379 527,800 541,549 60,117 43,260 —4,063 1,262 66,788 62,115 
Miles of ond operated 616 616 1 1 52 52 
o Milwaukee & Gary 7. hah og & St Louis of Illinois Chicago Short Line 
j—Jul _ une 30— uly —Ju o— —— J uly———_——_ | —July 1 to June 30— —Jul 
EARNINGS re wri a —_ 1911. vet ‘pitt aOS*t1. 1913. ¥ 1911. 1911-12. 7 1910-11. 1912. , i 
Freight revenue..-.-.. 3 388,306 291,964 34,089 21,027! 1,261,601 1,324,718 103,060 97,441 13.767 34.959 2,252 1,345 
Passenger revenue- - - -' 544 1,277 21 15 338,094 354,713 32,760 Dn). ae. o> Wades! wma? ann 
Tot , incl. other rev. 395,274 298,595 34,542 21,350; 1,688,867 1,766,300 144,088 140,112 108,054 131,902 12,411 7,573 
Expenses—Maint. way 81,422 89,655 ,69 7,765 237.769 251,266 21,040 18,443 8,326 9,012 1,031 1,060 
Maint. of equipment 80,638 55,037 6,425 5,257 345,012 361,168 36,160 25,219 19,397 21,177 2,202 1,827 
Traffic expenses. .- 18,304 14,732 1,462 1,371 87,551 86,956 7,287 7,56 Ri 70 
Transportation exp - 181,087 134,581 12,393 10,466 782,294 786,704 64,063 58.835 44,942 61,533 5,520 3,512 
Tot., incl. general 379,953 312,061 31,506 26,258! 1,522,955 1,555,590 133,888 115,627 81,831 101,227 9,615 7,148 
Net from railroad ---- 15,320 —13,466 3,035 —4,907|" 165,911 210,709 10,200 24,485)" 26,222 30,675 = 2,795 425 
at te ae A UR UR aA She“? ay, RE ok Sere ESTE Em le MRR: RRA ao Se a a pe i ea Pee SY PRS RR IIR 2 
Total net revenuce- - 15,320 —13,466 3,035 —4,907 165,911 210,709 10,200 24,485 26,222 .+- 30,675 2,795 425 
TEES ancaccddsiwnocose 24,630 23.530 ,000 2,000 50,504 52,030 4,300 De 187 * : 1 170 
Final net.........- —9,309 —36,997 1,035 —6,907 115,406 158,679 5,900 20,185 24,034 28,630 2,610 255 
Miles of road operated 128 128 255 255 ll ll 





Chicago Terre Haute & Southeastern 


























Chicago West Pullman & Southern 





Cincinnati Georgetown & Portsm’th 

























































































— July 1 to June 30— -J uly | —July 1 to June 30— —J uly ————_ | —July 1 to June 30— —J uly——_———_- 

EARNINGS 19ii-i8. 1910-11. 1938. at we, 1913-18. te Tosa 1032. 1031. 191% -12, 1019-11. 1912. 104%. 
Freight revenue. --.-- Saree ok. 113,269 Rs i Er Ls oe 51,210 43,351 3,052 4,074 
Passenger revenue- - - - Se 18,502 oainabera imiih +. ° wit’ emive 108.457 101,590 11,474 11,452 
Tot., incl. other rev.} 1,827,360 -.---- 135,077 142,763 274,208 241,946 28,744 17,056 187,881 175,013 16,780 17,958 
E Maint. way |” NBR Ss antpaaetace 33,613 23,881 934 ; 74 31 55,792 30,294 3,856 ,649 
aint. of equipment RRR Sei SR 28,466 28,559 535 32,142 3,230 2,774 28,127 5 1,071 2,710 
Traffic expenses --- ERS So SE 2,53 2,702 1,257 ,044 11 ‘GRAMS a ge Seek gee 
Transportation exp- ee te 45,942 41,419 137,948 136,091 12,782 9,353 ; 85,934 5,541 7,624 
Tot., incl. general) 1,295,075 —-- ---- 117,482 _103,869|" 193.614 186.510 ° 17,516 13,394| 177,085 146,117 1,108 15,849 
Net from railroad- .--- cowry 17,595 38,893 4: 11,22 ,662 10,196 28,895 5,671 2,108 
Outside operations,net EE: seliaetbalin —160 —166 " “re He . — PY / * ata bane bees ae eae? 1 Gens 
Total net revenue. - IRB Cig ati ine 17,435 38,726 80,594 55.435 11,227 3,662 10,196 28,895 5,671 2,108 
PEE cccciackboname RR aie eae 10,000 8,700 0 2,193 497 18 5,576 5,576 44 464 
Final net_....--.-. | iamaancereree ape 7,435 30,026 513. .~«d25B3, 730 ,479 4,62 23,318 5,224 1,644 

i< Cin New Orl & Tiex Pac System = Coal & Coke 
Cincinnati New Orleans & Texas Pacific Harriman & Northeastern —July 1 to June 30— —July 
EARNINGS —July 1 to June 30— —J uly—_———| —July 1 to June 30— u 1911-12. 1910-11. 1912. 1911. 
1911-12. 1910-11 1912. 1911. 1911-12. 1910-11. 1912 1911. $ $ $ $ 

Freight revenue... --_-. 7,503,580 7,043,372 596,897 563,165 108,119 107,056 ,16 8,370 690,846 549,184 60,470 47,286 
Passenger revenue..--} 1,746,678 1,668,144 138,791 149,044 5,546 695 51 502 197,138 173,245 23,097 16,717 
Tot., incl. other rev.| 9,756,265 9,205,405 776,818 753,261 118,166 119,326 9,101 ,272| 923,033 756,780 87,755 66,624 
Expenses—Maint. way} 1,005,493 1,006,435 87,646 74,643 18,492 23,597 ,040 ,007 152,350 135,357 15,854 15,299 
aint. of equipment! 2.165.570 1.916.374 162,806 131,622 12,56 . 345 308 193,975 184,413 17,095 16,573 

c expenses-__ 246,44 245,383 24,571 19,470 Sh epee SS > eel So Tk ae 14,473 12,290 795 1,0 
Transportation exp-} 2,835,007 2,729,480 _ 231,620 222,394 26,578 23,989 1,949 1.968| 247,117 211,666 22,323 18,101 
Tot., incl. general} 6,482,908 6.116.190 525,019 465,310 61,257 64,834 4,644 4,543| 634,615 571,196 58,892 53,329 
Net from railroad----{~3,273.356 3,089,214 251,799 ~—«287,,950 ; 492 4,456 4,728| 288,418 185,583 28,863 13,295 
Outside operations,net} ‘—6.493 —16.442 355 158 we ne Ct Bh ia gamma oi? SRB 149,553 152.073 11,784 10,986 
Total net revenue..| 3,266,863 3,072,771 252,154 288,109 56,90 54,492 4,456 4,728| 437,972 337,657 40,647 24,281 
TE cincccudtebonce '271,600 254,483 21,800 21,800 “400 ‘4 450 45 42,000 42,000 3,500 3,500 
Final net_......-.-- 2,995,263 2,818,287 230,354 266,309 ; ~~ 49,092 £4,006 4,278| 437,972 295,657 37,147 20,781 
Miles of end operated '337 337 atone 19 1 197 197 





Colorado & Southeastern 












































Colorado & Wyoming 





Colorado Midland 

































































—July 1 to June 30— July——_———- | —July 1 to June 30— —July——_——__|—_July 1 to June 30— July 
EARNINGS 1911 -12. 1010-11. 1012. 1911. 1911-12. 1910-11. 1912, . 1031. 1911-12. 1010-11. 1012. r 1911. 
$ 
Freight revenue- ----- 109,059 100,498 8,324 7,427 356,727 327,515 28,181 23,653] 1,401,302 1,385,729 91,015 103,652 
Ne i ee CGR Bees 31,968 35,906 : 3,130 267,142 326,270 32,317 35,307 
Tot., incl. other rev 109,255 100,713 8,336 7,439) 876,945 838,909 71,430 61,417| 1,830,165 1,914,656 133,091 155,398 
Expenses—Maint. way 10,364 18,808 94 591 95,643 92,985 9,849 8,862} 248,665 287,365 81,126 25,557 
Maint. of equipment 9,098 12,170 741 708; 139,731 130,897 10,286 10,438 38,801 393,260 ,900 27,372 
Traffic expenses -__ 2,643 3,257 251 212 940 4,586 218 32 88,760 66,767 7,895 6,845 
Transportation exp - 30,696 33,961 2,472 2,224} 279,337 254,598 22.166 19,998] 813.720 853,010 70,346 62.469 
Tot., incl. general 66,180 87,019 5,440 4.981! 546,005 506.093 44.724 41,378| 1,554,965 1,667,374 153,063 127,514 
Net from railroad _.-- 43,074 13, 9,895 3, ; : ; som 
an oe eee | ee a ee | | ke On 
Total net revenue. _ 43,074 13,694 2,895 2,458|" 330.940 - 332,815 26,706 20,039} 268,096 239,269 ~ —20,550 27,676 
pn pa ocecene----- 62 69 17 135 26,803 22,344 00 1,500 91,200 798 5,600 8,000 
iesebbonue 41,454 12, 72 , 3s 8 ; —26,1! 
agit ah cond coasted 001 +1 2,323) 304,137 310,471 24,706 18,539| 176.896 147,470 —26, 150 19,676 
: jue & Puget Sound Connecting Terminal Copper Range 
—_— o June 30— uly —July 1 to June 30— July e-—————- —July 1 to June 30— 
EARNINGS 1912-18. 1910-11. 1912. 1911. 1911-12. 1916-21. 1918. r 011 1912 1911. 1911-12. 1910-11. 
$ $ 
Freight revenue----..- 387,000 478,922 34,511 es ga a Re ee 48,533 49,155 544,275 521,880 
oot i eee artes 58,115 5,938 | FRR ae mma Leta ay 8. DORE Men a ae GN 10,927 13,197 126,887 128/032 
Tot cl. other rev 4,034 604,295 46,657 ns Os RE a 66,821 66,889 | 
nses—Maint. way 91,020 98,23 7,600 :168 oho eee a a 922 16539 {13'043 Tis 789 
"Maint. of equipment 81,125 92,298 5,531 RE ec, Ss Sm ee ee se ee 7,178 977 72,793 936 
Traffic expenses--_ .049 1,656 139 ee cae Se aE ee) a 510 1,593 19,434 
Transportation exp- 41,990 158,716 13,382 FERRIS ie acre e+ AA ae 9 RR A 19,563 20,028 237,492 252,931 
Tot., incl. general 330,302 364,935 27,686 ee ee ae Pe eR Se ane 37,563 46,073 471,617 486,362 
Net from railroad _-- - 183,732 239,359 18,970 ae Sly ee eee 29,2 ~~ 212, 22% 
Outside operations,net; _--.---- __eeeses enesee eubhbes 81,035 19,538 4,200 —333 ah * " — By . “err " : : nie 
Total net revenue. 183,732 239,359 18,970 19,655 81,035 19.538 4,200 —333 29,258 20,816 252,943 212,220 
Wee penn stiimen= eae ye 280 ___2,416 7 ,186 988 1,102 5, '970 60,055  — 55,926 
DUE. . ckccne os , 16,723 17,239; 63,2 6,352 3,212 —1,435 258 | 
al - we BY 50 : 35 24 258 17,845 192,887 156,293 














RAILWAY EARNINGS 




















































































































































































































Sept., 1912.) 19 
wen aR Florence & Cripple Creek jek Midland T inal nibs 
—July 1 to June 30— . erm 
we 1912. 1911. —J 1 to June 30— — July 1 to June 30— 
ie, — om ges ie 14,731 12,304 TS A 1013 837 1913, 13,338 M08 413 169-923 1918, eet 
Freight reven 2, . 5 773,1 : > : ‘ ; : 
Pastenger revente.... 100054 133 486 3,584 3, 162,465 92,578 27,906 11,452 48°327 51,733 4,305 8" Me si 
Tot .| 196,750 168,291 19,737 16,908! 956.392 ° 415,740 112,973 35,809| 162,869 «227,473 «9,091 ~~ 49,542 
is nina. ot yf 198 S56 10. 428 2,421 1,635 91, 52,41 13,97 6,222 22,471 30,477 2, 3,351 
Maint eauipment) 228, ee ee, eh eee] oe 
Transportation exp_ 43,505 38,826 3,847 ,464| 295,600 138,722 32.760 11,348 62,002 74,696 1,840 6,110 
Tot., incl. general] 94,707 90,064 ° £9,036 7,596| 632,733 250,495 61,702 23,745| 110,661 __ 137,835 5,328 12,827 
Net from railroad_...| 102,042 78.226 10,700 9,312} 423,659 165,245 51,271 12,064; 62,208 9,638 3,763 6,714 
Outside operations, net eee re pee 15,064 ae are aa ee eee ee 
net revenue... 102,042 ° 78,226 ° ° #«10,700 9,312} 423,659 165,245 51,271 12,064 52, 89,638 763 6,714 
es Pn 3 7,200 5,687 600 500 3 16,908 3,391 1,297 13,492 104 1,159 
Final net__.....--- 94,842 72,539 10,100 8,812} 389,298 148,336 47,879 10,766 38,715 80,534 2,603 6,016 
Miles of yee operated 12 29 29 29 
Coudersport & Port Alle heny Cumberland & Pennsylvania Davenport Rock Island & Northw 
—July 1 to June 30— -J u —July 1 to June 30— J uly— —July 1 to June 30— —J uly 
EARNINGS 1911-12. 1910-11. 1913. 1911. 1911-12. 1910-11. 1012. v 7011. 1911-12. 1910-11. 1032. 1011. 
Freight revenue--_-.-_-- 77,280 79,458 5,784 6,937 | 866,882 893,293 59,443 Gena: 8k. ea 2 . xan eee 
Passenger revenue. . - 44,412 43,241 3,980 3,930 | 39,366 643 ,932 2,522 ethe ne inminds —_. coeadbiaballan’ +5 ane laadallie 
Tot., incl. other rev. 124,530 126,263 9,912 11,175| 930,053 «=: 945,336 64,582 71,017 89.459 101,562 7,901 4,480 
Ex Maint. way 26,336 26 662 2,854 2,781 ; 85,175 8,601 ; 32,7 32,682 2,84: 1,700 
taint. of equipment 2,282 3,987 3 104 275, 157 287, 493 19, ais 22,807 18, 15,983 1,401 1,218 
Cee Fe) ae it ie © She 245 (i232) BR oo eel lM aibees “eet ecee .. ~e EO  C 
Transportation exp- 38,665 38,398 3,354 2,827; 266,612 2768: ,557 19,878 19,970 52,146 59,170 3,995 2,620 
Tot., incl. general 75,458 76,383 6.644 6,190! 662,424 690,311 51,223 53,001 106,078 110,504 8,601 5,869 
Net from railroad. _-_- 49,071 49,880 3,268 4,984|” 267,629 255,024 13,358 18,016| —16,618 —8,942 —700  —1,389 
a ee i ee OL ere 472 550 20 97 pas onaaine ii hteale 2 Sieg 
Total net revenue... 49,071 49,880 3,268 4,984| 268,101 255.575 $13,378 18,113; —16,618 —8.942 —700 ~ —1,389 
lie a de bilbasieimwe 400 400 200 200 42.832 46,266 3,000 100 20,618 19,840 1,750 1,700 
Final net__.______- 46,671 47,480 3,068 4,784) 225,268 209,309 10,378 15,013| —37,236 —28,782° -—2,450 —3,089 
Miles of gor operated 39 39 32 32 49 49 
Dayton 6’ Union P Delaware & Hudson ‘Seowen ~ 
—Ju uly 1 to June 30— Delaware & Hudson wich & Johnsonville. 
EARNINGS 1912. 1911. ste 12. 1910-11. June-————- —July 1 to June 30— rly eamatetreenin uly 1¢ ne 30— 
$ $ 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. TWO10-11. 
Freight revenue_.___-_. 3,985 4,078 45,276 46,254] 1,967,272 1,478,682 17,578,005 17,422,502 7, 6,855 98,2 96,185 
Passenger revenue. - - . 5,473 6,378 73,459 81,744 249'455 236,111 2.979.234 2,915,483 ,094 ; 16,049 
Tot , incl. other rev. 11,251 12,241 141,686 148,453) 9,975,204 "1,780,641 21,242,929 20,986,075 8,682 8.345 114,011 117.484 
Expenses—Maint. way ,176 2, 218 22,366 , 166.537 136.569 1.661.762 1,597,919 875 1,548 21,384 13,300 
aint. of equipment 1,298 17,476 4,504 243,906 nt 033 . . ’ ‘Al 173 175 468 6,441 
Traffic expenses... 304 "221 2,593 4,789 31.116 20.020 é 184 33 80 513 623 
Transportation exp- 4,691 5,263 64,203 61" ‘511 639.302 592,195 7,487,105 7,305,688 2,830 2,159 29,434 33.725 
Tot., incl. general 8,354 9,383 ° 111,764 107, ,803| 1,131,800 ~ 1,080,513 12,966,950 12,717,796 5,074 4,139 62,066 ~—56 279 
Net from railroad... * 2,897 2,858 29,921 40, oe 1,143,494 700,128 8,275,978 8,268,278 3,607 4,206 51,945 61,205 
i i AR RR ee aR MID ce |” Ty PRIN ae Ts pe eR 35,927 —1,830 31,774 “beet  bochen — deewne ~~ elseeeeeeeeeee 
Total net revenue-- 2,897 2,858 29,921 40 650 1,179.421 698,297 8,307,753 8,265,095 3,607 4,206 51.945 61,205 
a a a 845 71 9,715 7,343 48,723 43,794 594,322 543,366 336 232 4,165 3,607 
Final net_________- 2,051 2,141 ° 20,205 33,306! ],130,697 654,503 7,713,431 7,721,728 3,270 3,974 47,779 57,597 
Miles of oe operated 47 47 853 891(See this road on page 30) } 21 31 


EARNINGS 


Freight revenue___.-.. 
Passenger revenue. -_. 
Tot., incl. other rev. 
Expe nses—Maint. way 
Maint. of equipment 
c expenses... 
Transportation exp. 
Tot., incl. general 
Net from railroad_--.-__ 
Outside operations, net’ 
Total net revenue... 
e8 


Final n 
Miles of ond operated 


EARNINGS 


a revenue..... 
Passenger revenue._ _-.. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. 
Transportation exp. 
Tot., incl. general 
Net from railroad__-__ 
Outside operations, net 
- Total net revenue-_ 
pig nil 5 
Pinal net.......... 
Miles of ead operated 


EARNINGS 


Freight revenue____._. 
Passenger revenue. _-_-_ 
Tot., incl. other rev. 

xpenses—Maint. way 

Maint. of equipment 

‘ c expenses__. 

. Transportation exp- 

Tot., incl. general 


Net from railroad... 
Outside operations, net 
- Total net revenue... 
, NG aie 
aes OS. .cduamneoe 
Miles of road operated 


EARNINGS 


Freight revenue_-_._.. 
Passenger revenue. __. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations,net 
- Total net revenue... 
ee spa nddebnan 
Final net.......... 
Miles of oo operated 











Dela w are Lackawanna & Westers 
“sie 1 to June 30— uly 

















—Delaware Lack & Western System-— 


Sussex 











Syracuse Bingham ton & sr, Bd York 




































































































































































—July 1 to June 30— July —July 1 to June 
911-12. 1910-11. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11, 1912. 1911. 
25,553,999 26,067,755 2,375,048 2,104,687 501 77,103 6,53 6,898! 637,698 62,736 44,621 
7,517,786 7,605,520 731,146 748,439) 4:405 67.797 6,582 6,756| 400,207 385,070 _ 35,069 ‘427 
35,492,527 35,947,066 3,334,455 3,062,893)" 162,466 182,092 15,616 16,407} 1,178,453 1,103,099 ° 110,608 93,292 
4.392.036 4,045,907 513,354 487,689 50,952 38,463 5,773 518} 146,747 113, 18,983 18,680 
6,020,915 5 361,127 2, 11,540 4,730 22 105,101 64,293 943 5,803 
"815.322 749,160 68,945 70,21 3,344 2,925 28 34,504 3,979 3,037 .2,808 
10,995,397 10,749,628 954,811 868,492 82,534 81,149 6,921 7,062! 445,383 389,014 37,991 28,910 
59,994,061 21,627.941 2.090.314 1,950,232)” 159.525 131.275 15,774 14,433| 760,227 ~=—- 630,507 74,820 58,461 
12,498,465 14,319,124 1,244,141 1,112,661 9,941 50,816 —157 1,974| 418,225 472,592 35,788 34,830 
451,264 295,523 ~ 6,386 OTOL > coupes | Gdadiiee > -weuenk. < deepewl -daeens° unbees > pn 
12,949,729 14,614,648 "1,250,528 1,129,541 9,941 ° 50,816 —157 1,974| 418,225  472,592° 35,788 34,830 
2.014.640 1.640.664 168,940 143,500 20,028 14,854 2,000 1,338 78,240 76,515 6,820 6,220 
10,935,089 12,973,983 1,081,588 986,041!” —10,087 35,961 © —2,157 636} 339,985 396,076 28,968 28,610 
958 930 3 30 80 
Delaware & Northern Delray Connecting Denver Laramie & Northwestern 
—Nov. 1 to June 30— —J uly —July 1 to June 30— Ju —July 1 to June 30— 
1911-12. 1910-11. 1912. 1911. 1911- -12. 1919-11. 1912. 1911 1912. 1911. 1911-12. 1919-11. 
pe ae ae me. in ebahel  OkGa ke.) Ti meee mo ie ae 2,397 2,148 60,530 60,434 
oe aR oat a Re sitiied, 2 elie: theme. tal eon 1,721 4,088 33,480 40,399 
-  Fiaearega cv 37 goat. 131,344 124,442 11,612 9,390 4,624 6,817 100,225 109,173 
i a eeeereeeaa wee. < eah cen 38,657 0,052 4,923 2,905 ,067 1,407 11,954 13,383 
REN eu pie GRR eae in 15,828 1,091 1,952 1,402 1,079 19,418 11,234 
6 HER ee erates | RR OOR RSE BR Rice Gla bo sh Ro RT Roem 607 940 9,872 13,035 
GRRE Sareea ) ge penespten 60,008 56,232 5,756 4,350 4,028 3,366 50,088 55,396 
ieee arenes AEE 120,381 ° 116,406 12,286 9,732 8,180 7,457 101.082 101,812 
Tt aebiba ae hee ae 10,962 8,035 —673 —342|" —3,556 —640 —856 7,360 
os org geepmescage ae 10,962 [as —o 34a | 8s ae re 
Se oc a ee eared 4,114 3,983 342 331 62 217 7,598 2,610 
aa  GeCobw 443 hala deine 6,847 4,052  —1,016 —674 —4,183 —857 —8,455 4,750 
Denver Northwestern & Pacific | Des Moines Union Detroit & Mackinac 
—July 1 to June 30— July —July 1 to June 30— —J uly — July 1 to June 30— J 
1911- -12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911 1911-12. 1910-11. 1912 1911. 
854,147 671,904 62,130 Be 22 oo. RR es ie eee ee 837,936 788.511 67,059 54,470 
290,945 311,733 49.248 MUMTE Es oc ee ee a Cae 330,466 316,705 505 38,186 
1,197,596 1,044,258 116,266 114,101) 367,252 ° 382,010 30,770 29,020! 1,243,015 1,177,099 110,385 99,020 
183.161 154,667 23,945 ‘614 35,303 50,905 927 ,09: 900,362 174,532 19,0 17,063 
196,330 175,824 17, 715 15,123 12,166 11,312 1,770 1,314| 216,978 203,438 14, 16,094 
32,021 26,611 2.299 OD ces i Sa ie me A ee 29,503 26,065 2,658 3.017 
433,972 347.160 30,391 26,307! 168,370 168,691 14,328 13,382; 409,843 385,414 37.708 31,807 
901.986 741,620 78,200 61,897| 281,806 249,599 22,462 17,980| 893,567 ° ° 822.399 76,886 70,684 
295.610 302,637 38,066 52,204 135,445 132,411 8,308 11,039| 349,447 354,699 33,498 28,336 
ane eet 7): mtimmsaM ie el tiaelis _ meee —=— ee eee en el 9 14 —364 464 ,o12 
610 302. 38,066 52,20 135.445 ° 182,411 8,30 11,039| 346,933 ° 354,335 34,962 
__ 41,220 36,1 3,500 3,000 49,467 49,485 4,006 47 101,459 101,591 8,813 oR eat 
254,390 266,453 34, 566 49,204 85,977 82,925 4,302 6,563) 245,473 252,744 «26,149 22,107 
Ae ihe De Shs 418 358 
Detroit & Toledo Shore Line Detroit River Tunnel Co Detroit Terminal 
—July 1 to June 30— ————_July —July 1 to June 30— —J uly ———- | —July 1 to June 30— —July 
1911-12, 1910-11. 1912. 1911. 1911- “12, 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911 
1,172,824 951,686 105,041 PUEDE fikakowe PES ak hee Be . CO a ie : a id ° Men Mahi . Picts 
1.176.308 084-080 —iosaa? —Tiiee| 1ai0ass > —titeer tao | isa its cas 
108,976 115,705 0 10,358 EES vena 1,29 2,295 12,166 19,107 yt ist 
57.925 51 973 5,295 4,051 SRaGe : “7 'débnoe 774 2,878 6 ,067 24 ~ 
337,269 277.102 436 20:793} 102,593 ples, Tig ” 8,477 ~ 8,959 51,749 43,346 ~ 4,929 ~ 8,409 
542,276 481.783 62,440 38,434) 166,069 __.__- 12,565 14,198 64,629 63,527 5,901 4,549 
634,119 473,157 42,987 33.704) 1,158.000 ...-.- 79,429 79,342 73,787 37,416 8,605 2,611 
634,119 — 473,157 49,087 ~~39.734| 1.153.263 --..-. 79,420 ~~ 70.349|~73.787 ~~ 37-4i6 pene, seen eee 
49, 46,016 6 aa fo 4.5 4 '000 13'081 37500 5700 2.600 
584,263 427,140 $8,537 28,774 LMEBEEk | bcnece 74,929 75,342 60,826 31,516 7,905 2,111 








railroad. . 
Outside operations, net 
By net revenue... 


M read operated 
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—— revenue 
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incl. o 


Tot. er rev. 
"aint of equipment 
t. of equipment 
Haneportatt 
portation exp- 
Tot., incl. general 
Net from rallroad-.-- 


Outside operations, net 
Total net revenue. . 


EARNINGS 


re revenue 
Passenger revenue... 


Tot., incl. other rev. 

‘Maint. i oui bent 
Traffic expuebes. ios 

Transportation exp - 


Tot., incl. general) 


Net from railroad... 
Outside operations, net 


Total net revenue. - 
axes 


Final n 
Miles of woe operated 


EARNINGS 


ight revenue 
Passenger revenue. - -- 


Tot., incl. other rev. 


EB Maint. way 
t. * —a 
penses.-_-. 
Transportation exp. 
Tot., incl. general 

Net from railroad_. 
Outside operations, net 


Total net revenue. 


Final n 
Miles of food operated 


EARNINGS 


Freight revenue 
Passenger revenue... 
Tot., incl. other rev. 
Expenses—M aint. way 
aint. of equipment 
c expenses. _. 
Transportation exp- 


Tot., incl. general 

Net from railroad_-.--- 

Outside operations,net 

Total net revenue. . 
es 


Final n 
Miles of food operated 


EARNINGS 


Freight revenue 
Passenger revenue... - 
Tot., incl. other rev. 
Expenses—Maint, way 
Maint. of equipment 
Traffic expenses. _- 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 
axes 


net 
Miles of road operated 
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Detroit Toledo & Ironton 


—July 1 to J 
1911-12. 


ne 30— 
1910-11. 





-Ju 
1912. 


$ 
$2'986 


1911. 
$ 


BtHie 


+~July.t to June 30— 
1911-12. 1910-11. 


23'292 27.526 


RAILWAY EARNIN GS 


[VoOL. LXxxxv. 








Dry Fork 





$ 
217,960 203,566 


1912. 
$ 


13,824 
2,769 





128,945 
29,510 
14,522 
2,748 

51,577 





16, 3,971 
4,168 
1,434 





Duluth & Northern Minnesota 
1911. 


‘tu 


—July 1 to 
hr ey 
"505,734 

36,226 


110,777 



































14,089 
se nen remem 
14,855 

—45 





131,786 
119,186 


269,062 


June 30— 
sah 


agate 


. 


109,454 
289. 





—July 
1912. 


16,960 








1,734 











14,810 
7,527 


119,186 
4,246 





103,717 
15,653 


89.106 
15,808 





120,213 


Duluth 
or 
1911-12. 


,323 











7,282 
‘441 


Rainy Lake & Winnipeg 


tly 1 to June 30— 


1910-11. 


473,951 
125,620 





 oiag 
39,867 


13,742 





1911. 


32,377 


12,716 


114,940 


June 30— 
1910-11. 


$ 
297,361 
25,987 


—July 1 to 
1911-12. 


Durham & Southern 
J 





—J uly 
1911-12. 


88,063 


73,298 





East Broad Top RR & Coal 


$ 
270,616 
31,152 


1 to June 30— 
1910-11. 


$ 
217,383 
28,190 





1912. 
$ 


19,494 
2°682 


—July 








46,763 
11,604 
,609 


52 
12,109 











5 4 
5,99 
68,494 














307.049 
22,473 
116 
53,692 


250,570 
20,946 
28,919 

94 
45,853 


22,5838 
2,514 
356 

22 





32,976 


13,787 | 


159,373 


132,223 
174,825 


117,015 
183,555 


9,353 





330,974 
33,478 


~~ 997,496 


171,578 
25,431 


18,009 
2,195 


174,825 
5,690 


, 





146,147 


15,813 
92 


East Jersey RR. & Terminal Co. 
June-————-- 





1911. 
$ 


—July 1 to 
siete Kes 


June 30— 
“0 


169,995 iF FES 


—July 1 to June 30— 
—- =-12., Ere 





1912. 
$ 


East St Louis Coen 


—Ju 


169,135 


1911-12. 


$ 
184,607 
38,716 


128,517 


$ 
184,856 
38,727 





—July 
1912. 


15,520 
4,322 


’ 


East Tennessee & West North Caro 
Mie.” “1910-11. rr as 


1911. 


16,270 
4,732 




















503,677 
66,323 
43,955 


2,844 
185,482 














40,705 
14 


240 


15,907 





229,923 
26,053 
git 


230,731 
29,910 


47,831 


20,796 
1,989 


21,609 
1,920 
2,121 

100 
4,365 




















066! —«*104,960 
372 








—J uly 
1911-12. 


1 to June 30— 


1910-11. 


36,911 
12,693 





Jul 
1912. 

















104 
17,126 





53,040 











15 
11,393 


1 
1,378 





—12,169 


1911-12. 


$ 
91,147 
20,085 


—726 


1910-11. 


88,510 
19,741 


Fernwood & Gulf 
—July 1 to June 30— 





July 
1912. 
$ 


10,395 
2,186 





118, 412 
36 


13,314 


, 


129 
3,123 





10,799 














15,469 


Fort Smith 


500,242 
222,980 


—July 1 to June 30— 
1911-12. 


1910-11. 


$ 
529,267 
233,279 





21,399 
17,549 


$ 
27,710 
18,541 





804,759 
163,370 
162,417 


49,547 
13,215 
11,380 

1,349 
16,515 





587,580 | 


612,095 


45,462 





321,502 
182,174 
914 


328,149 








__27,947 
12,757 
92 


114,605 
115,317 
8 


124,387 


9,476 











105,333 183,089 
16,102 60 


12,850 
l ,998 


115,317 
5,956 





89,231 162,229 


—July 1 to June 30— 
1911-12. 1910-11. 


$ $ 
6,267,290 5,859,310 
971,461 976,485 


10,852 
3 





a : 
586.897 
82,117 


’ 


2,856 
3 


El Paso & Squeeweseen 
PO Rap ities 
1911. 


$ 
416,895 


109,360 


Escanaba & Lake Superior 


— July 1 to June 30— 
1911-12. 


$ 
299,890 
20,095 


1910-11. 


$ 
275,877 
804 





1912. 
$ 


uly 
1911. 
$ 





7,613,456 7,195,886 


2,121,993 2,043,374 


666,989 
56,148 


379,150 
84,918 





4,499,416 4,301,802 








‘| 3,114,040 2,894,084 


—58,135 —29,214 


298,325 
10 


368,663 


339,074 
187,994 


—1,586 











3,055,905 2,864,870 
278,031 231,544 


296,515 
22,238 


186,408 
21,075 


116,307 
1 8 





2,777,873 2,633,326 


—July 1 to June 30— 
1911-12. 1910-11. 


s $ 
2,098,830 2,150,048 
1,749,973 1,465,230 


274,276 
901 


Florida East Coast 





er 3 
131,934 
94,772 


165,332 
901 


1911. 


$ 
116,965 
82,274 


117,681 


103,388 


Fonda Johnstown & Gloversville 


1911-12. 


$ 
245,431 
635,202 


—July 1 to June 30— 
1910-11. 


$ 
261,180 
632,343 





Ju 
1912. 
$ 


ere 
1911. 


$ 
19,272 
70,562 





4,432,303 4,183,384 
695,835 514,242 
579,329 
76,721 


1,618,490 1,327,412 


260,156 
51,306 
4691 
116,553 


228,685 
50.027 
50,731 
937485 


932,167 
76,123 
53,346 


8,857 
262,234 


946,366 
7 


8,099 
246,111 


93,880 
6,414 
3,706 





3,117,081 2,603,710 


257,881 


206,243 


458,438 


442,466 








1,315,222 
—5,368 


1,579,674 


2,274 


22,442 


473,729 


, 


503,899 
988 





1,309,854 1,577,567 
186,560 173,641 


561 
15,500 


22,442 
15,500 


467 ,947 
40,875 


499,911 
39,015 





1,123,293 1,403,926 





—-- J une-——_—___ 
1912. 1911. 


13,952 


—14,938 
629 


Fort Worth Belt 
—July 1 to June 30— 


1911-12. 1910-11. 


143,894 


6,942 
583 


$ 
114,086 


427,072 


Franklin & Abbeville 


—July 1 to June 3 
1911-12. 


$ 
113,338 


233 


460,895 


“oo 
1910-11. 


$ 
62,096 
87 





1 





109,190 


123,912 
5 


814 
39,403 


73,021 
18,897 
8,274 
»263 
32,731 





142,582 


90,833 


64,592 








181,209 
259 


192,664 
—250 





181,468 
49,263 


192,413 
49,173 





132,205 


143,239 





30,556 





8,428 





30,556 
1,800 








28,756 


30,453 





Gainesville Midland 


—July 1 to June 30— 
1911-12. 1910-11, 1912. 











Galveston Houston & Henderson 
—July 1 to June 30— July————_ 
1912. 1911. 














—dJuly 1 to June 30— 


EARNINGS 1911-12, 1910-11. 


1911-12. 1910-11. 1912. 


Freight revenue 
Passenger revenue... 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 


Net from railroad. -.. 
Outside cperations, net 


vd, mesa net revenue... 


salt 
Miles of — operated 


$ 
124,638 
41,466 


$ 
119,070 
42,153 





173,881 
557 


22,022 
67,692 


168,144 
2: . : 2 


4,053 
61,890 





137,268 


121,729 


$ 
5,433 
49 


$ 
238,585 231,236 
190,257 


$ 
9,869 
3 


, 


$ 
10,796 
19,618 


$ 
202,544 


$ 
165,772 


$ 
10,173 





10,874 
2,819 


19,106 
4,754 
2,510 
1,187 
11,830 


216,077 
24,026 
20,375 

»132 

117,415 











36,612 


46,414 








36,612 
4,800 














31,812 


21,925 


172,896 


121,353 
“63,144 














38,878 








28,596 


37,848 | 








f 
} 
/ 











































































































































































































































































































































































































































SEPT., 1912.) RAILWAY EARNINGS 21 
Genesee & Wyo Georgetown & Western Georgia & Florida 
—July 1 to June 30— —July 1 to June 30— -Ju 
EARNINGS oe tah “1010-11. 1912. at te seeps. weeps. 1912. vay “it! ° “feto-tt. 
t revenue. ....- 106,643 104,257 11,380 12,047 254,562 250,158 20,337 + 008 511,861 416,679 
revenue... 974 933 78 76 46,408 43,597 5,009 ,575 245,293 256,261 
Tot., incl, other rev.| 107,834 105,404 11,488 12,145 317, tt 310,630 26,999 21, 119 41 ; : 
Maint. way 15,899 8,198 1,026 923 63,55 73,282 549 140,142 91 
Seo) im ee ee 

ansportation exp - 20,843 18,782 1,627 1,591} 103,138 94,228 8,680 7,530 366.23 233 302,241 

Tot., incl. general 58,082 47,421 4,509 * 4,373 250,549 242,156 24,799 19,772 727,942 571,136 ___ $9865 
Net from raiiroad....|~ 49,751 57,982 6,979 7,772| 67,208 68,474 2,199 1,946 598 709 6,875 
es. ian.  eibeeae il: ebrane >. wewasel..:. shaved Cian el cenee ee ee 2 oa so ails alll 185 

Total net revenue. . 49,751 57,982 6,979 7,772 67,258 68,474 2,199 1,946 Lee 133,799 et 
REE SS aS 2,892 »755 24 230 ,926 6,720 500 500 ‘T45 6,782 3,300 
Final net____._...-. 46,859 55,227 6,739 7,542 61,332 61,754 1,699 1,446 a8 131 107,017 2,261 
Miles of road operated 16 16 101 101 2 
Georgia Florida & Alabama Georgia Nosthem Georgia Southwestern & Gulf 
—July 1 to June 30— July —July 1 to June 30— uly 1 to June 30— —July 
EARNINGS we -12. 1910-11. om. 1911. 1012 1041. 1911-12. 1910-11. oar ins on ian 193s. 031. 

ht revenue___._- 351,995 287,242 28,402 24,675 7,131 10,072 152,900 133,477 7 ; 3,925 04 
eneonger revenue. ... 165,960 155,357 18,362 16,930 4,821 5,200 68,667 63,768 41,857 30;836 3,347 3'h03 
'» Tot., incl, other rev. 5 487,134 50,298 44,741 13,123 ig. 379 239,509 211,804) 122,051 °  ‘107,1 7,856 8,505 
Maint. way 97,024 74,204 9,398 5,697 3,005 699 31,656 33,539 15,170 11,4 1,126 oes 
aint. of equipment 701 79,054 8,025 5,416 2,045 5° ,249 6,164 21,952 6,772 12,1 f 674 89 
Traffic expenses-.- 16,525 16,674 1,428 1,206 595 "768 7,427 162 405 89 507 314 
Transportation exp- ,282 171,792 18,212 17,013 3,845 3,722 62,100 »855 42,101 39,048 3,304 3,030 
Tot., incl. general; 481,223 398,010 40,722 33,967 12,274 12,815 159,613 _144,538| 78,309 75,2h1 6,483 5,647 
Net from railroad... -_. 83,362 89,123 9,576 10,774 9 3,064 79,896 ; 442 . 1,372 2,857 
Outside operations, net —7,372 —7,955 —75 —468 mppere een oe odimacm se ncce i. me PE ee Ti ediiiatie: CeO. 
Total net revenue-- 75,989 81,167 9,500 10,305 849 3,564 79,896 67,266 43,742 31,889 1,372 2,857 
ERE ae gapmgags 24,797 22,39 2,500 ,000 669 822 11,730 6,771 5,372 4,755 423 380 
Final net__.......- 51,191 58,775 e's 8,305 179 2,741 68,166 60,495 38,370 27,133 949 2,477 
Miles of reall operated 192 192 68 68 35 35 
Grafton & Upton on ——Great Nort|hern System— — 

EARNIN roi? - “191 ai; 1912, = 1911 i ly it a e ba July —July 1 to June on eae 

u Oo JUN oJ 

Frelg am % a : é 47 71877 369 43 3 305,055 4,621,940 3 953.8 g19| *9'60.406 27.907 wis, 19,446 

ht revenue. .__-_- 75,179 79,820 6,213 6,465 ; 621, ' 
revenue... 17,933 17,733 1,244 '225 | 13,623,008 13,424.933 1,401,698 1,410,258 20,910 15,690 3,273 2,287 
Tot., in 97,829 «105,321 7,459 7,690 66, 160, 622 61,234,191 6,468,921 5,745,918 94,304 53,4 7,446 5,554 
E Atos ) 4 ry way 22,309 19,9 891 3'299|} 9.195.465 9.666.275 1,284,744 960,420 19,714 13,73 1,759 2.563 
aint. of equipment 334 4 #350 317 {690.027 756,334 641,009 5,779 6,61] ‘207 69 
a EE ap 5 SS aS es CS RR nae a 1,089,710 1,006,937 — 100,018 89,780 956 294 125 33 
Transportation exp - 37,274 36,573 2,268 2,401 | 18,177,686 18: ‘936. 398 1,583,424 1,418,306 31,283 25,192 2,548 2,310 

Tot., incl. general 62,845 64,290 3.878 6,046 | 37,610,569 37,596,457 3,822,131 3,205,738| 65,023 49,913 4,974 5,616 
Net from raifiroad___- 34,98 41,030 3,581 1,644 | 28,550,053 23,637,733 2,646,790 2,540,179 29,280 3,510 2,471 —62 
Outside ananetions. bab ea — - als | 1) DER paiat \; See j 115,859 205,359 27,298 14.3661 escecwe. sn snees* seh shee. 

Total net ad 98 1,030 3,581 1,644 | 28,665,912 23,843,092 2,674,088 2,554,545 ,280 3,510 2,471 —t2 

Taxes oak: ame: te 829 P 64 48 45| 3,486,571 3,305,219 295,325 299,674 10,079 9, 833 833 

Final net______._-_- 34,154 40,390 3,032 1,599 | 25,179,340 20,537,873 2,378,763 2,254,870 19,201 —6§,391 1,638 —895 

Miles of road operated 18 19 7,482 7,344 66 66 
é Green Bay & (Western System a Gulf & Sabine River 

Green Bay & b A Kewaunee Green Say, & Western —June-——_——- —-July 1 to June 30-—— 

EARNINGS J une-————_- —Jul une 30— June-——————_- — July 1 to June 30— 1912. 1911. “Tor13. 1910-11. 

Freight 135 121 190,867 ioit12, 1810, 377 195.838 MO imAs12, 1907.03 41,620 36,711 119,005 140,159 
revenue.._.... . 29, ot ’ ’ ’ ’ , ’ ’ ’ , 
Passenger revenue... - 809 15.876 168,724 164,690 .734 3,613 41,845 39, 577 450 4,475 5,249 
@ ttt. incl. other rev. 57,140 50.437 725.276 638,785 13,512 14,857 182,682 159,169 45,0 34,806 126,236 145,229 
nses— Maint. way 718 9,749 126.794 119,795 1,442 832 16,545 13,268 4,828 2,135 36,755 20, 
Maint. of equipment 9,290 2,549 5,486 79,547 1,653 1,895 20,055 24,344 6,668 7,371 42,929 44,005 
Traffic expenses _. 461 384 5,285 5,133 79 1,104 1,173 27 28 97 140 
Transportation exp - 17,081 17.383 217,209 210,031 4,076 3,401 44,320 985 5,841 3,007 41,226 32,604 

Tot., incl. general 38,392 31.597 480,791 440,196 7.952 6.992 90,617 87,446 21,487 15,361 138,299 110,859 
Net from railroad. _-- 18,748 18,839 244,485 198,589 5,550 7,865 92,065 71,722 23,572 19,444 —12,062 ~- 34,370 
Irene TUNING oe twa |: i digimmmm maki suc Wem ew | Lkvgheh ee ieee “iP ~ = mele ieteiee © tue oleh ik teal wp eae Ubi ar be eae nen 

Total net revenue. . 18,749 18,839 244,485 198,589 5,560 7,865 92,065 71,722 23,572 19,444 —12,062 34,370 
ER aaa 15 3,078 8 27,261 940 753 ,263 Bes a ee ee Pe Cr me 
Fimal net_________. 15,590 15,760 216,678 171,328 4,619 7,112 84,801 65,610 23,572 19,444 —12,062 34,370 
Miles of road operated 225 225 36 3 | 32 
Gulf & Ship Island Gulf Line Hannibal Connecting 
—July 1 to June 30— -July —July 1 to June 30— -J uly—————_ | —July 1 to June 30— 
EARNINGS 1911-12. 1910-11. 1912. 1911 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912 1911. 
$ $ $ 3 $ $ $ $ $ $ 3 
Freight revenue__.__. 1,427,619 1,454,786 112,713 106,924 130,825 103 ,341 13,207 8,308 65,505 68,125 7,327 5,999 
Passenger revenue._._. 404,531 405,384 37,925 22 44,381 39,680 4,589 BOOS | Le ccce cL cede |. SECSTSL eee 
Tot., incl. other rev.| 1,982,739 2,006,790 163,481 156,501 182,893 149,388 18,500 12,640} 102,068 103,069 10,590 3,544 
xpenses—Maint.way| 265.73 817 21,684 44 33,01 27,849 4,794 2,520 10,324 6,775 576 
aint. ofequipment} 363,517 355,670 276,46 33,150 15,48 11,200 1,953 858 ,380 181 937 640 
Traffic expenses. __ 346 : 3,229 1,57 10,57 8,58 843 796 822 ,706 66 66 
Transportationexp.} 596,721 : 46,918 44,585 64,166 42,385 7,934 3,479 42,057 33,560 4,037 2,297 

Tot., incl. general| 1,358,836 1,311,753 107,341 110,128! 141,687 102,696 17,144 8,536 65,511 55,098 5,868 3,719 
Net from railroad_...| 623,903 ~ 695,036 56,140 46,373 41,206 46,692 1,355 4,104 36,556 47,971 4,722 4,824 
Outside operations,net; -..--.. -.---- i ica ies od ee eee ee eee ee eS ae 

Total net revenue.._| 623,003 695,036 56,140 46,373 41,206 46 ,692 1,355 4,104 36,556 47,971 4,722 4,824 
(RE, aR: 57,883 60,422 5,051 ,037 5,998 6,803 525 475 ,231 577 97 07 
Final net_________- 566,020 634,614 51,088 41,336 35,207 39,888 830 3,629 35,325 46,393 4,624 4,717 
Miles of road operated 307 307 111 77 
Hoboken Manufacturers Hocking Valley Hun & Bd Top Mt me & Coal 
{—July 1 to June 830— —July—————__| July 1 to June 30— —J uly—————_ | —July-1 to June 30— 

EARNINGS aot} -12. S081. 1912. 4031. —— —— — it XS —— 4 we 1912.” or 
TP, ccudl Vekewae, 1 Cehasdd oh pancake «ipeced ah apd 5,839,913 555,749 476,028} 500,516 490,700 33,812 34,493 
RIES ERE CS SS SSS 874,596 868,191 81,6 85,800 66, 69,571 5,977 ‘By 

Tot., incl. other rev. 123.908 ~ 131,303 8.457 8,318; 7,303,679 7,172,731 690,035 604,457; 586,068 577,773 41,648 41,823 
Expenses—Maint. way 6 15 466 484| 853,403 839,640 74,966 103,061 69,947 63,911° 4,117 6,767 
Maint. of equipment 5.233 4434 335 188| 1,192,191 1,124,607 136,397 93,330 71,165 61,012 6,216 5,763 
lc expenses___ 3,074 3,611 302 301 99,620 106,154 8,571 8,269 5,150 6,871 560 
Transportation exp. 90.682 93 '637 6.594 6,600| 2.245.656 2,320'411 195,165 171,727! 142,580 155,254 9,538 10,775 

Tot., incl. general} 111,566 113,868 8,120 8,071} 4,579,042 4,600,046 429,972 391,365) 330,734 329,526 23,734 27,352 
Net from railroad__-_- 12,342 17,434 36 246| 2,724,637 2,572,684 260,063 213,092; 255,334 248,247 470 
Outside operations, net 5,603 8,379 ay: 1,382 ------ TTT Wi os sins eons < ------ ~----+ radociey me 

Total net revenue... 17,945 95,814 201 1,629| 2,724,637 2,572,684 260,063 213,092 255,334 248,247 17,908 
BREE wasdccscccccce 18,254 16,483 1,552 1'373 414,188 345,435 34,800 40,415 ,000 24,000 2,000 f fe 
Final net__________| —308 9,331  —1.220 56| 2,310,448 2,227,249 225,263  172,677| 231,334 224,247 
Miles of road operated “ * “ 351 351 tO 446 
Idaho & Washington Northern Idaho Northern Ry,’ Ltd Illinois Central 
—July 1 to June 30— July —July 1 to June 30— —~July——_———-| July 1 to June 30— July mg 
EARNINGS 1911-12. 1910-11. 1912. 1911. sd -12. 2010 11. 1933. 1911. 1o1isiz. 1910-11. 1912. #031. 
$ $ $ $ 
Freight revenue._____ 385,163 499,811 48,120 87,935 44,710 56,216 3,754 4,430 | 37,881,765 40,682,197 3,190,322 3.2 
eee revenue____ 111,705 188.167 16/423 18274 43,457 34,602 ,231 4,402 | 13,337,562 12,925,004 1,145,932 1, 238 5F 7 7 
Tot., incl. otherrev.| 515,890 712,706 66,546 7,874 96,339 98,504 7,537 9,466 | 58,727,272 60,977.03 | 
Expenses—Maint. way 8,75 33 , 1: ’ 914 35,348 29,240 3,495 146) 7,691, ! g 205 ST 773 "781,216 
aint. of equipment 108,028 is 7,235 9,058 8,085 4,035 351 | 13,857,548 12,317,364 1,197,202 1,098,333 
Traffic expenses. -- 14,183 951 1,608 2,064 799 917 81 62| 1,400,941 1,334,163 122,233 (122,801 
Transportation exp.| 228,389 ,03 26,266 24,724 24,384 24,671 2,837 1,896} 23,653,249 21,333,834 © 1,964,026 «1/828 664 
Tot., incl, general} 432,109 498,804 45,139 43,745 78,292 71,208 11,272 8,150} 48,121,466 43,856,228 4,199,274 3,903,882 
-Net from railroad....| = 83,781 213,811 21,407 ~—*'14,129| 18,046 27,295 ~~ 3,735 1,315| 10,605,805 17,120,803 30 
Outside operations, net, Mt engl 1 espe wine ie Se ian IRS 4 ain aM a Re ele a a —107.356 wae + ir'y: B-  - e Wit Ff G36 
aye net revenue. | &3,781 213,811 21,407 14,129 18,046 27,295 —3,735 1,315 | 10,498,448 17,064,339 862,515 1, Taso l 
— ~~ ----------- so 36,000 ,000 000} 5,675 92 50 420} 2.685.730 2.671.290 237.750 | 280/ 4 
hides « , 177,811 17,407 11,129 12,371 21.374 4,242 895| 7,812,718 14,393,048 614,765 885, ; 
Miles of road operated 1 111 5 58 | (See this rcad on page 31) 4,762 389 














22 RAILWAY EARNINGS [VoL. LXxxxv. 
Illinois Northern Illinois Southern Illinois Terminal 
. 16to June 30— J uly—— — July 1 to June 30— Ju —July 1 to June 30— —Ju 

EARNINGS sat ter weier hias “jag “a es hoe Bk ke a ig ys ar A msig toe 1912. 1911. 
De ckoe Oh Mbpeee :)) Uaebetd ts - teroed 389,085 409,450 41,701 36,871 219,923 181,549 16,960 15,785 
te waa eS IR ROR ERE LT sodewe 56,586 53,700 4,819 t.7 3,616 3,378 299 374 
292,137 259,685 32,235 21,096 465,524 481,242 48,034 43,082 226,824 192,968 17,656 16,438 
Ex M y | 13,563 16,007 901 1,069 72,999 106,085 7,105 6,06 : 39,074 11,079 et 

Maint. of equipment 28,445 30,452 ,375 2,209 71,830 76,691 7,32 5,474 25,720 24,471 6,70 2, 
expenses... | 2,545 401 Ol 1 17,620 14,475 1,552 45 4,777 3,818 456 655 
Seeaepertaion exp. 129,891 140,056 12,492 10,792 88,113 180,749 20,095 : 53,038 52,559 5,005 4,128 
Tot., incl. general 186,872 196,809 16,659 15,257 382,828 409,330 38,246 30,863 138,325 144,150 24,301 14,224 . 
Net from railroad__-_-. 105,265 62,876 15,575 5,839 82,695 71,912 9,787 12,219 88,498 48,817 —6,644 2,214 
Outside operations, net AE teoeek whtese «: selneal: vebeue: ausdee  -  cebhee  -  eecetel i wenhen .. @eweed”' § gains Oi base 
Total net revenue... 105,265 62,876 15,575 5,839 82,695 71,912 9,787 12,219 88, 498 48,817 —6,644 2,214 
ORES 11,051 8,609 920 583 . ' ,000 2,000 4,574 4,536 396 378 
WEE nk ooeme 94,213 54,267 14,320 5,255 58,695 53,912 7,787 10,219 83,924 44,280 —7,040 1,836 
Miles of al operated | 136 13 18 18 

International & Great Northern Ironton Jonesboro Lake City & Eastern 

—Sep.16 to June 30— July Ju —July 1 to June 30—|—July 1 to June 30— —Ju 

EARNINGS 1911-12. seins ame " 1911. a se 1911-12. 1919-11. ace tee wie arta 1912, mh. 
Freight revenue... ee” seoane IEE, 6k 2 Whe ae ok 19,406 29,495 225,300 316,220 127,851 100,418 11,997 6,659 
Passenger revenue....| 1,774,663 #$=—-—----- if” ee ere 24 372 3,373 4,818 62,310 “ 63,080 4,291 5,799 
Tot., incl other rev.| 8,538,874 i =-—.-.-.-.- Dt enee |: enawed 20,304 30,104 229,330 321,287 221,529 185,252 20,054 14,739 
Ex Maint. way; 1, SEE S250 ee em ece De... awake 2,4 2,295 21,553 23,933 40,667 23,702 2,145 4,014 
aint. of equipment | Sane’ ° eeweae Pe. |. eadesd 1,455 2,5 ,003 35,380 22,107 2,420 ,097 
Traffic expenses-.. 228,597 RT R05 ioe cian eo as 279 258 3,226 3, '167 3,560 3,979 212 295 
Transportation exp_}| 3,543,728 #£=+—-....--.- O42,040 see 5,452 9,607 70,478 102,395 60,493 58,977 4,783 3,468 
Tot., incl. general} 6,154,006 + $=‘-—----- Ff Se ne 11,273 16,290 142,674 185,672 158,316 122,994 11,036 12,204 
Net from railroad_.__| 2,384,868 — ------ i. 9,031 13,813 86,655 135,614) = 63,213 «62,257 9,017 2,535 
Outside operations,net} —5,630 --.---- OUOOR  <-sececs|) since: sasen Pea ee We Pee eee COE ee Oe ORE ne Leete eh eee 
Total net revenue._{ 2,379,237 #$£=\—----- Reeth © wecsce 9,031 13,813 86,655 135,614 63,213 62,257 9,017 2,535 
I } ne s+ Ccewes Al 7 700 700 ‘ 7,800 13,202 12,380 1,215 1,117 
Lb omsonewe 2,126,737 vi ysis oe 115,718 jamace 8,331 13,113 78,255 127,814 50,011 .... 49,877 7,801 1,418 
Miles of 1 need operated inne. Weweee 12 12 100 83 









































































































































Kalamazoo Lake 


Shore & Chicago 
































Kanawha & Michigan 
Ju 


Kansas City Clinton & Springfield 





























































































































































































































































































































June-————- —July_1 to June 30—|— July 1 to June 30— —July 1 to June 30— July 

EARNINGS 1912. 1911. 1011-12. 1910-11, 1911-12. 1910-11. 1943. 1911. 1921-12. 1910-11. 1018. 4011. 

$ 

Freight revenue_____- 4,259 5,402 77,516 48,989 2,732,887 2,688,646 256,511 238,041 190,969 203,526 17,763 20,393 
Passenger revenue_.__- 5,671 5,844 62,905 »364/ 346,359 354,171 33,894 32,842| 141,185 126,517 12,160 11,095 
prt: incl. other rev. 11,785 11,747 150,900 116,520/°3,145,.252 3,111,051 296,581 276,640) 379,419... 374,855 33,722 35,351 
Expenses—Maint. way 1,395 059 17,91 14,194) 405,946 368,250 37,088 38,309 71,500 Js. 70,256 5,635 788 
aint. of equipment 1,289 921 3,12 ’ : 552,193 41,959 44,855 30,457 | 33,223 2,380 ,227 
Traffic expenses_-_-, 183 138 2,481 27,501 2,224 2,540 5,926 5,490 368 537 
Transportation exp. | 7,403 7,518 96,075 79,783 867,169 83,561 81,921| 148,046 135,509 11,916 9,429 

Tot., incl. general} —_—-10,585 9,942 133,393 113,914) 2,013,560 1,897,899 171,121 175,157 274,025 265,141 21,622 22,871 
Net from railroad___- 1,200 1,805 17,506 2,605 | “7,131,691 1,213,151 125,460 101,482 105,393 109,713 12,100 12,480 
REE SSS RRO Ft, 2 UO rece Brag 2 He pe —92 —R6 —49 eS IRS PRS, RI ne EI SR a CN a ASC 

Total net revenue_. 1,200 18,05 17,506 2,605 | 1,131,599 1,213,065 125,410 101,472} 105,393 109,013 12,100 12,480 
WEE kntudovrecenes 424 421 5,201 5,5 104,538 94,035 9,208 9,057 24, 24, ; ,000 
eee eewcees 775 1,383 12,304 —2,975/ 1,027,060 1,119,029 116,202 92,414 81,393 85,713 10,100 10,480 
Miles of Teed operated , 54 54 176 175 154 154 
| Kansas Oity Southern Kansas City Terminal mentucky « & Senmegsce or 
—July 1 to June 30— July——_——— | —July 1 to J 30— J uly————_ uly 1 to June 
EARNINGS 1911-12. 1910-11. 1912. 1911. | 1911-12. ‘ 1910-11. 1912. 1911. 1912. 1911. “T911212. 1910-11. 
s £ $ $ $ $ $ 3 $ $ 
Freight revenue-_--_-.- 6,658,269 7,278,970 610,405 517,709) sos ae oeNoe eam ek tes eed 19,363 17,690 133,855 110,896 
Passenger revenue.___} 1,599,345 1,657,662 148,850 | BS | Baa Sapapataiange Sheed: Sauer Goes me ot isa Res: ieee 259 312 4,388 3,708 
wt: incl. other rev.{ 9,272,859 9,995,173 833,797 751,089 3 959 ; : 27,935 20,586 18,155 143,982 117,087 
Bupenses—Maint. way} 1,041,392 39, 76,221 77,305 37 3 '5e5 335 °304 33809 (2! Cr2,340 2,094 204 20, | 
er ee nc 1, oe pee 1.394.535 ae tee pts ; 55, 6,970 : 3,106 1,336 18,987 18, 
penses ; ee cre ae. eee FE Re ek 
Transportation exp. | 3,318,608 3,376,634 290,706 276,379 262,304 223 207 23,414 17.368 1,959 5,515 23,371 21,739 

Tot., incl. general} 6,332,838 6,404,000 550,852 518,673 379 287 337.233 34,996 26,975 3,633 9,712 73,078 69,164 
Net from railroad _---_{ 2,940,020 3,591,172 282,944 232,415)” —6 034 14.326 4,037 959 16,952 8,443 70,904 47,872 
@utside operations,neti ‘©... s ..--,——«‘ te ; Se gees Mercer s ao ee Pi sac Re ice ied tate RMN cemne 2 aeeiee 

Total net revenue...) 2,940,020 3,591,172 282,944 232,415 —6,034 14,326 4,037 959 16,952 8,443 70,904 47,872 
WEEE Gb nvbtcccacene 410,368 361.875 35,841 34,611 65,626 64,674 5,506 1,515 31 263 532 
Final net__________ 2,529,651 3,229,297 247,102 197,804|~ — re ny bad ; ne 16,640 8,179 70,372 47,388 
Miles of cana operated | (See this road on page 31) 827 827 +008 sadeataad 1. 7 10 1 
Kentwood & Eastern Lackawanna & Wyoming Valley Lake Champlain & Moriah 
—July 1 to June 30— July —July 1 to June 30— —J uly——————|—July 1 to June 30— 

EARNINGS 1011-12. 1910-11. 1012. 011 1911-12. 1910-11. 1912. 1911. 1911- 2. 1910-11. 1918. 1011. 
Freight revenue_____. 203,150 210,861 16,722 16,404 58,007 37,616 7,292 : 5,645} 164,632 204,131 14,135 12,882 
Passenger revenue__._{| 12,132 15,086 212 1,177 183 521,628 49,011 48 874 1,214 1,036 — 81 106 

Tot., incl. other rev.{ 220,447 230,688 18,367 17,971 57,541 55,893 199,276 245,328 16,734 15,349 
Expenses—Maint. way 39,006 46,437 3,585 918 oa ata aes 4 HA q’to4 4.724 32,048 35,543 1,9 3, 
Maint. of equipment 37,355 3,263 3,038 3,320 04 72633 6.074 5.883 36,082 38,503 2,063 3,1 
Traffic expenses -_ 126 277 ER ESS 952 8.650 647 fl a ee ee 
Transportation exp- 50,715 57,023 4,653 4,232 189,445 185,629 15,853 15,344 47,973 66,448 3,712 4,181 

Tot., incl. general} 137,028 156,204 11,933 12,304 333,866 338,549 27,875 28,023 124.098 145,743 8,195 10,874 
Net from railroad. 83,419 74,483 6,433 5,607 |__ 293,638 __- 261,487 29,666 27,869 75,178 99,585 8,538 4,474 
De ne enn eae _emmame —3.878 —8.136 —396 a .. wpdsad weiner. -vedsemieie ) 3: manda 

Total net revenue. .- 83,419 74,483 6,433 5,667 29,27 27,569 75,178 99,585 8,538 4,474 
lice aed ena 3273 «1.96 2 i “an “aa ee ee 7528 7,252 600 
Pinal 2 RE eS 80,145 72,514 6,213 5,489 569 67,649 92,332 7,938 3,874 
bam S-, operated | , 243,645 251,466 29,270 27 569 : 7 
Lake Superior & Ishpeming Lakeside & Marblehead Las Vegas & Tonopah 
i—July 1 to June 30— —July —July 1 to June 30— —July 1 to June 30— Jiuy 
EARNINGS 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. "7011. 1911- 12. 1910-11 1013. Hs 
x < $ 
Freight revenue_____. 155,628 157,863 35,311 14,167 8,642| 143,746 92,892 14,848 ,321 
Passenger revenue- .- - _ 4,033 4,016 499 : 128 Oot 123 0 " 192 148 35,668 40,656 3,053 3,611 
prt. incl. other rev.} 164,791 171,376 36,131 15,702 33 4,294 8,867! 194,549 148,017 19,766 12,011 
Expenses—Maint way 40,285 52,55 5,776 ,666 ciety se riett , 17 684 41,827 38,785 929 2,853 
aint. of equipment} 88,642 81.663 7,606 6,632 13,248 8,559 Cr767 736 35,038 33,511 3,944 2,438 
Traffic expenses___ 1,257 1,111 94 158 1,660 584 201 80 11,946 15,019 949 1,004 
Transportation exp. 58,468 59,911 10,131 5.143 38°194 31,618 2,424 2,335| 78,436 79,392 6,565 5,617 

Tot., incl. general}” 206.088 ~ 211,497 24,674 17,994 74,329 55,294 2,899 3,901 184,363 185,732 16,793 13,278 
Net from railroad____ ' 11,45 —2,291 | Br al 10,186 —37,714 2,972 —1,266 
a oa ee a eee ee Vee eee. eee et mee 

Total net revenue__}” —41,296 - —40,121 11,456 —2,291 ! —, * he 4,966 10,186 —37,714 2,972 —1,266 
TAKES «= =n  ~97'303 «88383 27449 3'307| eon 2 OOaF 596 '066| 197375 3'997 1°506 17651 

is titties ees 0 —68, ; ,006 55 “360 ' —9,189 1,712 1,466 —2,918 

MP hh a, ean | 8,599 —68,504 9 006 —4 558 48.034 61.360 10,797 3,900 —61,7 466 918 
ay Lehigh & Hudson River Lehigh & New England Lehigh Valley 
uly 1 to June 30— July —----——— — —_—_—_——_——_ Jul —July 1 to June 30— July 

EARNINGS 1911-12, “1910-11. 1912. 1011. | aenieas.” “aeteae, 1932. sa 1911, | 1011-12, “1919-11. 1932. 1911. 
Freight revenue_____. } 1,553,457 1,400,773 138,257 105,261 . , 5 125,792 65,200 | 30,892,555 31,842,825 2,941,525 2,472,447 
a 47,702 46,375 980 86 ae St Bit'8i0 940 1.010| 4,703,733 4,568,029 ‘473,817 512,862 

ot., incl. other rev.| 1,621,890 1,465,795 144,069 111,122 9 0,632 127,830 67,181 |36,905,935 37,687,402 3,533,706 3,091,656 

xpenses—Maint. way} °202:201 ‘156.913 478 14,53 133686 116/932 18,660 12,102} 3,963,589 3,620,176 ‘(426,548 356, +394 
Maint. ofequipment} 230,229 ,358 22,493 19,144 140,053 379 12,907 11,161| 6,313, 316 6,003,286 ' 495,463 
Traffic expenses __. 14,738 13,839 1,258 1,162 13,98: 11,787 1,227 867 116 1,010,675 77,540 83,231 
Transportationexp.} 558,511 _ 482,450 45,824 39,068| 251,297 243,946 29,862 19,142} 12,606,961 11.979.278 1,023,061 981,493 

Tot., incl general) 1,063,234 907,756 96,346 80,414 576.349 524,138 65,628 46,118) 24,720,249 23,407,318 2,133,410 1,984,053 
Net from railroad.._..| 558,656 558,039 47,723 30,708 62,202 21,063 | 12,185,685 14,280,084 1,400,295 1,107,603 
Pipers MORRICONE, BOGE ne i ee cee a STO ae Ke ie res —291,239 —320,170 -—28'926 ee Me 

Total net revenue__ 558,656 558,039 47,723 30,708 292,942 76,493 62,202 21,063 | 11,894,445 13,959,914 1,371,369 
OS. apie lama cna 44,230 41,766 —4’000 = 3°50 33 oi8" 5980 T’8G0| LiAB1311 11148:476 'T17'ROO °98°700 
. Final net__.____.-- 514,426 516,272 43,723 27,208| «270, 493 59,952 19,563 | 10,443,134 12,814,437 1,253,869 985,755 
Miles of read operated 96 96! . ees oa 270 169 1,453 1,429 




















Prd eee i) 3 zee bed beat —) 2 ~~ bed teat to 3 ~~ ee heed eed ) 7 _ he 1 SS JF Aree Pet pape 


a ee nt | 


Tw wet 


~ 2. Ay 















SEpT., 1912.] 





RAILWAY EARNINGS 











neers momen 















































































































































































































































































































































































































































Lexington & Eastern Liberty-White _ Ligonier Valley | 
—July 1 to June 30— —July 1 to June 30— July- —July 1 to June 30— 
EARNINGS tea b-18. 1010-11. 1912. 1911. 1913- -12. 1910-11. 1912. $031. 1011-3. 1019-11. 1912. 1911. 
ht revenue... -- 395,201 370, 336 36,429 29,611 76,623 99,229 5,943 6,968/ 116,131 82,956 15,886 5,959 
Frelg S OVeNE. ..« «= 136.129 132/479 15,608 15,212 16,380 18,231 1,759 1,570 38,418 31,565 4,882 6,145 
Tot., incl. otherrev.| 563,173 532,848 54,885 47,414 93,020 117,504 7708 8,542} 158,585 118,588 21,129 12,453 
Expenses—Maint. way! 109,512 146,827 13,850 11,461 10,033 25,086 1,292 796 24,126 29,448 2,114 2,142 
aint. ofequipment| 101,173 87,061 7,583 7,660 22,404 24,024 2,159 1,705 9,759 8,369 979 782 
Traffic expenses. _. 855 5,419 621 54 1,655 85 183 21 660 50 
Transportation exp. 125,832 112,629 13,384 9,124 32,912 35,535 3,184 2,837 39,836 37,141 4,403. 3,301 
Tot., incl. general} 364,670 375,690 37,357 30,514 75,884 93,345 7,687 6,013 79,966 81,241 7,997 6,726 
Net from railroad. 198,503 157,157 17,528 16,899 17,135 24,158 16 2,528|  =—-78,619 + 37,347 °&®&213,131 5,726 
Outside operations, net 490 414 90 11 ei dices pti ie i wh det véacad. 4c: whos ate .. amedca —Gh..-.-iehiiine 
Total net revenue. . 198,993 157,572 17,618 17,010 17,135. 24,158 16 2,528 75,454 37,347 12,860 5,726 
ee re 13,318 ,000 1,000 ,0 2,495 2,309 196 1 3, 7 371 302 
Final net_......--- 185,674 145,572 16,618 16,010 14,639 21,849 180 2,343 71,649 33,586 12,488 5,424 
Miles of road operated 13 9 44 43 16 16 
Litchfield & Madison Live Oak Perry & Cutt Lorain & West Virginia 
—July 1 to June 30— —J uly —July 1 to June 30— —July 1 to June 30— July 
EARNINGS 1911-12. 1910-11. 1912. 1011 1911-12. 1910-11. 1912. 1931. 1921-12. 1910-11. 1012. 031. 
s 
Freight revenue-___-_-_. 222,053 249,766 11,294 12,644 79,672 77,784 6,752 6,070} 229,759 166,317 15,870 20,146 
nent); desehe: iene se imamwek S.C beme wd 13,433 17,948 1,574 ey ae ee eee rr eee ee 
Tot., incl. otherrev.| 227,428 253,452 11,638 12,879 97,839 102,724 9,315 8,065| +230,523 167.279 16,515 20,451 
Expenses—Maint. way 25,059 29,730 2,225 44 25,904 26,208 2,157 2,295 23,83 12,557 950 1,766 
aint. of equipment 63,073 89,876 4,204 5,255 25,739 23,841 2,264 ,896 12,589 9,001 709 1,358 
affic expenses ___ 2,258 347 354 355 ,219 2,044 282 149 1,53 3,571 28 161 
ansportation exp. 44,874 46,693 2,487 2,100 32,885 . 28,223 2,739 2,272 48,611 36,844 3,550 4,986 
Tot., incl. general} 143,316 176,204 9,719 9,616 94,422 86,896 7,889 7,313 87,953 62,917 7,331 8,360 
Net from railroad__-_- 84,112 77,248 1,918 3,263 3,417 15,828 1,426 - 751 142,570 104,362 9,183 12,090 
FE ter Re FE ee oe ee MS, Cree Ra ee yak aOR LSS MR Shih a ES oe Se aE Ae 622 425 154 127 
Total net revenue-_._| 84,112 77,248 1,918 3,263 3,417 15,828 1,426 751 143,192 104,787 9,337 12,217 
GS ARI 10,156 ,704 1,000 2 7,317 7,200 613 60 6,050 782 46 554 
Final net__....._-- 73,955 64,544 918 2,063} —3,899 8,628 813 151 137,142 99,005 8,872 11,663 
Miles of one operated 43 43 81 66 34 34 
Louisians Louisiana & Arkansas Louisiana & Northwest 
7) v 1 to May 31— |—July-1 to June 30— —July 1 to June 30— Ju 
EARNINGS 1912 1911. “Wo 12. 1910-11. 1911- e12. 1911-21. 1912. 1911. 1911- -12. 1920-11. 1912. 4931. 
Freight revenue___-__- 12,052 7,201 63,723 92,393] 1,225,616 1,183,759 116,394 77,828| 218,991 221,015 16,148 11,325 
i ee. oo: themed 7. becasde i thkeeeele. * cbecnet 211,452 194,104 21,182 18,385 48,150 54,368 5,574 5,104 
Tot., incl. other rev. 12,052 7,201 ,723 92,393/| 1,495,110 1,432,638 142,596 100.738) 284,460 292,822 23,092 17,665 
penses—Maint. way 2,438 1,071 10,494 421 244,541 2,384 22,356 25,664 78,452 59,044 6,184 5,086 
Maint. of equipment ,093 847 9,448 33 226,253 207,769 19,887 17,931 44,679 45,310 2,247 2,856 
I i eh ls taille 's~ ) Nad alt. gaa SA. Baie anil ,422 356 2,331 ,387 5,814 475 516 456 
Transportation exp - 3,282 3,260 26,900 43.396! 407,773 .370 864 29,229 93,160 101,846 6,804 7,250 
Tot., incl. general 6,958 5,402 49,133 64,991 962,368 908,884 86,420 79,732| 245.758 234,986 17,484 17,394 
Net from rallroad____ 5,093 1,799 14,590 27,402| 532,748 523,753 56,176 21,006 38,702 57,836 5,608 271 
ee eke i edie “Ot chia a - . giealtniea dl .2 Suede aoe én tla aie. eee en Lc kewees .|. mide) ie ion ee 
Total net revenue_. 5,093 1,799 14,590 27,402 532,742 523,753 56,176 21,006 38,702 57,836 5,608 271 
TE dts ce dinewe 160 96 1,268 965 45,302 7, 4,037 3,250 12,997 14,489 1,150 1,050 
Final net_________- 4,933 1,702 13,321 26,436); 487,440 486,744 52,138 17,756 25,704 43,366 4,458 —778 
Miles of road operated 29 29 255 255 121 121 
Louisiana & Pacific Louisiana » Central Louisiana Railway & Navigation Co. 
—July 1 to June 30— May —July 1 to May 31—/|—VJuly 1 to June 30— Ju 
EARNINGS 1011- -12. 1910- 0-11. 1912. att 1912 1911. 1911- -12. 1910-11. 1911-12. 1910-11. 1018. 1031 
Freight revenue-__.___- 222,484 225,067 17,858 14,583 203 11,754 54,391 133,296| 1,383,616 1,314,704 126,286 102,265 
Passenger revenue. ___ 355 535 56 Gen * “Ghose 6 13 1 a 266,855 244,820 27 542 25,31 
Tot., incl. otherrev.| 228,352 228,319 18,275 14,966 7,389 17,700 102,785  203.579| 1.783.969 1,699,604 162,201 137,621 
Plaine of equip way 26,088 21,862 3,716 ; 5,9 6,004 43,467 62.638! 290,157 257,307 20,800 18,544 
aint. of equipment 852 23,117 4,118 1,512 2,611 3,071 27,407 41,288 168,688 188,289 15,418 11,852 
affic expenses... 9,309 10,845 822 306 394 3,739 4,194 70,31 60,856 . 1373 
Tecanpestiien exp. 73,794 77,179 7,747 5,434 2,770 4,064 29,970 54,103; 714,079 691,464 60,243 51,724 
Tot., incl. general} 173,410 151,044 18,166 10,970 12,080 13,985 110.264  169.182| 1,320,767 1,270,410 107,623 95,057 
Net from railroad___. 54,942 77,274 108 3,995| —4,691 3,715  —7,479 34,396; 463,201 429,194 54,577 42,563 
ee I 2 Se ae” | aan. “heme. peikitemen “celle eam tation ceili 5 Meg Pah a alls ak PE en ee es ne 
Total net revenue__- 54,942 77,274 108 3,995} —4,691 3.715 § —7,479 ; 463,201 429,194 54,577 42,563 
Dt inncdilimiventeae 3,157 2,533 321 20 262 2 7 3F°340 56,867 51,947 5,500 4,600 
Final net___.____.- 51.785° 74,741 —213 3,791 —4,953 3,475 —10,22 056; 406,334 377,246 49,077 37,963 
Miles of ee operated 7 7 42 42 ‘ - 3 350 
Macon & Birmingham Macon Dublin . & Savannah : Manistee & Hortheastern 
—July 1 to June 30— —J uly—— — Ju —July 1 to June 30—|—VJuly 1 to June 30— July 
EARNINGS 1011- “12. + 1910-11, 1912. 1911 1912. 1911. 1911-12. 1910-11. 1911- -12. 1910-11. 1912. 1911. 
$ 
Freight revenue_____- 104, 625 mie 97,949 8,921 5,204 20,662 16,206 369,005 310,595 457,552 402,476 32,054 35,398 
Passenger revenue. _. 51,55k ™" 48,997 5,110 5,002 10,657 9,850 140,168 130,996 102,722 99,794 12,177 13,250 
Tot., incl. other rev.|_165,172 "154,995 14,738 10,890 32,755 27,406 530,464 468,011) 594,131 528,520  ~—-46,560 50,805 
Expenses—Maint. way 31,068 37,394 3,037 2,471 12,248 5,138 71,486 72,558 87,085 90,582 9,428 7,957 
Maint. of equipment 17,683 20,272 2,394 1,825 ,061 5,238 60,888 57,565 91,248 81,125 6,248 8,493 
© expenses___ 376 9,12 518 439 3,360 2,765 36,176 34:664 | 11,885 10,809 1,111 1,006 
Transportation exp - 61,668 59,955 5,348 4,372 13,918 11,385 176,842 146,289) 208,551 203,077 16,329 16,378 
Tot., incl. general} 126,628 137,488 12,137 9,892 37,767 26,242 367,926  330,266| 422,708 410,585 35,166 35,597 
Net from railroad___. 38,543 17,506 2,601 997} —5,012 1,163 162,537 137.744) 171,423 117,934 11,393 15,208 
Outside operations,net; ------ -.----.- eee Peay eS Barek aeS Geel ee RES. ads Be): se Cay See os ar | foe, atk ak. a 
Total net revenue_- 38,543 17,506 2,601 997; —5,012 1,163 162,537 ; 171,423 117,934 11,393 15,208 
DEE cdaccbehoonoce 7,544  ~—s 7,078 612 581 1,680 1,141 aay ete: 37,235 34,563 3,056 3,13 
Pitel net........-- 30,999 10,427 1,988 416 692 22 189 134,187 83,371 8,337 12,077 
Miles of eal operated 105 105 bi 92 92 — —* 183 I 
iliaeat Mani tou & Pikes Peak Manufacturers Junction Manufacturers Ry of St Louis 
uly 1 to June 30— —July —July 1 to J 30— eS —July 1 to June 30— —J uly — 
EARNINGS W112. “1919-11. 1932. 1011. 1911-12... 1910-11. a" smas 1911-12. ° 1910-11. 1912. 1911. 
$ 
Freight revenue__-_._- 834 897 137 180 O08: . Some. . . Been: 6 os OE haceces,: \ebecee.  . oddueee ice 
Passenger revenue___-_ 97,628 100,810 23,967 28,275 asada: 2 ease shiv ‘ 1.008 Dadabient i Catal x 3 oni 82: eal 
Tot., incl. otherrev.| 102,727 106,137 25,060 29,762 505” 107.17 BI 7! 241,937 234,047 25,422 24,999 
Expenses—Maint. way 15,371 11,183 1,283 916 tas : bbe 1880 S 40k 958 30,836 1,416 2,181 
Maint. of equipment 28,534 10,456 1,069 93 ae 22 803 978 »790 25,225 1,605 2,460: 
ne er. t::  eseede - > gatedia esvecn)  eumoen 1,402 99 151 42 1,450 725 112 130 
Transportation exp - 22,485 21,137 4,667 4,649 45,137 52,973 3,396 2,825 67,316 53,861 6,701 5,252 
Tot., incl. general 81,195 60,434 8,002 10,492 84,617 92,039 6.562 6,681 168,279 151,448 13,347 17,340 
Net from railroad. __- 21,532 45,703 17,057 19,270} 25,888 =: 15,130 2,292 2,294 73,658 82, 598 12,075 7,659 
en — hvecek:  ivesd | ° etebhwe, -- ohbkeend . ceuece grt Rene Jc | aeem | Milibmemihic i> elaine a ae 
Total net revenue_. 73,658 
SEGRE Rene Se 53 7,483 956 663 
ee 17,261 40,721 16,693 18,882 66,175 75,642 11,4 
Miles of 7 operated ~ 15,983 19 7 ° ~<. 
Marshall & East Texas Maryland & Pennsylvania Maryland Electric Rys 
—July 1 to June 30— —J uly—_————— | —July 1 to June 30— —Jul June--—_—_—_—- —July 1 te June 30— 
EARNINGS 1011-12. 1910-11. 1912, 1011. 1911-12. 1910-11. 1912, 1911. 1912. 1911. iit, 1910-11. 
S : 
Freight revenue-___-_-_- 156,361 164,142 15,836 9,387 235,299 234,297 18,023 16,130 2,909 3,906 49,029 39,2 
Passenger revenue... _ 29,470 30,013 2,902 '585| 141.467 137.927 13,573 12'240 19,523 16,712 _ 186,459 160;568 
-Tot., incl otherrev.| 198.433 206,952 19,426 13,072 445,791 438,146 37,847 34,08 23,703 21,819 248,107 211, 
Expenses—Maint. way 63,442 52,519 811 4,892 76,690 826 7,817 to'945 2,698 3,167 33,206 3 328 
aint. of equipment 537 29,845 2,681 1,946 53,220 if 21 1,142 41,931 40,128 
Traffic expenses. -_-_ 4,784 3,310 500 262 7,233 7,056 66 1,319 348 5,419 3,991 
Transportation exp 79,838 80,804 8,472 5,588 160,828 155,058 13,015 12,973 9,392 9,547 120,292 111,933 
Tot., incl. general; 189.567 177,332 17,530 13,580 320.254 286.569 27,643 30,479 16,810 17.480 222,705 207,749 
Net from railroad_._- 8.866 29,620 1,895 —507|~ 125,537 «151.577 10,2 6,893 4,339 25,402 
Outside operations,net; _------ | ------ | -----~ ~~ ---- »oUr 1,991 awe $,007 id, He ipl —342 aaa O27 Lot 
Total net revenue. - 8,866 29,620 1,895 —507 126,842 153,568 10,204 40 6,893 3,996 24,374 — 
ge sa ahve 6.174 _ 4.925 825 292) "14.004 12.812 a. Saat ee 594 12'941 «12,198 
Pinal net......-.-; ' ; 1,070 —799 112,778 140,756 01: 5,538 3,402 ii, —-4 2, 
Miles of road operated 92 92 ° 3 - 2 296 h/aes 12.208 






































































































































24 RAILWAY EARNINGS (VoL. LXXEXv. 
4 McCloud River "Memphis Dallas & om Midland Valley 
Trane Seo -July “Teresa. une 30—|—July 1 to June 30— y- 
EARNINGS ' 9911-12. 1910-11 1912. 1021. 1912. 1911. 191 12. “TO10-11. 1euEi2. 1910-11. 1912.” 011. 
£ $ 
,601 48,677 17,927 7,543 176,151 110,2 900,087 857,760 59,038 69,231 
etrrevenue-z2| 2180 23378 2565 3,235; 31199 9059 S7'Bol _—261849| 444137 418457 «381990 BbLBOD 
2 52,633 21.415 10,369 221,999 148,953) 1,435,446 1,352,607 104,255 111,632 
t. way} 511.024 se a 51,82 6,651 3,256 318 33,049 24,971 "322,053 ; 31,430 . 

t. of equipment 66,280 80,529 5,243 5,136 ; 30 21,995 18,786| 285,449 210,422 17,895 21,020 
anaportation exp... | 83,925 108,752 9,082 9,536 4,816 2,698 41,775 39,281} 457,369 . 34,826 : 
Tot., incl. general| 232,035 283,830 23,857 25,933 13,489 _____ 5,662 — 116,030 97,603/ 1,112,105 952,459 92,210 90,578 

“a |= Faro 27.065 26 1,349 323,341 ~~400,148 12,044 21,053 

Net from railroad_...{| 138,989 172,391 27,965 26,700 7, 926 ameter 8 | ~ 105,969 a. 5 349 a 41 0. 18s i048 ’ 
COO ee ae eens -ebsece!| -- CO. nnuuns , , , JEL. 
hewn net revenue 138,989 172,391 27,965 26,700 ne 4,707 107,039 52,779| 331,220 427,430 12,389 21,053 
Saxee “9 31'267 4'353 (33 .704 7020 579 11,732 ,692 67,513 65,811 5,467 5,484 
6 24,996 7,804 4,127 95,307 45,086 263,707 361,619 6,922 15,569 
417,721 —_:168,037 26,626 E of 27 922 569 
Mineral Point & Northern — Minneapolis & | St Louis - stem— . 

—July 1 bas June 30— ed AOA Minneapolis & St a. mete , y jranster Co of va 

° ° Uu 0 u — es —Ju 0 

mesevtoes..} tease Gate amy haaal Pais Se Mii ag] te, tes, ten 
: , 7,207 ’ . , : ’ , 924°C § e#e#eeee i+ i os «8e«e«ee«se 4} §£##«#eses=s=s i  £4ee2en@ 
pom billed 5 89,258 479 Be EN re RI 01> Rooted as cae ret ee Rm op 
Tot., incl. other rev. 604 100,761 9,082 6,643] 7,954,115 8,605,554 738,978 617,446! 186.482 ° 192.571 14,303 13,206 
3 t. way 11.725 13,507 473 1,276 87,086 07.378 74.114 8.575 5.95 3 1,091 
t. of equipment 863 14,234 332 "674 1,165,078 1,278,409 101, "809 97,238 6,745 7,417 419 481 
Traffic expenses... 2,022 1,590 141 117 217,291 213,705 17,1 SOE Odean tS aiaeds . © 67 
Transportation exp- 33,570 36,235 1,745 2,933! 3,552, 3,516,418 287, 793 265,015 74,146 78,652 5,706 ,507 
Tot., incl. general 68,414 74,943 3,454 5,733| 6,174,028 6,194,389 514,945 473,250 89,486 92,050 6,446 6,079 
Net from railroad____ 20,189 25,818 5,628 ~ 910!" 1,780,087 “2,411,165 224,033 144,196 96,995 100,520 7,356 7,127 
wo aj comma 30.189 25.818 5,098 910 #0 Ga1 2 URES mR, 144 aT 96,995 ~~ 100.520 ~ 7,856 7.127 

7 5,628 l l, , , , , , 96,9 , ‘ ’ ’ 
Taxes me oe 79'396 tt 290 2 336,379 346,469 28,206 29,592 7,602 7,819 572 528 
Final net__...____- 92,352 5,338 620| 1,443,302 2,604,277 195.671 114,699 89,392 92,700 7,284 6,598 
Miles of odd ‘operated | sconneann 30 30] (See this road on page 31) 1,585 585 il 11 





Minneapolis & Rainy River 





Mississippi Central 














Mississippi River & Bonne Terre 


























—J 1 to June 30— July—————_ | —July 1 to June 30— July —July 1 to June 30— —July 
EARNINGS } Te11-12. . 1910-11. 1912. ye ee Bis: 1910-11. aw j 7." oe | =12. 1910-11. 1912.” sas 
$ $ 

Freig ,522 89,253 7,207 5,435| 558,537 589,865 53,384 45,705; 576,042 651,802 54,287 50,208 
Rabenner tetenee. 2 73°334 7,61 479 856| 168,132 180,165 15,657 16,073 92,937 102,833 ,493 9,493 
: ‘ 6 100,761 9,082 6,643|” 822,762 ~ 852,898 78,568 68, 620 754,609 |. 818,015 68,791 65,951 
Mapenses Sitaine revit 11735 13,507 473 .276| 1927, 142,413 8,279 7,2 90,589 3; 102,371 7,466 8,220 
aint. ofequipment} 11,863 14,234 332 674| 158,424 7,26 14,326 12, 405 95,804 4 106,12 10,037 6,965 
© expenses. __ ,02 1,590 141 117 10,642 2,0 1,034 11 11,258 3 11,899 1,045 1,110 
Transportationexp.{ 33,570 36,235 1,745 2,933| 192,397 191,637 20,029 15, 378 258,092 ~ 261,014 22,532 19,815 
Tot., incl. general 68,414 74,943 3,454 5,733 541,332 540 494 48,196 39,875 512,382 535,227 45,279 40,623 
Net from railroad. ____ 20,189 25,818 5,628 910| 281,429 ~312,404 30,371 28,744| 242,226 282,758 23,512 25,327 
fetal net revenne | 3018 —3bai8 has | Sas Ss ad | aes a a 

T d 25,818 5,628 910| 281,429 «312,404 30,371 8,74 242,2: 282, 3,512 3 
Tasos A Tevenea 73'326 3465 290 290 2 27.000 2°300 2,500 18,524 _18,193 5 545 
a 16,863 22,352 5,338 620| 251,229 ~ 285,404 28,171 26,244} 223,702 264,595 21,967 23,781 
Miles of rend operated 30 30 | (See this road on page 31) 164 16 64 64 


EARNINGS | 


t revenue_____ d 

nger revenue____ 

Kb olf inol. other rev. 

Maint. way 

t. of equipment 

c expenses__-_ 
Transportation exp_ 

Tot., incl. eenarey 


Net from rallroad____ 
Outside operations, i 


Total net revenue__ 
Taxes 







EARNINGS 


Freight revenue... __ 
Passenger revenue___. 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
affic expenses___ 
Transportation exp. 


Tot., incl. genera) 

Net from railroad___. 

Outside operations, net 

Total net revenue_._ 
Taxes 


EARNINGS 


Freight revenue.____._ 
Passenger revenue._._. 
A eats incl. other rev. 
penses—Maint. way 
Maint of equipment 
Cc expenses___| 
Transportation exp - 
Tot., incl. general 
Net from railroad____ 
Outside operations, net 
Total net revenue. 
axes 


EARNINGS 


Freight revenue______ 
Passenger revenue____ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses __. 
Transportation exp- 
Tot., incl. general 


Net from railroad __-_-_ 


Outside operations, net 


Total net revenue__ 
es 


Missouri & Louisiana 


J 




















Missouri & North Arkansas 





Missouri Oklahoma & Gulf 



































































































































































































































Final net 


Miles of road operated 


























—J 30— —July 1 to June 30— —J uly————_-| July 1 to June 30— -J uly 
1911-12. es “1910-11, 1912. 1911 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 
$ $ $ 
; 173,459 11,224 6,383} 568,571 526,638 53,427 36,899| 747,237 600,440 55,488 43,741 
tn 3 44 4°301 343 162} 315,895 291,672 32,429 32,325} 114,942 127,907 9,693 eee 
178,544 11,704 6,593} 956,454  —- 884,729 91,459 75,025| 891,039 753,85: 67,717 56, 
*14°606 13,20 1,390 369| 343,156 243,078 37,807 15,874| 155,921 127,033 13,952 ;206 
5,649 21,112 1,907 2,061 151,397 151,411 14,706 11, 523 172,316 68.727 12,209 18,845 
l -—<—<—— - = , 9% ms ’ , ** , 
38, 344 44,588 3,585 2,470} 361,385 346,262 35,822 28,104} 414,714 329,515 25,8 23,421 
83,949 84,330 7,250 5.184} 945,814 806,799 95,769 61,551| 840,218 690,935 61,082 51,745 
: ' 1,409 9 13,474 50,821 62,918 6,635 4,956 
ee ee eee ae a 3'360 "450 434 402 
2,741 94,214 4,454 1,409 10,640 77,929 —4,309 13,474 54,181 66,368 7,070 5,359 
4 552 1,023 99 115 60,067 52.754 5,000 56,890 173 ee i 
,189 93,190 4,355 1,294| —49,427 25,174 —9,309 8,474|  —2,708 —4,805 2, 
Mo. Okla & Gulf Ry Co. of Texas Missouri Southern pe Monongahela Connecting 
—July 1 to June 30— July —July 1 to June 30— July uly 1 to June 30— July 
1911-12. 1910-11. a a : a 1911-12. 1910-11. 1912 1911 1911-12. 1910-11. 1912. 1911. 
$ s $ 
95,810 26,986 5,700 3,313 136,432 147,448 13,461 DIOR seeks  Gheode. -- agaiee @. Tieee 
3,751 042 286 364 11,895 12,673 29 21 yaar —- at err 
100,371 28,663 6,030 3,773| 157,519 171,177 15,457 12,186|~ 912,430 ~ 832,263 
11,856 735 1,116 370 20,787 20,668 ,262 564 75,754 83,6 5,77 ;821 
14,087 1,659 3,602 801 7,086 ,209 334 690} 139,988 141,284 13,409 8,990 
1,898 1, i76 149 445 447 33 27 3,606 3,646 300 30 
56,479 21,325 3,235 2,191 32,897 39,676 2,910. 2,912) 435,356 425,188 40,679 30,054 
91,431 82,547 © 8,907 3,931 73,381 87,686 6,507 6,216 694,947 684,874 62,848 48,779 
8,939 —3,383 —2,526 — 202 84,138 83,490 8,950 5,970| 217,482 147,389 30,715 17,468 
"8,939  —3,883 2,526 ~~ —202| —"ga.138 83,490 8,950 _5,970| 217,482 ~ 147,389 30,715 17,468 
1,766 96 96 ae 164 21 300 21,84 17,667 2,024 :97 
7,173 —4,224° ~2,622 —299 80,537. +~=—«81,848 8.740 5.670 195,642 129,722 28,691 15,496 
19 
‘Montana Wyoming & Southern Montour oe Montpelier & Wells River 
—July 1 to June 30— iad June 30— —July —July oJdu — ly 
1911-12. 1910-11. 1932." . rs 1914212. 1910-11. 1912. ign 19} %12. 1930-11. 1912. 4011. 
$ $ $ $ 
168,520 142,177 10,149 7,769 37,45: 127,295 11,746 14,561} 167,640 167,593 14,370 14,397 
3,779 3,915 531 403 *16'340 16,377 1,549 A7 65,172 64,237 a ae 
5,030 149,873 10,899 8,424 2 50.629 14,107 16,604| 263,576 ~—-262,204 23,64 a; 
33°07 18,127 1,114 1,597 wr tS 199 142213 3,737 309 42,92 35,380 3,326 3,062 
,023 7 3: ) 205 ‘ \ 7» : ’ } 
29.387 28,515 1,921 1,619 a ais 30536 2,860 2.503} 103,172 _82,621 9,146 6,520 
96,147 80,922 4,951 9,450 95,447 92,293 8,388 7,551| 185,478 160,391 16,160 12,437 
78,8382 68,950 5,947 = 2,973 65,757 58,335 5,719 9,053 78,098 101,813 7,483 10,157 
78,882 68,950 5,947 " _2,973| ——g5.757 — 7 BR.335 «5.719 -*92,053! 78,098 ~ 101,813 7,483 ~ 10.157 
“e324 3,176 37 284 73°80 °2'700 225 200}  _——-8, 342 9,280 750 833 
36 35 57 2,689 : 5,494 8,853 69,756 92,533 6,733 9,324 
74,658 65,774 5 ft a 62,707 55,635 +t ; B3 ; 
Munising Marquette & southeastern Natchez Columbia & Mobile Nevada-California-Oregon 
—July 1 to June 30— ly March————- — July 1 to Mch. 31— | ——-——-June —July 1 to June 30— 
1911-12. 1910-11. 1912. se 1912. 1911. 1911- 12. 1910-11. 1912. 1911 1911-12. 1910-11. 
$ $ $ 4 ~ 
391,581 369,178 39,703 33,881 9: 9,365 65, 668 71,939 26,928 18,255 210,761 194,343 
60,659 66,090 6,570 7,304 mts 154 1.420  _—_—*:1.570|_—s«:17,286 == 11.489 ~—-'142,912 Hees 
~~ 491,037 469,322 49,580 45,439 5 9,976 70,417 76,751 "46,701 32,324 386,590 338 
82180 845069 "57: 7°520 5050 1,491  20:180  19:3298| 115167 17°691 8'964 100,975 
55,634 64,448 5,675 4,180 945 2,035 13.755 16,626 5,437 3,549 45,708 41,183 
3.48 2,477 190 363 8 102 74 668 901 7,629 7,454 
130,496 138,014 12,541 10,530 3,151 3,758 23.483 27,200 10,756 5.543 86,705 66,803 
285,205 302,166 28.779 23,605 6,689 7,996 63,262 68,114 30,101 30.287 261,745 242,992 
205,832 167,156 20,801 21,834| 1,726 1,979 7,154 8,637 16,600 2,037 124,844 05,975 
305,832 ~ 167,156 ~ 20, 801 21,834| 796 1.979 ~ 7,154 8.6371 17,028 2,037 125,084 ~ 95.975 
28,953 28,172 132 2,475 1.50 150 1.350 '300| —Cr1,196 ,427 18,841 21, 
176,878 138,983 18,471 19,358 1,576 1,829 5,804 7,337 18,225 —389 107,143 74,116 
137 13 30 30 237 
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SEPT.. 1912.] RAILWAY EARNINGS 25. 
Nevada County Narrow: Gauge Nevada pai smacani ee Hew Iberia & Northern 
—Julyelso' 0 neo “Toindae “tek 1912. 1911 1911-12. 1910-11, 1912. "3911. 
EARNINGS. 1914-185" 1910-11. 1912. ttl. ke ee $ 5 5 $ 
$ 58 110,872 | Ee en 6,37 
6,306 4.194 1,335,888 1,286,649  134,6 , | 
Pamehgerrevenue.2.-| _Besor _86:200 4.910 5814) "138.427 188,600 , 14,002 1661 "80 s2nea= ‘ 208 | 
Expens oitains. way 134655 968 "11908 4% 37 "165.856 16 640 Bt 130 14,142 33,679 hivnes 5,238 
* , 1,404| 179.652 167,672 15,282 63 > Gaara i 87 
Maine. of eqult ipment Los she 1,400 49 4676 4794 40 333 43:700 oereh~ ; 284 
qraffio expenses---| oo fh? 31,771 2,680 —=«-2,212|_318'107 3111200 28,742 _95, ae 
Tot., incl. general 91,766 90,005 7,776 6,337| 710,662 689,628 65,975 58,268 96,591 __------ 11,011 
Net from rallroad....| 30,304 37,405 3,967 4,376| 799,200 778,377 = 85,984 66,723 3,268 -=-=-- —3,483 
Outside operations,net; -.....  ---.- -  eeeeees sasene| scenese  seeeus | gesses oases 53 : = = a5 Gl — WT 
epenet rovenve.-|"“ 9094 95405 85 | Hts| "ensue “Genes GR Nlos| Rare oo _ ie ae 
a... 94,544 32,245 3,437 3,948 | 730,835 719,469 79,761 62,223)" 2.610 3,983 265 
Miles of road operated 
New Orleans Great t Northern a New Orleans Mobile wh’ to June 30— a. Orleans Matalbany & & aban 
June-———— —July 0 June "_ apenas ‘ a TEE 
EARNINGS 1912... 1911. 1911-12. 1910-11. 1912. 1911. 7914212. 1919-11. 1911- -12. 1919 11. 1912. ; 
Freight revenue. ____- 103 104 104.825 1,175,308 1, 196, 438 137 985 103,681 1,545 592 1,375,609 113,855 249.036 3.955 17, As 
Passenger revenue- - _ - ! ; 10,0704 we 20) 90) : te - whe 3 5055 
pret. incl. other rev.|" 145,456 142,287 1,635,282 1,697,622; 175,847 137,590 2,002,728 1,826,135 145,529 268. 062 10,307 1 6.055 
nses—Maint. way 21,820 16,968 244,561 245,559 31,842 22,055 315351 ‘53 35,597 54,598 3°510 
“'ifaint, of equipment 21,034 17,568 9,611 232,695 14,772 12,291 it: 33°719 36 rat 298 , a4 
ee eee re BAe ee'ab1 408375 Sais -«-8R°139-«G93°521. «8 44°377| 391044 ~——s«iB2, 216 2,507 3,885 
Transportation exp _ 45,870 43,597 23,091 496,378 68,418 ta. Oeeaeh. __Eereete|___.Seaee _-_ Beale 2.50 5s 
Tot., incl. general 91,600 88,900 1,097,669 1,079,505) 129,824 82.747 1.372, £080,447 ; = a 
Net from railroad_...|~ 53,856 53, 3 BRT me: 618 116 46,022 54,842 630,260 745 688 15,515 100,345 1,575 Boe 
Outside operations, net —70 oe ow d —ol _------ penn SS ee TT TE TE ie 0,128 
Tegel net revenue.-|“Gi-7es 5208” HT MOS) Eats RSA “Estas | sosie| Sous PS aR. ioe 
_... 52,036 51.263 ~ 615,329 503,549 41,345 52,574 576,642 695,368} 13,416 "99,145 1,450 9,028 
Miles of road operated 282 282 : 
New Orleans Southern Fy Grane Isle sant Tork * Peansytvente + Mgstelk.& Fessemeuth _— Line 
—_ 0 — | ; 
EARNINGS 1912. rey 1911. “Wit -12. 1910-11. 1911-12. 1919-11. 1012. 1911. 19112. 1916-11. i012. 1924 
Brotas revenue... a 6c S05: See: OO Ses) eo ee 
ar ag hype ey aes 0) a TSE 1 101.602 7,354 7,722| 209.119 203.278 ~ 18,970. 15,091 
prot. incl. other rev. 11,951 aaa} iat tae NR 35'140 29,924 3,446 2,754 32,152 27, 2,837 3 aae 
n wa , ’ ee Oe ee ee ’ , ’ , : 
_pemnee— Saubanens 695 1,456 11,997 oians ais 10,211 10,278 481 44) 18,992 22,274 2,008 Bee 
c expenses. Aveeue Te ery t +o) eee ee ee oe 640. 
Transportation exp. 4,160 3,317 OS: RR ah 51 16 42.976 ae 3 ci Bit 2 3.70 oon nae 
Tot., incl. general 7,002 8,523 84,415 — ’ ‘ , sad Ske tome . 2S ts ; | 6S 
Net from ralilroad____ 4,948 587 ee 3,220 11,608 284 529 71,812 55,678 5.768 : 5,604 
ODS caus cnncce _. beseee cesses! sesene  subene’ i Meemnon .  dibeebes tii taal) (ee) a Gee TKK 5 604 
Total net revenue__ 4,948 587 46.773 aga OE 3.220 11.608 x6 rts 7 812 55.678 5.768 Hie 
I a _ ae pean , me , , > E 
ms Final net. ee 4.008 —320 See ae 56 8,357 41 236 65,721 49,694 5.063 aa | 
es of road opera 
Norfolk & Western Norfolk Southern orth & South = 
—July 1 to June 30— July —July 1 to June 30— - u sa. —July 1 to ied. 1912 V 011. 
EARNINGS 1911-12. 1910-11. 1012. 1911. 1911- -12. 1910-11. 19 2. ;: 1911-12. 
$ 
Prsktmarovenne,,----|°4-0rg 02 90-142493 S.ggb.age .gag.en2| >gnDgon Tems.ety GAs Nab] thee hase aes Ses 
assenger revenue. __- = ots - 7 
pret. , incl. other rev. 39, 735. 237 35,557, 522 3,579,849 3,053,712 3.284.824 2.955.670 295.833 255-088 149.677 128,393 12.588 N72 
ain wa ; 9 9 5 . . ’ ‘ vs 9 ae , , , ’ 
‘Maint. of equipment 7 878 464 638,841 059.900 564.268 oof ane a BEL, a a a ¥ tP 4.237 324 oy 146 
expenses ___ : , , ‘ : : : : . ; 
Prbenpertnden exp. {11,771,799 10,672,624 989,702 __ 863,651|_1.062,837 921,516 99,417 85,005 91 37,450 85H 3,088 
Tot., incl. general | 25,669,429 22,958,280 2,266,199 1,958,540} 2,079,024 1,833,292 _. 193,792 __ 165,004 94,761 70,571 3: ee 
Net from ra ; | 14,065,807 12.599 .242 1,313,650 1,095,171 1,205,499 1,122,377 102,040 90,047 34,915 57 822 4,262 Bexos 
e_. 5.397 12,589,262 1,310,266 1,092, 196, 123, 70: : 822 ' 
— reve 4 * 410. 000 1,320,000 ‘120,000 115.000 90,033 70,983 ,33! .500 133 ,09 30 : 100 
RRS a 12,635,397 11,269,262 1,190,266  977,911| 1,106,671 1,052,718 93.371 $4,269 51,584 55,725 3,962 ' 
Miles of road operated | (See this road on page 3!) 2,018 2,004 o Beis 
Northampton & Bath Ce ———— Northern P acific System— esis . 
9 . t «il t ational 
—July 1 to June 30— ; July nave ae X00 Pa a Pacific i —Juty , mM in nnesnia a ntern 
narorece......| 169.500 ahigog fag thameles'Hettin l'gl'die alRiting altiNina| “Utiin Bis "Sieg Sim 
¢ ’ et ’ ’ ’ . : 5 » , 5, 
Pastengerrevenue..2.| gars = 77y'age «= Bat 1305 | 151348:752 17:278.812 1,591,699 1,667:235)  234:201 213,666 a4 aioe 
Tot., incl. otherrev.| 193,156 250,179 18,097 18,732 | 63,423,946 64,912,831 5, 450,356 yt ty, 840.455 es 280 ry ay: if Se 
Expenses—Maint. way! 14,947 12.556 Saas 32! P07 716 Pant o31 «773'943 «| e'ahe| «teaTgee 4 1 2h-007 7171 
Maint. of equipment 941 36;004 2,439 2/327 7,207,716 rst ED +4 ag sr? 99, O08 ee ’ 
Traffic expenses -- 2.517 2.370 Ft 23) | 05°756386 21:6 a 1,713,773 1,581,404 74 19,417 __—:18,151 
Transportationexp_| 116,799 135,610 10,419 10,519 | 20,756,386 21,601, (713,773 1,581, : nt 
Tot., incl. general 168.529 189.700 14,823 14,667 | 38,158.517 39,729,760. 3,652,834 3,329,498 550,232 496,840 44,249 Li tat 
Net from rallroad____ 24,627 60,479 3,274 4,065 | 25,265,429 25,183,071 2,097,521 1.908.353 299,222 348,105 17,990 20,647 
O "Total net revenue | —Biaa Sos a 578-180 DA STE Tlaa ves “bis oes | UR as 
— — 73317 O8273 9560 4 o76| 3.739.079 3.208.707 "311,686 26 643 37,446 _—-36,4 oe 2488 
Final net__________ 21,309 57,206 3,014 3,788 | 21,839,101 22,328,076 1,830,557 1,683,390 961,775 311,638 15,53 S 129 
Miles of ae operated 7 ’ ’ : 
Northwestern Pacific Norwood & St Lawrence Ohio River & Western 
—July 1 to June 30— -~July —July 1 to June a oe. r —— mpy df to —— eT 1911. 
EARNINGS 1911-12, 1919-11. 1912. 1911. 1011-12, 1970 1. 12. 7. 19 t-12. +11. ’ 
5,749 6,211 
Freight revenue. ____ 1,347,692 1,358,562 112,173 121,308 78,819 76,957 9,570 8,135 68,098 67,585 
ponuneer revenue__..| 1,892,650 1,758,343 255,346 254,737 11,550 11,071. 1,132 1,195 | 99,987 99,599 5a ant. 
Tot., incl. other rev.| 3,499,099 3,369,859 388,088 ~ 397,899| 101,411 104,493 11,945 10,189 192 332 188,619 oe es Bird 
Expenses—Maint. way Gan eae 591,524 910 » o§ 997 ‘ A 1 on on hae Be O50 2" 
: c ex enses ___ 33,076 ,5962 sf 
Transportation exp_| 1.276.493 1,254,986 116,162 114, 827 31,794 35,160 2,410 2,612 51,866 53,799 “4 ee aose 
Tot., incl. general! 2,563,618 2,498,058 218,354 215.392 60,246 61,271 4,511 5,204} 152.980 154,286 ‘4 
Net from railroad. __- 935,481 871,800 169,732 182,506 41,165 “eee ae ee 39,401 34,324 2,056. ae 
DT oeee!. <<... “seer Pompe Wais —587 02 a= BSH ap oe eee = a 3 ir 
Total net revenue. 935,481 871,800 169,732 182,506 40,577 44,761 io ap on Tse oN eae ‘ee rs? 
DE Sab bcedamannon 143,175 137,700 12,579 12.714 2,400 1,950 00 : ; a0 
Final net___..____- 792,306 734,100 157,153 169,792 38,177 42,811 7,299 4,772 29,275 24,737 1,211 630 
il 19 19 111 
es of road operated 400 403 
Oklah Central Ouachita & Northwestern Pacific & Idaho Northern 
— “ July 1 to June 30 July July 1 to June 30— —July 
—July 1 to June 30— —Jul —July 0 — carceesumunel teen 
EARNINGS r911-12. 1910-11. 1912. iy} 1911 1911- 12. 1910-11, 1912. 1911. 1011 -12. 1910-11. "1912. 1911. 
Freight revenue_____- 201,904 193,393 8,377 13,488| 157,329 140,985 16,245 10,547| 122,703 96,526 11,802 9,295 
Paskenger revenue. _- 48,346 54,054 3,806 4,595 REF A -o-<-- Sarees caren 74,581 71,895 8,980 9,683 
Tot., inol. other rev.| 259,545 261.561 12,876 18,814| 157.475 141,039 16,258 10,551 213 639 180,746 22.19). 20,5 
Ex Maint. way ; 82,922 3,350 5,20 35,58 28 868 481 »49 1,45 + BS) 6 
aint. of equipment 43,431 866 3,216 21,173 0,518 1,312 1,437 BE 1,738 rh 
Transportation exp. 80,858 87,884 4,876 6,146 39,954 33,859 4,159 2,678 49,319 41,82: 4,18 , 
Tot., incl. general| 238,461 237,694 22,823 16,398} 101,779 89,163 9,304 6,876} 133,534 110.542 12,232 10,571 
Net from railroad. .__ 21,103 23,866 —9,946 2,415 55,695 51,875 6,954 3,675 80,104 70,203 9,959 9,957 
Total net revenue.-| 31108 28.88 wale "Sag | sas as as es | sa gs ts “Sipe 
T net revenue. 21,1 866 —9,946 415 5, , 9 P ' ; ,959 | 957. 
axe, ickadadubeine 556 20,849 1,628 i'pap 2,134 1,50 170 17 5,87 4,995 500 
Final net.........- 1,547 3,017 —11,574 693 53,561 50,375 6,784 3,505 74,230 65,207 9,459 9,457 
Miles of road operated 135 135 66 

















































































































































































































































































































































































































































































































%6 RAILWAY EARNINGS (VOL. LXXEKV. 
: Pacific Coast — Pacific Railway & Navigation Peoria & Pekin Union 
| —July 1 to June 30— —July 1 to June 30— —July —July 1 to June 30— V1 
EARNINGS) | ioiii2. 1910-11, 1012. i911 1911-12. 1910-11, 1912, 1911. | 1911-12. 1910-11. 1912. 
$ $ 6,099 4,43 
Freight revenue... 174,058 Xt a 2 US 
nee ee | Ba Ta 340 824 21,066 23,366 ae gece, + ecmeareenie 880,812 895,252 71,983 67.804 
cpenses—itaint. way] 73:370 70,978 7,646 4390| GBASL = .l.Lce | Se reas 130,430 106,121 10 eae $'318 
"Maint. ofequipment) 44:823 © -36;170 2,780 2,271 2 + eae 2,207 ------ eae "556 ee 25 
Peeseuseee---1  ghitt GASH og Ath —igBA3| 37.088 77: ght a----| anak  astet 90.800 B1.4Be 
tony ao a5 10s: 13.541| 104,836 38,590 604,814 714,219 60,847 51,113 
Tot., Incl. General) _208.529 __108.2°5 __11.208 «* Rammacesaencap oe S. Is1,033 11,635 16,691 
Net from rallroad-.--| 44.304 47,509 3,812 9,824) —16,5438 LL —3,236 -_-.-- 135,908 181,033 11,685 (16,691 
Qutside operations,net} = ------ Ss ------ ___--~--- __---- oases SSS "033° 11,635 16,691 
Total net revenue.-|— 44a0 47-608 «SIR RA IG BAR === at ee ing.gos 51.03 11.685 16.68 
BED baidesnacencees re , —— —<—<$ — _ | —@ ne a 490 12,196 
Final net....__.__- | 32,439 36,868 ,803 9,001) 25,543 ------ —4,736 =O 133,687 131,912 7,429 6 
pe: road cr ee Rail ~ T ~ Pere quette Pittsburgh & Moon Run 
erminal Mar fa 
| sven Baewey = uly 1 to June 30—|—July 1 to June 30— uly — July 1 to June 30— July 1911 
EARNINGS | 1912. 1911, 1911-12. 1910-11. | 1911-12. 1910-11. 1912. 1911. | 1011-12. 1910-11. 1912. 
: $ $ $ 57 10,840 11,681 
Freight revenue____-_- 4,750 2,460 55,149 46,837 | 11,255,766 10,765,545 yt ye Ba a 3 f 12 OS 57 113 
Passenger revenue. ___' 7,679 6.258 74,639 67,125] 4,045,587 3.939:390  442°987 4497 1,610 he = 
rev 17 —*'14,466 198,473 ‘194.500 | 16.676.427 15,986,808 "1,405,529 ~1,360,877| 126,166 126.471 ‘10,943 11,889 
ee wk | te 1:246 22,116 + —«-17.719| 2,064,890 2/193 188,674 170,372| 16,712 —-:19,715 1,741 ; 
M'faint. of equipment 11693 1,775 24,625 25,206 2,804,938 2,550,859 248, 408 194,045) - 4,194 3.430 130 3 
Soesapertation exs- 9.176 12,411 1871058 _187:104| 7,707,864 7,208,003 574340 s00'084| «12,708 —sALOad 1,185 933 
viifete teak eae! 13,582 16,994 200,627 — 195,942| 13,408,803 12,858,410 1,087,082 ~1,024.944| 38.856 40,385 4,138 3,430 
age 30: 2,528 —2,103  —1,442| 3,267,624 3,128,397 318,447  335,932| 87.310 80,085 6,804 8,409 
I cacerations wat er eee 75,176 | -—75,600 8,132 —7.010 cece secees —Saceoe aca 
utside operatio Ct; ~~~ eee eee ee ; : —= — 

« ‘ _— 86,085 6,804 ’ 
ae te--| Toas 300 a5.280 72178! ""667"704 "064770 “BBLS —“BO313| 425 840027 ite 
pope a ee 2,801 8,127 —17,442 ~ —8,615| 2,524,743 2,388,026 269,639 ~~ 272.710 82,485 82,689 —s a 

Miles of toad operated 12 ee (See this road on page 32) 2,330 2,331 
Pittsburgh Allegheny & McK Rocks| Pittsburgh Shawmut & Northern | Quanah Acme & Pacific 
iis a —July 1 to June 30— 
j—July 1 to June 30 —July 1 to June 30 —July 7] 10-11. 1912.. 1911 
EARNINGS | 1911-12. 1910-11. 1912. 1911. | 1911-12. 1910-11. 1912. 1911. 1911-12. 1910 ee 
y ,102 11,331 ’ 
great revenue_____. 4 119,754 107,821 14,208 5,821) 1 ees: 1 one tes 1 sates oO ane By ert tee 950 "292 1,619 
assengerrevenue....) ------ _ ------ ___---- a — — — , 152 13,558 11,968 
penseo aint mov] 16 iso 48408 «03.614. «= s«1.887| “qra'sag ‘Soares §4 eer teh | OERBA) GRRE oes 424 1,160 
Expenses—Maint. way) 15,159 i "9385 «1,930 321,924 356.990 32823 221261, 14,014 12,583 me <i 
Maint. of equipment 14,997 20,18 15034 363 37 1'10 9'718 1.737 314 228 
‘Transportation exp.) 66.414 70.376 "8.988 ~— HII] 4bOl4B1 —assise3 37°58 oae'sea| 549 ___ 40,414 3,227 2 
Tot. incl. finees 129,663 144,493 13,166 __11,252|~7,012,612 1.118.985 — 95.638 —~~71.475| 87.954 89,620 7,652 “at 
Net from railroad___. 11,894 —16,091 2,727 —4,345|"" 470,036 212,769 30,956 25,669 80,858 &7 581 4 BEES set ea 
“Eta seeks 333 7 59 —4,392]— 470,036 212,769 30,956 25,669| 80,858 87,531 5,906 4,877 
“ Total net rovenne... 13.223 Ai Ser id > "293 18864 18729 "58 5 5,134 1 430 300 
i aie ee 2 , , . : : ~ . : 7 
Pinal net_--___-_ 1 7,051 ~ —19,387 2,412 —4,776|" 451,171 “194.039 29,368 24,084)" 75,728 81,407 5,476 4,677 
De Re | Raritan River Ray & Gila Valley : Reynoldsville & Falls a 
—July 1 to June 30— July————__ | —July 1.to June 30— —J uly—————_ | —July 1 to edt OF VS 
EARNINGS 111-12, 1910-11. 1912. 1911. 1911-12, 1910-11. 1912. 1911. | 1911-12, 1919-11. 1932 y wt 
Frelght revenue. ____ | 213.183 200.342 = 18,883 17,820] 335,162 75,465 = 24,868 = 23.087, 86,145 94.868 = 6,637,787 
assenger revenue. __._ Or» r* i . ’ : . , , — == | ——s5 ne 6, : 6,938 
Bxpenice—iaine. way 33.583 30,885 © 358 as772| “Novens «= ay 78g RT| TO) ovago Dos 80 
ses—M ain way ot , ’ , ’ "2 7 
sae of equipment 22,184 22,042 1,687 1,590 32,297 5.392 2.796 at + oe nt 39 37 
emmaportanien exp. 59°546 5'866 5 178 4,551 38 el 16 989 5839 5 407 24,520 25,598 1,919 Fe 
- ’ - , ’ s : , , ’ cd , > 7 > 5, > 4, 
Tot., incl.general|_136,253 "_.132,147 11,526 10,638; 86.803 291524 7.103 5.209 | "57.680 ___ 60, ci 14 8 
Net from railroad._-_| 99,557 88,923 9,562 9,225 |" 276,650 63,147 20,423 20,452| 30,270 35,09 ee ae 
Se ee ON ee eee eee tenn > =i eae ation = on ano | a FT Se 4 1,969 
rerotal net revenue..|" 99.557 88,923 9,562 35; “eo Gil 6 30, tb8 35,091 94 94 
I ith ciitn bin teres at an cs es ance ’ , ; , : . = - ‘ 500 1,875 
mqamalnet. = -------.{ 89,715 "80,165 8,732 8,495|" 273,506 61,797 19,798 —20,227| 29,142 33,918 1,690 a5 
6s oi ro operate 
" | Richmond-Wash|ington System . Rio Grande & Eagle Pass 
1 Ri icksburg & Pot WW hington Southern —July 1 to June 30— July 
chmond Frederic sburg otomac | as 7 Fly 1911-12. 1910-11. 1912. 1911. 
EARNINGS rt SF he 014.°” t0at, “Thitth.” Sete, 08, (la, $ $ $ 
ioia2.° “901 9191.64 3.416 42,824 37,517; 105,825 98,514 5,671 7,154 
Freight revenue______ 1,335,360 1.232.340 142,092 113,794 et ae et ee 2 le G2 2668 7°726 806 625 
Passenger revenue... 943,510 58, ’ i Oi» 101 818 92.805 122.957 112,343 nem 7.489 8, 441 
Tot., incl. other rev.| 2.575.535 2.386.015 237,615 200,902) 1,181,470 "1,140, M0 101,818 = 92,805) 1a ee eee 1'756 1351 
Fa a eS Se 
x enses___ ’ ’ ’ ’ ’ ’ ° "2OAl| 2 3=—dW« «4 AAO 295 9 
39,449 _—_- 33,984 18,449 15,959 1,295 
Transportationexp-} 929.165 808.490 75,077 __—69.010; 451,306 _410.034 ee er 5 366 
Tot., incl. general] 1,675,320 1,481,393 137,260 _124,180| 814,691 723,398 134 E- a ae 5S OTk 
Net from allroad. -—<{ 900.214 905.222 "100,355 76,721|" 366,779 416,611 34,104 25,462)" 46,725 36,206 1,339 3,074 
u © operations,ne mine oe ~eeece een--- -~----- ------ eno son hee te Did | «wy 074 
Tap ott! net revenue..|~ 900.214 “905.232 100,355 76,731 366.779 «416.611 34,104 25.462) 46.725 38.866 1 oom $135 
axes - sue , UO», 9¢ ’ 
iid i i i a , ’ ’ , teil — ‘ ‘ 4 
pidiens sa 890,030 887,500 99,641 75,721] 327,895 «377,671 ~~ 30,931 = 22,217 42,411 32,633 940 2,71 
Miles of ‘rood operated 83 83 oat “sd 
| <—— Rock Island System 
a ort Line 
: Chicago Rock Island & Gulf sruny Hinge, Rock Island & Pacific Aue, | i June Se 
one: (ee “folo-11, 1018.” 1013, | s0titaa.” “1010-11 1912. 1911. | 1911-12, 1910-11. 1912, 1911 
Passenger revenue.---| "818,088 "088.456 “Barats “SA'T10(T7"a8H990 Lg-gossoes Teatsese Gwesscae?| Teeey 22272 tei69@ 227272 
Tot., incl. other rev.| 2,841,460 2,960,050 249,312 __216,170|61,871,392 65,082,307 5,468, 570 4.854,587| 642,937 “------ 46,285  ------ 
Expenses—Maint. way| 323.834 °°429;:939 42°63 35,941| 8,169,511 9, 54,896 BA8.117 = 828,782 a meas mae i) arteee 
Traftic —— |* 723°934  Too'o48 © To'ses. «10583 1'850;164 1,890,035 _ 158:456 _ 161/149 a coon 87h ------ 
Transportation exp} 1,051,704 1,064,449 __ 87,161, __77,511 25,158,797 24,974,243 2,029,496 1,954,339) 261,100 _------ va 
Tot., incl. general} 1,873,477 _ 1,931,848 170,965 __148,772|44,886,016 46,848,352 3,970,585 3,823,900 520,200 aehiins S:908 _seeass 
Net from railroad__._{~ 967,983 1,028,201 78,346  67,397| 16,985,376 18,233,955 1,497,985 1,030,687 We seenne 379 wen wee 
‘Outside operations, net. —3 »220 : —3 024 —247 Sate —193 »756 —111,530 Zan ae re 129.547 ; posihinnnciPretiaaw lh ot - 9.379 ee ee 
Total net revenue..{ 964,763 "1,025,177 78,099 _—«67,049|16,791,619 18,122,425 1,480, 020,21 a wenaus ‘ , Sper 
Taxes -.-.--22 222. | 84,683 “» 86,681 8,122 9,501} 2,668,177 2,601,309 231,266 206,774) bo tees ee =>-->-- 
Final net ~ === ~~~ -- 880,079 938,495 69,977 57,548 | 14,123,441 15,521,115 1,249,600 = 813,437/ 104,158 ------ TERT sana 
Miles of road operated] (See this road on page 32) 476 476 7,566 ,05 sO <---> 
1 Rock Island Southern Railway St Louis & Hannibal St Louis & O’Fallon 
: j—July 1 to June 30— July———_| ee eee Sen ae |e ee le TT 
EARNINGS) | 1911-12. 1919-11. 1912. 1911. 1912. 1911. isir 12. 1910-11, | 1911-12. 1919-11. 1912. 31. 
Freight revenue____- : 108,549 71,972 9,070 5,489) 12,356 12.456 144,319 19 630 22%, 117 260.074 15,880 18,974 
Passenger revenue_---{ 117.216 55/829 —-. 13051 9,903: 6,505 5,245 _—75, ae — ae wee gees SS TS 
* - . ener “7 “a > 1 ie ‘ ‘ 3, P 
Se i A cre ee ae mm 
Racca) fe ft ee ta) Ra hee a ie) ae 
Transportation exp-j _—(99.884 _—_-66,940 8,425 115 6,931 6,598 _ 96,366 89,204) 31.491 34,719 2,276 a 
Tot., incl. general] 163,632 * 100,235 12,591 11,478] 17,413 2,565 215,082 —-228,460} 106,573 122,522 7,355 Lf 
yee f fom ome! pean 07.008 ade 5 10,775 3,981 3,292 18,188 25,957 731 123,923 142,231 8,824 6,679 
utside operations, ne ot Ee.) SCRA SO] e-em rn een] ween eee eee Leese 
Total a revenue : 67,683 33,387 10,775 3,942 3,292 18,188 25,957 731) = 123,923 142,231 8,824 6,679 
WU nab ccé waco 4,715 7,200 39 50 7 700  _—_—8, 602 8,202 13,280 _ 12,000 620 ,350 
ne 62,967 26,187 10,382 3,442 2,507 . 17,487 17,355 —7,471 110,643 130,231 8,204 am | 
Miles of vend operated e 5 103 103 
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SEPT., 1912. RAILWAY EARNINGS 27 
St Louis Rocky Mountain ne Pacific St Louis Transfer St Louis Troy & Eastern 
—July 1 to June 30— —July 1 to June 30— J uly— —July 1 to June 30— 
EARNINGS 1911-12. 1019-11. 1912. eo 1011-18. 019-13. 1018. 1931. eit “12. ge 1912. 1911. 
$ 
Freight revenue... .. 199,379 229,628 14,835 Benne | déekes ees. «| Vides. lees 233,767 272,558 16,423 17,194 
er revenue... 38,750 45,141 661 »724 Sprint ee ae RPE AS. meppiohs A ia eal a RPE hie Lai, AP 
as anal | A mong a 251,937 290,467 18,494 18,375 373,162 378,355 34,567 30,996 233,767 272,558 16,423 17,194 
Bxpenses—Main ,056 79,482 , 6,616 ( ),281 ,935 2,788 20,687 26,689 3,325 2,240 
aaa “ ‘equipment 77,815 70,625 . 5,933 42,471 35,964 3,457 3,614 78,634 ,828 7,635 7,184 
nses_. 8,369 9,259 579 774 2,320 2,269 213 203 12 648 91 55 
Eecasctition exp. 77,272 87,189 5,391 5,720 202,180 189,190 17,755 15,050 51,511 63,571 3,344 3,979 

Tot., incl. general 665,757 272,193 21,032 21,302 292 ,654 267 ,100 26,082 23,113 176,925 207 ,609 16,572 15,510 
Net from railroad....| —13,819 18,273 —2,538 —2,927 80,508 111,254 8,485 7,883 56,841 64,949 . -—l149 1,683 
SS ee ae ry ee ee Pe ae ae Pe en en Slat ee ae ee ee a 

Total net revenue. . | —13,819 18,273 —2,538 —2,927 80,508 111,254 8,485 7,883 56,841 64,94 —149 1,683 
(Ss aR ARERR, GRA Sa" RAR ci a RTE 10,584 10,465 — 933 933 10,909 11,086 900 900 
Final net.......... —13,819 18,273 —2,538 —2,927 69,923 100,788 7,552 6,950 45,932 53,862 —1,049 783 
Miles of feel operated | (See this road on page 32) 106 106 6 25 25 
St Paul Bridge & Terminal Salem Falls oy. & Western Salt Lake & Los Angeles 
—July 1 to June 30— J uly ———_—— e————- — July 1 to June 30—|—VJuly 1 to June 30— Ju 

EARNINGS vag -12. sar 9 —" —" 1912." aver ee es 1910-11. ate exe cielo Sy 1912. Bey 
TTR SIRI POY SOME 9 TERT 5 AS SD am te a 10,945 11,914 87,966 101,859 29,316 29,658 3,732 2,543 
Passenger revenue....| -.--- Tee Cee - seo win 2,553 3,029 34,185 35,531 72,078 92,842 19,184 25,950 

Tot., incl. other rev. 147,586 145,092 9,911 8,491 13,824 15,314 132,006 142,310 108,081 130,532 23,531 28,493 
Ex aint. way 19,510 19,352 2,413 71 533 955 18,109 24,411 ,560 16,607 1,008 889 . 
aint. of equipment 15,796 14,089 1,370 1,12 1,633 3,207 18,836 681 8,383 jf 1,689 776 
Traffic expenses-__- me. peas oT aly Se os GES ae pee ee 3,948 23,614 166 377 
Transportation exp. 58,774 63,631 4,032 3,891 3,013 47 35,378 38,403 48,704 40,960 7,156 ,663 

Tot., incl. general 98,028 100,954 8,136 6,038 6,383 5,335 80,535 91,603 92,607 108,700 11,750 9,075 
Net from railroad_._- 49,558 44,138 1,775 2,453 7,440 9,978 51,470 50,707 15,473 21,832 11,781 19,418 
Outside operations, net 3,049 ,265 68 i ge eae ar MS 8 ee yt ee ae eee 

Total net revenue_. 52,608 48,403 1,843 2,656 7,440 9,978 51,470 50,707 15,473 21,832 11,781 19,418 
ne SE LRN 6,469 5,941 398 34 798 2,024 467 00 o 3,268 275 276 
Final net.......... 46,138 42,462 1,445 2,309 5,641 7,953 46,003 46,704 12,166 18,563 11,506 19,142 
Miles of read ia eek me mt ee 64 64 15 15 
San Antonic & Aransas Pass San Diego & Southeastern San Pedro Los Angeles & Salt Lake 
—July 1 to June 30— July —Mar.2 to June 30— -July —July 1 to June 30— July 
EARNINGS 1911-12. 1910-11. 1912. 1911. 1912. 1911. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 
$ $ $ $ $ $ $ $ 5) $ 

Freight revenue. ____. 3,175,352 2,836,115 236,530 159,248 Gh eee: sone  & Ferns 5,520,077 5,138,965 503,590 431,693 
Passenger revenue....| 1,190,368 1,089,513 125,136 115,185 mee if 7a 3,011,570 2,784,580 275,878 253,422 
Tot., incl. otherrev.| 4,619,502 4,164,819 381,402 294,872 eae. \adeteu 36, | Aspiggharsvere ss 9,124,474 8,423,197 839,775 728,769 
Expenses—Maint. way 823,138 902,523 73,610 67,247 nt dene eee ae ee 1,253,689 1,471,369 89,150 143,278 
aint. ofequipment; 608,967 521,448 & ,887 > Fae ee Sa’ -.weagee 2,025,951 1, ,827 141,970 148,926 
c expenses__. 69,947 61,321 : AT: eS a ee REE Se ee 377,019 784 30,062 29,811 
Transportation exp.| 1,776,273 1 ,571,530 158,843 111,434 Gees. slate as AER: teaariteun 3,372,223 3,100,993 263,166 288,775 

Tot., incl. general} 3,405,608 3,180,560 299,082 233.550 | Sos ee: wushaae 7,245,539 6,553,477 544,670 627,917 
Net from railroad_...| 1,213,894 934,258 $2,320 61,322 Ve wees UF eee 1,873,934 1,869,719 295,105 100,851 
et OL a Oe Re tap eae: MEM OO al, 3) Tac rans Spey Teer AR Lk pS Pe MS —44,864 —59,2&82 2,366 —2,506 

Total net revenue..; 1,213,894 984,258 82,320 61,322 Dae °- MGeeeo immerses 1,834,069 1,810,437 292,738 98,345 
MU Ssidecudsects 44,031 132,985 ‘00 1. 5 ie age 300,086 288,741 31,750 24,97 
Final net__..._._-- 1,069,862 851,273 70,320 50,322 Maeda. |: seal RE eae ae 1,533,982 1,521,695 260,988 73,370 
Miles of road operated 727 727 TN a ai 1,136 ,113 
Seaboard Air Line Sierra Railway of California South Buffalo 
ae 1 to June 30— July —July 1 to June 30— —July 1 to June 30— —J 

EARNINGS ate -12. sag 2 ae" el ae ate * -12. ~—— 1912. = wate Se ager os w & na 
Freight revenue. ____- 15,433,239 14,801,968 1,119,918 1,028,638 297 ,543 283 ,246 26,373 29,336 325,394 326,890 29,960 23,484 
Passenger revenue. - - . 9,050,067 4,735,503 426,577 412,495 107 ,254 106,562 10,426 11,727 ,534 1,713 ae 100 100 

Tot.,incl. other rev. | 22,921,903 21,782,004 1,738,490 1,636,165 425,868 409,960 38,685 42,753 687 ,635 676,471 75,281 47, 
Expenses— Maint. way, 3,347,358 2,836,577 275,625 46,487 88,289 102,459 9,667 5,043 60,159 72,026 4,600 6,19 
aint. ofequipment; 3,212,277 2,884,953 256,332 237,421 38,798 32,693 3,307 3, 62,824 901 5,958 4,705 
Traffic expenses__- 715,361 711,83 65,188 51,682 4,573 4,365 289 342 2,108 2,577 115 195 
Transportation exp.| 8,333,357 7,423,677 644,760 583,974 87,788 117,095 6,887 6,803 281,765 321,764 26,228 ,043 

Tot., incl. general) 16,280,086 14,480,567 1,293,313 1.171.513 237 ,221 273,031 21,461 16,418 425,050 481,848 40,250 32,569 
Net from railroad.__-_| 6,641,817 7,301,437 445,177 454,651 188,647 136,929 17,223 26,334 262,585 - 194,622 35,031 15,088 
Outside operations,net! —22,686 —10,249 —2,477 Mt wees Cwemee | SEBO “ewan 2° - scene ”..: demumaiede 0) eucesaeees ac 

a net revenue..; 6,619,151 7,291,187 442,699 464,802 188,647 136,929 17,223 26,334 262,585 194,622 35,031 15,088 
piahé dcemmphipe 917,000 _ 818,000 81,000 72,000 20,558 — 97 981 1,700 11,168 9,600 950 911 
"Final n se nth as a tain th dei 5,702,131 6,473,187 361,699 392,802 168,088 118,955 15,242 24,634 251,416 185,022 34,081 14,177 
Miles of lead operated 3,070 3,046 75 75 36 36 
south Dakota Central South Georgia Southern ve 
— July 1 to June 30— July —July 1 to June 30— J uly——_———_ | —July 1 to June 30— 

EARNINGS eo — 1912. n/t ait 12. may FF 1912. " pe 1911-12. 1910-11. 1912, “ % 
Freight revenue__-_-_-_- 128,664 194,247 12,148 8,518 136,737 146,088 14,797 15,628 $2,816 bio BEER 10,314 8,481 
Passenger revenuc___- 52.923 65/816 5° 858 6.444 57.490 61,293 '868 5.76 RM ea 400 289 

Tot., incl. other rev. 196,667 275,222 19,770 17,139 213,763 223 ,603 21,769 22,685 SR eee 11,672 9,168 
Expenses—Maint. way 42,730 19,931 . 3,266 36,282 45,852 ,851 3,054 Bae eaR: oT 1,223 
Maint. of equipment 23,345 28 ,357 2,204 to 29 21,526 1,845 1,363 OR rea ae et 2,612 938 
Traffic expenses -_ 3,227 2,972 282 42 4,325 3,268 335 257 ERS | Serene een 
Transportation exp. | 60,383 61,090 5,736 4,633 51,736 53,043 5,220 3,277 ee a 5,750 2,603 

Tot., incl general | 147,659 128,077 13,952 11,284 129,089 134,527 11,368 8,896 Ft aera 12,231 5,253 
Net from railroad_-__- 49,008 147,145 5,818 5,855 84,674 89,076 10,400 13,789 th = ge Ree —558 3,915 
cr SS amet See ee rR Som SUL ie, Poem peg ma ey) sh Aaa Ret Sondre Geet games taney nh Bar memuneme ete Se Sear Se I RRBs ne SI 

Total net revenue_. 49,008 147,145 5,818 5,855 84,674 89,076 10,400 13,789 SR SR RAS Re —558 3,915 
BE a akeeeudsenane 10,910 10,200 900 90 70 .868 66 522 Niet text? 121 13 
Final net_________- 38,098 136,945 4,918 4,955 77,970 483,208 9,733 13,266 SAE Sekdne —6380 3,783 
Miles of road operated 102 10 77 77 20 20 
Spokane cnternational Spokane Portland & Seattle Standard & Hernando 
. ———J une-————- — July 1 to June 30—/|—July 1 to June 30— J uly————_ | —July 1 to June 30— —J uly 

EARNINGS at as sy ‘ag joi i12. vate Yous vat Vos 1910-11. we ing i bap wes Se: wie Sa “— ae 
Freight revenue_____- 64,873 35,862 572,824 679,.271| 2,812,604 3,217,045 230,823 218,852 92,835 88,345 9,689 6,601 
Passenger revenue___. 24,170 22'938 246,043 240,295; 1,697,075 1,297,694 192,462 180,888 2,027 »995 253 167 

Tot., incl. other rev. 95,290 63,053 866,868  973,767| 4,814,560 4,819,464 454,845 422,538| 107,629 102,699 11,011 7,582 
Expenses—Maint. way 16,801 14,774 154,317 176,917 514,044 545,495 49,739 41,976 »963 ; ,656 2,289 
Maint. of equipment 6,648 ,993 68,108 69,445 514,765 377,733 34,026 39,504 : 19,081 1,192 1,968 
Traffic expenses .- 2,428 2,124 25,354 27.3 87 ,324 62,019 10,744 6,478 > . : dee 4 eee 
Transportationexp.| _ _ 24,518 . Sia 279,581 301,278} 1,219,303 1,189,859 99,570 101,070 33,275 35,341 2,715 2,193 

Tot., incl. general’ 53,692 47,351 568,665 617,208! 2,476,258 2,322,127 206,125 199,991 93,238 79,904 6.900 7,754 
Net from railroad___. 41,597 15,702 298,203 356,558! 2,338,302 2,497,337 248,720 222,547 14,390 22,795 4,110 —171 
Outside operations, net sepone ee eee ea 13,094 -—3,770 3,180 Stee) aucune  euceiin 9) wasn. sid eel 

Total net revenue_. 41,597 15,702 298,203 356,55 2,351,397 2,493,566 251,901 226,284 14,390 22,795 4,110 —171 
 adewunanee one 2,525 2,818 29,2 33,536 527 ,404 .400 53,400 42,200 5,015 123 417 417 
RIE ek ile 39,072 12,884 268,930 323,021) 1,823,992 2,064,166 198,501 184,084 9,375 17,671 3,692 —589 
Miles of road operated 161 161 550 556 33 
: Stanley Merrill & Phillips Sumpter Valley Sunset Railway | 
—July 1 to June 30— ——J uly —July 1 to June 30— July —Mch.21to June30— 
EARNINGS as -12. ses Ye 1912, rt oa sa 12. eae Tas 1912. 1911. 1912. 1911. 1912. 1911 
3 3 
Freight revenue____-_. 75,425 97,741 4,359 6,371 163,575 184,976 20,519 18,459 Bere... ie. 45,782 patio 
Passenger revenue. - -- 7,798 8,750 730 600 51,664 48,404 4,763 5,955 rene Symi dies +e Fee 
Tot., incl. other rev. 86,323 111,440 — 5,416 7,192 231,937 250,310 26,279 25,477 1,743 ) 
Expenses—Maint. way 29,73 37,484 1,257 »307 52,317 53,277 164 B31 a te ~nnens ae ir 7 eaven 
aint. of equipment 27,956 23,451 3,163 4,620 38,517 . 3,869 . > Seah orang mged RS. oes. ae 
Traffic expenses. -_- 2,338 2,083 247 DER Atel als °° gpm ae 8 ee | Penge. as lea aie 
Transportation exp- 29,984 30,670 1,653 3,285 60,996 67,850 7,745 7,138 ee ee mera 25: OD a 

Tot., incl. general. 95,887 99,225 6,782 10,959 170,523 183,353 18,340 15.936. + Estee easter: toe TR Ree emenss 
Net from railroad. _-_- —9,564 12,215 —1,365 —3,766 61,414 66,956 7,939 9,541 aR apr CB is eee 
EE SO en re ge ye Oe aes, ad Jats eres sees meee a) cee ees once sane s neseke 

Total net revenue..| —9,56 12,215 —1,365 °—3,766 61,414 66,956 7,939 541 ee ae 0 ee 
GE mb wedscccevees 2,422 2,438 1 21 259 6,19 820 " 609 M7778 pein gee 43/862 dikes 
Fimal net._......-.. —11,986 9,776 —1,550 —3,985 | 54,155 60,757 7,119 8,931 lla GREGG: >: whew 
Miles of Toad operated 55 81 81 me." eae 






















































































































































































28. RAILWAY EARNINGS [VOL.. LXXXHY,, 
& New York. T No OFA, aree Alabams & Georgia 
1 to Ju — July 1 to June 30— —July Vto * uly 
EARNINGS yuytie igh 1912. 1911. TeirA2, 1910-11, 1912. ihe 1911-12. 1910-11, 1912. 1911. 
; , 
nue...... 249, 511 20,599 114,627 99,134 11,164 7,544 73.758 69,275 8,300 
P Sa revenhbic.” 279. 48 49,090 *3'004 3,429 35.847 31,591 2,967 2,941 7 22,207 ae 
aott: ther ; 25,893 162,199. 150,210 15,51¢ 11,316 1i0'b04 102,329 12,865 
~ wn Py t. way 383.682 aT ett ugk tt ,801 33,598 ; 2,31¢ 2,661 41,567 62,115 4,140: 
. of equipment By 450 44.601 "7 4,54 27,243 20,763 1,896 1,434 93.314 , . 25,782 1,807): 
expenses... 5,829 490 1,978 2,195 44 166 10,478 . . 9,384 857 
Transportation exp - 127.588 108,836 9,252 8,997 ,230 ,833 3,817 3,248 53.278 °""°47,124 4,704 
Tot., incl. general} 246,428 217,083 19,590 18.778 118,948 103,631 8,947 8,306} 137,880 160,431 12,289 
Net from railroad_...|~ 86,124. 00.885 4,088 7,114} 43,080 46,579 6,562 3,009} —27,276 p58, 101 8,101 575 ~—2, 
outa Soe een a RR aa | a 0 | A 6 some 
T n bis 7,114 43,250 46, 56: i —27, 276 —53,101 5 —2,989° 
Taxes ae > ES oF hBO > . td 350 12,023 10,604 ,150 00 1% = 9.238 820 768 
ERE oa ea 324. += 85, 885 3,638 6,764 31,227 35,974 5,412 2,009 = Fa “5 —67,340 —244 3,758 
Miles of ‘need operated er 74 79 60 60 94 
Tennessee Central — —Terminal Railroad Associ/ation of St. Louis System — 
EARNIN —July 1 to June 30— mt —July ‘oii — Railros “6 Association a of St Louis pt Louls Merctants Bridge & & Terminal 
f . u 0 agg —J Uly une 3 ler EaMRL PORE agE Rad 
ee su or she gk eo tS ae 1911-12. 1910-11. 1912. 1911 1911-12. 1910-11. 1912. 1911 
Freight revenue______ 1,042,837 80,904 aol) 8 |. weweee) here... weegee 8  «<cogeeal - sensen § gacdes. | “sepee Seema 
panier vereas: ~~~ 3 Oo: rth "389,358 37,309 38,796 2,995 3,363 298 238 3,805 23,903 314 246. 
Tot.,incl. oth 7 ,b17,750 125,703 137,013| 2,699,794 2,631,446 223,928 197,324] 1,767,953 1,646,280 145,144 120,4 
apenses— . way | + 383308 NW 404 39°370 -21,665| 436,550 388,152 40,521 34,079 315 261,462 26,216 204g 
aint of equipment} 204,437, 156.020 15,828 ,027 260,515 6,183 11,867 1336 101,477 81,582 ‘ 088 
Traffic expenses___} 64,905 5s 8.609 6,022 5,17 8,44 ,094 658 5,462 4,994 468 3 
Transportetion exp- | 565,848 483,409 44,093 46,423| 1,020,992 979,673 78,627 68,405} 965,145 '” 846,743 77,057 67.986 
Tot., incl. general} 1,214,340 1,011,926 102,004 106,175} 1,797,756 1,696,545 138,392 133,283} 1,421,620 1,252,119 _112,867 112,252 
Net.from railroad..._}~ 329,349 505,824 23,698 30,838 902,037 934,900 85,536 64,040} 346,333 ~—«394,161 32,276 8 217 
Outside operations, net ape . 25 5 AGE 57 5 RIE Sie te, 3? OG A 114,179 166,303 14,181 SM. Cotes Roe. eee: ot See j 
Total net revenue. _ 349 ~=—s-: 05,824 23,698 30,838} 1,016,217 1,101,203 99,717 66,636! 346,333 394,161 32,276 8,217 
a. eta? BOB42 ‘564 «= 4'311| 325010 333,930  29'900  26:000| “6s'a32 73:16 "7 5,700 
RR Se 278,201 455,282 19,433 26,626 691,206 767,273 69,817 40,636| 277,401 321,045 26,176 2,517 
Miles of road operated 293 29% 33 35 9 
— Texas & Pa | cific System Texas City Terminal 
Texas & Pacific Weathertoes Mineral Wells & North Western —July 1 to June 30— July 
EARNINGS a ly 1 to June s0— July———— | —/uly 1 to June 30— —Jui 1911-12. 1910-11. 1912. 1911, 
| 1911-12 910-11 1912. 1911. 1911-12. 1910-11. 1912. 1911. § $ $ 
Freight revenue___._- 11,807,963 10. ‘668, 980 848,935 702,544 70,41 67,3 5,153 4,988| 226.240 160,328 8,231 6,967 
Passenger revenue....| 4,092,245 4,122,337 348,946 344,100 49,949 6,716 5,670 2,118 2,466 155 182° 
Tot., incl. other rev. | 16,973,222 15,878,484 1,276,822 1,115,716 130,955 135,823 12,256 11,685| 238,619 178,656 9,216 9,920 - 
Bx xpenses— aint. way| 2.165.310 1,953,535 259,798 147,897 26,429 18,247 3,304 1,108 14,069 11,012 785 427 
int. of equipment} 2'530,395 3,089,953 254.475 244,26: 8,004 11,635 526 504 7.481 629 1,53 
Trafflo ex penses. __ 376,704 258,220 32,335 21,763 2,204 1,921 142 118 5,078 2,686 250 32 
Transportation exp.{ 7,636,060 6,665,655 709,745 493,101 36,027 ,206 3,127 2,692 113,427 70,367 6,234 4,870 
Tot., incl. general | 13,308,295 12,427,435 1,302,920 951,775 79,785 75,543 7,683 4,976 170,239 ~~ 114.646 10,013 2188 
Net from railroad__ 3,664,927 3,451,048 —26,097 163,941 51,170 60,280 4,572 6,709 63,379 64,009 —797 
Outside operations,net} —48,238 —3,665 —3,714 WT  <oaewwe’ eben eee.) isabel Tie bes Oeestbhe |< teceaee | epee 
Total net revenue._ | -3,616,689. 3,447,383 —29,811 165,456 51,170 60,280 4,572 6,709 68,379 64,009 —797 754. 
ES CORR sha Ni 8 728,070 589,262 48,275 38,000 684 ,899 473 40 824 854 . 8 ‘87 
Final net___.______ 2,888,618. 2,858,120. —78,087. 127,456 45,486 55,380 4,098 6,301 67,555 63,155 —805 66/ 
Miles of road operated Bes this road on page 32) 1,884 ,884 41 41 6 
| Texas Mexican Texas Midland | Texas Oklahoma bes Eastern 
—July 1 to June 30— July —July 1 to June 30— Je June-————- —July 1 to June 30— 
EARNINGS tert “12. 1910-11. 1912. 192%. 1011-38, 1910-11. 1912. 1041. 1912. 1911. ivi 12. 1910-1 11. 
‘ 
Freight revenue-_--_.-_- 215,214 231,003 17,556 14,292 489,676 427,056 42,390 27,689 14,679 3,762 133,709 3. 783 
Passenger revenue. . _- 68,390  _ 65,322 6,404 6,811 141,719 139,225 14,339 12,311 1,901 223 16,934 
tt incl. other rev.{- 304,510 317,807 25,235 23,647 674,255 603,878 59,680 42,694 17,581 4,075 154,439 4.075 
Ex t way 72,705 101,936 6,285 5,641 133,489 136,029 9,117 7,430 ,262 619 50,563 | 
t. of equipment 2,933 2,720 265 207 138,846 107,399 11,890 6,207 977 1,164 23,998 1, ° | 
expenses. __ | 7,008 ,867 760 516 19,311 618 1,808 1,63 124 110 1,428 110 
Transportation exp - 134,765 _ 138,417 10,026 10,479 241,170 982 22,809 18,354 4,390 524 39.625 524 
Tot., incl. general} (232,017 = _:264,771 19,110 18,069 565,086 552,334 48,395 36,050 12,668 3,214. +=128,682 3,214 
Net from railroad_ 72,493 53,035 6,125 5,578 109,169 51,543 11,285 6,644 4,912 861 25,757 ~ S61 
Outside operations, net Re A GSERRIS Soe Me RRR a, RCS Mam RTS CCS: 5 ih SR aS Oe OR SD ae Sk MR OLR SS RS Soe Le ES et ie Le 
Total net revenue. | 72,493 53,035 6,125 5,578 109,169 51,543 11,285 6,644 4,912 861 25,757 861 
Raa 15,493 060 958 1,338 | 19,150 16,092 ‘ 1,500 i Ss 5: * ee re 
ah MASE 56,999. 36,975 5,167 4,240 90,019 35,451 9,785 5,144 4,800 861 24,413 861 
Miles of rc doad operated | 161 161 125 125 24 24 
Tionesta Valley | Toledo St Louis, & Western ; Toledo Terminal 
| July 1 to June 30— y June————— —July 1 to June 30—|—vJuly 1 to June 30— July 
EARNINGS sa Ye 1910-11. 1912. 1034, a 3 1911. roi -12: 19 tar 1911-12. ive 0-11. 1032. 1911 
Freight revenue-_--_-_- 225,028 223,869 16,423 15,853 243,003 260,951 3,207,823 3,084,521 be a a de aes MER eet ee 
Passenger revenue. __ 11,735 11,917 1,241 1,335 28.113 36,837 408,459 456,772 Bice eS ot irae ts Vaal eee 
Tot., incl. otherrev.} 241,787 240,209 18,134 17,359 293.967. 317,765 3,865,229 3,777,677| 313,618 324,577 25,293 24,656. 
Expenses—Maint. way 35,299 42,96: 4,643 3,138 35,509 8,370 423,90 456,134 37,416 63,56 381 3,1 
Maint. of equipment 27,279 27,193 1,571 2,959 ' , 620,322 569,025 61 54,319 162 5,23 
Traffic expenses. _- 2,523 A480 218 230 9, 96,991 108,047 2,644 2,356 156 He 
Transportation exp. 78,010 75,842 6,883 5,863 108.435 124,744 1,421,707 1,365,426) 164,519 213,560 12,648 12,13 
Tot., incl. general|~ 151,548. 156,929 14,062 12,886 185,600. 244,808 2,665,858 2,608,013|” 260,038 346,272 22,285 21,628 
Net.from.railroad....|—~ 90,238 83,279 4,072 4,472 108,306 72,956 1,199,371 1,169,663 53,580 —21,695 3,007 3,028 
Outside operations, net AoE his eB Me ca Bs eR) nts eee Va ee PeGies ..  wiaauel  eudecs op IRS omy or og Fee an J 
Total _net_revenue-_ | 90,238. 83,279 4,072 4,472 108,306 72,956. 1,199,371 1,169,663 53,580 —21,695 3,007 3,0 
SOMisvencnndadtcca 4,935 ,800 35 350 13,293 14,252 179,543 171,052 25,647 78° 588 2,426 1,68 
Final net._......-. 85,303 78,479 3,722 4,122 58,704 1,019,828 998,611 27,932 —40,283 580 1,3 
Miles of bead operated 8 8 M6: yi 450 31 31 
Tonopah & Goldfield _ Tonopah & Tide! water Svsiea Govan ~ 
—July 1 to June 30— —Jul Tidewater ullfrog-Gold - 
EARNINGS 1911-12. 1910-11. 1912. 1911. eee ee ee Se June 20— oi — Sule 1 te. June 80-— 
$ $ x 1912. 1911. 1911-12. 1910-11. 1912.” 1911. 1911- 12. 1910-11. 
Freight revenue- --.-.-.- 617,321 630,597 47,849 49,464 12,505 15,052 227,745 41,316 5,296 4, 73,177 67,237 
Pasgengerrevenue....} 102,494 113,433 10,354 9,285 4,181 4,845 3,750 »215 »792 2,111 18,993 
- Tot., incl. other a 760,442 783,976 61,843 61,89U 18,454. 21,601 291,390 317,424 7,682 7,412 100,163 99,678. 
xpenses—Maint. w 88,691 73,548 7°313 70 i900 4.596. 49.505 51.9 094 1,792 23,803 23, 68 
‘aint. of equipinent 118,485 142,917 6,683 9,242 3,182 2,294 30,7 42,372 17.173 20.986 
Traffic expenses. _- 21,629 34,353 1,749 1,725 2,031 1,893 25,769 23,081 918 915 10,814 it: 1-488 
Transportationexp.} 196,554 262,341 13,737 16,020 6,282 6,518 79,527 102,900 2,905 3,379 61 
Tot., incl. general} 460,670. 560,935 32,351 38,508 17,281 ° 16,373 197,329. 233,945 7,651 23,662 99,367 ia 084 
Net from.railiroad -___ 299,772 223,041 29,491 23,381 1,173 5,228 94,061 83,478 30 —16,250 795 —32,405, 
eee: ole ee! eee ee! eh, | Ce ee A Same ee 
Total net-_revenue.. 399.772 228,041 29,491 23,381 1,17: 5,228 94,061 83,478 30 —16,250 7 — $3. 
TARBP =< ~---- nee esee 29 982 29,283 2,474 2,447 Hy ,759 18,624 21,3838 658 7,959 10, 
Final net.-......-.. 269,789. «198,758 27,017 20,933 ~ 468 75,436 61,640 Qa? —17,00l —?7,100 —4S.0uC 
Miles of road operated 10 ti OF 180 33 
— jiremont & Gulf Uintah ‘ Ulster & Delaware 
—dJuly 1 to June 30— uly — July 1 to June 30— July June-—————- —July 1 to June 30— 
EARNINGS 1941-12. : 1916-17, 1012. m 1011, 1911-12. ° “1910-11. 1912, . 101%. 1912. 1911. joira2, 1910-11. 
Freight revenue... _- { 167,851 169,657 6,707 10,252 293,43 346,999 30,108 21,072 66,448 61,322 642,130 
Passenger revenue- - - - 14,307 r 1,322 1,390 16,385 17,297 1,369 936 38,393 39,001 365,627 
Tot., incl.otherrey.| 193,566. —«*198,916 10,227 12,537 ; 372,908 32,189 23,713} 110,384 ° 105,468 1,061,014 1 
et t. way 78,401 75,330 6,932 6/301 *b6743 52,714 445 7,679 16,783 851 1a aa 
t. of equipment 20,835 19,968 1,815 1,165 9,449 58,164 3,951 5,071 11,098 966 137.4 
Traffic .expenges - _ - 5,194 5,578 361 397 1,034 1,051 85 _ 55 3,486 3,364 21.59 
Transportation exp -} 55,324 58,280 5,074 5,068 67,785 69,114 4,733 5,827 37,788 38,216 431,112 
Tot., incl. general} 171,808 176,194 15,285 13,882 218,610- 214,066 16,153 21,4251 71,772 104,353 768.420 
Net.from.railroad. . -- 21,757 20,721 —5057= —1,345 99,008 158,842 16,035 2 287 38,612 1,115° 292,593 
ee Joo. gee uc —29,350 —27,021 —3,595 —2,901 —23 99 728 
Total net. revenue. _ 21,757 20,73} —5,057-  —1,345 70,647 +131,820- 12,439 —613 38,588 1,215 293 322 
TOMB cdccvncgnetc- 1,350 490 200 20,525 15,799 2,000 1,250 3,008 2,162 39,308 
Final-net........... 20,407 18,321 —5,107 545 50,122. «116,021 10,439: —1,863 35,579 —947- 254,013 
Miles. of road operated 102 102 68 54 128 128 
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affic expenses._. 
ansportation exp. 
Tot., incl. general 


Net from railroad___. 
Outside operations, net 
Tope net revenue. 


Pinal ne 


EARNINGS 


Freight revenue_____. 
Passenger revenue..__. 
: Tot., incl. other rev. 
Expenses—Maint. way 
- Maint. of equipment 
Traffic expenses___ 

» Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


eR. Total net revenue... 


- Pinal n 
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RAILROADS. 





Union Ry (of 3 Memphis) } _ ‘United, Verde. & Pacific Victoria Fisher & Western 
Fune y1 to é 30—|—Jilly 1 tc Sune 30— ul —July 1 to June 30— 
1912. 1911. “Wea. 1 1o-it. 111 -12. 1610-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 
$ : 
Ny eS gene Caen Per os Gees 187,993 277,301 16,265 18,569 80,553 : 14,025 4,607 
“Gthba!< S Seapeed O Bdipes o' \ent teh Han gee Te? Tee oe: ee. 3 BO mean 
i5° 14,229 97,339 245,686) 215,897 18, 20,888 80,553 : 2 14,025 5607 
ert 3008 35’061 ett 97.339 303.644 o 386 6,937 26126 B0'oS2 r 71 $°995 
Cr1,657 234 6,145 29,098 52.921 64,671 3,694 4,486 21,491 22,137 2,733 2,268 8 
~ 7." 586 11,224 30;334 181,286 72.480 80,625 , B 755 ” 5,903! ...23'543 27.738 2,269 _.1¢ 
394° 15,481 73,708  257,833| 232,417 256,340 17,947 18,273 76,159 83,530 “6.863 7770 
7,220 —1,251 631 —11,647| —16,519 46,304 861 2/615 4,393 12,901  ©-7,161 —3.162 
DO eee. ee eee ie ee ee 8 a Se 68 ae ee Se cotiniiczemeneatiaiid: ‘manmade: | «ating, gummi ot ee Seo S 1 2 SASS 
7,220 —1,251 23,631 —11,647| —1i6,519 46,304 861 2,615 4,393 12,991 7,161 —3,162 
1,15 9,954 ’ A76 3,699 343 53 2,400 2,200 ‘200 
6,063 —1,846 13,676 —21,107! —20,996 42,604 518 2,075 1,993 10,791 6,888 "362 
3 20 26 26 56 56 
Virginia & Truckee Vir arolina | Vir 
—July 1 to June 30— uly —July 1 to June 30— July —July 1 to June 30— J uly——__—__ 
111-12. at yO2 1018, 195 336 1903.37 193 630 10 F508 19 432 4436401 3,307.06 S863 408 809.361 
07,10 ; , ‘ ; 309, 
tats 91,230 8,979 926 : 16,407 1,530 82 261,814 55,783 26,764 7,473 
309,972 301,323 27,344 26,904} 121,336 132,031 10,221 10,463| 4,837,598 3, a 594 ~—»«33'76,. 549 slil 
60,335 56,621 ,803 19,267 16,276 1,585 43 7,7 439,752 56, 56,499 39.625 
40,246 34,694 2,326 747 6, 054 435 35 68.927 626,658 l 53 
s932 ’ i Dt ee = , 
98°30 98,998 12.812 7.886 21,687 26,195 1,728 1,782) 1 899° 826 68824 95, He tr io 108 
218,787 208,082 22,075 16,964 58,468 | (59,254 ~ 4,026 4,414), 2,971,791 2,179,671 235,707 196,499 
~ 93,240 5,208 9,939 62,867 72,777 6,195 6,049; 1,865,806 865, 806 149) 1 > 151.611 
erteee >t) Famer ea iitewars 90 Sire ig TE ES pipe emt ~ 0,843 4°61 
‘ 93,240 5,268 9,939 62,867 "72,777 6,195 6,049; 1 8 3 i, 147,209 —- 155)873 
Oa” 33 20,230 1,764 810 7505 4,625 426 380 “194'200 Fs 18.300 27°30 
t 3,504 8,128 57,638 68,151 5,768 5,669; 1,731,923 1,367,460 128,909 — 138)573 
ee arenr 67 67 29 29 ; 474 474 
Wabash Chester &° Western ‘Washington Tasho’ & Montana "Western | 
—July 1 to June 30— uly. 1 to June 30—|—-July 1 to June 30— —_—J uly- 
1911-12. 1910-11. 1912. 1011. v3, en, “Fog, OL . ‘Wiig. sorte 1912. ty 
82, 74 4 , ] ’ : 
23 366 25,176 1,961. ,233 576 4,079 43,906 26.777 28,904 tt 2,912 
9,392 ° } 134,022 8,762 10,024 34,129 33.975 363,478 405,228 157,637 "163,803 9,750 16,545 
M8892 40, 3,799 784 10,022 50,928 7 »266 31,256 4,339 ; 
24,369 21,914 1,423 1,825 4,695 15,552 56,379 69, 970 2,308 1,709 3,257 
2,263 2,414 235 183 225 185 08863 1,896 442 1,221 100 124 
49.918 43,431 3,306 3,401 9,929 7,724 103,792 111,268 at667 55,480 4,635 — 5,018 
119,447 + 112,981 9,102 8,581| 22,393 35, 027 227,970 —_-255,975| 451,427 123.218 11,376 13,801 
ea 30 30 eas | "1,736 ~~ 1,052 ~~ i35.508 ~~ 149.052| 6.210 40.684 eae e743 
6,839 6,635 569 52 1,753 5,314 732 12800 2504 : 4,012 ~ 200 Ags 
—6,893 14,405 —b09 890 9,982 6,366 124,776 136,622 3,216 36,571 1,826 "2,493 
rity ant ws Geer Creek mberian d —Jul ri ¥ Ry = a 
8 & uly 1 to June 30— July 
—July 1 to j Westera Suty = ——July 1 to_June oo aQt iris. 1910-11. 1912. 1911. 
1911- 12. 1910-11. 1912. 1911 1912. 1911. 1911-12. 1910-11 $ $ 
6,001,1 RRR See PE even ESE 9 5,794 , & 58,902 783. 471 724,640 44,020 50,395 
B53 a ee ee ee “135 91 805 '937| . 497,851 460,334 44,036 aia? 
7,243,057 7,200,933 567,379 587,919 7,603 "6,458 99,933 67,263 1,391,011 1,293,271 96.894 
we? OO? |.2me7 SOD kk) eo 3,724 1,616 23,538 5,23 237.913 214397 20,611 lear 149 
as ete ata eer 484 4,654 76,583 60,486 77,346 237,135 23.776 
ea eS 181 +70 2,324 2,076 484.678 61,404 5,646 
ee ee ee 901 2,485 40,857 28,118! 424,953 -360.570 °30,.638 "Bi0 
4,707,864 4,440,227 379,195 373.304 9,488 9,247 — -147;124 303,876} 34,051.329 1,012,637 “86.195 "81,813 
“$535.193 2,760,705 188,184  214,615| —1,884 —2,789 —47,191 —34,113; 309,682 280.534  +©10,199 Es 
3.431 Ni graperncay ate TER ea ee wi ee ae —ufttF QB DIG —61 —141 
3.638,625 2,761,281 188,184  215,386| —1,884° —2,789 —47,191 —34.T13| 309.045 27x.367 10,137 16,293 
252,000 240,000 _—-20,000 21,000 900 10, 10,800 54,722 57,228 4,640 4,612 
9,286,625 2,521,281 168,184 194,386) —2,784 =+3,689 =-57.991 —44,913| ~254,322 221,139 5,407 11,681 
543 543 31 133 133 
Williamsport & North Branch Winston-Salem Southbound Wisconsin & me 
—July 1 to June 30— July —July 1 to dune 30— —J uly——_—__—_ June————_ —July 1 to June 30— 
1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1912 1911. 191 12. 1910-11. 
,077 77,341 5,170 5,560}  301;523 38,592 23,251 21,533 6,516 5,539 190,674  145,7 
,292 49,442 8,957 8,832 37,873 12,764 4,015 013 1,279 2,193 21,652 : 
137,842 134,632 15,147 15,290! 344,683 52,139 27,769 25,831 8,102 7,956 145.782 187,884 
22,181 19,610 9211 5.509 60,158 972 5,156 4,118 2,604 2,145 33,549 31,418 
14,227 13,021 3,812 9 16,770 2,879 1,565 1,016 1,595 670 24,599 38,261 
2.436 182 54 133 17.844 836 1,714 1,499 301 416 4,217 5,325 
46,483 48,775 4,607 4,257| 110,622 7,365 8,654 8,839 3,510 4,931 62,381 80,198 
95,485 93,985 11.381 11.635 222,224 44,175 18,243 16.503 8,840 11,094 137,141 ‘172,291 
42,356 40,647 3,765 3,604 122,458 7,963 9,526 9,328 — ar a ee 8.641 15,592 
Fe ee cdma Tm incall neler RINNE foe ance hae ——j,148 —<°065 ~<—1-148  ““oee 
42,356 40,647 3,765 3,654 122,458 7,4 9,526 9,328 —1,886 —4,223 7,492 14,507 
2.952 1,841 17 246 18,934 10,000 2,000 Cr1,145 1,175 11,456 15,083 
39,403 38,805 3,590 3,408| 103,524 —2,306 7,526 7,328 —740 —5,398 —3,063 —575 
84 8 90 8 135 135 
Yazoo & Mississippi Valley Yosemite Valley’ Youngstown & Ohio River 
—July 1 to June 30— Yous June-————- — July 1 to June 30—!—July 1 to June 30— —J uly 
1911-12. 1910-11. 1912. 1911. 1912. 1911. 1911-12. 1910-11. 1911-12. 1910-11. 1912. 1911. 
6,444,066 7,377,036 . 449,532 467,455 7,975 7,045 108,706 64,815 47,248 48,437 3,483 3,275 
2,417,335 2,747,023 195.561 209,676 21,539 24,311 149,272 128,723 159.700 154,13 14;700 16,601 
9,619,222 10,807,342 725.404 730,559 30,484 32.559 270,478  306,137| 234,900 223,137 30,613 85,009 
1,970,336 1.963.711 209.513 164,053 3,232 3,129 32,936 36,345 18,33 19.3 2,377 2,355 
1,449,019 1.502.763 116. 722 112,586 1,620 1,411 0,234 17,008 13,251 12, 1,158 1,432 
192,79 179,963 15,971 15,181 1,326 1,467 11,788 13,350 3,265 3,746 "256 » 295 
3,996, 3.488.758 324.744 262,877 655 1.911 49,536 44,067 67,135 61,471 5,660 5,355 
7.925.885 7.422.795 696.913 579.437 11,589 11.324 121.451 116,447 115.523 110,791 10,517 10,657 
1,693,337 3,384,547 28,490 151,122 18,894 21,235 —«1 49,027 89,689 119,376 112,345 10,095 ~~ «14,851 
2.710 —4,044 —587 TOEREE |. cntlo we iS, dese @. 5 Uiiveent.” Lomahbecd. taumies. ..: pee euat seen rr 
1,696,047 3,380,503 27,903 150,836 18,894 91,235 149,027 89,689 119,376 112,845 10,095 11,351 
420,042 432.892 37,000 38,000 352 ,429 8,422 9,85: 11,525 7,444 1,118 1,393 
1,276,005 2,947,611 —9,096 112,836 17,542 19,806 140,604 79,836) 107,851 104,901 8,976 9,958 
1,373 1,373 79 7 35 35 


























Miles of ad operated 


Hilo Bahqui es Oahu Ry & wand Ce 
June-—————- —July 1 to June 30— Jun uly 1 to June June-———_——- —July 1 to June 30— 
oe! 1911. igi. 12. saoes Tair aoe. car fh “Wir. tye it. 1912. we ii -12. esgic 

21,412 13,048 232,465 176,329 22,231 15,057 222,953 184. 241 ~- §2,399 57,460 711,778 576,188 
7,623 —2,295 64,629 35,768 os 1,714 15,529 15.757 20,619 16, a 222,742 203, 112 
31,284 13,991 330,078 241,929 99,852 20,989 301,205 249,691 94,660 1,018,509 860,051 

4,232 688 31,552 25,268 4,360 2,223 37,228 10'831 23 847 10-358 258 6,333 
31 3,032 24.591 18,121 2,646 3,029 27, 061 38,684 5,264 82,268 68,328 
799 46 2,183 750 10 10 151 141 546 at 6,705 6,945 
10,279 2,520 102.781 66,355 18,474 12,935 166,370 135,470 19,174 18,392 216,824 198,935 
20,666 6,724 181,335 127,952 26,177 19,427 249,800 208,373 52,678 38,322 ~ 453,839 7409, 623 
10,617 7,266 148,742 113,976 3,674 1,562 51,404 41,318 41,982 48,367 564,670 i 450, 428 
44 236 4,630 8,087 +-259 —272 58,395 42,679 66,564 72,534 189,112 54,293 
11,058 7,503 . 153,373 122,063 3,414 1,289 109,800 83,997 108,546 120,901 703,782 ‘604,721 
88 548 5,862 4,804 812 302 6,401 5,769 0,8 8/723 65,894 * §0,665 
10,172 6,954 147,510 117,259 1,602 987 103,398 78,227 97,652 112,177 637,888 445,056 

«= £69 61 29 28 9 96 














RAILWAY EARNINGS 





[VoL. LXXxXv. 











COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the 


returns in such cases is often different from that prescribed by the Commerce Commission. 


In some instances the 


figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and 
give fixed charges and income from investments in addition to earnings and expenses. 
It is our purpose that each issue of the ‘Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur- 
nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear 
between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 
statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 









































Chicago Great Western 


Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 



































mission. 
introduce the road here in order to present the figures for its own fiscal year. 
i Atchison Topeka & Santa Fe 
—July 1 to June 30— = July 
— —— as 1911. 
Gross 0 ting revenues._....... 107752 359 107565,115 8,959,969 8,021,644 
Opersting "expenses. Si sdhieiinl at ahdcdenio did 71,273,203 70,768,251 6,246,898 5,817,518 
ting revenue........- 36,479,157 36,796,864 2,713,070 2,204,126 
Tax ee a. gio a oeeaapee ip SRE 4,206,454 3,474,607 380,891 322,580 
Operat SEER 32,272,703 33,322,257 2,332,179 1,881,546 
Average pn Rare mileage.......- 10,628 10,350 10,732 10,462 
Bangor & Aroostook 
—July 1 to June 30— —July 
_—" 1910-11. 1912. 8 
Revenue from operation........-. 3,111,022 2,896,065 234,503 226,991 
Operating cibetaee. BE PS SU 9 1.955.756 1,857,165 174,989 173,236 
Net revenue from operation. _--.-_. 1,155,266 1,038,899 59,514 53,755 
Additional hse (hire of equip). 136,607 162,835 18,661 17,905 
Total net income. _.........---. 1,291,874 1,201,734 78,176 71,660 
Fixed charges and ‘oubar deductions 1 171.436 1,064,084 08,864 104,517 
Surplus over charges.......-..- 120,437 137,650 30,688 32,856 
Bellefonte Central 
SAR July —Jan.1to July 31— 
ies — ee — “a 
Gross receipts.........-.....-.-- 5,514 4,856 42,324 39,822 
Operating expenses. ..........-.-- 5,470 4,021 34,689 33,305 
ESS Se ee SS a So ea 44 835 7,635 6,517 
Interest and taxes...........-..-- 244 250 1,708 1,750 
Surplus over charges....... ... —199 585 5,927 4,767 


Bridgton & Saco River 
































——May —July 1 to May 31— 
1912. 1911. sant Tonk vines: Tae 
SS LEE EE 3,713 3,907 50,985 47,178 
a 9 LT EEE EE eae pa 3,201 — 2,978 36.451 34,032 
I a swe 512 929 14,534 13,146 
Te mae 636 — 635 7,116 6,898 
Surplus over charges........-- 124 294 7,418 6,248 
Buffalo Rochester & Pittsburgh 
—July 1 to June 30— — J uly————_— 
a Wak ie ep 1912. id 
Operating revenue._.........--- 9,542,368 9,134,402 893,219 822,232 
Operating expenses._.........-.-- 6,464,228 6,145,855 608,821 537 ,687 
Net operating revenue...... ~~ 3,078,139 2,988,546 284,398 284,544 
Outside operations...........--- 8  —1,989 343 399 
ene 3,078,147 2,986,557 284,741 284,944 
AIS 2 ¢ ac RR RE SE 204,000 ‘ ,000 17,000 
Operating income._........ -- 2,874,147 2,774,557 267,741 267 ,944 
mas 779,578 840,517 62,060 44,554 
Gross corporate income_._..__-- 3,653,725 3,615,075 329,801 312,498 
Fixed charges and other deductions 1,882,830 1,905,798 160,418 157,249 
4}: Surplus over charges... .... -- 1,770,894 1,709,277 169,382 155,249 


Central RR of New Jersey 









































—May —July 1 to May 31— 
sd ah aad toe aie Yan aan Wah 
DLS sddbebcucchdaoandacen 1,870,027 2,540,160 26,700,934 26,737,960 
Operating expenses.............. 1,496,587 1,392,967 15,654,777 15,252,194 
Pt nds noneseedinesee 373,439 1,147,192 11,046,156 11,485,766 
xed charpes and taxes... _. 575,989 531,537 6,121,913 5,742,651 
Surplus over charges.........- —202,549 615,655 4,924,243 5,743,114 
Chicago & North Western 
—July 1 to June 30— July 
1911-12. 1910-11. 1912. 1911. 
Average miles of road operated - ..- 7,858 7,718 7,960 7,754 
Operating revenues...........-.-- 73,698,591 74,918,186 6,708,801 6,118, 
All other receipts.............-.. 3,220,738 2,979,789 41,115 : et 
TGGs BOOMER. cn cccseeccocecs 76,919,330 77,897,975 6,749,917 6, 
Operating expenses and taxes. --.56,124.681 56,128,744 4/922'834 4'549' 880 
2 2. pccenehnan cone 20,794,649 21,769,231 1,827,082 ‘j, f 
Sr, .. . Lccdamosocenes 9,327,318 9,166,131 804,402 . ote 56 
lt 11,467,330 12,603,100 1,022,680 942,966 










































































—July 1 to June 30— —J uly 
1911-12. 1910-11. 1912. 1911. 
Mileage operated................ 1,496 1,496 ,496 1,496 
Total operating revenue... .- 12,795,242 12,618,642 1,069,275 1,010,127 
Total operating expenses._....___ 10,006,233 9,442,006 793,146 757,991 
Net operating income_...... 2,789,009 3,176,636 276,129 252,136 
Gee MS wn ic cdcewdcoosccces 64 ,816 116,305 7,621 9,543 
I I ini. cent hinitndinn 2,913,825 3,292,941 283,750 261,679 
Taxes and other charges... 2,730,216 2,525,034 221,485 225,063 
Surplus over charges........ _ 183,609 767,907 62,265 36,616 
Chicago St. Paul Minneapolis & Omaha 
—July 1 to June 30— —July —— 
1911-12. 1910-11. 1912. 1911. 
Average miles of road operatecG - . .- 1,748 , 1,7 genes 
Operating FOVENUES.. occcceescccce 15,135,428 16, 851 1,278,708 1,150,936 
Ser BOGE. co ccccessncskh 235,940 7,230 14,288 12,650 
ee. CE. «., ccc ceneaebon 15,371,367 16, 530" O81 1,292,996 1,163,587 
Operating expenses and taxes____ 11,249,062 11,386,861 990,238 967,480 
I i i sntadilinlinie ai eigen 4,122,304 4,833,222 302,759 196,107 
ATE SSIES 2.037.701 2,016,834 164,607 174,175 
Surplus over charges.......... 2,084,603 2,816,385 138,151 21,932 
Colorado & Southern 
—July 1 to June 30— —July 
1911-12. 1910-11. 1912. 1911. 
‘ ‘ 1,813 2, 
Operating reventie_............. 13,960,825 15,824,064 1,048.895 1,157,904 
Operating expenses...........-.. 9,616,454 10,334,111 742,531 "754.6 626 
Net operating revenue....... 4,344,372 5,489,953 306,363 403,277 
a 511,470 478,323 43,725 42.561 
Operating income..-.......--. 3,832,901 5,011,630 262,638 360,715 
Misc. charges and credits to income Cr532,749  Cr81,484 Cr59,041 Cr41,195 
Balance available for interest... 4,365,650 5,093,114 321,679 401,910 
fia at SRR Ra, Gi ARR Tip 2, 833 2,794,522 238,847 234,834 
I Ss pa nocdbbionenann 1,500,817 2,298,592 82,831 167,076 
Delaware & Hudson 
June-—————- —Jan 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 
ee ee ad 2,275,295 1,780,642 10,109,011 10,224,009 
Operating expenses........--..-.-. 1,131,801 1,080,513 6,736,034 6,481,877 
a RR 1,143,494 700,129 3,372,977 3,742,132 
Outside operatings—net........- 35,928 —1,831 37,535 —6,676 
Total net revenue.....--....- 1,179,422 698.298 3,410,512 3,735,456 
Ed ee Be wath ohade a 48,724 43,795 291,533 258,487 
Se ee 1,130,698 654,503 3,118,979 3,476,969 
Denver & Rio Grande 
—July 1 to June 30— July 
i; eae ers Pak 1912. 1911. 
Total operating revenue-..-.-....- 23,280,403 23,391,771 2,057,138 1,977,615 
Operating expenses and taxes____17,861,518 16,817,358 1,582,628 1,460,793 
Operating income....-.-..-.--. 5,418,885 6,574,413 474,510 516,821 
nn cumemnooerae 1,722,829 1,821,815 98,479 97,812 
Se whim eemans, 7,141,714 8,396,220 572,989 614,634 
Propor’n of fixed charges & rentals 6,014,795 _5,913,176 496,122 486,747 
Surplus above charges... _..-_- 1,126,920 2,483,044 76,867 127,886 
From which deduct: renewal fund~ 120,000 123,000 10,000 10,000 
Balanee 2o6.-0cccccccceccee-- 1,006,920 2,363,044 66,867 117,886 
Duluth South Shore & Atlantic 
—July 1 to June 30— J uly ———_———- 
1911-12. 1910-11 1912. 1911. 
Operating revenue....------.... 3,152,475 3,148,818 320,143 280,335 
Operating expenses-...-.--...... 2,395,161 2,269,341 236,657 197,138 
Net operating revenue......... 757,314 879,477 83,485 83,197 
Other INCOM... <n cccccsscacce.- ___ 40,696 61,573 2,690 975 
Total net....--ccccesceceo---- 798,011 941,050 86,075 88,172 
Interest, taxes, &C....-......... 1,160,983 1,161,515 95,135 94,900 
NOt 10GB. cncncccccccccscccens 362,972 220,465 —9,059 —6,727 
Frisco Lines 
—July 1 to June 30— July 
p 1911-12. 1910-11. 1912. 1911 
Frisco $ $ 
Average mileage operated.......- 5,241 5,187 5,254 5,2 
Operating revenue......-----..- 42,100,363 43,159,227 3,470,981 3,274,863 
Operating expenses..-....----.-.-. 28,709,589 29,320,400 2,422,661 2,269,339 
Net operating revenue.....___- 13,390,774 13,838,827 1,048,319 1,005,523 
Cs Sncetécnococecedsé.§ § § sewend i. needa... eabene~ > Ce 
Total net revenue............... 13,390,774 13,838,827 1,048,319 1,005,523 
Taxes ..----------------------- 1,957,582 1,811,827 164,187 159,246 
Operating income...........-.. 11,433,191 12,027,000 884,131 846,277 
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SEPT., 1912.) 
Frisco Lines—Concluded 
— July 1 to June 30— July 
1911-12. 1910-11. 1912. 1911, 
ava A hee operated. .....-.- 1,278 1,278 1,275 1,275 
Operating revenue.........-.-.-- 15.215.513 14,880,409 1,301, '928 1,226,696 
Operating expenses.........---.- 10,899,751 10,105, ‘097 900,008 ___ 823,036 
Net operating revenue-_.-..---.-.- 4,315,761 4,775,311 401,919 ~ 403,660 
Outside operations (debit) ........ 31,410 a 93.710 ast a 
Total net revenue__........--.-- 4.284.350 4,751,601 398,60 401,612 
al i eee gaa Rear ee 426592 461.968 37,000 38.500 
Operating revenue......-.---- 3,857,758 4,289,632 361,607 363,112 
Total All Line 
A leage Sperated....---- 6,516 6,463 6,530 6,502 
Sian see 57,315'876 58,039,636 4,772,909 4,501,559 
Operating expenses_.......-.---- 39,609,340 39,425,497 3,322,670 3,092,376 
Net operating revenue--.---.-.-..- 17,706,535 18,614,139 1,450,239 1,409,183 
Outside Operations GRUNT coccenen 31,410 23.710 ih ae eis 
iN eis eiaaie 17,675,125 15,590,428 1 1,407,13 
Fed asc ange BERRA A ABA CARES ,384,175 2,273,796 201,187 197 ,746 
Operating income. -........-.--.- 15,290,949 16,316,632 1,245,739 1,209,389 
Georgia 
Ju —July 1 to June 30— 
weal 1912506  DOBL394 3.354.076 3.196.369 
Total revenue from tr rtation- ; , , , , . 
Revenue other than transportation 2,047 1,423 23,757 13,922 
revenue. ....... 222,973 209,817 3,378,734 3,210,291 
Total operating expenses. a ta 185,875 162,073 2,582,168 2,411,841 
Se SE, ow obentenbedan 7,097 47,744 796,566 798,450 
han. $7308 «81562. -—«112'405 «107701 
i a i a ‘ 56,306 908,972 906,151 
aa ae 79'780  69°:705 845.525 804.612 
Additions and betterments-_.-..-.-.- 11,804 8,564 58,031 79,298 
Total deductions from income. . 91.584 78,670 903,556 _ 883,910 
a ia lial i a —47,178 —22,363 5,416 -—22,241 
Illinois Central 
—July 1 to June 30— Jul 
1911-12. 1910-11. 1912. 1911. 
Pe GE ic dosdbianemaowead "4,7 4, 4,763 4,763 
Total “revenue SCIONS: = SSE Memes, 59,220,650 62,560,227 5,097,005 5,128,211 
Total expenses and taxes........- 51,407,931 48,006,661 4,482,239 4,242,812 
Bs BES cciinnidinsmimiedets 7,812,718 14,553,566 614,765 885,399 
Kansas City Southern 
—July 1 to June 30— —J uly 
sie “fae Mis GF — “—" 
Gross revenues.............---. 9,408,953 10,125,582 833.797 751,089 
Operating expenses............-- 6,424,682 6,502,630 550 852 518,673 
tt PC. cnccnccusddacdese 2,984,271 3,622,952 282,944 232,415 
FEE IT Gr ae ea 428,802 374,704 ,841 34,611 
Operating income..........-.-.-. 2,555,469 3,248,248 247,102 197,804 
Mineral Range 
—July 1 to June 30— —July 
1911-12. 1910-11. 1912. 1911 
Operating revenue.__............ 770,248 746,425 68,315 58,713 
Operating expenses. ............- 645,517 07,587 59,872 51.960 
Net operating revenue......... 124,731 38,837 8,442 6,752 
ar SENN. . ccc nccaccconsnae 10,220 17,529 141 »255 
SE ia ule in laid eibitbenaniiied 134,952 56,367 8,584 8,008 
Interest, taxes, &0.............- 7,083 151,684 12,200 12,696 
Be Das ti ccrccrervinnsesabeennei —12,131 -—95,317 —3,615 —4,688 
Minneapolis & St. Louis 
Including lowa Central 
—July 1 to June 30— —July 
1911-12. 1910-11 1 : 191 
ee mind abtianeindnin 7,954,115 490,820 738,978 599, 394 
Operating expenses and taxes.... 6,510,407 6, ,426,124 543,151 »790 
RRR ATES PSS A a ae er 1,443,708 2,064,695 195,827 114,603 
Additionai | AERA EO EE: 19,501 94,949 298 6,165 
a 1,463,209 2,159,644 195,528 120,769 


Minneapolis St Paul & Sault Ste. Marie 


— July 1 to June 30— 


T 















































1911-12. 1910-11. 1912. 1911. 
Rallroad and outside revenue... _ 17,105,685 13,135,907 1,496, TH 1,318,590 
Rallroad and outside expenses.... 9,586,408 8,375,995 ‘901.311 "726.645 
Ras. | EE FRE Ae RE i Tae aaa 7,519,277 4,759,913 595,206 591,946 
PERSE AS OLAS GREE AAEREROY TCU ane ae Soe 1,123,135 839,306 97,273 92.301 
gather aS NR an 6,396,141 3,920,606 497,932 499,645 
CHICAGO DIVISION ‘ 
Railroad and outside revenue-._-.. 9,578,554 8,836,669 866,308 775,095 
Railroad and outside expenses.... 6,636,882 6,622,343 574,581 550,600 
ETE BIRT. A 2,941,672 2,214.327 291,726 224,495 
GS RORIELS Daaag SaP a A aaI 413,780 406,768 34,203 33,413 
Operating income__........... 2,522,891 1,807,558 257,523 191,081 
Mississippi Central 
—July 1 to June 30— —J uly 
1911-12. 1910-11. 1912. 191 
sodhid de ba teen tinielicepibiinstiieihiainadl 892,437 915,704 83,286 MD 845 
I 541,332 540,494 48,196 39,875 
a a on centeeenaienes 351,104 375,209 35,089 32,970 
TE 30,200 27,000 2,200 2,500 
i Ce. cheb wee 320,904 348,209 32,889 30,470 
Missouri Kansas & Texas 
—July 1 to June 30— —July 
1911-12. 1910-11. 1912. 1911. 
Bene GRODEERE ,, cti.conncncsodcocda 3,399 3,395 3,399 2.506 
Operating revenue.............- 28,186,719 29,065,293 2,283,431 2,154,662 
Operating expenses.............. 21,205,848 20 606,515 1,757,851 _1,841,259 
Net opersting SUE. oon enon 6,980,870 8,458,777 525,579 313,402 
Outside operations, debit....... —35,325 6,604 1,351 461 
Total net revenue.............- 6,945,544 8,452,173 526,930 307 ,941 
I ine ld wos ile, os mais ecebiieiins 1,060,181 1,005,648 101,200 83.908 
Operating iIncome............ 5,885,362 7,446,525 425,730 224,033 
Missouri Pacific 
T 
1912. 1911. 


Operating revenue.............. 
Operating expenses.............- 


5,183,953 4,436,549 
3,734,860 3,747,877 





Net revenue (rail) ............... 














TE RR ee CRON VERS 1,449,09 
I cares thlachlity witbciidine a lihdeibewen ... '°cbiemeignip ten 7 491 85088 
TRA pnbbhenensheaseduas § etennn’ . eeesinn 1,441,601 681,434 
REE cbunchhebeooccacescocsentes . eusage * | ganna 184,185 166,667 
De GEST SCREW concdcs  6bness  weovse 1,257,416 514,767 
Se ce ncamahdedeees,... sebeeen.  edoncer 174,581 152,092 
Plt Pen nsancteudtoncoes . b60ne0 * seeuns 1,431,998 666,859 
SPE didddwtoccaneneeddnes..eadete. ceencdr 1,322,363 1,351,564 
BEGG PREvoncedsooecsedsceses. . dvddea 109,634 def684,705 











New York Central System 



























































Ju —Jan. 1 te July 31— 
1912. ay yn 1912. 
New York Central & Hudson River 
pera ~ 9,284,971 8,814,285 59,847,365 ssid 
Sheseen aaa im... 6,589,518 6, '078,214 46,046,218 43,696,934 
Net from railroad._....._..... 2,695,452 2, 736, 072 13,801,146 13,926,015 
Net—outside operations 5 RAR als Si ant 4 167 1,569 21 ,643 107,127 127 
Total net revenue__.____._.--.- 2, 662, 285 2, ay 641 13, 822, 790 14 4,033,1 142 
One-twelfth annual taxes........ "524,734 415, 114 3, ‘401,923 2.812, 1714 
Operating income..........-... 2,137,550 2,322,527 10,420, 10,420,867 11,220,368. 
ear fr oe 7 274,860 2,331,737 2, 147,706. 
SESE AN age 305,94 
SUR eo el RR 251,502 262,241 1,057,144 1,889,645 
Net from railroad_..........-.- 54,354 12,619 374,593 258,061 
step--outaiie operations. cr a "621 370 2,314 —2,363 
Total net revenue__........... 54,975 12,989 376,907 255,698. 
One-twelfth annual taxes......-- 13,000 13,900 _—- 91,000 97,300 
Operating income............. 41,975 —911 285,907 158,398 
asia arg 101,534 724,207 642,217 
Oo USERS Fie eae 107,452 , ‘ 
Sama 93°777 90412  702'020 593'862 
ms Net from, reiiroe(.. ARONA PR ge eR 13,675 11,122 22,186 48,355 
et—-outside operationg......... -..--- ------ 5 hua oieiiaiialiaees fr. seen 
I iii 13,675 — 11,122 22,186 48,355 
One-twelfth annual taxes__......- - 5,300 4,700 37,100 32,900 
Operating income............. 8,375 6,422 —14,913 15,455 


Cleveland Cin Chic & St Louis 



































Operating revenues. _.........-.- 2,602,070 2,594,186 17,296,885 17,020,071 
Opium. 1'927°938 1,763,756 13, 710,924 13,270,788 
Net from railroad___....._.. 674,131 830,430 585,900 3,749,283 
Net—outside operations._.._... .- —339 —2, 542 rey ‘424 38, 744 
Total net revenue_____........ 673,792 827,888 3, 561,536 3,710,539 
One-twelfth annual taxes._.....- 95.000 90, {000 "665,000 '570,000 
Operating income_._...._..._. 578,792 737,888 2,896,536 3,140,539 
Lake Erie & Western 
Operating revenues.._......_._.- 459,755 453,932 3,113, ate 2,978,099 
Operating’expenses........._...- 366,465 327,262 2,542,624 2,507,479 
Net from railroad__............ 93,290 126,670 570,691 aa 470,620 
Net—outside operations........ . sa lieiaicl wecsee assess _ seuens 
Total net ,evenue__._.......... 93,290 126,670 570,691 470,620 
One-twelfth annual taxes........ 20,495 19,868 136,231 132,104 
Operating income__..........- 72,795 106,802 434,459 338,516 
Lake Shore & Michigan Southern 
Operating revenues._........_ 4,444,169 4,121,042 29,490,088 26,866,085. 
Operating expenses.......-... ... 2.968.940 2.573. 172 20,271,258 19, 271, 258 
Net from railroad___.........- 1,475,229 1,547,870 9, “15. oe 7,209,471 
Net—outside operations.__......-. 29,905 2,250 —29,553 
Total net revenue. ............ 1,505,134 


One-twelfth annual taxes_...._.. 


1,550,120 9, BT ai 7,179,918 
"135,000 985,000 ‘945,000 





Operating income..........-... 
Michigan Central 


1,415,120 8,266,341 6,234,918 






















































































Operating revenues__._.........- 2,699,236 2,390,213 17,936,628 16,449,626 
Operating expenses__...........- 1,899,263 1, 549, ‘401 12, ‘931, ‘078 12, 488. 863 
Net from railroad. ..........-- 799,973 840,812 5,005,549 3,960,763 
Net—outside operations.......- 3, 1,512 5,080 —15,394 
Total net revenue_____.._.. _.. 803 ,622 842,324 5,010,630 3,945,369 
One-twelfth annual taxes__....-- 116,000 106,000 812,000 746,250 
Operating income..........._- 687,622 736,324 4,198,630 3,199,119 
New York Chicago & St Louis 
Operating revenues.___._...... 861,341 901,761 6,588,613 6,293,567 
Operating expenses__......._____ 712,884 644,389 5,000,624 4, 735.569 
Net from railroad_________.__._ 148,457 257,372 1,587,988 1,557,998 
Net—outside operations. _......- —1,182  —1,344 —15,952 —12,559 
Total net revenue. ............ 147,275 256,028 1,572,036 1,545,439 
One-twelfth annual taxes.___..___ 36,000 39,000 23,549 206,397 
Operating income. ____.....__- 111,275 217,028 1,348,486 1,339,042 
Peoria & Eastern 
Operating revenues...._________. 263,236 255,792 1,769,683 1,820,069 
Operating expemses_____....____- 192,226 197,597 1,382,904 1,534,014 
Net from railroad____.__._____ 71,010 58,195 386,778 286,055 
Dene ee SEE cw cciccce |. sccddne 9. mabion Se nm Me EE Koi 
Total net revenue_____________ 71,010 58,195 « 386.778 286,055 
One-twelfth annual taxes_..._._- 9,800 10,500 ° 68,600 87 ,500 
Operating income.........._.- 61,210 47,695 318,178 218,555 © 
Pittsburgh & Lake Erie 
Operating revenues._...._.__.__- 1,667,265 1,389,945 9,737,700 8,327,242 
Operating expenses._......._.____ "174 (214 "630, 830 5,182,412 4,260,374 
Net from railroad____.._.____-_ 893,050 759,115 4,555,288 4, 3 
Net—outside operations.___..__- —741 —365 "—5.203 000730 
Total net revenue..........__. 892,309 758,750 4,550,085 4, ‘ : 
One-twelfth annual taxes________ 31,000 30,000 217,000 a 0000 
Operating income____._______._ 861,309 728,750 4,333,085 3,854,138 
Toledo & Ohio Central 
Operating revenues___..._.__.___ 483,857 442.588 2,902,913 2,550,861 
Operating expenses_.....____.___._ 346,957 302,145 2,244,238 2, 049. 916 
Net from railroad ............. 136,900 140,443 658,674 500, 
Net—outside operations.._._.__- —768 —993 —4,246 at 
Total net revenue_____._______ 136,132 139,450 654,428 ~ 497, 
One-twelfth annual taxes__._...___ 20,294 20,343 145,211 144043 
Operating income__._____.___. 115,838 119,107 509,217 353,141 
New York Ontario & Western 
—July 1 to June 30— ——J uly 
Gross earnings 8527 044 9.295.762 977-781 932, 
Opsratig oxpenees und tanee 6,730,467 6.746.609  559°746 032, 12 
i Boe ie 1,797,477 2,549,093 418, 
Fixed EE SRS 1,323,748 1,406,157 121 tsa tir ORT 
RRR RL RS Dry Aa es Oe 473,729 1,142,936 296,851 210,772 
New York Susquehanna & Western 
—July 1 to June 30— pews 
Gross revenue 3.374988 3556 850 Dore 
EOF PER els HS Cae 291,6 
Operating expenses and taxes. _._- 2,406,073 2,334,131 538'276 317, 546 
Operating income._..........- 968,215 1,222,728 53,353 101,338 
Norfolk & Western 
“Fira. we _— 
1912. 
BR IG, oc co eadidtouieneberan 2, 1,972 or O18 tO 04 
Total operating revenues_____.__.__ 39,735,237 35,557,522 ; 
Total operating expenses_.._____. 25,669,429 22, 958. 280 3368 ioe 3, 958° 540 
Net operating revenues___..._._ 14,065,807 12,599,242 1,313,650 1,095,171 
— apne bp care depen abled ab tn dnics asia 055,180 1,254, ‘003 26,088 51,351 
ross RE IE ae Bee 15,120,987 13,853,245 "1,339,739 1,146,523 
Fixed charges and taxes..._....___ 5, (625, ‘920 6.112.866 ‘458,900 ‘500.656 








Net income............. «---- 9,495,067 7,740,379 980,880 645,866. 





RAILWAY EARNIN -— 

















PLT Es 








Deerasint 


Total operating revenue 
Total oper. exp. (incl. 


‘Total oper. exp. (incl. 




















“Pacific Coast Co. 








111, 763 “L.04i, 922 i, we 7g 





. Se 
operating revenues... .-..-- 14,666, 735 12,721,057. 96,696,849 88,04 45,738 
Saoreee expenses, incl. taxes...10,698,883 9,620,791 74,619, 644 65, 132 ,927 





2. 4 a 31— 
910- 1. 











2,979, 105 21,280,805 
3,978 














—M y 
avis. 
Gross earnings..............-...- 571 
MEE ike bit oc wemeduidindooda 503,256 
‘Net carnings................- "$8,582 
ee ee ‘Bailroad System 
1912. 
Pennsylvania RR 
operat revenué......... 3,967,851 3, gue 266 22,077,205 
ioe Seas nme—net .....-..- +96, 161 1 96; ‘400 
seer RE eens 3,871,690 
of line operated..........-. 4,021 
‘Baltimore peatna poses & Atlantic 
operating revenues. _..---- 40,211 
M tpene aba teak taxes... 29,663 
Net opera revenwe.......-.- 10,548 
‘Outside operations—net.._...-.-.- 26,755 
Operating Income. ..........-. 37,303 
“Miles of line operated... _.....---- 88 
PO nn Rh ns 261,319 
‘expenses, incl. taxes... 183,901 
Met aes saree & SUB RRy e 5 77,418 
py on opera Diiihcscunde 760 
perating ineome............- 78,178 
we Sar line operated...........- 162 





revenues........-. 1{317;864 
ee taxes... "759.4 457 
































558;407 

: : 92,644 

B. eS, aia 651,051 

Miles of line speruved Sah aware cdl wares 399 
ware & Virginia 

artes onan reve peel 18,360 

, expenses nel, ‘axes... 18,119 

‘Net opera revemuie........- 241 

Outside opera =e 6 nee ae 23,388 

Opera inc@me.........--- . 23,629 

Miles of | 3 eperated ty TE as 84 

New Yerk Philadolphia & Nerfelk 

ating revemues__....... 354,911 

expenses, inci. taxes... 244,570 

Pe oveeares mr cens es Ban Lok 110,341 

~~ Outside : ee asics at 

Ineome_._.......... 110,341 
igrotnbenaok sam 

2 ae 1,062,911 

operating ouneases, winel. taxes... 934,679 

Net outside "sporatlons met a diemilee 128,232 

sb the nabs ost 654 

ting Imcome.-_..........- 128,886 

Miles of lime Geetated ea eee 473 





Seccens: tte es Rerdmare & Washington 
pe iiaianes Ra? AS 1,819,921 
whet. taxes... 1 448.595 





U itoron aidii vor revente aiibinikioe oe * Ora oe9 


~Miles of line operated._....... .. 


West Jersey & Seashore 



































revenuwes___.._._- 844,014 
Operating expenses, inel. taxes... 496,730 
‘Net opera revenue.__....._. 347,234 
@uteide operations—-met....-.__- —5,300 
Operating income-_-..........-- 341,984 
Miles of line operated._....... ..- 356 
Pennsylvania Company 
Total oporating revenuce_-__.__.-- 5,994,821 
Operating expenses, incl. taxes... 4,024,503 
Net oper sevenuc........- 1,970,318 
-Qutside operations—-net__...._.- —4,479 
Operating income... ........... 1,965,839 
Miles of line operatgd_-........... 1,751 
Grand Rapids & Indiana 
Total operating revenues_________ 468,898 
Operating expenses, incl. taxes... 376,009 
Net operating revenue.__._____ 92,889 
Outside operations—net__._.___-. 81 
Operating income--.-.-..-......-.. 92,970 
Miles of line operated___._..___._- 586 
Pittsburgh Cincinnati Chicago & St. Louis 
Total operating revenuce.________ 3,608,011 
Operating expenses, incl. taxes... 2,711,055 
Net operating revenue........- 896,956 
Outside operations—net___.____- —763 
Operating income. ............ 896,193 
Miles of line operated__.........- 1,467 
Vandalia 
Total operating revenues_.._____-_ 881,363 
Operating expenses, incl. taxes... 717,977 
Net operating revenue________ 163,386 
Miles of line operated___________- 827 


Pennsylvania System—East and West of Pittsburgh 











July 
1912. 


$ $ 3 $ 
TE PY Rie Gia 21,919,183 19,370,424 136585,081 126286,72 
oper. exp. (incl. taxes acor’d) 16. 089,400 14,524,188 136565 O15 100602" fa8 


Lines eo ME 
Total operating revenue 
Poteal 


—Jan. 1 to July 31— 
1911. 





Net operating revenue 
Lines West— 


dino he ot 5,829,783 4,846,236 27,500,066 25,683,953 


os Ab sty sins oases 1,051,047 9,278,224 66,709,415 59,241,669 
taxes accr’d) ‘ 902,578 . 6,941,215 52,289,899 45,733,761 





a ie epereting revenue......... 3,148,469 2,337,009 14, 419,516 13,507,908 


ast and West — 
nein operating revenue 











Bd fan tao ni 32,970,231 28,648,648 203294,496 18552 
taxes acor’d) 23,991,978 21,465,403 161374,914 146336, 336 


Net.operating revenue. ________ 8.978.253 7.183,245 41,919,582 39,191,861 


Pere Marquette 
— July 1 to June ee 
































1911-12. 
Qpetating revenues..-.----------19.070.438 15,986,808 
Geaeans operations. 2222222722. 2:28%.924 3.128.207 
Doce enn -77277-> SR TE 3.059.907 
pebeh Sti caa sass FARTS PR 
SO kn 1,979,680 1,813,761 ~ 

















[VoL. LXXxxv. 





































































































Jul — 
i Com 11. 
SOE TU vi bai. teens 3 O84.167 3,476,796 
Expenses, including renewals, &c. ------  ------ 2,573,925 2,360,233 
ee Ree hoon’ woken 1,410,241 1,116,563 
sone and Iron Company 
oo aan em nag Nie B:707.708. 1! 
TT we beente 245,803 
sean nies Com 
Ben ccecannns-oeseen ene escce oes ss ell ap e2.see 
an cs of all --. Oe a 28 1,056,9 
Proportion of annual fixed ch 
and taxes of all cos. (eatimated) ~ ite ba epee * g50, 000 
Tn ene 969,528 
Rio Grande Junction. 
—June-——_———- —Dec. 1 to June 30— 
al a: 1911-12. 1910-11. 
ee occ ebeceenes 82,159 82,416 506,031 
RE el eS NA Rt 24,647 24,724 151,809 
ESOS RE SR eae 8,333 8,333 58, 
| RING GSES aS AIR PS EP SRE 16,314 16,391 93,476 
Rio Grande Southern 
—July 1 to June 30— July 
1911-12. aan ers 1912. 
Operating revenue...........--- 510,271 559,733 55,279 
Operating ne aeteees OR, 5 8 1 5 OE Bs 546,921 360,554 47 ,927 
Net operating revenue......... —36,650 199,178 woe 
Ne ee 35,680 33,901 $300 
Operating imoome............. —72,331 (eRa76 4,552 
ne oom 9,785 9,760 v 5934 
Total net. atciees i dea aes hn —62,545 175,037 7,330 
Interest, &6.............--..--- 195,876 197,224 16,514 
Surplus or deficit............-.- 258,422 —22,187 —9,178 
Rock Island Lines 
—July 1 to June 30— July 
1911-12. 1910-11. 1912. 
Average mileage oporated........ 8,035 8,026 8,041 : 
Operating revenue.............. 64,712,853 68,487,473 5,717,882 5,070,757 | 
Operating expenses.............- 46,759 494 49, 055,683 4,141,551 3,972,672 
Net operating revenue......... lt, 9 19,431,790 1,576,331 1,098,085 
Outside operations (debit) .......-. 76 —115,725 17,365 10,823 | 
ee net revenue....... Senocee 17, 774.38 19,316,064 1,558,966 1,087,261 
Wl cided Gabiduwecncebaabebe 52,861 2,708,650 239,389 216,276 
Sacsatnen SIEDIMC . wcccaccncdosd 15,003,521 16,607,413 1,319,577 
Rutland 
—J uly————- —Jan. 1 to July 31— 
. sa sd ah id 
Operating revenues.............. 328,314 313,005 1,945,600 1,886,834 
Operating expemses_............. 231,445 236.266 1,500,320 1,506,258 
Net operating revemue._......-. 96,868 76,739 445,279 
Net revenue outside operatiens.... -..-.. ------  cu--e- 
Total net revenue ..........-.- 96,868 76,739 a 1's 279 
One-twelfth annual taxes......... 12,682 12,702 1,875 
Operating income............- 84,185 64,037 sa 403 
St Louis Rocky Mountain & Pacific 
—July 1 to June 30— —July 
a ead _— 
Gees GOCE. .ccocacdiliaviitbocbes Hebd! Tin cco 148,724 
IS: | eed. a eewewe 106,212 
I: i ca ee eee. VN eivnane” =  seamwe 42,512 
ee a ee Ee ile als ahenile 32,365 
Surplus above charges...... .- {TRS Ve aa eee 10,146 
St Louis Southwestern 
—J uly 
ii. 
CSTE. owacienddaonds * Sdbébess*”* * bewewe 1,083 ,396 
CE CL, cnetanction:  fmuesttinn. i: » Memeee 716,796 
| ee | lO Onae 366,600 
Taxes and deficit outside operations Up eRe Tee Gane ele 35,299 
Railway operating income..-..-.- set Sepak eames 331,301 
Neen ee ead. incense. ema 55.643 
RR I oe eae ap Geman ~~ pe ee 386,945 
ences nee GTOGR Deeene.uwcs.) eceess te ecewcn 226,261 
a ae a i ee,” hee 160,683 
Southern Pacific 
—July 1 to June 30— —Jul 
1911-12. 1910-11. 1912. 
Average miles of road operated -.-. sigh 9,896 10,293 
eee TOWING... on citiucoccbeccdil 131525,170 132620,539 11,762,390 10,871,887 
Operating expemses..........-.-- 86,491,043 85,005,213 7,085,798 7,022,680 
PUI cach ants cca ote mineenietbn in oa 5,621,238 4,850,347 473,341 
Total expenses and taxes.__.._- 92,112,281 89,855,561 7,559,139 7.417.549) 








Net over expenses and taxes_.__39,412,888 42,764,978 4,203,251 3,454,337 


Texas & Pacific 









































July —Jan. 1 to July 31 
sf wh es tp med 1911. 

Geese GOTRNGE... . occasusbcsnce< - 1,276,822 1,115,716 9,044,369 8,040,070) 
Operating expenses............_- 1,302,920 951,775 8,505,892 7 473) 

Met enrniemt......cbeccses.d —26,098 163,941 538,477 
Outside operations—net.....___ —3,714 1515 —28,543 

Total net revenue............. —29,812 165,456 509 ,934 
SN ins i; denen oe ets a bp dih o ae mebes 48,275 38,000 357 ,445 

nn ee. soe sksecenmuashonbak —78,087 127 ,456 152,489 

Toledo Peoria & Western 
—July 1 to June 30— —July 
"11 we 1910-11, 1912. 

Railroad and outside revenue. 7E GEAS eh tl a 298, 561 105,041 
Operating expenses........._..- - 1,046,016 1,036,477 ; 

tt, Gn onenescacedaeemes 230,581 257,084 21,155 
COS SOEs bec ccwnce conten 58,314 43,490 4,000 

Total net income.............. 288,895 300,574 25,155 
Fixed charges, &0............._ 286,611 292,275 24,055 

SUT PEUS .. . 2 cnc wewccwcn-.. o1--e 2,284 9,299 1,100 

Union Pacific System 
Tee eit op, 
Average miles of road operated____ 7,149 6,796 19? 557 
H 

Gross hoa 0 wes ereseddcdccccns 85,977,608 88,983,107 7,818,584 7.328.34¢ 
Opera OXPONS0s ... . .. 2.2 oc 389,406 49,807,833 4,068,102 ae 
MED acawepmatinaocdwsdédoncec’ 4,368,788 - 3.462.032 oe oa Bs 

Total expenses and taxes.._.... 54,758,195 53,269,866 4, 15, 4 4, aaa 13 











Net over expenses and taxes_._.31,219,413 219,413 35,713,241 483,369,448 3,022, 21¢ 


